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THIS MORTGAGE (*Security Instrament”) is given on  JUNE 22, 1898 ,
The Mortgagor is ARTURO ORTIZ, SR, IWNI' ADRIANA ORTIZ, HUSBAND AND WIFE AND SANDY
ORTIZ, A SINGLE PERSON AND ARTURQ 0LTZZ,JR, A SINGLE PERSON

{"Borrower”). This Security Instrument is given to NORWEST MORTGAGE, INC,

L}

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and
whose address is P.0, BOX 5137, DES MOINES, IA 503065137
("Lender™). Borrower owes Lender :iie principal sum of
ONE HUNDREL SEVENTY SEVEN THOUSAND FOUR HUNDRED FORTY ‘TWO AND 00/100
Dollars (U.S. $****177,442. 00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securily Instrument ("Noie"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JULY 01, 2028
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Nate; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security cf this Security Instrument; and {(c) the performance
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of Borrower’s covenants and agreements under this Securily Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and comvey 1o the Lender the following described property locaied in
COOK County, iilinois:
THE SOUTH 1/2 OF THE WEST 1/2 OF 1LOT 8 IN BLOCK 2 IN HIELD AND MARTIN‘’S ADDISON
AVENUE SUBDIVISION OF THE NORTH 1/3 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. PIN# 13-21-400-039-0000

TAX STATEMENT® SHOULD BE SENT TO: NORWEST MORTGAGE INC., P,0. BOX 5137, DES
MOINES, IA 5039765137

Parcel 1D #: 13-21-400-023-0000
which has the address of 5076 /W, EDDY STREET, CHICAGO {Street, City],

Ninois 60641 [Zip Cade] ("Propeny Address");

TOGETHER WITH all the imrrovements now or hereafter erecied on the property, and all casements,
appurtenances and fixtures now or herea'ter o part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of die/icregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowei isrwfully seized of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generatly the title 1o the Property againgt all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ccveupnts for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security mstrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS;

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wwhen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

3. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Mote and any late chisrges, 4 sam for {a) 1axes and
special asscssments levied or to- be levied against the Property, (b) leasehold payments or_ercuad rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the'Lzader must pay a
mortgage insurance premium to the Secretary of Housing and. Utban Development "Secretary”), ur/iniany year in
which such premium would havc bcen required if Lender still held the Security Instrument, each mont'iy payment
shall also include either: (i) a sum for the annual mortgage insurance premium 1o be paid by Lender to the Secretary,
or {ii) a monthly charge instead of a monigage insurance premium if this Security Instrument is hetd by the Secretary,
in a reasonable amount to be determined by the Secretary Except for the monthly charge by the Secretary, these
ilems are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time; collect and held amoums for Escrow liems in an aggregate amount not to exceed the
maximum amount that may be rcqulred for Borrowet's-escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. Section 260! er seq. and unp!emenung regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), -except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the: Borrower s payments are available in the account may not be based on
arnounts due for the mortgage insurance premium.
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abandoned Property. Borrower shall also be in default  if Borrower, during the loan application process, gave
materially false or inaccurate information ar statemwenis to Lender (or failed to provide Lender with any material
information) in connection. with the loan evidenced by the Note, including, but noi limited to; representations
concerning Borrower’s occupancy: of the Property as a principal resmence If this Security instrument is on 2
leasehold, Borrower shall comply- with the provisions of the lease. If Borrower acquires fee title 1o the Property, the
leasehold and fee title shall not.be' merged uniess Lender agrees to the merger in writing.

6. Condemnation. The' proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or. other takmg of any ‘part.-of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid:to_ bender 10 the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security- Instrument;: Lender shall apply such praceeds to the reduction of the indebtedness
under the Notc.and this Security’ Instrumcnt. first to any dc]mquem amounts applied in- the order provided in
paragraph 3, and then to prepayment of. prmcnpal Any apphcanon of the pmceeds to the principal shall not extend ar
postpane the due da-of the momhly payments,. which are referred to in paragraph 2, or change the amount of such

payments. Any exc<ss proceeds over an amount requued 10 pay-all outstanding indebiedness under the Note and this
Security Instrument stat! &y pmd to the-enitiiy. !egally entitied thereto,

7. Charges to Boirower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal caa; ges fines and’ xmposmons That are not included in paragraph 2. Berrower shall pay
these obligations on time directly. tn the- enm) which is owed- the payment. If failure to pay would adversely affect
Lender's interest in the. Property, upou Lender’s request Borrower shall prompily furnish 1o Lender receipts
evidencing these payments. .

If Borrower fails to make these - DayLvents or the. payments required by paragraph 2, or fails to perform any other
covenants and agreements cantained in.this- uecumy Instrument, or there is a legal proceeding ihat may significantly
affect Lender’s rights in the Properly (such as.x p.oceeding in bankruptcy, for condemnation or io enforce laws or
regulanons), then Lender may do and pay whaiewer is necessary to protect the ‘value of the Property and Lender’s
rights in the Property, including payment of taxes, haza'd in‘urance and other jtems mentioned in paragraph 2.

Any amounts disbursed. by Lender. under this paragirpn shal[ become an additional debt of Borrower and be
secured by this Security Instrument. “These amoints shall beai “ierest from the date of disbursement, at the Note rate,
and at the option of Lender, shali be immediaiely, due-and payavie

Borrower shall promptly dlscharge any lien which has prioricy over ‘this Security Instrumént unless Borrower:
(a) agrees in writing ‘o the payment of:the obhgauon secured by thz-ilen in a manner acceprable to Lender; (b)
contests in good faith the lien by,.or. defends: against enforcement of th: liea in, legal proceedings which in the
Lender's opinion operate to. prevent:she enforcement of the lien; or (c) secdres from the holder of the lien an
agreement satisfactory to Lender subordmalmg the, lien to this Security Instrument, 1% Lender determines that any part
of the Property is subject to a lien which. may ‘atcain priority over this Security Instfurnient, Lender may give Borrower
a notice identifying the lien. Borrower shall .-.ausfy the lien or take one-or more of the aciions set forth above within
10 days of the giving of notice:

8. Fees. Lender may collect fees and charges authorized by the Secrctaw

9. Grounds for Accelerntion of Debt.

(n) Default. Lender may, except- as limited by regulanuns issied by .the Secretary, in the‘ease of payment
defaults, require immediate | paymcm in-full of all sums secured by this Security Instrument if.
(i) Borrower defaults by’ fanlmg to pay in full any monthly payment required by this Security (nstrument
prior 1o or on the due dale of the next monthly payment, or
(iiy Borrower defaults by fathng, for-a period of thirty days, to perform any other obligations contained
in this Security Instrument.::
{b) Sale Without Credit Appmval Lender shall, if permitred by applicable law (including Section 341(d)
of the Garn-St. Germain Deposnnry Insnrunons Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior
approval of the Secretary, require lmmedmle paymenl in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

ar otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or prantee does. so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secreary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such | paymenls, Lender does not waive its rights with respect (0 subsequent events,
(d) Regulations of HUD Secretary. In many’ circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of paymem defaults, to require immediate payment in full and foreclose if not
paid. This Secarity Instrument does not authome acceleration or foreclosure if not permitted by regulations
of the Sacrelary,
{¢) Mortgage Nof Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to be eligibla for insurance under the National ‘Housing Act within 60 days [rom the date hereof, Lender
may, at iz w;.irm, require immediate payment in full of all sums sccured by this Security Insirument. A
written statcrzy* of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure/ihis Secumy Instrumeént and the Note, shall be deemed conclusive proof of such
ineligibility., Notwins' andmg the- foregomg, this option may not be exercised by Lender when the
unavailability of i insuiance is: solely due to Lender 5 fallure to remit a mortgage insurance premium o the
Secretary.

10. Reinstatement. Borrower has 2 ..gm to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Securily Instrument, This right applles
even after foreclosure proceedings are institated. To reinstate the Security instrument, Borrower shall tender in 2
lump sum all amounts required. to_ bnng Borroveer's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuse costs and reasonable and customary atterneys’ fees and expenses
properly associated with the foreclosure proceedmg Uaon ‘einstatement by Borrower, this Security Instrument and
the obligations that it secures shall remam in- effect & 0 jender had not required immediate payment in full,
However, Lender is not required. to permit reinstatemert if:. (i} Lender has accepted reinstatement after the
commencement of foreclosure proceedmgs within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) remstalemeuf “will preclude fareclosus¢ on_ different grounds in the future, or (iii)
reinstatement will adversely affect. the pnomy ‘of the lien created by this Security Instrument.

11. Borrower Not Releasad borbeamnce By Lender Not a Wairer. Extension of the time of payment or
modification of amortization of the sums secured by this-Security Instrument granted by Lender to any successor in
interest of Borrower shall not opemte 0. rclease the liability of the original Rorrower or Borrower's successar in
imerest. Lender shall not be required: to commence proceedmgq against any successui i inlerest or refuse to exiend
time for payment or otherwise mod:f} amonuauon of the sums secured by this Secnrity “tistrument by reason of any
demand made by the original ‘Borrower or- Bormwer s successors in interest, Any forbearance Gy Lender in exercising
any right or remedy shall not be a waiver ofor prcc!udc the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint'and Several Linbility; Co-Signers. The coveiarnis and agreements
of this Security Instrument shall bind and hcncﬁl the successors and assigns of Lender and Borrowst, subject to the
provisions of paragraph 9(b). Bon'ower 5 covcnants and’ agreemems “shall be Jomt and several. Any Tserzower who
co-signs this Security Instrument: but. dOf‘S 101 _execute- the Noie: (a) is co-signing this St.cunry [nsirument only to
morigage, grant and convey ihat Borrower s interest in the Property under the terms of this Securily Instrument; (b)
is not personally obligated to.pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend;. moch[y. forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note w:!houl lhar Borrower § consent,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methed. The notice shail be directed to
the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by naotice ta Borrower.
Any notice prov:ded far in this Secumy Instrument shall be deemed to have been given to Borrower or Lenader when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and Lhe law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall nat affect ether provisions of this Security Instrument or
the Note which can be given effect without the conmctmg provxsmn To this end the provisians of this Security
Instrument and the Note are declared to be severable.

15. Borcowar's Copy. Borrower shall be- given one conformed copy of the Note and of this Security
Instrument.

16. Hazardoue Sahstances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Sutztynces on or in the Property. Barrower shall not do, nor allow anyene eise to do, anything
affecting the Property thai-1s4a violation of any Environmental Law. The preceding (wo sentences shall not apply to
the presence, use, or storage Jn the. Property -of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal resndentml uses and to maintenance of the Property.

Borrower shall prompily give (euda written notice of any investigation, claim, demand, lawsuit cr other action
by any governmental or regulatory agency-or prwate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuaf knowledge. If Barrower learns, or is notified by any governmenta
or regulatory authority, that any remoyal or (ther remcdlauon of any Hazardous Subsiances affecting the Property is
necessary, Borrower shall promptly take all:necessn. v remedial actions in accordance with Environmental Law,

As used in this paragraph 16, 'anardous Stibstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other Mammable or toxic
petroleum products, toxic pesncxdes and herbicides, volatiie’so'vents, materials containing asbestos or formaldehyde,
and radioactive matcrials. As used:in this paragraph 16, "Envirenmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, sare(y i»r environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and trai sfers o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rats and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents.. Howéver, prior to Lenders notice to
Borrower of Borrower’s breach.of any covenant or agreement in the Security Instruirent, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Reriower. This assignment of
rents constitutes an absolute assignment and.not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall \={10id by Borrower as
trustee for benefit of Lender only, o be applied to the sums secured by the Security Instrument; /o) Lender shall be
entitled to collect and receive ali of :he rents. of the Property; and (c) each tenant of the Property sliall pay all rents
due and unpaid to Lender.or Lender's agent on Lender's writien demand to the tenant.

Borrower has not executed any pnor assignment of the rents and. has not and will not perform any act that would
prevent Lender from exercising ils nghls under this paragraph 17.

Lender shal not be required to enter upon, take control of vr matntain the Property before or after ¢ giving notice
of breach to Borrower. However, Lend\.r or 2 judicially appoinicd receiver may do so al any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall termiftite when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by Judiclal proceeding. Lender shall be entitied. to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
Ty attorneys’ fees and costs of title evidence, =
"' If the Lender's interest in:this Security Instrument is held by the Secretary und the Sccretary requires
immediate payment in full vnder Paragraph 9, the Secretary may inveke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act fo commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avaitable to a Lender under this Paragraph-18 or applicable law.

M T
g H

-

19. Reléase. Upon payment 'o_f.al'! sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrawer. Borrower shall pay any recordation costs.

20. Waiver of Hozsrsiead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secuiiiy Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the'covedants of each such rider shall be incorporated info and shall amend and
supplement the covenanis and agreements =¥ this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)]. © ___

Condominium Rider . . ' L' Growing Equity Rider C other [specify]
(] Planned Unit Development Rider [} G.oduated Payment Rider
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BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it;
w ﬁ .57" (Seal)

Witnesses:
ARTURO ORTIZ, SR. -Borrawer

ﬁ_m'ﬂszﬁ /Qﬂ—z‘ (Seal)

ADRIANA ORTIZ -Borrower

(Sea) jﬂmﬂ’(m (@u:é (Seal)

Barrower SANDY ORTIZ -Borrower

(Seal) oy A / (Seat)

Borrower ARTURO ORTIZ,JR -Burrower

IEGASIERY

TR,
-

e el
R R

o (Seal) {Seal)

-Beimwer -forrower

STATE OF ILLINOIS, COOK County ss:
L, *‘('\ﬁe Q(\M{ , & Notary Public in and for said county and siate do hereby certify
that ARTURO ORTIZ, R. AND ADRIANA ORTIZ, }.ODBAND AND WIFE AND SANDY ORTIZ, A

SINGLE PERSON AND ARTURC ORTIZ,JR, A SINGLE PERSON

, personally known to me 1o be the s4mz person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledzed that THEY
signed and delivered the said instrument as THEIR free and voluntary act, far the wses.uns purposes therein

sel forth.
Given under my hand and official seal, this 228D

My Commission Expires: ,, 2,) 3 )

Notry Public

AANAN R

OFFICIAL SEAL
SANDRA | ESCOBAR

NOTARY PUBLIC, STATE OF ILLINDIS §
MY COMMISSION EXPIRESI 112101 ¢ @-‘WIIL] \9608! Pago 8 41 8
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