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THIS MORTGAGE ("Security Instriunest”) is givenon JUNE 23, 1998
The Mortgagor is RICHARD F SCHMITZ, ‘A STINGLE PERSCN

("Borrower"), This Security Insirument is given o NORWEST MORTGAZE . INC.

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and
whose address is P.O. BOX 5137, DES MOINES, IA 503065137
' (“Lender"). Borrower owes Lendér iz arincipal sum of

- ONE HUNDRED EIGHTY FIVE THOUSAND TWO HUNDRED FIFTY SIX AND 00/100

Dotlars (U8, 5****185,255,00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on JULY 01, 2028

. This Security lnstmmcm secures to Leader: (a) the repaymen! of the debt evidenced by the

Note, with imerest, and all rcncwals exlcnsmns and modifications of the Note; (b) the payment of all other sums,

with interest, advanced under paragraph 7 to pratect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
does hereby morgage, gramt and convey to the Lender the following described property located in
COOK County, Hlinois:
LOTS 13 AND 14 IN BLOCK 25 IN CHARLES MACALISTER’S SUBDIVISION OF BLOCK 25 OF
CANAL, TRUSTEE'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 17,TOWNSHIP 39
NORTH, RANGE 14,EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK CCUNTY,ILLINOIS.

PIN# 17-17-425-014-0000 PIN# 17-17-426-013-0000

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES
MOINES, IA (203065137

Parcel 1D #: 17-17-425-423/014
whiich hus the address of 1%37.-358 RACINE AVENUE, CHICAGO [Street, City],
{llinois 60607 [Zip Cods] ("Property Address");

TOGETHER WITH all the imiprovements now or hereafter erecied on the property, and all casements,
appurtenances and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of te foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that tie Pronerty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genen!ly the title (0 the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform (overants for national use and non-uniform covenants
with fimited variations by jurisdiction to constitute a uniform securiiv instrument cevering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS, -

[. Payment of Principal, Interest and Late Charge. Borrower shall pay” when due the principal of, and
inlcrcm on, the debt evidenced by the Note and late charges due under the Mote,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shau! include in each momthly
payment, tagether with the principal and interest as set forth in the Note and any late charges, a sum for (1) taxes and
special assessments levied or to be levied against the Property, (b) ieasehold payments ur o wnd repts on the
Propery, and (c) premiums for insurance required under paragraph 4. In any year in which the/ceader must pay a
norigape insurance premium to the Secretary of Housing and. Urban Development (*Sccretary™), cr inany year in
which such premium would have bccn required if Lender still held the Seeurity Instrument, each moithly payment
shall also include either: (i) a sum for lhe annual mortgage insurance premium (o be paid by Lender to the Secretary,
ar (i) a memhly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Sccrelary Except for the monthly charge by the Sccretary, these
items are called "Escrow [tems™ and the sums paid 1o Leader are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Iiems in an aggregate amount not {0 exceed the
magimgm amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 er seq. and lmplcmemmn regulations, 24 CFR Part 3500, as they may be
amended from time (o time ("RESPA™), ‘except that the cushion or reserve pcrmmed by RESPA for unanticipated
disbursements or disbursements bcforc lhc Bormwer s payments are available in the account may not be based on
amounts due for the mortgage insurance prcmlum
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If the wmounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender
shall account w Borrower for the excess funds as required by RESPA. If the amounts ¢f funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b). and (c) and any mortgage insurance premium installment that Lender has
not become obligued 10 pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediely prior to a foreclosure sale-of the Property or its acquisition by Lender, Borrower’s account shalt be
credited with any balance remmmng For all installmemts for items (2), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

[First, to the moitgage insurance. prcmlum to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteac ofthe monthly mortgage insurance premium;

Second, 10 anginses, special assessments, leaschold payments or ground remts, and fire, Mood and other hazard
msurance rremviums, asregiired; .

Third, to interest dug vader the Note;

Fourth, to amortization of .hie principal of the Note; and

Eirth, 1o fue charges duc under:the Note.

4. Fire, Flood and Other, Hazard Tusurance. Borrower shall insure all improvements on the Property, whether
nuw in cistence or subsequently erecied, pzainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be mainitined in the amounts and for the periods that Lender
requires. Borrower shall also insure all- imploy2ments on the Property, whether now in existence or subsequently
erected, against loss by floods to the exient required Ly the Sectetary, All insurance shall be carried with companies
approved by Lender. The insurance policies and ary renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form wcceplable 10, Lender.

In the event of loss, Borrower shail gwe Lender imniceiaee notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each instirance company concerozd is hereby authorized and directed 1o make payment
for such loss directly to Lender, lnstead of to Borrower ant 1o cunder jointly. All or any part of the insurance
proceeds may be applied by Lender, al its option, either (a) 10 the tedustion of the indebtedness under the Note and
this Sevarity fnstrument,-first 1o any dclmquenl amounts applied in ‘the'arder in paragraph 3, and then (o prepayment
of principal. or {b) to the resmratlon or- repair of the damaged Property. Any application of the proceeds 1o the
prineipal shall ot extend or pos{pune the due daie of the monthly payments wrich are referred to in paragraph 2, or
change the amount of such paymenis, Any.excess insurance proceeds over an arour: quulreu to pay all outstanding
indebtedness under the Note and this’ Secunly Instrument shall be paid to the entity lez:iiy 2ntitled thereto.

In the event of foreclosure of this. Sccumy Instrument or other tranifer of title to the Froperty that extinguishes
the indeledness, all right, title and inerest of Borrower in and to insurance policies 1n Foes shall pass to the
purthqsu‘

5. Ocenpaney, Preservation, anlcnancc and Protection of the Property; Borrower's/Lrean®Application;
Lemu]mlch. Borrower shall occupy, csmhhsh and use the Property as Borrower's principal residen<e within sixty
days aler the execution of this Security Inslrumcm (or within sixty days of a {ater sale or transfer oi"t'i2 Property)
and shall continue to occupy the Pmperty as Borrower's principal residence for at least one year afier the date of
aceupinicy, unless Lender determines that tequxrcmem will cause undue hardship for Borrower, or unless exienuating
circumsiances exist which. are beyond Burrower s centrol. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or atllow the
Property to deterioraie, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable action to prolect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, pave
nuterially false or ingceurate information or statements to Lender (or failed 1o provide Lender with any material
informiation) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaseliold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title (o the Property, the
leasehuld and fee title shali not be merged unless Lender agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any comdtemnation or other. taking of - any part of the Property, or for conveyance in place of condemnation, are
hereby :ssigned and shall be paid to Lcuc!er to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Sccurity, Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Notw. and this Secumy Inslrument first o any delinquent amounts applied in the order provided in
paragraph 37 and then to prepayment ¢ of prmc1pa: Any application of the proceeds to the principal shall not extend or
postpone the dus daee of the munlhly paymcms ‘which are veferred to in paragraph 2, or change the amount of such
paymems, Any excosseproceeds over an amount required to pay all outstanding mdebtcdm.ss under the Note and this
Seeurity [nstrumentsielebe pmd o the:entity- legally emitled thereto.

7. Charges to Burrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal hiarges, fines and lmposmons “that are not included in paragraph 2. Borrower shall pay
these obiigations on time direciy to the entity which is owed the payment. If failure 10 pay would adversely affect
Lender's interest in the Property, npra Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

i Borrower f3ils 1o make these payrients or the payments required by paragraph 2, or fails 1o perform any other
cavenamts and agreements contained in this Secyrity Instrument, or there is a legal procccdmg, that may significantly
affect Lender's rights in the Propcny (such as ( poneeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatevar 1S necessary to protect the value of the Property and Lender's
vights in the Property, including p'lymcnl ol taxes, hazary in: urancc and other items mentioned in paragraph 2.

Ay amounts disbursed by Lendcr under this paragrazh, shall become an additional debt of Borrower and be
secused by this Security Instrument. “These amounts-shal; be‘.. irierest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be” :mmed:alely due and payag!c.

Borrower shall prompily dlschargc any licn which has priority over this Security Instrument uniess Borrower:
(a} agrecs in writing 10 the payment of the obligation secured by thz-ilen in a manner acceptable to Lender; (b)
contesis in good faith the lien” by, or-defends against cnforcement of the lica in, legal proceedings which in the
Lender's opinion operie to prcw.nt the. enforcement. of the lien: or (c) serures. from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Security Insirument. 1f Lender determines that any part
of the Property is subject 10 a lien which may attain priority over this Security Instruprant, Lender may give Borrower
a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the aciions set forth above within
10 days of 1he giving of notice. -

8. Fees, Lender may collect fees and charges authorized by the Secretary.

Y. Grounds for Acceleration of Debt,

{n) Detuult. Lender may, £xcept as limited by regulations issued by the Secretary, in tiie'cise of payment
delaults, require immcdiate payment in full of all sums secured by this Security Instrument if.
(i) Borrower defaults by. failing to pay in full any monthly payment required by this Sccurily Instrument
prior to or on the due date of the next monthly payment, or
{ii) Borrower defaulls by ﬁnlmg. for a period of thirty days, 1o perform any other obligations contained
in this Security Instrument. -
{h) Sale Without Credit’ Apprnval.,Lcndcr shall, if permitied by applicable law (including Section 341(d)
of the Garn-St. Germain: Deposiiory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
it

I'4
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(it A or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i} The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the

purchaser or granice does so occupy the Property but his or her credit bas not been approved in

accordance with the requirements of the Secretary,
{c} N Waiver, {f circumstances occur that would permit Lender o require immediate payment in full, but
Lender does not require such-payments, Lender does not waive its rights with respect 1o subsequent events,
{d) Regwlations of HUD Sccretary. In many circumstances regulations issued by the Secretary wiil limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Sceurity Instrument does not authorize acceleration or foreclosure i not permitied by regulations
ol the-Secretary,
(e}aiorigage Not Ensured. Borrower agrens that if this Sccumy Instrument and the Note are not determined
10 he wigihle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, al Hs‘option, require immediate payment in full of all sums secured by this Security Instrument. A
written staicment-of any authorized agent of the Secrclnry dated subsequent 1o 6C days {rom the date hereof,
dechining 10 insurs-this Securuy Instrument und the Note, shall be deemed conclusive proof of such
meligibility. Notwithstanding, the - foregoing, this option may nol be exercised by Lender when the
unavailability of insuiance is solely due to Lender’s failure to remit a morigage insurance premium to the
Seeretary. :

10. Reinstatement, Borrower las a-zight to be reinsiated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even aficr {oreclosure proceedings are instiiuted. To reinstate the Security Instrument, Borrower shall tender in a
tump sum all amounts required to bring Borroiver's-account current including, to the extent shc.y are abligations of
Borrower under this Security lnstrumem foreclosur:: costs and reasonabte and customary alforneys’ fees and expenses
praperiy associated with the foreclosure ‘proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect us i Lender had not required immediaie payment in full.
However, Lender is not required (o pt:rrmt reinstatemcii 4, (i) Lender has accepled reinstatement after the
commencement of foreclosure pmcccdlngs within 1wo years immediately preceding the commencement of a current
forectosure proceeding, (if) reinstatement wull preclude foreclosaré on differemt grounds in the future, or (iii)
reinstatement will adversely affect the prlomy -of the lien created by Ihls Security. Instrument.

11, Borrower Not Released; Forbe.lrance By Lender Not & Wairer, Extension of the time of payment or
modification of amortization of the sums sccurcd by this Security Instrumeis ,rﬂn:ed by Lender 10 any successor in
interest of Borrower shall not opcntc to releasc the liability of the original Qoirewer or Borrower's successor in
interest. Lender shall not be required to commence procecdings against any successcr-ininterest or refusc (o extend
time for payment or otherwise modily moruznuon of the sums secured by this Secutity dustrument by reason of any
demsnd made by the original. Borrower or Borrower’s successors in interest. Any forbearaace by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Suceessors and. Assigns Buund “Joint and Several Liability; Co-Signurs. The coveruntl and agreements
of this Security [nstrument shall bind and bcnct" | the successors and assigns of Lender and Borrower, subject (o the
provisions o paragraph 9(b). Borrowers covemnls and agreements shall be joint and several. Any-Pariower who
co-stens this Security Instrument - bt does nol execute the Note: (a) is co-signing this Security Instruiment only to
morigage, granl and convey tha( Bormwer s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the-sums securcd by ihis Security Instrument; and {c) agrees that Lender and any
other Burrower may agree to cxtend madify, forbear or make any ¢ accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent,
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13. Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by wmailing it by {irst class mail unless applicable law requires use of another method, The notice shall be directed to
the Propesty Address or any other address Borrower designates by natice to Lender, Any netice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower.
Any noiwe provided for in this Security Instrument shill be deemed 1o have been given to Borrower or Lender when
given as provided in this paragraph.

I4. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect. without the conflicting provision. To this end the provisions of this Security
Instrusent and the Note are declared to be severable,

t5. Berreever's Copy. Borrower shall be given one conformed copy of the Note and of this Security
[nstrument,

16, Hazardows ,:!lwtancts Borrower shall nol cause er permit the presence, use, disposal, storage, or release
of any Hazardous Sutbsinuzes on or in the Property. Borrower shall not do, nor allow anyene else w do, anything
alfecting the Property that =i violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, of storage ‘on the Property of small quantities of Hazardous Substances thar are generally
recognized 1o be appropriate w normal residential uses and to-maintenance of the Property.

Burrower shall promptly give'Leadsr written notice of any investigation, claim, demand, lawsuit or other action
by any sovernmentat or regulitory agency-ur private party involving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower hs actual:knowledge. If Borrower learns, or is notified by any governmental
or regiilatory authority, that any. removal or (the T rt.mediauon of any Hazardous Substances affecting the Property is
neeessary. Borrower shall promptly take all necesse.v-emedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Huardous Substances” are those substances defined as loxic or hazardous
substances by Environmental. Law and the. i‘o!lowmg substances: gasoline, kerosene, other Nlammable or toxic
petroleem products, toxic pestec:des and herbicides, volaiiiesoivents, materials coniaining ashestos or formaldehyde,
and radioactive materials. As used in this par'tgrdph 16, "Eiy monmcm'\l Law" means Jederal laws and laws of the
jurisdiciion where the Property is located that relate 10 health, smery or environinensal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covennai and asree as follows:

I7. Assignment of Rents. Borrower unconditionally assigns and trarsfers tn Lender all the remis and revenues
of the ropeny. Borrower authorizes Lender. or Lender’s agents to collect the.iemis and revenues and hereby directs
each tenant of the Property to pay. the’ rcnls to Lender or Lender’s agents, However; prior to Lender's notice to
Bocrower of Barrower’s bruch of any covenam or agreement in the Security Instruzacu, Borrower shail collect and
receive all rents and revenues of the Propcny as trustee for the benefit of Lender and Bolrower. This assignment of
rents coustitutes an absolute assignment and not an assignment for additional security only.

If Lender gives natice of breach 10 Borrower: (2) all rents received by Borrower shall ve keld by Borrower as
trustee for benefit of Lender only, to be applled to the sums secured by the Security Instrument; ("} Lender shall be
entitted 1o collect and receive all of thc renla of the Property, and {c) each tenant of the Property snul pay all rents
due and unpaid 1o Lender or Lender's agcm on’ Lender s written démand to the wnant,

Bourrower has not executed any prior assngnmem of the rents and has not and will not perform any act that would
prevem Lender from exercising its rights undcr this paragraph 17,

Leuer shadl not be required to-enter upon take control of ‘or maintain the Property before or after 5,w1ng notice
of breach o Borrower. However, Lent!er or.a judu:la]ly appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or wzu\'e any, default or invalidaie any other right or remedy of Lender. This
assigneient of rents of the Property” shall terminate when lhc debt secured by the Security Instrument is paid in (ull,
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18. Foreclosure Procedure. If Lender requires immediate paymeat in full under paragraph 9, Lender may
forcclose thiis Security Instrument by judicisl procceding. Lender shall be entitled to collect all expenscs
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held hy the Sccretary and the Secretary requires.
immediate payment in full under - Paragmph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 er seq.) by requesting
a foreclusure commissioner designutcd under the Act to conumence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to u Lender under this l’aragraph 18 or applicable law.

19. Reizase. Upon p'tymcm of all sums secured by this Security Instrument, Lender shall release this Security
Insirument withedt charge to Borrower. Borrower shall pay any recordation costs.

21 Waiver of Ztar.estead. Borrower waives all right of homestead exemption in the Preperty.

21, Riders to this Seeugity instrument. I one or mere riders are exccuted by Borrower and recarded togethel
with this Security tnstrument, the(covexants of cach such rider shall be incorporated into and shall amend anc
supplement the covenanis and agreeménts of this Security Instrument as if the rider(s) were a part of this Security

Instzupient. {Check .lppllcable box{es)]. —
Condominium Rider L) Growing Equity Rider 1 Other [specify]

(] Planned Unit Development Rider (5 Gratuated Payment Rider

%ﬁﬂllL] {9608 Paga 7 0l 8 Inetits;
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BY SIGNING BELOW, Borrower accepts andl agrees to the terms contained in this Security Instrument and in
any riderts) executed by Borrower and recorded with il

Wilnessus: Lw
) [ 2 {Seal}
RICHARD F SCJ(MITZ -Borrower

(Scahy

~Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -forrower

L £Sealy {Seal}
SLenower -Borrower

STATE OF ILLINOIS, (COOK L QK Caunty ss:
L ‘H‘\c { S , & Notary vuoliz in and for said county and state do hereby certify
that RICHARD F SCHMITZ, A SINGLE PERSON

, personally known 1o me to be the san.e person(s) whose name(s)
subseritred 1o 1he foregoing instrument, appeared before me this day in person, and acknowledpea that HE
signed ind delivered the said instrument as KIS free and volumtary act, for the uses #ud purposes therein
set forh,

Given under my hand and official seal, this 23RD lay of JUNE J s .
My Commission Expires: ;}/‘}[ D, :/<; ‘.ﬁ § i :

Namry Public

OFFICIAL SEA
SANDRA | ESCOB':QR |

NOYARY PuBLic, state of ILLINDIS

@BARHL) {26081 Page 8 ot 8
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