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MORTGAGE

THIS MORTGAGE (**Sceurity inatrsment’ ') is givenon  JUNE 19, 1998, The mongagor is
CHARLES R. ROWE AND CHARLOTLE S. ROWE, HUSBAND AND WIFE

{**Borrower™").
This Sccurity Instrument is given to STANDARD FEUZ2AL BANK, A FEDERAL SAVINGS BANK

which is organized and

cxisting under the lawsof THE UNITED STATES OF AMERICA
and whose addressis 2600 W. BIG BEAVER RD., TROY, MITHIGAN 48084

‘ (*‘Lender’).
Barrower owes Lender the principal sum of ONE HUNDRED EIGHTY §7VE THOUSAND AND NO/10Q#x*w#dsssaixiw
i#*i***t*******t*ii*******‘h***i#i*iii’i**#tt***t****ti** S IIERATISEEERS SRR R ]S Do“drs
(U.S. $185,000.00 ). This debuscvldcnccdby Borrower's note dated th: esarm:dateasthis Security Insirument (““Note™),
which provides for momhly payments, with-the full debr, if not paid cartier, due and rayable on
JULY 1, 2005. o This Sccum) Instrument sccutes to Lender: (a) ihé repayment of the debt evidenced by the
Note, with interest, and all renewals, &\l¢n§1ons and’ modlﬂcauons of the Note; (b). the pay nciit of all other sums, with infercst,
advanced under paragraph 7 to profect ! lhc secunly af this Sccumy Inslrumcm and (c) the performance of Borrower's covenants and
agreements under this Security Inslrument and the Notc Forthlspurpnsc Borrowerdocs hereby mortgnge, yrantand conveyto Lender
the following described property locatcd in" " cook Couany; iMinois:

which has the address of 1635 WEST BELMONT 606, CHICAGO g 1
- BOX 3336}~
[llinois 60657 (*‘Property Address”’), '

[Zip Code) .
ILLINOIS. Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initials: Cfa(,_gg
SOMD-6R(IL) (3608) Form 3014 9/90 Amended 591 Page 1 of G ILVDEED ILLDEED 704




JNOFFICIAL CO

»




L . < o+
UNOFFICIAL COPP42615 rar 2
LOAN #: 603218525

TOGETHER WITH ail the improvements now or hercafter crected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the propenty. All replacements and additions shall also be covered by this Sccurity Instrument. All
of the foregoing is referred to in this Security Instrument as the *‘Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, granl
andconvey the Property and that the Pmpcrtyzs uncncumbcred except forencumbrances of record. Borrower warrants and will defend
generally Lhe title to the Property. against; all gl'ums and dcmands subject te any encumbrances of record.

THIS SECURITY INSTRUMENT co bincs’ uniform:covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unu’urm sccurrty msirumenl  covering real property.

UNIFORM COVENANTS, Borroiver and- Lcndcr covcnnm and agree as follows:-

1. Payment of Principal and’ lmerest' Prepaymcm and Late Charges, Borrower shall promptly pay when due the principal
of and intcrest on the debt evidenced. bv lhc Notc:and any. prepayment and late charges duc. under the Note.

2. Funds for Taxes and lnsurancc. Subjeci to-applicable law or to'a written waiver by Lender, Borrower shall nay (o Lender
on the day monthly paymenis arc “due.under, the Nolc, until the Nolc is paid in full, a sum (''Funds’’) for: (a) yearly taxcs and
assessments which may attain pnonty over. lhls Sccunty lnstrumenl asalienonthe Propcny' (b) ycarly leasehold payments or ground
rentsonthe Propeny, «fany; (c) yearly hazard or propcrty insurance premiums; (d) }carly flood insurance premiums, ifany; (€) yearly
mongage insurance previums, itany; and(l) 'tny sums payablcby Borrower loLender, in accordance withthe provisionsof paragraph -
8, inlicu of the paymentuf': wongage insurance prcmlums Thesei items are called ““Escrow [tems."" Lender may, at any time, collect
and hold Funds in an aincsn® wot to c\:cccd thc maximum.amount & lender for a fcdcralh' refated morigage Joan may require for
Borrower's escrow account under the federal Rcal Estate Settlement Proccdurcs Actof 1974 asamended from time to time, 12 U.S.C.
Scction 2601 ef seq. (“*RESPA"") urdess anolhcr faw that apphcs 10 the Funds sets a lesser amount, If so, Lender may, at any time,
collect and hoid Funds in an amouat not " cw'cecd the lesser aniount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable csumatcs o" i g% udnurcs of fu!urc Escrow Hems or otherwise in accordance with applicable law.

The Funds shall be held in an msutut.on Wi o dcposus arc insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an msntuuon) orin a'\‘i ' Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Heis.
Lender may notcharge Borrower for huldmg aud a,lnl lngthc Funds, annua!b ana!y;'mg the escrow account, or verifying the Escrow
tems, uttless Lender pays Borrower ineresi onthe Fuldsard | applicable law permits Lender lo make such a charge, However, Lender
may require Borrowerto paya onc-umecharge for an independent real estate (ax reporting service used by Lender in connection with
this loan, unless applicable law provides o olhcnwsc Unlcss anz grec ment is made orapplicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any. ‘Intcrest of carnings oo tie Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds! Lcnder shall give 1o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for \\hlch cach debit 10ty Funds was nndc The Funds are pledged as additional
sccurity for all sums sccured by this: Sccum;y ]nstmmcm

If the Funds held by Lender exceed the amounts permitted o be held by applicable Iaw, Lender shall account to Borrower for
the excess Funds in accordance with 1hie. reqmrcmcnls of apphcablc law, Il' thea ot of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Itcms whcn dite; Lender may sa notify Borrower i #+riting, and, in such casc Borrower shall pay
ta Lender the amount necessary 1o makc up the dcfi cicncy. Borrower shall m'ike up the tiefisiency in no more than twelve monthly
payments, al Lender’s sole dlscrcuan :

Upon pavment in full ef all: sums Secured by lhls Sceurity instrumcm Lender shall promptly«cfund to Borrower any Funds held
by Lender. if, under paragraph 21, Lcndcr shall acquuc orsell the Property, Lender, prior to the acquisition or salc of the Propenty,
shatl applyany Funds held by Lenderat the time'of acqmsnuon orsalcasacreduagamsl the sums secuved by this Security Insirument.

3. Application of Payments,. Unlcss appllcablc law provldcs othcrwnse all payments received by Lerder under paragraphs )
and 2 shal be applicd: first, 10 any: prcpavmcnt chatgcs duc under the Note; second, 1o amounts payable uiser paragraph 2; third,
lo inferest due; Tourth, to prmcnp’xl duc; and lasx 1o any late chargcs due undcr the Nolc

4. Charges; Liens. Borrower shall pay all 1axcs, assessments, chargcs fines.and lmposmons attributable ta the Property which
may atlain priority over this Security Instmmcnt and lc'lsehold payments or ground renis, ifany. Borrower shall pay thesc obligations
in the manncr provided in paragraph 2,01 1f not paid i lhai manncr, Borrower shall pay them on time dircctly to the person owed
payment. Borrower shall promptly furmsh to Lendcr all. notices of amounis ta be paid under this paragraph. i Borrower makes these
payiments directly, Borrower shall: prompll) furmsh 1o Lender rccmpts evidencing thc paymens.

Borrower shall promptly dlschargc anyhcn whlch has pnnnh over this Security Instrumentuntess Borrower: (a) agreesinwriting
10 the payment of the obligation secured by thc llcn itra manner acccptable toLcndcr (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legql procccdmgs Wthh in the Lender’s opinion operate (o prevent the enfarcement of the lien;
or {c) securcs from the holder of the lien-am agfccmcnt sausﬁcton 1o Lcndu subordmanng the Yien to this Security Instrument. If
Lender determines that any- parl ofthe Propcn) is sub_]ccl 102 lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifyi mg the l:cn Borrm\crshall saus['y thc lien or mkc one or more ol the actions set forth above within
10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
ifsured against loss by fire, hazards included within the term “‘cxtended coverage’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amonnts and for the periods that Lender
requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, I Borrower fails lo maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender’s rights in the Propeny in-accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and rcncwals If Lender requircs, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices, In'the cvcnl of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompﬂy by Borruwcr

Unless Lender and Borrow cromcrwlse agrcc in writing, insurance procccds shall bcapphcd iorestoration or repair of the Propcrly
damaged, if the restoration or repair is cconomlcall) feasibic and Lender’s security is not lessened. 1f the restoration or repair is not
cconomically feasible or Lender's security: “ould be. Iesscncd the insurance proceeds shall be applied to the sums sccured by this
Sccurity [nstrumen, 'hclhcror not then due; vilhany e'cccss pmdtoBormwcr if Borrower abandonsthe Property, or does not answer
within 30 days a notice from Lender that 'the insurance carrier has offercd to settle a cimm then Lender may collect the insurance
procecds. Lender may vsc the procceds'to fepalror rcstore the Prupcny or to pay sums secured by this Sccurity Instrument, whether
or not then due. The 30-ury period will bcgm whcn thc notice is given.

Unless Lender and Bonicaier othcnwse agrce in wrmng, any application of proceeds to pnncnpal shall not extend or pastpone
the due date of the monthly: paymn" rcfcrrcd loj _p'aragraphs land2or change the amount of the payments. If under paragraph
2| the Property is acquired by. Lenc."r Bnrrowc 'S nghl to any insurance -policics and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass o Lcnﬂ:r 1o he’ cxtcm cf the sums sccured by lhls Security Instrument immediately prior to the
acquisition, :

6. Occupancy, Preservation, . Mamtenann. and Prolccuon af lhc Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use thie Pra ancrty as Borrower's pnm:lpal residence within sixty days after the exccution of this
Security Instrument and shatl continue to occnp) tnv "_"\oerl) as Borrower's principal residence for at least onc year after the date
of occupancy, unicss Lender olhcrwlsc agrecs in: wnu.*g, wnich consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are. be}ond Borm“cr s.control, Borrnwcr shall ot dcstmy, damage or impair the Property, allow the
Propcm 1o deteriorate, or commit wasie on' the Propcrty Borr wer shall be indefaultif any forfeitire action or proceeding, whether
civilorcriminal, isbegun that in Lender’s good faith judgmcnt cowld risultin forfcnurc of the Property or otherwise materially impair
the fien created by this Sceurity lnstrumcm or Lcndcr 's sccumy interest. Borrower may curc such a default and reinstate, as provided
inparagraph 18, by causing the acuonorproceedmg tobe dism\ssedwuh sro'inathat; in Lender’s good faithdelermination, precludes
forfeiture of the Borrower's interest in:the Prope or olhcr malcrml impairment of the lien created by this Sccurity Instrument or
Lender's security interest. Borrower, shatl also be.in’ dcfault 1{' Borrower, duiing the-laan application process, gave materially false
or inaccurate information or slatcments toLen lj(dr fanicd 1o prov:dc Lendcrmﬂ any mtcnal information) in connection with the
loan evidenced by the Nole, mcludmg, but‘ not: hmﬂcd 10, rcprcscmanons concerning Serrower’s occupancy of the Property as a
pnnmpal residence. If this Security Instrument m)na leaschoid Borrower shallcomp!y wiihaii tiic provisions of the leasc. [f Borrower
acquires fee title to the Property, the Ieaschold and the fee mlc shall not merge unless Lend: r agrees lo the merger in writing,

7. Protection of Lender's Rnghls in the Propert) ir Borro“cr Tailsto pcrform the covenants and agreements contained in this
Sceurity Instrumenl, orthereisa- lcgal procccdmg that may signifi cantly aﬂ‘ccl Lender's rlghts inthe Froperty (such as a proceeding
in bankruplcy, probate, for cundcmnmlon _rfcnurc of 1o enforce laws or rcgulauons). then Lendes may:do iind pay for whatever
is necessary to protect the value of lhc Propenv and Lcndcr 5 nghts in lhc Property. Lender’s actions may factude paying 1 ANy SumSs
secured by a licn which has pnonly over this Sccun I{nslmmcnl appearing in court, paying reasonable attorreys’ fees and enlering
on the Property to make repairs. Although Lcndcr may- take action under. this paragraph 7, Lender docs not have.o do so.

Any amounts disbursed by Lender, under. lhls.paragraph 7 sh‘all bccomc additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lcndcr agrc. o.other tcrms of paymcnt {these amounts shall bear. interest from the date of
disbursement at the Note rale :md shall bcb bie; with mtcrcst upon noucc from Lender o Borrower requesting payment.

8. Morigage Insurance, If Lendcr rcqmrcd' mong1gc insurance as a condmon of makmg the loan secured by this Security
Instrument, Borrower shall pay the prcmmm r_cd to maintain the mongagc insurancein effect. I, for any reason, the mortgage
insurince coverage required by Lcndcr lnpécs ceases tobe i in cﬂ'cct Burrower shall pav the premiums required 1o obtain coverage.
substantiatly cquivalent to the mongagc msuran r_dv1ouslv in cﬂ'ccl al acosl subslanuall) equivalent to the cost lo Borrower of
the mortgage insurance prcvtousl:, in cﬂ'cct I‘rom ‘an aliernate: morlg'lge insuzer approved by Lender. If substantially equivalent
MOrtgage insurance coverage is nol a\'mlable Bonox\cr shall pay-to ‘'Lender-cach month a-sum equal to one-twelfih of the yearly
MOrgage insurance preriuim bcmg paldby Borrower whcn thei msurancccovcngc lapscd orccascd!obcm cffect. Lenderwill accept,
use and retain these payments as a foss| rcscrve in hcu of morlg*;gc insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mongagc msurancc covcragc (m the amounl and for the period that Lender requires) provided by an insurer
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apprevcd by Lender again becomes available and is obtained. Borrower shall pay the premiums required lo maintain morigage
insurance in cffect, or 1o provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or apphcnblc law.

9, Inspection, Lender or its agent ) mav makc reasonable entrics uponand inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an m::pccuon specifying reasonable causc for the inspection.

i, Condemnation. The procceds .of any award. or claim for dnmagcs dircct or conscquential, in connection with any
condemnation or other taking of any part of the Propcrty or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender,

Intheeventofatotal taking of the Propcny,thc pmcccds shall bcapphcd tothe sums sccured by this Security Instrument, whether
or not then due, with any excess pald o Borro\\cr In the cvént of a partial taking of the Propcn\' in which the fair market valuc of
the Property immediately before the lakmg i equal-to or grealer lhan the amount of the sums sccured by this Sceurity Instrument
immediately before the taking, unless Borrcmcr and Lender othcnwsc agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the: procccds multiplicd by the following fraction: (a) the total amount of the sums secured
immediately befors the taking, divided. by ()1 the fair market value of the Property ammcdmlcly before the taking. Any balance shall
be paid to Barrowei-1n the event of a parual takmg ofthe Property in which the fair market valuc of the Property immediately before
the taking is less than tiie amount of the'sums secured immediatcly bcforc the takmg, uniess Borrower and Lender othenwise agree
in writing or unless appiirab'c law olhcnwse prowdcs the procccds shall be appllcd o lhc sums secured by this Sccurity Instrament
whether or not the sums ¢ dhen due.

If the Property is abandones b Borrowcr or 1f aﬂcr notice by Leader to Borrower that the condemnor offers 1o make an award
or settleaclaim for damages, Borioy, cr!‘axts to rcspond to Lender within 30 daysaﬁcr the date the notice is given, Lender isauthorized
to collect and apply the proceeds, at llS f"‘*lon enhci' to restoration or repair of the Property or 1o the sums secured by this Security
Instrument, whether or not then-duc. ‘

Unless Lender and Borrower othe rwise. anicein wrmng, any application of pmcccds to principal shall not extend or postpone
the duc date of the monthly payments rcfcrrc;. to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Noi Released; Forhearance 8% Jepder Not a: Waiver. Exicnsmn of the time for payment or modification of
amortization of the sums sccured by, lhls Sccunt:, In \tr..mm gmmcd by. Lender 1o any successor in interest of Borrower shall not
operate torclease (he liability of Lhconglmi Borrowcror Eorrower’s successors in interest. Lender shall not e required to commence
proceedingsagainst any successorin mtcrcstorrcfusc toc\'lcn { um : forpay memorotherwlsc modify amortizationof the sumssccured
by this Sccurity Instrument by reason. ol' any. dcmand made by ine ongma! Borrower-or Borrower's successors in interest. Any
forbcarance by Lender in exercising any- nghl or: rcmcdy shall nui ke s waiver of or preclude the exercise of any right or remedy.

12. Sucecssors and Assigns Bound; Jmm .md Seyera! Liability; «Co-signers, The covenants and agreements of this Sceurity
Instrument shall-bind and benefit the successors and assigns of Lender : 2i0 Borrower, sub]ccl to the provisions of paragraph 17.
Borrawer’s covenants and agrccmcms shall be jmm ‘anid several. Any Bor", wer who co-signs this Security Instrument but docs not
exceute the Note: (a) is co-signing this Sccumv]nsmmcmonly to mortgage, gran .and zonvey that Borrower’s interest in the Property
under the terms of this Security 1nslrumcnl (b) is nol pcrsonally obhgalcd to pay L snims secured by this Sceurity Instrument; and
{c) agrces that Lender and any athcr Borrower may,agree.1o extend, modify, forbear or mekn any accommodations with regard to
the terms of this Security Instrument or the Notc withoul that Borrower's consent.

13. Loan Charges. I the loan sccurcd hy:lh:s Sccumy lnstmmcnl is subjcct 103 Jaw which scts maximum foan cha rges, and
that law is finally.interpreted so that the mtcrcst or other 6an charges collecicd or 1o be collected in cinection with the loan exceed
the permitted limits, then: (a) any such loan charga shall be reduced by the amaunt necessary to reduce thz charge to the permitted
limit; and (b) any sums alrcady coilccicdfrcm Borrowcr which excceded pcrmmcd limits will be refuncéd (o Borrower, Lender may
choose to make this refund by rcducmg !hc prmcnpal owed under the Note or by making a direct pavmens 19 Eorrower. If a refund
reduces principal, the reduction will bc‘t_r ed as ay amal prcpaymcm without any prepayment charge unac bz Note,

14. Notices. Any notice to Burrower provtdcd for'in this Secunty lnstrument shall be given by delivering it or by mailing it by
first class mai! unless applicable law rcqum:s uscaf anolhcr method. Thc notice shall be directed to the Property Address or any other
address Borrower designates by nouec to Lcndcr “Any notice to Lender.shall-be given by ﬁrst class mail 1o Lender’s address stated
herein or any other address Lender dcsugnatcs__ yinoucc 1o Borrm\cr ‘Any nolice provided for in this Security Instrument shall be
deemed (o have been given te Borrower or Lender when given as pm\'lded in this paragraph:

15. Governing Law; Sewr.lhnht). Thls Sccunty Insirumcnt stail be govcrncd by federal law and the law of the Jurisdiction in
which the Property is located. In '.hec\em thata mmmn or clnusc of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect’ olhcr prowsmns -of this' Sccumy Instrument or the ‘Note which can be given cffect without the
conflicting provision, To this end'the prowslons of this Sccunt) Inslrumcm and the Note arc declared to be severable,

16. Borrower’s Copy. Borrowcr shall ‘be gwcn'onc conformcd com - of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Benef cial Interestin Borrower: If all orany pan of the Property or any intercst in it is sold
or transferred (orifa bcncﬁcml interest m Bonm\cr is sold or mnsfcrted '\nd Borrower is not a natwral person) without Lender's

ILLINOIS- Single Family -FNALVFHLMC UMFOR\I I\S'mv\m.\'r Initials: Qg C’/Sp\
SOMD-6R(IL) (9608) Form 3014 9/%0 mmded sm Paged of 6 ILLDEED







UNOFFICIAL COPY#2e1m 5o

LORN ¥: 603219525

prior writicn consent, Lender may, at its option, require immedtiate payment in full of all sums secured by this Sccurity Instrument.
However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is dchvcrcd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior 1o the cxpuahou of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate. If Borrowcr meets certain conditions, Borrower shall havc the right to have enforcement
of this Sccumylnstrumcmdlsconunucdalanynme pnortothc carlicrof: (a) S days(or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sake contained in this Securily Instrument; or (b} entry of a
judgment enforcing this Security Inslmmcm Those conditions arc that Borrower: (a) pays Lender all surs which then would be due
under this Sccurify !nstrumcnl and thc Notc as if no acceleration had occitrred; (b) cures any default of any other covenants or
agreements; (c) pays all c\pcnscs mcurrcd in cnforcmg this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lcndcr may rcasonably require (0 assurc that the lien of this Security Instrument, Lender's rights
in the Property anr! Sorrewer’s obhganon o pay:the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Buimwer, this’ Sccunty Enstrumcm and the obllganons securcd hereby shall remain fully effective as if no
acceleration had occarred, However, this nght to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chipag» of Loan’ Sen icer. The Note ora pamal interest in the Note (together with this Security Instrument)
may be sold one or more tines Vithout. pnor notice to Borrower, A salc may.resull in a change in the entity (known as the **Loan
Servicer’”) that collects monthiy ,Jaa'nems duc undcr the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to & sute'of the Note. If there is a change of the Loan Scrvicer, Borrower will be given written notice
of the change in accordance with paragrar*‘\ 14 abov cand applicablc law. The notice will state the name and address af the new Loan
Servicer and the address to which paymc:."r ‘should bcmndc The rotice will also contain any other information required by applicable
law.

20, Hazardous Substances. Bc»rrm-.‘t:rshml not rausc or permit the prcscncc use, disposal, storage, or rclease of any Hazardous
Substances on ot in the Property. Borrower shall now dr, nor rallow anyoneclseto do, anything affecting the Property that isin violation
of any Environmental Law, The. prcccdmg lwo senteacss snall not.apply to the’ presence; use, or storage on the Property of small
quantities of Hazardous Substances that:are gcncmllv recognized 1o be appropnale to normal residential uscs and 1o maintenance
of the Property.

Borrower shall promplly give Lcndcr written nolice of any wvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prrperty and any Hazardous Substance or Environmental Law of
which Borrower hasactual knowledge. If Borrower learns, or is notified oy ary sovernmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is n.cessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enwronmcmal Law..

As used in this paragraph 20, "Haznrdous Subslanccs are those substarnzes defined as toxic or hazardous substances by
Environmental Law and the fol lowmg substanccs :gasaline, kerosene, other flammab!e i toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials contammg asbcslos orformaldchyde, and racios<tive materials. Asused in this paragraph
20, “*Environmental Law"* means federal Iaws and laws of the _]lll'lSdlCllOﬂ where the Propeiny isiocaled that relate o health, safety

or cnvirenmental protection,

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Porrower’s breach of
any covenant or agreement in this Secunty Instrument (but not prior 10 acceleration under paragraph 17 unless applicabie
kaw provides otherwise). The notice shall specify; (a) the default;.(b) the action required to cure the defiuiY, (c) a date, not
tess than 30 days from the date the notice is. gmn to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resubt in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procendmg and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and thc rlght to assert in the forcclosure procecding the non-existence of a default or any other
defense of Borrower to acccltratwn and- I‘orcclosnrc. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate pay ment in full of all sums secured by this Sccurity Instrument without further
demand and may foreclose this Security Instrament by judicia) proceeding, Lender shall be entitled to colleet all cxpenses
incurred in pursuing the remecdies pmuded in thns paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security Instrument wnhout
charge 1o Borrower. Borrower shall pay any. rccordnuon Cosls.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS. Single Family -FNMAFIILMC UNIFORM INSTRUMENT Initials: &ﬂ‘ (/5&
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LOAN #: 603219525
24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded (ogether with this Security
Instrument, the covenants and agreements of each such rider shatl be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) werc'a part of this Sceurity Instrument. '
[Check applicable box(es)].
[ Adjustabic Rate Rider (X Condominium Rider ] 1-4 Family Rider
1 Graduated Payment Rider {1 Planned Unit Development Rider {7 Biweckly Payment Rider
(¥~ Ballcon Rider [=) Rate Improvement Rider 3 Second Home Rider
(-} V.A.Rider {3 Other(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) cxccuted by Borrower and recorded with il
Witnesscs:

Clos R 1we

CHARLES R. ROME

Hpliiedflsve

CHARLOTTE S. ROWE

STATE OF ILLIN:'.éIS, Cg.-,ki Couriy ss:

1, (XM , a Notary Public in and (or said
county and statc do hereby certify that” CHARLES R. ROWE AND CHARLOTTE S F.OWE

personally known to me 10 be the same person(s) whose name(s) subscribed 1o the foregoing instrument, azprared before me this day
in person, and acknowledged that signed and delivered the said instrument s ~4g, e
frec and voluntary act, for the uscs and purposes{thercin st forth. )

Given under my hand and official scal, this~ FTT"\ dyol "Nume (999
. . .
My Commission Expires: } ‘ a‘ {}\‘ MW\/\Q 3 ﬁ@ﬁ’v

Notary Publie

OFFICIAL SEAL
SANDRA | ESCOBAR

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:11/21/01

ILLINOIS- Singls Famly -FNMAFHLMC USIF_OR.\I INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH dayof JUNE, 1998 and
is incorporatedirin and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security tngomament’™) of the same date given by the undersigned (the **Borrower’’) to secure Borrower’s
Nolcto  STANLAKT -FEDERAL BANK, A FEDERAL SAVINGS BANK

(the **Lender’") of the same date and covering the Property described in the Security Insirument and located at:
1635 WEST BELMONT. 606
CHICAGO, IL 60657

The Property includes a unit in, together with an undivider) inierest in the common elements of, & condominium
project knownas: ...

(the **Condominium Project’’), Ifthe owners association or other exiity which acts for ihe Condominium Project
(the **Owners Assoctation’”) holds title to property for thebenefit oruse ol its taembers ar sharcholders, the Property
also includes Borrower's interest in the Owners Association and the uscs, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemients siade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower shall perform all of Borrower’s obligations uraszi the Condo-
minium Project’s Constituent Documents, The **Constituent Documents™ arc the: (i) Declaration ev.any other
document which creates t_hc'Co_ndc)minium Projecy; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shail prompily pay, when due, all ducsand assessmeats imposed pursuant fo the Constituent
Documents.

B. Bazard Insurance. So long as the Owners Association maintains, with a gencrally accepted insurince
carrier, a ““master” or **blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “‘extended coverage,”” then:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mace/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/90 Pape 1 of 3 GCON GCONRL 509
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LOAN #: 603219525
(i} Lender waives the provision in Uniform Covenant 2 forthemonthly payment to Lenderof the
yearly premium installments for hazard insurince on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Properay is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrowerciiil give Lender prompt notice of any lapsc in required hazard insurance coverage.

in the cvent of s-dinribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether toihr unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to LenGer for application to the sums secured by the Sccurity Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public fiadili,vinsurance policy acceplable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or zlaim for damages, direct or consequential, payable 1o
Borrower in conncction with any condemnation or oliweriaking of all or any part of the Property, whether of the
unit or of the common clements, or any conveyance in licu of candemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the saris secured by the Security Instrument as provided
in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice (o Lender and with Lender’s prior written
consent, ¢ither partition or subdivide the Property or consent to:

(i) theabandonmentortcrminationofthe Condominium Project, except For abandonment or termination
required by law in the case of substantial destruction by firc or other casualty or irl vhe case of a taking by
condemnation or eminent domam

(i1} any amendment (o any provision of the Constituent Documents if the provision‘is {or the express
benelit of Lender;

(iif) termination of professional management and assumption of self-management of the Owners
Association; or

(iv} anyaction which would have Lhe effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender,

F. Remedies. 1[Borrowerdocs not pay condominium dues and assessments when due, then Lender may pay

them. Any amourits disbursed by Lender under this paragraph F shall become additional debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9:90 Page2of 3 GCONRL
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LOAN #: 603219525
by the Security Instrument, Unless Borrower and Lenderagree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

NEE
IRE:

L

By Sicxriz BeLow, Borraweraccepts and agrees lo the terms and provisionscontained in this Condominium Rider.

Choder R Boue

CHARLES R. ROWE

Wondittl e

CHARLOTTE S. ROWE

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maw/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/90 Pape 3 of 3 GCONRL
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 19TH dayof JURE, 1998, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Debi (the
**Seeurity Instrument'’) of the same date given by the undersigned (the ' Borrower ') lo secure the Borrower's Note
to STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

{the “‘Lender’)
of the same date and covering the propenty described in the Sceurity Insirument and located at:
1635 *EST BELMORT 606
CHICAGO, IL 60657

The interce? raie stated on the Note is catled the *‘Note Rate. ™ The date of the Note is called the ““Note Date.™
Tunderstand the Leader may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes
the Note, the Security Znst:ument and this Rider by transfer and who is entitled to receive paymieats under the Nole
is called the ““Note Hokde:.”"

ADDITIONAL CQVEN!:i’I 3. In addition o the covenauts and agreements in the Security Instrument,
Borrower and Lender further covenzanand agree as follows (despite anything to the contrary contained in the
Sccurity Instrument or the Note): .

1. CONDITIONAL RIGHT TO REFINANZCE

Atthe Maturity Date of the Notcand Secufily Instrument {the **Maturity Date”), | will be able to obtain a new
loan {*“New Loan!™) witha new Malunly Datcof /Juny 1, 2028 and with an interest
ratc equai 1o the *“New Note-Rate™ determined in accardance with Section 3 below if all the conditions provided
in Scctions 2 and 5 below arc. mct (thc “*Conditional Rertaancing Option'), If those conditions are not met, |
undersiand that the Note Haidcr is under no obhgalmn 10 tefiraice or modify the Note, or 1o extend the Matunty
Date, and that ! will have 1o rcpav the Notc from my own rcsm ¢ns 0t find a lender willing to lend me the money
to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise (he Condmonal Refinancing Option at maturity, ¢¢itait conditions must be met as of the
Maturity Date. These conditionsare: (1) [ muststill bethe ownerand accupant of nc sroperty subject o the Security
Instrument (the * ‘Propcny ) (2) Tust be currenit.in my monthly payments ang cannot have been more than 30
days tate onany ofthe 12 scheduled mumhlv payments immediately preceding the Materity Date; (3) nolien against
the Property (except for taxes. and spccwl assessments not yet due and payable) ather thin that of the Sccurity
[nstrument may exist; (4) the New-Note Rate cannot e more Lhan 3 percentage points above (1é Note Rate; and
(3) [ must make a written requcsl o the Note Holder as provided in Scction 3 below,

kX CALCULATING THE NEW NOTE RATE

The New NofcRatew 1llbc i ﬁ\ed ralc ol'mlcrcslcqunl tothe Federal National Mortgage Association's required
net vield for 30-year fixed mlc mangages subjccl 1o a 60-day mandatory delivery commitment, plus  ONE
HALF OF ONE pcrccntagc point(s){  0.500% ), rounded tothe nearcst

MULTISTATE BALLOON RlDLR S!nglc. Family- Fannle Mae Uniform Instrumcat
SOMD-3681 (9304) Farm 3180 12/89 Page 1of2 P3200RLU 708
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one-cightholonc percentage point (0.125%) (the ““New Note Rate’"). The required net yicld shallbe the applicablc
nct yield in effect on the date and time of day that the Note Holder receives notice of my clection to exercise the
Conditional Rcﬁnancmg Option. If this required net yicld is not available, the Note Holder will determine the New
Note Rate by using comparable information.

LB AREN N E LG =

T ies:
12

4. CALCULATING THE’NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage poinis above the
Note Rate and all other condluéns required in Section 2 above arc satisfied, the Note Holder will determine the
amount of the monthly payment’ ‘that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus'(c):all other:sums I 'will owe under the Nete and Securily Instrument on the Maturity Date
(assuming my monthly paymcnls then'a arc current, as required under Scction 2 above), over the term of the New
Note at e vlew Nole Rate in cqual mamhly paymeeis, The result of this calculation will be the amount of my new
principal an< inlcrest paymcnt cvery nonth until the New Note is fully paid.’

¥

i

5. EXERCI/NC THE CONDITIONAL REFINANCING OPTION

The Nate Hoid:i will nollfy me at least 60 calendar dzu s-in advance of the Maturity Date and advise me of the
principal, accrued but-antaid inlerest, and ail other sums [.am expected 10 owe on the Maturity Date, The Note
Holder also will advise ine that 'may excrcise the Conditional Refinancing Option:-if the canditions in Section 2
above are met. The Note Holdc'-‘ ill prowdc m_v payment record information, together with the name, title and
address of the person Tepresuntio:, the:Notc, Holder that' T must nouf) in order to exercise the Conditional
Refinancing Option, 1f] meet the cond m.'lS of Section 2 abovc Imay exercise the Conditional Refinancing Option
by notifying the Note Holder no  Jater () an-’h calendardays priorto lthammy Date. The Note Holderwill catculale
the fixed New Note Rate basedu I)c cer.cral National ‘Mortgage Association’s applicable published required .
netvicldineffecton the date andtimcof fday. 10t fzation s received by the Note Holdcrand ascalculated in Scction
3 above. I will then have 30° ca[cndar:.davs_tu stovide. the-Note Holder with acceptable proof of my required
ownership, occupancy and propcrt yli tus. Before the Malunty Date the Note Holder will advise me of the new
interest rate (the New Note: Ralc),.ncw momhly paymanta: mount anda date, time and place at which I must appear
to sigh any decuments rcquucd o complctc the rcqulrcd relirancing. | understand the Note Holder will charge me
a $250.00 . proccssmg fee and thecosts as. azied with updating the title insurance policy, ilany.

BY SIGNING BELOW, Borrowcr.accepts and agrccs 10 lhc terms and covenants contained in this Balloon
Rider.

C’/W £ e MW%‘%@

CHRRLES R. ROWE CHARLOTTE §. ROWE

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument
SOMD-3681 (9304) Form 3180 12/89 Papc2of2 PI200RLU
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PROPERTY DESCRIFTION

Commitment Number: 1L986569

The land referred to in this Commitment is described as follows:

PARCEL 1: UNIT 606 IN CINEMA LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 1IN CINEMA LOFTS CONDOMINIUM SUBDIVISION BEING A RESUBDIVISION OF LAND, PROPERTY AND
SPACE IN T'45 EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD "RINClPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A™ TO THE DECLARATION
OF CONDON:iM:UM RECORDED:AS DOCUMENT NUMBER 87260793, AS AMENDED FROM TIME TO TIME,
TOGETHER WITR/|TS UNDIVIDED" PERCENTAGE INTEREST IN THE COMMMON ELEMENTS, IN COOK
COUNTY, ILLINGIS,

FARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-33, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHEL 7' THE DECLARATION AFDRESAID, RECORDED AS DOCUMENT NUMBER
97260793.

PARCEL 3: EASEMENTS FOR THE BENF*{T OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT hUMBER 97260791 AND EASEMENTS FOR THE BENEFIT OF
PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT OF THE PROPERTY AS SET FORTH IN THE
DECLSRAT!GN OF COVENANTS RESTRICTIONS /AnD EASEMENTS RECORDED AS DOCUMENT NUMBER
97280792

TOTAL P.839
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