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Loan No: 1161108 Data ID: 633
Borrower; COLUNMPUS FELTON Q 305 #&69 b

Orz 1134450~ @

FHA Case No.
131-9264847-703 203B

MORTGAGE

THIS MORTGAGE (“Security Instrumen "} is.oiven on the 3rd day of June, 1998,
The morigagor is COLUMBUS FELTON AND DORIS FELTON , HIS WIFE
(“Borrower™).
This Security Instrument is given-to LENDEX INC., A CORPGRATION, which is organized and existing under the laws .
of the State of TEXAS, and whose address is. 17440 NORTH [AYLAS PARKWAY, SUITE 230, DALLAS, TEXAS

75287
(“Lcndcr").

Borrower owes Lender, the 'prmmpal sum of SIXTY-SIX THOUSAN)) FORTY-EIGHT and NO/100----Dollars
(U.S. $ 66,048.00), This debt is evidenced by Borrower’s note dated the same.dnte as this Security Instrument (*Note"),
which provides for monthly: paymcnts, ‘with the full debt, if not paid eariier, aue snd payable on July 1, 2013, This
Security Instrument secures to.Lender: (a) the repayment of the debt evidenced iy -the Note, with interest; and all
renewals, extensions and modifications-of the Note;. (b) the payment of all other sums/ with interest, advanced under
paragraph 7 to protect the security. “of.this Security Instrument; and (c) the performance of Dorrower's covenants and
agreements under this Security. lnstrument and the Note. For this purpose, Borrower does hereoy. mortgage, grant and
convey to Lender the i’olinwmg dcscrlbcd propcrty ‘located in COOK County, Illmms
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If the amounts cro ) mitted®o be held by RESPA _Lender
shall account to Borrower for, Lhe excess funds as required by RESPA. ' If ihe amounts of funds held by Lender al any
time are not sulficient to pay the Escrow. ilt:rns when due, Lcrldcr may notify the Borrower and require Bormwcr to make
up the shortage as permitted by RESPA.-

The Escrow Funds are: plcdgcd as. dddmond} sceurity for ali sums secured by this Security Instrument. 1f Barrower
tenders to Lender the full payment oF all:such’ ‘'sums, Borrower's account shall be credited with the balance remaining
for all installment -items (a), (b), and (c) and any morigage insurance premium installment that Lender has noi become
obligated to pay to the Secretary, and. Lender shall promptly refund any excess funds.to Borrower. Immediately prior to
a foreclosure sale of the Property or its.acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items'(a); (b), and (c). . -

3. Application of Paymems ~All payments- under paragraphs 1 and 2 shall be applied by Lender as [ollows:

First, to the morigage insurance’ premmm 10-be. pald by Lender to the Secretary or to the monthly charge by the
Secretary msicad of the monthly mortgagc insurance premium; - :

Sccond, to any taxes, Speclal assessments, leasehold paymenls or ground rents, and fire, flood and other hazard:
insurance premiums, as required;: - -

Third, 1o interest due undcr lht: Nolc, '

Fourth.to amortization-of_the principal of the Note; and

Fifth, to Yate charges dut under the Note.

4. I‘lre, ‘lond and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or .v':sequemly ‘erected,’ against any hozards, casualiics, and contingencies, including fire, for which
Lender requires insviance. This insurarce shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insute o]l improvements. on the Propt.rty, whether now in existence or subsequently erccied, against
loss by floods 1o the extent reruired.by the. Secretary: All insurance shall be carried with companies approvad by Lender,
The insurance policies and any ..ncwals shall be held by Lender and sha!l include foss payable clauses in favor af, and
in a form acceptable (o, Lender. 7).

in the event of loss, Borrower - nall gtvc Lendcr immediate notice by maxl. ‘Lender. may make proo[ of loss if not
made promptly by Borrower. Each insurance: company concerned is hereby authorized and directed 10 make payment -
for such loss directly 10 Lender, mslcad o1 o Barrower and.to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at-its opllon cllhu 7a3-{0 the reduction of the indebtedness under the Note and this Security
Instrument, first to any de!mqucnt amounts. applvd 4’ the’order in paragraph 3, and. then to prepayment of principal,
or (b) to the restoration or repair; -of the; damagw Froperty. Any application of the. proceeds to the principal shall not
extend or postpone the due-date of lhe momhly payme ats which arc referred to in paragraph 2, or change the amount
of such payments. Any exccss insurance. procecds over'ap-amount required to pay all outstanding indebtedness under
the Note and this Security Instrument-shall:be: paid. 1o the =i iy legally entitled thereta.

In the event of foreclosure of this Sccumy Instrument ¢i = ’hcr transfer of title to the Property that extinguishes
the indebtedness, all right, title and intérest 'of Borrowér in and to fusirance policies in force shall pass to the purchaser,

5. Occupancy, Preservalion, ‘Maintenance and- Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy,: cstabhsh and ‘use the Property as Burrewer's principal residence within sixty days
after the execution of this. Security’ Instrument (or within-sixty days of a luter 5 or transfer of the Property) and shall
continue to occupy the Prcpcrty as'Borrower's principal residence for at-least one year after the date of occupancy, uniess
Lender determines that rcqmrcmem wxl! causc undue: hardshxp for. Borrowcr, Or 4nizas extenuating circumstances exist
which are beyond Borrower's conirol. Borrowcr shail notify: Lender of any extenua g circumstances. Borrower shall
no! commit wasie or destroy, damage or suhstannally charige the Property or allow the Prooerty to deteriorale, reasonable
wear and tear excepled. Lender may.inspect. the Property.if the Property is vacant or.abandorict or the loan is in default.
Lender may take reasonable action.to'protect and. preserve such vacant or abandoned Property. Borrower shall also be

in default if Borrower, during the loan: apphcatmn process, gave mulermlly false or inaccurate iniorastion or statements
to Lender (or failed to provide Lender with any. ‘material ‘irformation) in connccnon with the loan evienced by the Note,
including, but not limited 1o, rcpresentanons concerning Borrower's occupancy of the Property as a prisicipal residence, .
1f this Security Instrument i on a leasehold] Borrower shall comply with the provisions of the ieasc. I burrower acquires
fee title (o the Property, the leasehold: and: fec itlc shall.not be merged unless Lender agrees to-the merger in writing,

6. Condemnation, The procccds of dny award.or claim for damages, dnrect or.consequential, in connection with
any condemnation or other taking of any.part.of the Property. or for conveyance in place of condcmnauon, are -hereby
assigned and shall be paid to:Lender 1o the-extent of the full-amount of the indebtedness that remains unpaid under the
Note and this Security Instrument: Lendcr shall: apply such proceeds to the reduction of the indebtedness under the Nate
and this Security Instrument, £irst to any. delmqucnt amounts applied in the order provided in paragraph 3,.and then to
prepayment of principal. Any. apphmuon ‘of the ‘proceeds 1o the principal shall not.extend or postpore the due date of
the monthly payments, which' ate, rcfcrrcd toin paragraph’ 2, ar change the amount of such paymenis, Any excess
procecds over an amount rcquucd to pay all oulslandmg mdcbtcducss under th Note and this Security Instrument shail

be paid to Lhe entity lcgally cntnlcd thercto
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10, Reinstatement. Borrower has a right o be reinstated il Lender has required immediatc payment in' full:
because of Borrower’s failure to pay an amount due under the Notc or this Security Instrument. This right applies even. -
afier foreclosure proceedings are- msututed, To reinstate the. Sccurily. Instrument, Borrower shall tender in a lump sum-
all amounts requircd to bring-Borrower's- ncwum current mc]udmg, to the extent they are obligations of Borrower under -
this Security Instrument, foreclosure costs and. rcasonablc and customary attorney's fees and.expenses properly associated-.
with the forcclosure procecdmg .Upon réinstaiement by Borrower, this. Security Instrument and the obhg'ltlons thal it
sccures shall remain in effect as if Lem!cr bad:not- rcqulrcd immediate; pﬂymc.nt in full. However, Lender is not required .
to permit reinstatement ift (i) Lenden hds acceplcd réinstatement after the commencement of foreclosure proceedings
within two ycars immediately prcccdmg the:commencement of -a current forcclosure proceeding, (i) reinstatement will
preclude foreclosure on different: grounds in the future, or (:u) rcmsmtcmem will adversely affect the przanty of the licn
created by this Security Instrumcnt

11. Borrower Not. Released Forbearance By Lender Not a Wmver. Extension of the time of payment or
modification of amortization. of the. sums- secured by this Security Instrument granted by. Lender to any successor in
interest of Borrower shall not. operatc 10 rclcasc lhc liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to- commence. procccdmgs against. any successor in interest or refuse to extend time for
payment or othriwise modify amonization of the. sums secured by this Security Instrument by reason of any demand made
by the otiginal Burrower or Borrower's, successors in interest. - Any forbearance by Lender in exercising any right or
remedy shall not be - waiver of or preclude ‘the- exercise of any right or remedy,

12. Successors and Assigns. Bound; Joint and. Several. Liabiiity, Co-Signers, - The covenanis and agreements
of this Security Instrunieri shall bind and benefit the sitecessors and 2ssigns of Lender and Borrower, subject to the
prowsmns of paragraph 9(b) R')rrowers .covenants: and: agrec.mems shall be joint and.several. Any Borrower who co-
signs this Security [nstrument.bu’ docs not’ cxeculc the:Note: (a) is co-signing this Security Instrument only lo mortgage,
grant and convey that Bcrrowcr s-interast.in the; Propcrty under the terms of this Security Instrument; (b is not personally
obligated 10 pay the sums securcd b;' L0k .:ecumy Instrument; -and.(c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make’ a" "ccommodaunus with rcgard to'the lcrms of this Security [nstrument or the
Note without that Borrower's consent..

13. Notices, Any notice 10- Borrowc . owded for in.this Securxty Instrument shall be .given by delivering it or.
by mailing it by first class mail unless. apphcablc law mquires.use of another method. The notice shall be directed to the
Property Address or any other addres$ Borrower désimates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender’s addrcss stated hcrcm or any aduress Lender, designates by notice (0 Borrower. Any notice
provided for in this Securily lnstrumcnl shal! be dce:m:.4 1% havc been given to Borrower or Lender when given as
pruvided in this paragraph.

14. Governing Law; Severnhility Th:s Secunty Inslmrcn. shall be governed by Federal law and the law of the
jurisdiction in which the Property is located.. n the évent that any grw'snon or clause of this Security Instrument or the
Note conflicis with applicable law, such conlhct shall not affect olher rravisions-of this Security [nstrument or the Note
which can be given effect without the’ conﬂ:ctm;_, prowsmn. “To- this end tie ;rowsmns of this Security Instrument and
the Note are declared to be severable.”

15, Borrower's Copy. Borrowcr shal} be. gwcn one conformed copy of iz Note and of this Security Instrument.

16. Hazardous Substances. , Burrowcr shal’ nol cause or perntit the prc.:cnco use, disposal, storage, or release
of any Hazardous Substances on orin the: Propcrty ‘Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Envuonmcmal Law, The preceding two sentences shall not apply to the
presence, use, or storage on the' Propcny of small ‘quantities. of Hazardous Substances that arc gcncra]ly recognized to
be appropriate to normal residential.uscs’ and 1o’ maiftenance of the Property.

Borrower shall promptly give Lendcr written notice: ‘of any investigation, claim, demana, Javsuit or other action
by any governmental or regulatory. agcncy OF. private par!y involving: the Property and any Hazirduus Substance or
Environmental Law of which Borrowcr has; actual knowledgc If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal: 0T, uther ‘remediation- of. any Hazardous- Substances dff(.ctln;, the Praperty is
necessary, Borrower shall promptly takc all necessary: remedial actions in accordance with Environmental Law,

As used in this paragraph: 16, "Hazardous - Substances” are those: substances. defined as toxic or hazardous -
substances by Environmental Law:and the, follnwmi, substances:- gasolmc, kerosene, other flammable or toxic petrolecum
products, toxic pesticides and herbicides, ‘valatile solvents, materials ‘containing asbesios or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Enwroumenlal Law" means- federal laws and laws of the jurisdiction wherc the
Property is located that relatc to health; safcty or. cnmonmemal profection.
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ata iD: 633

" Loan No: 1161105 .-.-, .
UNOFEICIAL COBFemH "
By SIGNING BELOW, Borrower accepts and 15ru.s to the ind”in this $&curity Instrument and in any

rider(s) exceuted by Borrower and recorded with il. {

COLUMBUS FELTON —Borrower

@ManZéé/: ...... e Sc2l)

DORIS FELTON —Borrower

[Spaca Balow This Liny For Acknowladgment]

State of ILLWNGS Lx

County of £
The foregoing instrurien? was acknowledged before me ths d.:.y of W 19 g?, by
COLUMBUS FELTON AND ZORIS FELTON

SSS~ S % c; 1k "‘igjm-’

\.,.mu D 5 Notary Public
LITTY L MchECr“f“i p
Netgey Polb o ~.' =g
(' Wy Toneasl o -".l s S ; ;.J 5 (PrinlCd Name)
My commission expires:_- - RN &/
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