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- Home Equity Loan
Mortgage wLom Number: 1110206034207

THIS MORTGAGE ("Security Instrument") is given on Jupe 19, 1598 . The mortgagor is
SAMANTHA HOFEMAN, DIVORCED - -

("Borrower”).

This Security Instrument is givin o _The First National Bank of Chicago

which is a __ National Bank oreanized - and existing under the laws of the United States of America ,
whose address s One First Nailonal Plaza, Chicago . NMinois 60670 ("Lender"). Borrower owes

Lender the principal sum of ]:wgmx Turysand and No/100

Dollars (U.S. § 20,000.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which proviaee - for mouthly payments, with the fulldebt, ifnot paid earlier, due and

payable or __ 06/29/2003 .+ This Secpd ty Instrument secures (o Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all ren=wvpls, exiensions and ‘modifications; (b) the payment of all other

sums, with interest, advanced under paragraph 7 1) protect the security of this Security Instrument; and (c) the

performance of Borrower's covenams and. agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, ‘grant and convey o Lender the following described property located in
COOK County, Illinois: -

LOT 32 IN BLOCK 10 IN KINSEY' S FOREST GARDENS, A SUBDIV.SION OF THAT
PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 LYING SOUTH OF 'tHE CHICAGO
AND NORTHWESTERN RMLROAD IN SECI‘]ON 8, TOWNSHIP 40 NOKTH, RPANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN 1IN COOK COUNTY, ILLINCIA.

Permanent Tax No.: 1308129009
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which has the address of 5235 N MEADE AVE CHICAGO, IL 606301040

-~ ("Property Address”): -

o "-TOGETHER;WITHa]lrthe improvements . now or hereafler erected on the property, and all easements, - rights,

| appurtenances, rents, royalties, minersl, oiland gas rights and profits, water rights and stock asd all fixtures now ot
© hereafter a part of the propenty. Allreplacements and additions shall also be covered by this Security Instrument.

Al of the foregoing is referred to in this Security Instrument as the "Property"”,

" "'BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances. of
- | record,  Borrower: warrants and will defend generally the title to the Property against ai) claims and demands,
' subject to any ep.umbrances of record. There is a prior morigage from Borrower to i
N S : : : dated Q126/98 - and recorded with the COOK  County Recorder of
{ Deedson _02/03/9B_ - as document number 98087745 . ("Prior Mortgage"): '

© THISSECURITYINSTRUMENTcombines uniform covenants for national use 2nd nop-uniform covenants  with
- limited variations by jurisdicticn 1o constitute a security instrument covering real property.

R UNIFORM COVENANTS. Borrow.r and Lender covenant and agree as follows:

* - 1. Payment of Principal and Interisi: Prepayment and Laie Charges. Borrower shall promptly pay when
due the principal of and interest on the delt videnced by the Note and any prepayment and late charges due
-under the Note. ‘ '
2. Application of Payments. Unless applicable law.nrovides otherwise, all payment received by Lender under
- paragraph - 1 shall be applied; first, to accrued intercst; second, to past due insurance; third, 10 current billed
insurance; fourth to past due principal; fifth,to cusrent bitied principal; sixth, to charges; seventh, o principal due;
‘and last, (o accrued but unbilled insurasce,
.. .3 Charges; Liens. Borower shiall pay all taxes, assessments charges, fines and impositions atribuiable 10
" the ‘Property which may attain priority over this Security Instrumrdt’ and leasehold payments or ground remts, if
~ any. Borrower shall pay them on time directly 1o the person owsu payment. Upon Lender's request, Borrower
' shall prompily furnish to Lender all notices of amounts to be paid undey this raragraph and shall promptly furnish
~ to Lender receipts evidencing the payments.
- <. Borrower shall promptly discharge any lien which has priority over this Securicy lnstrument except for the Prior
" Mortgage unless Borrower: (a) agrees in writing to the payment of the obligatior sccrired by the Jien in a manner
- acceptable to Lender; (b) contests in good faith the lien by, or defends against enfCriement of the lien in, legal
‘proceedings - which in the Lender's opinion operate to prevent the enforcement, of the lien 7 forfeiture of any part of
 the Property; or {c) secures from the holder of the lien an agreement  satisfactory to Lender svlodinating the liento
- this Security Instrument, IfLender determines that any part of the Property is subject to a‘liza which may attain
 prioxity over this Security Insirument except forthe Prior Mortgage, Lender may give Borrower ‘2 nutice identifying,
 the lien, Borrower shall satisfy the lien or take one or more of the actioas set forth above with 10 dzys of the giving
- of notice. ‘
: ‘4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
_ Property insured against loss by fire, hazards included within the term "extended coverage” and aay other hazards,
- including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
~amounts and for the perjods that Lender requires. The insurance carrier providing the insurance shall be chosen
- by Borrower subject to Lender's approval which shall not be unreasonably. withheld. !f Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.
. Allinsurance policies and repewals shall be acceptable 10 Lender and shall include a standard mongage
_ clause. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promply
give to Lender all receipts of paid premiums and remewal notices. Inthe event of Joss, Barrower shall give prompl
notice fo the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

ILKELMIGIFD = ' 2-




UNOFFICIAL CORBF62768 1 . -

Mortgage

Unless Lemder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the surms secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier-has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower olherw:se agree in writing, any apphcauon of proceeds 1o principal shall not
extend or postpone the due date of the" monthly payments referred 10 in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 !he Propeny is acquired ‘by Lender, Borrower's right lo any insurance policies
and proceeds resa'ting from damagc to-the: Property pnor to the acquisition shall pass to Lender to the extent of
the sums secured by dis Security lnstrurnem immediately prior to the acquisition.

5. Preservatica -and Maintenance’ of Property; Borrower's Application; Leaseholds, Borrower shall not
destroy, damage ot-3: *tanually ‘change the Propcrty. allow the . Property o deteriorate or commit waste.
Borrower shall be in detsuly ifany forfeiture action or proceeding, whether civilor criminal, is begun thai in Lender’s
good faith judgment could sezuit in. forfelture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s ,ecurlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the “actior” or proceedmg 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of "m SOTTOWEr’s lnterest in the Property or other material impairment of the lien
created by this Security Insxmmem or Lendar's security interest,  Borrower shall also be in default if Borrower,
during the loan application” process, gavi matenaliy false or inaccurate information or statements to Lender (or
failed o provide Lender with any materlal infcrmation) in connection - with the loans evidenced by the Apgreement. If
this Security Instrument is on Ieasehold Borroveer stiall comply with the provisions of the lease, and if Borrower
acquires fee title to the Propeny. the leaschoid and ee title shall not merge unless Lender agrees to the merger in
writing,

6. Protection of Lender’s Rights in the Property. ¥ Porrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for copsemnation or to enforce Jaws or regulations), then
Lender may do and pay. for whatever is nccessary to protect the valve of the Property .and Lender's rights in the
Property, Lender’s actions may -include paying. any sums secured Ly a lien which has priority over this Secumy
Instrument, appearing in court, paymg reasonable attorneys' fees and enteriip on the Property to make repairs.
Although Lender may take action under this p&ragraph 6, Lender does not have t0.de-so.

Any amounts disbursed. by Lender. under this paragraph * 6 shall. become ‘addiiional debt of Borrower secured
by this Security Instrument.. Unless’ Borrower and Lender agree (o other terms oi payment, these amounts shall
bear interest from the date of d:sbursemenl at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment:

7. Inspection. Lender or its agent- may make reasonable entries upon and inspections  of 7ae Property. Lender
shall give Borrower notice at the-time of or pnor to an inspection specifying reasonable cause for the tpspection.

8. Condemnation, . The proceeds of any award or claim for damages, direct or consequentia’, 'in connection
with any condemnation or other. taking of any part of the Property, or for conveyance in lieu of condanvation, are
hereby assigned and shall be paid to Lender.

Inthe even of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markct value of the Property immediately
before the taking, Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrowcr, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or settle. a claim for.damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is. authorized - 10 ‘cotlect and apply the proceeds, at ils option, either lo restoration or
repair of the Property or to the sums ‘secured by this Secunty Instrument, whether or not then due,

Unless Lender and Borrower otherwise “agree " in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly’ payments referred to in paragraph 1 or change the amount of such

payments.
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" 9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

" modification of amortization of the sums secured by this Secusity lastrument granied by Leader (o any successor in
|~ interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's Successors it
interest. ' Lender shall not be required to commence proceedings against any successor in imterest or refuse to
extend - iime- for payment or otherwise modify amortization of the sums secured by this Securiiy Instrument by
resson. of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. :
10, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
" agreements .of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
- subject 10 the provisions of paragraph 16. Borrower's covenanis and agreements - shall be joint and several. Any
. Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument " only. to mortgage, . grant and convey that Borrower's interest in the property under the terms of this
Securily Instranent; (b) is not personally obligated to pay the sums secured by this Security Instrument; and. (c)
| . agrees that Lendér snd any other Borrower may agree to extend, modify, forbear or make any accommodations:
- with regard 10 the torms.of this Security Instrument or the Note without that Borrower's consent. '
© " 711, Losn Charges. %Sthe loan secured by this Security Instrument is subject 1o a law which seis maximum loan
- charges, and that-law is furily interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan ercerd the permitied limits, then: (a) any such loan charge shall be reduced by the
- amount. necessary 10 reduce-iic charge 1o the permitted limit;and (b) any sums already collected from Borrower
which' exceeded - permitied limits Will'e vefunded to Borrower. Lender may choose to make this refund by seducing
the principal owed under the Note ¢r by mnaking a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as a partia) prepay ment without any prepayment charge uader the Note.
.12, Legislation Affecting Lender’s Righis. If enactment or expiration of applicable laws has the effect of
‘rendering any provision of the Note or this Securiy Anstrument unenforceable according to its terms, Lenders, at its
. option,; may Tequire immediate payment in fullof3isums secured by this Security Instrument and may invoke any
remedies- permitted by paragraph 20, ) Lender exercises| this option, Lender shall take the steps rpecified in the
'~ second paragraph of paragraph 16. ‘
1. 13, Notlces. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering itor by
" mailing it by first class mail unless applicable law requires usc.of another method. The notice shall be directed 1o
‘the Property Address or any other address Borrower designates 0y rotice 1o Lender. Any notice to Lender shall be
given by first class mail o Lender's address stated nerein or any-other address Lender designates by notice 10
- Borrowsr. Any notice provided for in this Security Instrument shall be (eemed 1o have been given fo Borrower or
- Lender when given as provided in this paragraph. _
‘ ‘14, Governing Law; Severability. This Secutity Instrument shall be govemed- by federal law and the law of the
‘jurisdiction. in which the Property is located. Inthe event that any provision or cluse -of this Security Instrument or
| the’Note conflicts with applicable Jaw, such conflict shall not affect other provisions, oithis Secusity Instrument or
~ the Note' which can be given effect without the conflicting provision. To this end the peovisions of this- Security

1" Instrument and the Note are declared 1o be severable.

~* 15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note' 2ud “of this Security
[nstrument.

-16. Transfer of the Property or & Beneficial Interest in Borrower. Ifall or any part of the rrperty or any
interest’ in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
‘of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is .
prohibited by federal law as of the date of this Security Instrument. _

" ifLender exercises this option, Lender shall give Borrower natice of acceleration. The notice shail provide a
_period of not less than 30.days from the date the nofice is delivered or mailed within which Borrower must pay all
sums secured by this Secority Instrument. [fBorrower fails to pay these sums prior to the expiratiop of this period,
Letider may invoke any remedies permitied by this Security Instrument without funther notice or demand om

~ Borrower,

ILHELﬁ_TB.IFD
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17. Borrower's Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumem discontinued at any time prior to the earlier of: (a) 5 days (or such other
petiod as apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays "Lender ‘all sums which then would be due ander this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender. inay. reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and' Borrower’s ohligation to pay the sums secured. by this Security Instrument shall
continue unchanged. Upon reinstatement - by Borrower, this Security Instrument and the obligations secured hereby
shal} remain fully effective as is no accelerallon had occurred, However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous ~Substances - on or in.the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Propert; ihat is in viplation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use oi swrage on the Propeny of small guantities of Hazardous Substances that are generally
recopnized 10 be appropriatz t normal residential uses and 1o maintenance of the Propenty.

Borrower shall promptly give tendef-written notice ‘of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatoiy ‘agency. or. private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrows: has actual knowledge. IfBorrower learns, or is niified by any govemmemal
or regulatory authority, that any remr.‘a' or other remedratron of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nécessary . temedial actions in accordance with Environmental Law,
As used in this paragraph 18, "Hazardous Substances” are those substances defined as roxic or hazardous
substances by Environmental Law and- the ‘Seisswing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides’ .and heroiades, valaile solvents, materials containing asbestos  or
formaldehyde, and radioactive materials. "As used .n thic. paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located 1l at reiate to health, safety or environmental protectiori.

19. No Defaults. The Borrower shall not be in defailt of any provision of the Prior Mortgage or any other
mortgage secured by the Property. -

20. Acceleration; Remedies, Lender shall give notice 1o Borsower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but/ant prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise}. The notice shall specify: (o) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is gi~en to Borrower, by which the default
must be cured; and (d) that failure to_cure the default on or before the dawe ‘stecified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judizial proceeding and sale of the
Propeny The notice shall further inform Borrower of the right to reinstate after acc:leration and the right (o assert
in the foreclosure procecdmg the non-existence of a default or any other defense of Lorower to acceleration and
foreclosure. Ifthe default is not cured on or. before the date specified in the natice, Lender at i's option may require
immediate payment in full of -all sums secured - by this Security Instrument without fushier demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to colfect all <xménses incurred in
pursuing the remedies provrded in this paragraph 20, including, but not limited to, reasonable altorpevs’ fees and
costs of title evidence.

21, Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and ai any
time prior to the expiration of any period- of redemption tollowmg judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property mcludmg those past due. Any rents collected by Lender or the receiver shall be
applied first to payment “of the costs. of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums ‘on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument,” '

22, Release, Upon payment of all ¢ sums secured. by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. Ifone ormore riders are executed by Borrower and recorded together
with this Security Instrument, the covenams and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemems of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument,
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E BY SIGNING BELOW, Bormwer accepts and agrees 1o the terms and covenants contained in this Security
-.-Insuument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

HDFFMAN DIV RM

(Space Below This Ling' For Acknowlegment)

", ‘This Document Prepared By: _KAREN OCONNOR

.. ‘The First Nationa} Bank of Chicago
“One Flm National Pizza Suite 0203, Chicago, IL 60670

. STATE OF ILLINOIS,____¢% 'E /73 County ss:

. xf/ L{/Ld/ &QJM/L., // a Notary Public in and for said wumy and state, do hereby
*iwmﬁwm

: v
;WAN DIVORCED

. *persollaﬂy known to me to be the same person(s) whose name(s) is (are) subscj’p"ﬁi to the foregoing instrument,
- .appeared beforc me this day. in person, and acknowledged that signed and
delwered the smd instrumentas (2 free and voluntary act, for the uses and purposes iherein set fonh

Gwen under my hand and official seal, this _Lday of _ [uwts /255

MY C.‘?xmmsswu expires: /’jg/;fz" s k ;’:;j m:/f {4@

Notary Public

B, o 1" LN,

aaaa, 7 Y TV
OFFICIAL 3EAL

PAWLETTE R FURD-WALKER

NOTARY PUGLIG, 5t
Fuf ILL
MY COMMIBSION X psa onkgg?

NM'“W‘."‘(M
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Home Equity Line

Mortgage Loan Number: 1110201474179
THIS MORTGAGE ("Security Instrument”) is given on June 24, 1998 . The mortgagor

is KURT A KARNATZ, NEVER MARRIED AND JULIE A KRUSZYNSKI, NEVER MARRIED

("Borrower™).
This Security Instrumenit (s given to

The First National Bank of Chicago

which is a __National Bank” = organized and existing under the laws of _the United States of America
whose address is -One First a'ional Plaza, Chicago , IMinois 6067¢ _ (“Lender"). Borrower owed
Lender the magimum principal sum ¢ Forty Thousand and No/100 -

Dollars (U.S.$ 40,000,00 " - -~ orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Horie Equity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The agreement . is hereby incorporated in this Security. Instrument by reference.

This debt is evidenced by the Agreememt ‘which Agreement provides for monthly imerest payments, with the full
debt, ifnot paid carlier, due and payable five yeure from the Issue Date (as defined in the Agreement), The Lender
willprovide the Borrower with a final payment notice at‘east 90 days before the final payment must be made. The
Agreement provides that loans may be made fror\ fine to time during the Draw Period (as defined in the
Agreement), The Draw Period may be extended by Lendor in its sole discretion, but in no event later than 20
years from the date hereof.” All fu_n.ire_ loans will have the same lien priority as the original loan. This Security
Instrument securss to Lender: (a) the repayment - of the debt cvirenced by the Agreement, including all principal,
interest, and other charges as provided. for in the Agreement, ard all renewals, extensions and medifications; (b)
the payment of al} other sums, with interest, advanced under paragrapb-6 of this Security Instrument to protect
the security of this Security - Instrument; -and. (c) the performance of Birrowes's covenants and agreements under
this Security Instrument and the - ‘Agreement “and all renewals, extensions <and modifications thereof, all of the
foregoing not to cxceed twice the maximum -principal sum stated above. Foi this jurpose, Borrower does hereby
mortgage, grant and convey to Lender the fotlowing described property locawd in COOK County,

IMinois:

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 43 IN BLOCK 4 [N GROSS NORTH ADDITION OF CHICAGO A SUBDIVISION
OF THE SOUTHWESTERLY 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 19, TOWNSHIP 40 NORTH; RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 'ILLINO_IS’ a

Permanent Tax No:  14-19-422-018

ILELAMTG.IFD
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- wluch has the address of 1713 W ROSCOE ST CHICAGO, IL 606571015
. Propeny ‘Address”):

TOGETHER WI'I‘H all the improvemenis now or hereafter erected on the propenty, and all easesents, rights,
appurtenanccs - fents, royalties, mineral, oil and gas rights and profits, claims or demands with respect fo
insurance, * any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
“hereafter a pan_of_ﬂ_xe property. Allreplacements and additions shall also be covered by this Security Instrumient.

'All"of' the ,foregoing is referred to ixi this Security instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
» mortgagc. gram and convey the Property and that the Property is unencumbered, except for encumbrances of
record ‘ Borrower - warrants and will defend generally the title to the Propeny against all claims and demands,
‘ _sun_[ec( to any encumbmnces of record. There is a prior morrgage from Borrower to NBD MORTGAGE CO
' dated U310/93 _ and recorded as document number  33-194274

——

COVENANTS Fasrower and Lender covenant and agree as follows:
n Payment of Foiicipal and Interest. Borrower shall promptly pay when due the principal of and interest on
_ -',Lhe debt evidenced by the ~ereement.
.. ~2  Applcation of Paymznt.. Alipayments received by Lender generally shall be applied first o interest, then
lo pnnc:pal and then to other chrsazs.
' "Charges; Liens, Borrower <uall pay all tages, assessments, charges, fines, and impositions attributable 1o
g .me Pmperly, and leasehold paymezis  or ground rems, ifany. Upon Lender's rcquest, Borrower shall promptly
- fumnish 1o Lender all notices - of amour:s o be paid under this paragraph. The Borrower.shall make these

IR paymcms directly, and upon Lender's request, prampily furnish to Lender receipts evidencing the paymens.

. Borrower shall pay, or cause 1o be paid, wpcn due and payable all taxes, assessments, waler charges, sewer

cha:ges, license. -fees and other charges agawsi or in comnection with the Property and shall, upon- request,
‘prompily furnish to Lender duplicate receipts. Bcrrowsr may, in good faith and with due diligence, coniest the
“validity or amount of any such taxes or assessments, yrovided that (a) Bomrower shall notify Lender in writing of the
© -intention of Borrower to. contest the same before any (ax or assessment has been increased by any interest,

ol ,penaluts or costs, (b) Borrower shall first make all coneste¢ _paymems, under protest if Borrower desires, unless

- -such contest shall suspend the collection thereof, (c) neither <he’ Property nor any part thereof or interest therein
are’ af any time in any danger of being sold, forfeited, lost or interfured  with, and (d) Borrower shall furnish such

: i.wcumq,r as may be required in ze contest or as requested by Lender.

- _4 Hazard Insurance.” Borrower shall keep the improvements now -existing or hereafier erected on the

~ Property insured against ‘loss by fire, hazards included within the term/ “extended coverage™ and any other
hazards, including floods or flooding, for which Lender rcqu:rcs insurance. This ‘astrance shall be maimained in

- the amounts and - for the: periods that Lender requires, The insurance carrier providing the insurance shall be

1 choscn _by Borrower. .subject 10 Lender's approval which shall not be unreasonably . withheld. If Borrower fails 10
1 .-mmntam coverage described above, Lender may, at Lender's option, oblam coverage t¢ proect Lender's rights in
- the Property in accordance with Paragraph 5.

o _All insurance policies and renewals shall be acceptable to Lender and shall include « dendard mongage
‘clause. Lender shail have the right to hold the policies and renewals. IfLender requires, Borrosvgr shall prompily

: _.'gi_‘{e to Lender all receipts of paid premiums and renewal notices. Inthe event of Joss, Borrower shall give prompt

_ notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds ' shall be applied to restoration or
repair of the Property damaged, . if the restoration or repair is economically feasibie, Lender’s security is mot
“lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is.not. economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to

- the sums -secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If

.~ ‘Borrower abandons the ‘Property, or does not answer within 30 days a motice from Lender that the insurance

- carrier has offered 10 setle a claim, then Lender may collect the insurance proceeds. Lender may use the

pmcecds to repair or restore the Property or lo pay sums secured by this Security Instrument,” whether or not then
due. The 30-day period-will begm when the notice is given.
If under paragraph .20 the Property is acquired by Lender, Bomower's right to any insurance policies and
. proceeds ‘resulting from damage 1o the Property prior fo the acquisition shall pass to Lender 1o the extent of the
© sums securcd by this Secunty Instrument fmmediately prior to the acquisition.
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