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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 29, 1898, Lictween Norman C. Paach and Helen Peach, his wife In joint
tenancy, whose address is 338 Holly Ct, Glenviood, I 60425 (referred to below as "Grantor"); and
HERITAGE COMMUNITY BANK, whose address Is 7d301 SOUTH HALSTED ST, GLENWOOD, iL 60425

(reterrod to below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and-to the following described rzal property, together with all existing or
.. subsequently erected or affixed buildings, improvements and fixtures; all =asements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including siock in wilities with ditch or
irrigation rights); and all ather rights, royaities, and profits relating to the real pioporty, including without limitation
all minerals, oil, gas, peothermal and similar matlers, Jocated in Cook Countv, State af llincls (the "Real

Property"):
(see attached)

The Real Property or its address Is commonly known as 338 Holly Ct., Glenwood, i\ . 60425, The Real
Property tax identification number is 32 04 106 025.

Grantor presently assigns ‘lo'Lendgr all of Granator's right, title, and interest in and 1o all leases of the Propesty and
all Rents from the Property, In addition, Grantor grants 1o Lender 2 Uniform Commercial Code security interest in

the Personal Property and Rents;_ -
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

7 olherwise defined in this Morigage shall have the meapings attributed 1o such terms in the Uniform Commercial

Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credu Agreement” mean the revolving line of credit agreement dated April 29,
1998, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Apreement. The
maturity date of this Morigage is April 29, 2018, The interest rate under the Credit Agreement is a variable
interest rate based upon an index. -The index currently is 8.500% per annum, The interest rate to be applied

to the outstanding account balance shall be at a rate 0.750 percentage poinits above the index, subject
however to the followmg mlmmum ant maximum rates. “Under no circumstances shall the interesi rate be less
than 6.750% per annum ‘or more than the lesser of 17.970% per annum or the maximum rate allowed by
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applicable faw,

Exlatlng lndebledneas. The words "Existing Indebiedness® mean the indebiedness described below in the
Existing Indebiedness section of this Morngage.

Grantor. ‘The word "Granior® means Norman C. Peach and Helen Peach. The Grantor is the mongagor
under this Murlgage

Guaranlor. 'ﬂle word: ”Guaramor means and includes without limitation each and all of the guarantors,
. 'surenes and accommodauon parues in connection with the Indebtedness,

: ‘_Improvemants ‘The-word " "Improvements” means and includes without limitation all existing and future
- improvements, buﬂdmgs._arruclurcs mobile homes affixed on the Real Property, facilities, additions,
rep!acemems and sifer constmcuon on the Real Propenty.

lndsbtedness. The word "lndebtcdncss" means all principal and interest payable under the Credit Agreement
and’ any amounts-expensed or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 10 enforce oliipations of Grantor under this Mortgage, together with interest on such amounts as
~ provided in this Morigage.( Specificaily, witheut iimitation, this Mortgage secures a revolving fine of credit
" and shall secure not only tha amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fiure smounts which Lender may advance 1o Grantor under the Credit
Agreement within twenly (20} years fom the dete of this Morigage to the same extent as If such future
- advance were made as of the dute zi-the execution of this Mortgage. The revolving fine of credit
- obligates Lender to -make advances in. Grantor so long as Grantos complies with ali the terms of the
* Credit Agreement and Related Documentz, Such advances may be made, repaid, and remade from time
io time, subject to the imltation that the toiat ~utstanding balance owing at any one time, not Including
, ﬂnance charges on such balance at a fixed or variab'e rate or sum as provided In the Credit Agreement,
'any temporary overages, other charges, and any-amaunts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as proviZed In the Credit Agreement. It ig the intention of
Grantor and Lender that this Morigage secures the balarcs cutstanding under the Credit Agreement from

time to time from zero up'to the Credit Limit as provided abcve and any intermediate belance. At no time
shall the principal amount of indebtedness secured. by the liortpage, not including sums advanced to
protect the security of the Mortgaga. exceed $40,000.00.

Lender The word “Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender
is the mortgagee under this Morigage.

‘ Morlgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
: .hnntat:on all assngnmems and security interest provisions relating 10 the Personal Property aud Rents.

Personal Property The words "Personal Property” mean all equipment, fixiures, aid riber anicles of
personal: property now .or hereafter owned by Granter, and now or hereafter artached cr affixes '3 the Real
Propeny, together with all accessions, parts, and additions 10, all replacements of, and all substitutiens-Jor, any
of such ‘property; and fogether with all proceeds (including without limitation all insurance procesds and
o rcfunds of prermums) from any sale or other disposition of the Property.

‘Property The word "Pmpcny means collectively the Real Propeny and the Personal Property.

Real Propeny The words "Real Properiy" mean the property, interests and rights described above in the
- "Grantof Mongagc section.

—Ralatod Documenls The' words "Related Documents” mean and include without limitation ali promissory
~ notes, credu agreements, loan agreements, environmental agreements, guaranties, securily agreements,

' morigages -deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
exls!mg. cxccutcd in connecnon wuh the Indebtedness.

Rents. The. word ‘“Rents mezms all .present and future rests, revenues, income, issues, royaltjes, profits, and
other beneﬁts derived from the Pmpen .

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
'_AND PERSONAL PROPEFITY IS Gl\r N TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. - Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
am&;umg_ s%urcd by this Mortgage as they become due, and shall strictly pertorm all of Grantor's ‘obligations
under this Mortgage. :

POSSESSION AND MAINTENANCE. OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shail be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage Ihe Property and collect the Rents from the Property.

Duty to Malztain. Grantor shall maintain the Property in:tenantable condition and promptly perform all repairs,
replacements, aud.maintenance necessary 10 preserve. its value,

Hazardous Subsatances. The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatcned releass,”~“as used 'in::this’‘Mortgage, shall -have .the same meanings as set forth in the
Comprehensive Envisonmental ‘Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLAY), 'the;Superfund -Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials- Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conscrvation and Recovery ‘Art. 42 U:8.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted-pursuant 4o any of the foregoing. The terms. "hazardous wasle” and "hazardous
substance” shall also include, withou-limitation; petroleum-and petroleum by-products or any fraction thereof
and asbestos. Grantor represents. and warrants to- Lender: that: iFa)_Durmg e period of Grantor's ownership
of the Property, there-has been: no.use; generation; manufacture,  storage, treatment, disposal, release or
threatened release of any: hazardous-wasic or substance by-any person on, under, about or from the _Properéy; :
(b) Grantor has no knowledge of, or reason 1o believe that there-has been, except as previously disclosed to
and acknowledged by Lender in- writing; o (i}: 7y use, generation, manufzcture, storage, treatment, disposal,
rclease, or threatencd release-of any: hazardous. wiste or-substance on, under, about or from the Property by
any prior owners or occupants of 1 eP;opqr‘trv'or.(li} any- actual or ‘thremc_ned,l:l‘l,gauon or claims of any kind
by any person relating to such:matiers;.and™ (c) Excepuas previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor.norany tenant, coniractor, agent.or other authorized user of the Property
shall use, generate, manufacture;- store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property -and’ (ii). anysuch actvity shall’ be conducted in compliance with all
applicable federal, state, and local laws, regulations and oraiuances, including without iimitation those laws,
regulations, and ordinances described -above. . Grantor. authorizes fender and. its. agents to enler upon the
Property to make such .inspections..and: tests, at' Grantor's expeise, .#s Lender may deem appropriate to
determine compliance of the Property with:this section of the-Merngage. - Any inspections or lests made by
Lender shall be for Lender's purposes.only and shall-not be construed t;-create-any responsibility or liability
on the part of Lender to Grantor:orito-any other person. The representations and warranties contained herein
arc based on Grantor's due diligence - in--investigating the Property for ‘nuzardous waste and hazardous
substances, Grantor hercby. (a) releases’and..waives. any. future ‘claims’ agzins Lender for indemnity or
contribution in the event Grantor- becomes liable: for: cleanup or cther costs unde: any such laws, and” (b)
agrees to indemnify and -hold- harmless: Lender ‘against:any -and’ all claims, losses. linbilities, damages,
penalties, and expenses which .Lender may. dircctly. or indirectly sustain or suffer recuiting from a breach of
this section of the Mortgage or as:;a consequence of any use, generation, manufacture, swovage, disposal,
release or threatened release occurring’ prior to-Grantor’s ownership or interest in the Property, whether or not
the same was or should have been-known.to: Grantor. - The provisions of this section of \hc Mortgage,
including the obligation to. indemnify,. shall” survive-the payment of the Indebtedness and the szisdaction and
reconveyance of the lien of this' Mortgage:and:shall not be affected by Lender's acquisition of any” interest in
the Property, whether by foreclosure or otherwise. _

Nuisance, Waste. - Grantor shall riot cause,.conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the-Property or any. portion. of the Property, Without limiting the generality of the
foregoing, Grantor will not remove;-or grant: to- any. other party the right to remove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock products without the prior writlen consent of Lender,

Removal of Improvements._'Grantorshall ‘not demolish. or remove any Improvements from the Real Property
without the prior written consent of Lender. : As a condition to_the removal of any Improvements, Lender may
require  Grantor to make ‘arrangements .’ satisfactory to Lender to replace such Improvements with
Improvements of at least equal value. - -

Lender's Right to Enter, -Lender.and its. agents and representatives may enter uPon the Real Property at all
reasonable times to attend to Lender’s’ intcrests-and 1o inspect the Property for purposes ol Grantor's
compliance with the terms and conditions of:this Morgage..

Compliance with Governmental:Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in effect; ol all:governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest-in ‘good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including:appropriate appeals, so.long as Grantor has notified Lender in writing prior (o

doing so and so_long as, in Lender's sole: opinion; Lender’s. interests. in‘the Property are not jeopardized.
Lender may require Grantor to post adequate: security -or a‘surety bond, reasonably satisfactory to” Lender, to

protect Lender's interest.
oG
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Duty to Protect. .Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do ail
~ other-acts, in addition to those-acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propenty.

D.LIE 'bﬂ-'.SALE - CONSENTBY LENDER. Lender may, at its oplioﬁ. declare immediately duc and payable all

sums sechired by this Mortgage upon the sale or iransfer, without the Lender's prior writien consent, of all or any
part of the. Real Property, or any interest in the Real Property. A "sale or iransfer” means the conveyance of Real
Pmpcny__'i brl;'_'any',‘riglit, title or interest therein; whether legal, beneficial or equitable; whether volumiary or
jnvoltintary; whether by outright sale, deed, installment safe- contract, land contract, contract for deed, leasehold

" interest With 2 term greater than three (3) years, lease-option contract, or by sale, assignment, or (ransfer of any
' beneficial iritercst‘in or to any land trust holding title to the Real Propenty, or by any other method of conveyance
.of Real: Property interest. If any Grantor is a corporation, parinership or limited liability company, transfer also
© . includes any change jn ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
. or limited Jiability <ompany interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exerise is prohibited by federal law or by lllinois law.

. TAXES'AND LIENS. (The following provisions relating to the 1axes and liens on the Propenty arc a pan of this

¥

Morgage. ©

- . Payment. Grantor siall pay when due {and in all events prior to delinguency) ail taxes, payroll laxes, special
‘taxes; assessments, water charp-s and sewer service charges levied against or op account of the Propenty,

and shall pay when due all cla’me for work done on or for services rendered or material furnished to the
Propeny.-- Grantor: shall mairsan the Pmﬂm?; free of all liens having priority over or equal to the intersst of
Lender under this Mon%a &, excep. for the fien of taxes and agsessmenis not due, excelpt for the Existing
Indebtedness referred 1o below, and cacepi as otherwise provided in the following paragraph.

, Rl_ﬂlhl To Zontest. Grantor may withho'd payment of any tax, assessmenl, or claim in connection with a good
faith dispute over the obligation (0 pay, so jeng-os Lender's interest in the Property is not jeopardized. If a lien

arises-or is filed as a result of nonpayment, raptor shall within fificen (15) days after the lien arises or, if a

~lien‘is filed, within: fiftcen (15) days after Grantor Fac notice of the filing, secure the discharge of the lien, or if
- requested by Lender, deposit with Lender casii <= sufficient corporate surety bond or other security

satisfactory 1o. Lender inan amount sufficient 1o discaarge-the lien plus any cosis aid anomeys’ fees or other
charges’ thiat: could accrue as a result of a foreclosure cr sal2 under the lien. In any contest, Granior shall
defend -itself and. Lender and shall satisfy any adverse judzuent before enforcement against the Propery.
Grantor - shall name Lender as an addiional obligee upder any sureiy bond furnished in the coniest
proceedings. :

Eviderice of Payment. Grantor shall upon demand furnish 1o Le.dir satisfactary evidence of payment of the
‘laxes or assessments and shall authorize the appropriate povernmental ofiicial to deliver to Lender at any time

a wrilten stalement of the taxes and assessments against the Propeny.

. 'Notice of Construction, Grantor shall notify Lender at least fificen (15, days before ani' work is commented,
- any services are furnished, or any materials are supplied 10 the Propenty, if auy snachanic’s lien, materialmen’s
lien, or other lier could be assefied on account of the work, services, or mater’ais. Granior will upon request
of Lender furnish 0. Lender advance assurances satisfactory to Lender that Grantor'caw and will pay the cost
of such.improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Frcpenty are a part of this

Mortgage.
" 'Malntenance of Insurance. Granior shall procure and maintain policies of fire insurance with siandard
extended ‘coverage endorsememts on a replacement basis for the full insurable value .ot sring all-
Jmprovements on the Real Property in an amount sufficient 1o avoid a%plicaiion of any coinsurance clanse, and
with. a standard mortgagee clause in favor of Lender. Policies shall be writlen by such insurance cimyamies
and in such form as may. be reasonably m_:ccina_bic to Lender, Grantor shall deliver to Lender centificaes of
covérage from each insurer containing 2 stipulation that coverage will not be cancelled or diminished wituout a
~minimum of ten (10) days’ prior written notice 1o Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include anendorsement providing that
coverage infavor of Lender will not be impaired in any way by any act, omission or defaull of Grantor or any
other person.: Should the Real Propery at any time become located in an arca designated by the Director of

37D the Federal- Emerr:ency Management Agency as a special flood hazard arca, Granlor agrees to obtain and
¢+ - maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 1o the maximum policy
L limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maimain
: i.f.’:) such: insurance for the term of the joan.
<7 Application of Proceeds. Grantor shall prompuly notify Lender of any Joss or damage 10 the P&)rlaeny. Lender
~ may. make proof of loss if Grantor fails to do so within fifieen (15) days of the casuahy. sether of not

Lender’s security is impaired, Lender may, at ils election, apply the proceeds (o the’ reduction of the
Indebtedness, payment of any lien affecting the Property, or the résloration and repair of the Propegg'. "
Lender:elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or

destroyed: Improvements in. a manner satisfactory o Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoralion if
Grantor is not in-defaull hereunder. Any proceeds which have not been disbursed within 180 days after theis
receipt and. which Lender has not committed 1o the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Morigage, then 1o prepay accrued interest, and the remainder, if
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any, shall be applied 1o the principal balance of the Indebtedness., If Lender holds any procceds after
payment in full of the Indebteaness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any uncxpired insurance shall ioure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an% trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propery.

Compliance with Existing. Indebledness. During. the period. in ‘which any Existing Indebtedness described
below is in effect, compliance with .the insurance %rowsxons'comamed in the instrument evidencing such
Existing Indebtedness shall consiitute 'ponh}{al_iance-wil the insurance provisions under this Morigage, o the
extent compliance with the terms of this: Morigage would constitute a duplication of insurance requirement. If
any proceeds from the -insurance become:payable on loss, “the provisions .in this Mortgage for division of
rgcgedj shail apply -only to .thatportion of the proceeds not payable to the holder of the Existing
ndebtedness. L

EXPENDITURES BY LENDER. If Grantor fails to comply -with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good'standing as.required below; or if any action or proceeding is
commenced that «vould materially affect-Lender’s.interests in the-Property, Lender on Grantor's behalf may, but
shall not be requirca to, take any action.that: Lender deems appropriate. Any amount that Lender expends in so
doing will bear intezest-at the rate provided for in‘the Credit Agreement-from the date incurred or paid by Lender 10
the date of repaymeni by Grantor. All“such expenses,: at' Lender’s option; will (a) be payable on demand, (b) be
added to the balance of ne credil: line-and: be-apportioned among.and be payable with any installment payments
10 become due during eitier (i) the term-of any applicable-insurance policy or- (ii) the remamu::g term of the Credit
Agreement, or (c) be lreaieq us a balloon:payment which: will be due and payable at the Credit Agreement's
maturity. This Mortgage also w1’ secure payment-of these amounts. The rights provided for in this paragraph
shall be in addition to any other rizhis-or any remedies to .which Lender may be entitled on account of the default.
Any such action by Lender shall not ba-construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had. - :

;IXARRANTY; DEFENSE OF TITLE. ‘ite f';‘.'m'ving p.rdv‘isions relating to ownership of the Property are a part of this
origage. :

Title. Grantor warrants that: (a) Granto” holds good and marketable title of record to the Propenty in fee
simple, free and clear of all liens. and encumbrzacys other, than those set forth in the Real Property description

or in the Existing Indebtedness-section-below vi i any title insurance policy, title report, or final title opinion
issued in favor of, and accepted’ by, Lender in-connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to-execute and deliver this Morgage 1o Lender, =

Defonse of Title. Subject mithe,"éxceptioti";in_ithe,par'afi.aph,abo_vc, Grantor warrants and will forever defend
the title to the Property against: the lawful:claims.of alt-zersons. -In the event any action or proceeding is
commenced that questions Grantor's titlé:or the ‘interest of Lender under this Mortgage, Granlor shall defend
the action at Grantor's expense. - Grantor may- be:the nominal jpar.yin such proceeding, but Lender shall be
entitled 1o participate in the proceeding:and:to-be represented ‘in't'e proceeding by counsel of Lender's own
choice, and Grantor will deliver,’ or.cause-to:be:delivered, to Lende:such instruments as Lender may reques
from time to time to permit such participation.:- o

Compliance With Laws. Grantor warrants:that the Property. and  Granisr’s nse of the Property complies with
all extsting applicable laws, ordinances,-and regulations of governmental authocitizs,

EXISTING INDEBTEDNESS. The following provisions' concerning existiig ~indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.. ' :

Existing Llen. The lien of this Mortgage securing the Indebtedness may be sccondary and inferior to an
existing lien.  Grantor expressly--covenants. and .a%rees to pay, or see to the paymeat of, the Existing
[ndebtedness and to prevent any default:on: such.indebtedness, any default under the instrumer.s-videncing
such indebtedness, or any default under-any. security documents-for such indebtedness.
Nec Modification. Grantor: sha!l\no_t_'.‘enr_enjinlo-anxljaﬂc'emem with the holder of any mongage, de<aof trust, or
otner security agreement which has-priority:over:this’ ongaiejbgv which thai agreement is modified; raiended,
extended, or renewed without the” prior written consent - of Lender. = Grantor shall neither request nor accept
any future advances under any such security agreement without: the prior. written consent of Lender,
CONDEMNATION. The following provisions.relating to condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds.. If all.or any.part'of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase inlieu’of:condemnation, Lender may at its election require that all or any
ortion af the ret proceeds of the award _bc,-_-agplled, to-the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the-award.shall ‘mean..the award after dpaym{:_m of all reasonable costs,
cxpenses, and attorneys’ fees incurred:by Lender in connection with the condemnation.
Proceedings. If anr proceeding .in:condemnation is. filed, Grantor.shall promptly. notify Lender in writing, and
Grantor shall promptly “take: such sieps-as mzy: be necessary: 1o defend the action and obtin the award,
Grantor may be the nominal party in :such: proceeding, but: Lender shall be entitled to participate in the
proceeding and to be represented.in- the ;proceeding: by counsel of its own choice, and Grantor will deliver or
cause [o be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation, U
IMPOSITION OF TAXES, FEES AND.CHARGES BY. GOVERNMENTAL AUTHORITIES. The [ollowing provisions
relating to governmental taxes, fees and charges-are'a part'of this Morngage:

Current Taxes, Fees and Charges.: Upon request by Lender, Grantor shatl execute such documents in
addition to this Morigage and take whatever other action' is requested by Lender to perfect and continue
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.- deliver to Grantor a svitable satisfaction of this Mortgage and suitable statements

- bankruptcy or io anér similar person under any federal or state bankruptcy law or law
- by reason- of any. judg ¥

. any-of Lender’s propega{. or (¢) by reason of any settiement or compromise of any claim made by Lender with any
- claimant- (including witho

. enforcement of this Mortgage and: this Mortgage shall continue to be effective or shall be reinsiated, as the case
.. may be; :notwithstanding any cancellation of this Mortgage or of any note or other instrumen! or agrecment
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" Lender’s lien on the Real Property. . Grantor shail reimburse Lender for all taxes, as described below, togetber
* with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documeniary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitule taxes to which this section applics: (a) a specific iax wpon this type.of
Mortgage or upon all or-andy part of the Indebtedness secured by this Morigage; (IS a specific tax on Grantor
which Grantor is authorized or required 1o deduct from. paymen's on- the Indebledness sccured by this type of

- Mortgage; - (¢) ‘a tax on: this type of Morage chargeable against the Lender or the holder of the Credit

- Agreement; and” (d) a.specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made‘by Grantor. . .

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
- Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
-exercise any or all of ils available remedies for an Event of Default as provided below uruess Grantor either

2) pays the lax before it becomes delinguent, or. (b) contesis the tax as provided above in the Taxes and-

‘ uﬁ: s&eclion. and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory -
" to-Lender, : '

o SECU'HITY_ AGREEWENT; FiNANClﬂG STATEMENTS. The following provisions relaiing to this Morigage as a
. security agreement arc a part of this Mortgage.

- Securlty Agreemeri( - This instrument shall constitute a security agreement ta the extenl any of the ngcny
constitutes fixtures or ather-nersonal property, and Lender shall have all of the rights of a secured parly under
the Uniform Commmercial Codr as amended from time to time.

. " Security -Interest. - Upon requast by Lender, Grantor shal! execute financiig stalements and 1ake whatever
othier action is requested by 1asder 10 perfect and continue Lender's security interest in the Rents and
Personal ‘Property. ' In addiiion to_rscording this Mortgage in the real propenty records, Lender may, al any
- time and’ without- further authorization. from Grantor, file executed counterparts, copi¢s Or re roductions of this

- Mortgage as a financing, statement. Ciantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest.. Upon driauli, Grantor shall assemble the Personal Property it a manner and
“at a'place:reasonably convenient lo Granter.aps Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

. Addresses.. The mailing addresses of Granioz fJedtor) and Lender (secured party), from which information
“concerning. the security interest granted by this Mur'ﬁggg may be obtained (cach as required by the Uniform
Commercial Code), are as stated on the first page of thiswicrigage.

g FUHTHER'ASSURANCES" ATTORNEY-IN-FACT. The-frllowing provisions relaiing to further assurances and

attorney-in-fact are a part of this Mortgage.

' Further Assurances.. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and' deliver, or will cause to be made, executed or delivered, 10 “e:der or 10 Lender’s designee, and when
S m%'?l}stecl'by- Lender, cause to be filed, recorded, refiled, or rereccrd.d. as the case may be, al such times
© and in-such offices and places as Lender may deem appropriate, any-~ud all such mortgages, deeds of trust,
securily deeds, security agreemenis, financing stalements, continuation /staiuments, instruments of further
assurance, certificates, and other documents as may, in the sole opinion o1 Lener, be necessary or desirable
.~ inm’order toeffectuate, complete, perfeci, continue, or preserve (a) the obligaticus of Grantor under the Credit
ﬁgreamen_t, this Mortgage, and the Relaled Documents, and (b) the liens and scourisy interests created by Lhis
, gﬁage:on the Pmpert{-.'whcther_ now owned or hercafter acquired by Grantor, Yinless prohibited by law or
_agreed to the congrary: by Lender in writing, Grantor shall reimburse Lender for 2!l costs and expenses
incurred in cennection with the matters referred 1o in this paragraph.

- Attorney-in-Fact.- If Granior fails 1o do any of the things referred 1o in the preceding piragriph, Lender may
do’so for and in: the name of Grantor and a1 Grantor's expense. For such purposes,.Grantor hereby
- ‘irrevocably.-appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executag, delivering,
. filing, recording, and doing all other things as may be mecessary or desirable, in Lender's 5012 zpinion, 10
- accomplish the matters referred 1o in the preceding paragraph.

' FULL:PERFORMANCE. - If Grantor pays all the Indebiedness when due, terminates the credit line account, and

otherwise® performs " all -the. obligations imposed upon Graptor under this Monga%e, Lender shall execute and
et 1o 2 cf 1ermination of any financing
staternent. on-file evidencing Lender's sccuritr interest in the Rents and the Personal Propenly. Grantor will pay, if
ermitied. by -applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever, payment is made by. Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafier Lender s forced 1o remit the amount of that payment I(:1) to Grantor's trusice in
an or ihe relief of debiors, (b)
ment, decree or order of any courl or administrative body having jurisdiction over Lender or

ut limitation Grantor), the Indebiedness shall be considered umpaid for the purpose of

evidencing the Indebtedness and.the Property will continue 1o secure the amount repaid or recovered 1o the same
extent: asif that amount never had been originally received by Lender, and Orantor shall be bound by any

 judgment;-decree, order, settiement or compromise relating to the Indebtedness or to this Morigage.

" DEFAULT. Each of the following. ‘at the option of Lender, shall constitute an event of default ("Event of Default")

~under this Mortgage: (a) Granter commits {raud or makes a material misrepresentation at any time in connection

A

- with the credit line account. This can include, for example, a faise statement about Grantor's income, assels,
liabilities, or any other aspecis of Grantor's financial condition. (b} Grantor does noi meet the repaymernt fenns of
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the credit line account. (c]) Grantor's action or inaction adversely affects the collateral for the credit line account or

Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or

destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or

sale of the dwelling, creation of a lien on -the-dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise.any one’or more of the following rights and remedies, in addition 10 any other
rights of remedies provided by law:~ ~ : - : '

Accelerate indebtedness. . Lender shall have the right at its option without notice 1o Grantor to declare the
entire lcrlldcbtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. : _

UCC Remedies. With respect to-all-oij any pari of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rent=.. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Reatr, including amounts past due-and unpaid, and apply the net proceeds, over and above
Lender’s costs, pzainst-the Indebtedness. . In-furtherance of this ri%hl. Lender may require any tenant or other
user of the Propercy to make payments of rent-ar use: fees directly to Lender. “If the Rents are collected by
Lender, then Granwr ivrevocably- designates Lender as Grantor’s attorney-in-fact to endarse instruments
received in paymeri thewcof in. the: name. of ‘Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ativer users.10. Lender in response (o Lender’s demand shatl satisfy the obligations for
which the payments are riadz, ‘whether: or:not-any. proper grounds for the demand existed. Lender may
excrcise its rights under this Subparagraph either-in person, by agent; or through a receiver,

Mortgagee in Possesslon.. Lerdcr shall have the right 1o be placed as morigagee in possession or to have a
receiver appointed to take possessicrof ail-or.any part-of the Property, with the power to proiect and ]Ereservc
the Property, to operate the Property prece<ing foreclosure orsale, and to-collect the Rents from the Property
and apply the proceeds, over .and -abcve:tie- cost -of the' receivership, against the Indebtedness. The
mortgagee in possession or-receiver. may-stive: without bond if permitted by law. Lender's right to the
appointment of a receiver shall:-exist whether-or not the apparent value of the Property exceeds the
Indebtedness by a substantial’ amounti Employinerd %y Lender shall not disqualify a person from serving as a
receiver, S

J’ud}!)cial Foreclosure. Lender may obtain a judicial decice foreclosing Grantor’s interest in all or any part of
the Property. : :

Deficiency Judgment. = If permitted by applicable law icnder may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application ‘of 4! amounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender'shal.'l have all other rights and remecies provided in this Mortgage or the Credit
Agreement or available at law or in equity.”

Sale of the Property.. To.the extent permitted. by applicable taw, Grantor hereby waives any and all right to
have the property marshalled, - In exercising its righis and remedies, Lender sha!l be free to sell ali or any part

of the Property together.or 'sgparatelg,;,_in.‘.one sale’or by separate sales. Lender zliall be entitled to bid at any
public sale on all or any portion of the Property. '

Notice of Sale. Lender shall givé'Grantor. reasonable notice of the time and place of-any public sale of the
Personal Property or of the time-after-which-any private sale or other intended disposition of the Personal
Praperty is 10 be made. Reasonable natice shall ‘mean notice given af ledst ten (10) days beiure the time of
the sale or disposition. o :

Waiver; Election-of Remeadies..-A waiver by any ﬁzmy_-of a breach of a provision of thiz’ Mortgage shall not
constitute a waiver of or prejudice.the party’s:rights otherwise (o demand strici compliance with tha: provision

or any other provision.. Election by-Lender to. pursue any remedy shall noi exclude purseit f 2z other
remedy, and an election 1o make expenditures -or-fake action to perform.an obligation of Grantor waae, this
Morigage after failure of Grantor to perform-shall not affect Lender's right to declare a delault and exercise its
remedies under this Mortgage. o o

Attorneys’ Fees; Expenses.: If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such. sum as. the coun may adjudge reasonable as attorneys’
fees at trial and on any appeal. ‘Whether:or not any-court action is involved, all reasonable expenses incurred
by Lender that in Lender's- opinion- are.necessary at any-time for the protection of its interest or the
enforcement of its rights shall become:a.part of the Indebiedness.payable on demand and shall bear interest
from the date of expenditure. until repaid.at:the: rate: provided for in the Credit Agreement, Expenses covered
by this paragraph include; without limitation; however. subject ta any -limils- under applicable law, Lender's
altorneys’ fees and “Lender’s-legal expenses. whether or not there is a lawsuit, including attorneys’ fees for
bankrupicy proceedings (including efforts.to modify’ or vacale any -automatic stay or méun_clgon}, appeals and:
any anticipated post-judgment collection services, the _cost- of searching records, obtaining title reports
(including foreclosure reports),- surveyors'. repons, .and “appraisal fees, and title .insurance, to the extent
i)ermme by applicable law. - Grantor also will pay any court costs, in addition to all other sums provided by
aw. - : ; .
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NOTICES TO GRANTOR AND OTHER PARTIES.: Any notice under this Mortgage, including without limitation any
notice of default and any notice-of sale’to; Grantor, ‘shall- be: in. writing, may :be sent by telefacsimile (unless
otherwise required by law), and shall-be-effective ‘when: actually- delivered, or’ when deposited with a nationally
recognized overnight courier, or, if mailed;: shall be deemed effective when deposited in the United States mail firs(
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class, certified or registered. mail, ‘postage prepaid, diz:cted to the- addresses showsn near the bepinning of this
Mortgage: . Any party may chapge its address for notices under this Mortgage by giving fermal wniten noiice to the
other ‘parties,- specifying-that the. purpose of the notice is to chapge the party’s address, All copics of notices of
-foreclosure: from the halder of any lien which has pricrity over this Morigage shall be sent to Lender's address, as
_shown near the: beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor’s current address. . :
MiISCELLANEOUS PROVISIONS. - The following miscellaneous provisions are a part of this Morigage:
" Amendments.. This Morigage, together with any Related Documents, constitutes the entire understanding and
_ _ﬁrecmem of the parties as:to the matters set forth in s Mong::fe. No alleration of or amendment to this
oﬁsat?e shall be effective. unless given in writing and signed by the party or parties sought to be charged or
* bound by the alleration or amendment.

o Aﬁpﬂcéble’ Law. This Mortgage has been deiivered to Lender and accepled by Lender in the State of
~ {llinols. Thfo Mortgage shall be governed by and construed in accordance with the laws of the State of

HMinols. -

. Caption Headingz, Caption headings in this Morigage are for convenience purposes only and are not 10 be
* used (o interpret or dcfine the provisions of this Mongage.
Merger. - There shaii Ue no merger of the interest nr estate created by this Morigage with any other interest or
estate-in the Propery ac-ny time held by or for the benefit of Lender in any capacity, without the wrilten
consent of Lender. = by :
Multiple Parties. ' All obligaticns of Granior under this Morigage shall be joint and several, and all referesces
to' Grantor shall mean each.2id every Grantor. This means thal each of the persons signing below is
‘responsible for:all obligations in this nortgage. L
~ Severability. - If a court of :compeient iurisdiction finds any %rovision of this Mortgage 1o be invalid or
- ‘unenforceable ‘s to- any persom or circumsiance, such finding shall nol render that provision invalid or
unenforceable as to_any ofher persons or circnmstances. - If feasible, any such offending provision, shall be
- deemed. 10 be. modified to be within the limiis of enforceability or validiy; however, if the offending provision
cannot be: so ‘modified; it shall be siricken ang #il othar provisions of this’Morigage in all other respects shall
- .- remain valid and enforceable. ' VAN ’

- Successors and Assigns.  Subject to the limitations siated in this Mortgage on transfer of Grantor's inierest,
.. -this-Mongage shall be binding upon and inure to the b2nefi of the parties, their successors and assigns. If
' own‘ersh;f of the Property becomes vested in a person o7 than Grantor, Lender, without notice 1o Grantor,
may- deal with Grantor’s successors with reference 1o \hi; ‘Morigage and the Indebtedness by w?jy of
. forbearance or: extension without releasing Grantor from the ¢olizations of this Mortgage or liability under the
Indebiedness. o
Time I8 of the Essence, Time is of the essence in the performance of this Mongage.

. -Walver of Homestead Exemptlon. Grantor hereby releases and vaves all sights and benefits of the
* . homestead exemption laws of the State of lllinois as to all Indebtedness secired vy this Morigage.

Welvers and Consents. Lender shall not be dzsmed to have waived any righs nnder this Morfgage (or under
the Related Documents) unless such waiver is.in writing and signed by Lender, - 195-dzlay or omission on the
part-of: Lender in exercising. any right shall oremte as a waiver of such right or any sther right. A waiver by

_ any:party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right olberwise
1o demand strict compliance with that provision or any other provision. No prior waivar by Lender, nor any
course ‘of dealing bétween Lender and Grantor, shall constitute a waiver of any of Lender's'nizhis or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morgage,
the granting of such consent by Lender in any instance shall not constitute continuing consen! 10 sysequent
instances. where such consent is required,

~ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

_ GRANTOR:.

& s, 124
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Helen Peach

INDIVIDUAL ACKNOWLEDGMENT

., :
STATE OF vétﬁw,w ,

i ss

y
COUNTY OF__ Chtj’,/ )

On this dny before me, the undersigned Notary Public, personally appearcd Norman C. Peach and Helen Peach,
to me known to be the iwlividuals described in and who executed the Morigage, and acknowledged that they
signed the Mortgage as thet froe and voluntary act and deed, for the uses and purposes therein mentioned.

Glven under my hand and ofitrial seal this- Ju 7‘1& day of CW , 19 ‘?5

By /]/uzg,(//()f&"‘/ﬁ”\ % M»—m‘ L oS

(‘Yf:?z{' “xi SEAL

Notary Public in and for the State of
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OFFICIAL SEAL
LISA C CROCKETT

NOTARY pugtc, STATE OF ILLINOIS '

MY COMMISBION %%’B',E% EE E:E: i
LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver. 3.24a (c) 1998 CFi ProServices, Inc. All rights reserved.

My commissian explres
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LOT 202 IM GLENWOOD MANOR UNIT MUMBER 2, A SUBDIVISION OF PART OF THE
NORTHWEST JUARTER OF SECTION 4, TOWNSHIP 35 NDRTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COG¥ COUNTY. ILLINDIS
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