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MORTGAGE

THIS MORTGAGE 1S DATED MAY 9, 1998, beiv'den Bryan E. Frank and Chong S. Frank, in joint tenancy,
~ whose address Is 16043 Michigan Ave., South Ho''and, IL 60473 (referred to below as "Grantor”); and
HERITAGE COMMUNITY BANK, whose address |z 18301 SOUTH HALSTED ST, GLENWOOQD, iL 60425

{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grancw: tiortgages, warrants, angd conveys to Lender al!
of Grantor's right, title, and interest in and to the following described real property, logether with all existing or
subsequenily erected or affixed bulldmgs improvements and fixtures; all. easements, rights of way, and
appurtenances; all waier, water rights, watercourses and ditch rights (incliding stock in wiilities with ditch or

. irrigation rights); and all other rights, roy'tlnes, and proi‘us rclaung to the real picwerty, including without limitation

all minerals, oil, gas, geothermal and similar matiers, located in Cook Counry, State of liiinois (the *Rea!
Property”):
(see attached)

The Real Property or its address is commonly known as 16043 Michigan Ave., Soth Fchand, IL 60473. The
Real Property tax identification number is 29 15 303 009.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Fiopaty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persenal Property and Rents,

DEFINITIONS. The foliowing'ivords shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreemenl The words. "Credit Agreemem mean the revolving line of credit agreement dated May 9,
1998, between Lender and Grantor with 8 credit limit of $73,000.00, together with all rencwals of, exiensions
of, modifications of, refinancmgs of, consolidations of, and substitutions for the Credit Agreement The
maturity date of this Mortgage. is May 9, 2018. The interest rale under the Credit Agreement is a varinble
interest rate based upon an mdex . The index currently is 8.500% per annum. The interest rate to be applied

10 the outstanding account - balance shall be at a rate 0.350 percentage points above the index, subject
however to the following mlmmum and- maximum rates. Under no-circumstances shall the interest rate be less
than 6.750% per annum of -more than the: lesser of 17.970% per annum or the maximum rate allowed by
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' apphcable law.

| | |
E Exming Iudebtednass. The words "Existing Indebtedness” mean the indebtedness described below in the ’
o Emslmg lndebtedness section of this Mortgage. |

Gmnlor., The word. "Grantor" means Bryan E. Frank and Chong S. Frank. The Grantor is the morigagor
undcr lh:s Mongagc ST

Guarantor. The word "Guarémor means and includes without limitation each and all of the guarantors,
surenes ‘and accommodation pan*es in connection with the Indebtedness.

Improvomenta. The word "lmprovcmems means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Recal Property, facilities, additions,

‘ replaccmems an< other construclmn on the Real Property,

!ndebtedness. Tae word- "Indebicdness” means all principal and interest payable under 1be Credit Agreement
" “and any .‘amounts expendzd or advanced by Lender o discharge obiigations of Grantor or expenses incusted
* by. Lender to- enforce cbltipations of Grantor under this Morngage, together with interest on such amounts as
provided in this Monpage. Feonificaily, without limitation, thls Mortgage secures a revolving line of credit
and shall secure not only ‘ny; amount which Lender has presenily advanced to Grantor under the Credit
Agreement, but also any tuturc amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yozce rom the date of this Mortgage to the same extent as if such future
advance were made as of the dete of the executlon of this Morigage. The revolving line of credit
obligates Lender to make advances \ Giantor so long as Grantor complies with all the terms of the
Cradit Agreement and Related Documents, Such advances may be made, repald, and remade from time
- 1o time,: subject to the limitation that the totei vutstanding baiance owing at any one time, not including
~ finance charges on such balance at a fixed or va/iab'e rate or sum as provided In the Credit Agreement,
" any témpornry overages, other charges, and any @:acunts expended or advanced as provided In this -
paragraph, shall not exceed the Credit Limit as providad.in the Credit Agreement. it is the intention of
. Grantor and Lender that this Mortgege secures the balance uutstanding under the Credit Agreement from
" time fo time from zero up to the Credit Limit as provided abcvy 2nd any intermediate balance. At no time
- shall the principal amount of Indebledness secured by the Morigage, not including sums advanced to
protoct the securlty of the Morigage, exceed $146,000.00.

Lendar. The word "Lender” means HERITAGE COMMUNITY BANK, its suicessors and assigns. The Lender
" is the mortgagee under this Mongage

Mortgege. The word "Mongage means this Mortgage berween Grantor and Lender, and includes without
limltatlon all assignments and security interest provisions relating 1o the Personal Property-.nd Rents.

-Personal Property. The words "Personal Property” mean all equipment, fixtvres, and_ot®er amicles of
. personal property now or hereafier owned by Grantor, and now or hereafier attached or affixcd 1o the Real

_ Propeny, together with all accessions, parts, and additions to, all replacements of, and all substitutiors for, any
“of such: property; and together with all proceeds (including without limitation all insurance procesls and
: refunds of prenuuxm) from any szle or other disposition of thic Property.

Proper!y The word “Property" means collectively the Real Property and the Personal Property.

" Real: Propeity. The words "Real Property" mean the property, interests and rights described above in the
"Granl of Mongage section.

- Flelatad Documonts. The words “Related Documents” mean and include without limitation all promissory

- notes, ‘credit agreements, loan agreements, environmental agreements, guaranties, securiiy agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebtedness.

' Rents. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
_.plher bcneﬁls denved from the Praperty.

THIS-MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPEHTY, IS. GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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> PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
= DOCUMENTS. THIS MORTGAGE (S INTENDED TG AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
» SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
7 AND ASSESSMENTS LEVIED ON THE. REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
<t SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
= mn(?unltﬁ. se&urﬁd by this Monigage as they become due, and shall strictly perform all of Grantor's obligations
+ under this Mortgage. : -

POSSESSION AND MAINTENANCE OF:THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Uniil in default, Grantor ‘may remain in possession and contral of and operate and
manage the Property and collect the Rents from the Property.

Duty to Malntatn. Grantor shall ‘maintain the Property in tenantable condition and prompily perform all repairs,
reptacements, ane maintenance necessary-lo preserve its value.

Hazardous Suoeiances, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened releate.” oas used . in .this..Mortgage, shail have the same meanings as set forth in the
Comprehensive Enviiop.nenial Response, Compensation, and- Liahilila Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("UERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"™), the Hazaudeus Materials Transportation-Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery:Act, 42: U:S.C. - Section 6901, ¢t sec}]., or other applicable state or Federal laws,
rules, or regulations adopted p7suant'to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, withzat limitation, petroleum and petroleum b{fproducts or any fraction thereof
and asbestos. Grantor represents-an< svurramts to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use. generation,” manufacture, storage, treatment, disposal, release or
threatened release of any hazardous. wast;: or.5ubstance by any person on, under, about or from the Property;

(b) Grantor has no knowledge of,: or reazen sa belicve that there-has been, except as previously disclosed to
and acknowledged bJ' Lender in writing;: - (i} any use, generation, manufacture, Storage, treatment, disposal,
release, or threatencd release of any hazardous waste-or substance.on, under; aboul or from the Property b{
any prior owners or occupants -of e;,Proper[lly;'ur (i) any actual or threatened litigation or claims of ang ind
by any person relating.to such. matters;. and - (c)..Excspt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cont:actor, .agent or ather authorized user of the Property
shall use, generale, manufacture,;store; treat,” dispose-¢f, oz release any hazardous waste or substance on,
under, about or from the Property:_-.and;'-'(u?r'zgny.- such.2.tivity shall: be’ conducted in compliance with .all
applicable federal, state, -and local Taws,: regulations and orfipapces, including without limitation thase laws,
regulations, and ordinances described. above: Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections. and“lests, -ai Grantor's cx%.;r';,e‘ as Lender may deem appropriate to
determine compliance of the. Property.with-this section of the Morgsge. Any. inspections or tests made by
Lender shall be for Lender's purposes-only-and shall not be construed to-creaie any responsibility or liability
on the part of Lender to Granior or 1o any-other person.. The representaions »nd warranties contained herein
are based on Grantor's due-diligence: in’ investigating the Property fur lipzardous waste and hazardous
substances.  Grantor hereby - (a) releases:‘and: waives any -future claims-aguiast Lender for indemnity or
contribution in the event. Grantor ‘becomes:liable for cleanup: or other costs urder any such laws, and (b)
agrees to indemnify and hold -harmless.-Lender against any ‘and all claims, icsses, liabilities, damages,
penalties, and expenses which Lender: may directly’ of indirectly sustain or suffer resiting from a breach of
this section of the Mortgage: or as-a consequence- of any. use; generation, manufactire, storage, disposal,
release or threatened release occurring g;or‘ to.Grantor’s-ownership or interest in the Prope.rty, whether or not
the same was or should. have" been: known:to .Grantar, - The: provisions of this sectivn ~f the Mortgage,
including the obligation to indemnify,:shall ‘survive the-payment of ‘the Indebledness and the saiisfaction and
reconveyance of the lien of this: Mortgage and shall not be affected by Lender's acquisition of puv-interest in
the Property, whether by foreclosure or otlierwise;

Nulsance, Waste. Grantor shall-not Cause; condict or permit any nuisance nor commit, permit, or.suffer any
stripping of or waste on or to the Property or.any portion of the Property, Without limiting the generality of the
forere,m_ng, Grantor will not remove,.or. grant to any other party the right to remove, any timber, minerals
{including oil and gas), sil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, - Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of:Lender.: As a condition io the removal of any Improvements, Lender may
require Grantor to make arrangements ' satisfactory to Lender to replace such Improvements with
Improvements of al least equal value. - -

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend lo Lender’s- interests. and. to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements.. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter incffect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in- good. faith.any. such Jaw, ordinance, -or regulation and withhold compliance
during any proceeding, including appropriate appeals; so tong as Grantor has notified Lender in writing prior to
doing so and so_loné as, in Lender's sole opinion, Lender’s interests-in the Property are not jeopardized.
Lender may require Granlor:to post adequate security or a surety bond, reasonably salisfactory 10" Lender, to
protect Lender's interest.: . , : :
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Duty-to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grastor shall do all
other acts, in addition to: those acts set forth above ip this section, which from the characier and use of the
. P;opgrty are reasonably necessary to protect and preserve the Property. :

‘:'DU‘E. ON: SALE - "CONVSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upen the sale or transfer, without the Lender's prior written consent, of all or any
part of.the Real Property; or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any .right,. title or imterest therein; whether legal, beneficial or equitable; whether voluntary or
‘involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold

 interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transier of any

- beneficial interest in or to any land trust holding title to the Real Praperty, or by any other method of conveyance

of RealProperty interest. If any Grantor is a corporation, partnership or limited liability company, wansfer also

- includesiany change n pwnership of more than wenty-five percent (25%) of the voting stock, partnership interests -

. or limited liabilicy co_mp:ny' interests, as the case may be, of Granior. - However, this option shall not be exercised

by, Lender if such exercise is prohibited by federal law or by lilinois law.
- "‘{JAXES;AND'UENS.' The fallowing provisions refating to the taxes and liens on the Property are a pan of this
Mortgage. . ,

‘ Payment. Grantor shall pzy. viien due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmenis, water charge, and sewer service charges levied against or on account of the Propenty,
and-shall pay when due all cfaims for work done on or for services rendered or material furnished io the

. Property..- Granlor shall mainain the "rmcrlr free of all liens having priority over or equal to the interest of
Lender under this Mon%a%e, except ic: the [ien of taxes and assessments not due, excegl for the Existing
[Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest.. Grantor may withhold pryment of any tax, assessment, or claim in connection with a good
faith dispute-over the obligation to pay, so lor.g =5 Lender’s interest in the Propenty is not jeopardized. If a fien
arises or is filed as a result of nonpayment, Griater shall within fifteen (15) days afier the lien arises or, ifa.
- lien:is filed, within-fifteen (15) days after Grantor hoc-notice of the filing, secure the discharge of the lien, or if
. requested. by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory toLender in an-amount sufficient 1o discharie the lien plus any cosis and attorneys fees or other”
charges that could accrue-as a result of a foreclosure or-sa'c under the lien. In any contest, Grantor shall
. 'defend itself and Lender and shall satisfy any adverse judgrueat before enforcement against the Property. :
" Grantor-shall pame Lender as an additional obligee undcr upy surery bond furnished in the contest
© .proceedings. -
.Evidence of Payment. Grantor shall upon demand furnish to Lexder satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriale governmenta!-<iiicial to deliver to Lender at any time -
'a writien statement of the taxes and assessments against the Propenty. '

Notice of Construction, Grantor sha!l notify Lender at least fifteen (15) days before an}'_ work is commenced,

- any services are furnished, or any malerials are supplied to the Property, if any me:hanic’s lien, materialmen’s
lien; or other lien could be asserted on account of the work, services, or matenials. Crantor will upon request
of Lender furnish to Lender advance assurances satisfaclory to Lender that Grantor L.ui 2nd will pay the cost

‘of such improvements. - -

. f«HgPER" DAMAGE INSURANCE. The‘following provisions relating 1o insuring the Tropsrty are a part of this
Mortgage.
" Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurapee with standard
. extended  coverage endorsements on a replacement basis for the full insurable value covering all
In;g;ovemcms on the Real Property in an amount sufficient 10 avoid a;l));?:licalion of any coinsurance ¢’aule, and
with' a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance copipanies -

“and in such form as may. be reasonably accgi)tabl:: to Lender. Grantor shall deliver 10 Lender certificaies of

.~ caverage from each insurer containing a stipulation that coverage will not be cancelled or dimninished without a
* -minimum of ten (10} days’ prior written notice to Lender and not comaini::‘g‘ any disclaimer of the insurer’s -
liability. for failore o give such notice. Each insurance policy also shall include an endorsement providing that
_coverage in favor of Lender will not be impaired in any way by :g‘?r act, omission or default of Grantor or any
- other. person, ¢ Should the Reai P.ropchl al any time become located in an area designated by the Director of
- the: Federal Emergency Management genc}' as a_?ccial flood hazard area, Grantor agrees to obtain and -
maintain Federal Flood [nsurance for the full unpaid principal balance of the loan, uluo the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and 10 maintain
such’ insurance for the term. of the loan, .

- Application of 2roceeds.- Grantor shall prompily notify Lender of any loss or damage to the Prx}gcny. Lender
. may make proof of loss if Grantor fails to do so within fifieen 515) days of the casuaity. Whetber or not
- Lender’s “security is :mgzurcd‘,._undcr may, al s election, apply the proceeds to the reduction of the
Indebtedness, payment -of -any lien affecting the Property, or the restoration and repair of the Property. If
Lender-elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Iimprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure; pay or reimburse Grantor from thé proceeds for the reasonable cost- of repair or restoration if
~ Grantor is not in default hereunder.  Any proceeds which have not been disbursed within 180 days after their .
" receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10

pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
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any, shall be apPIicd to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such-proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. . Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered. b¥-»lhls__‘ origage at any trustec’s sale or other sale held under the
pravisions of this Mortgage, or at any foreciosure-sale of such-Property.

Compllance with Existing Indebtedness.. During the period in which any Existing Indebiedness described
below is in effect, compliance with- the insurance: provisions: contained in the instrument evidencing such
Existing Indebtedness shall constitute- compliance ‘with the insurance provisions under this Mortgage, fo the
extent compliance with the terms: of this' Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance: become: payable on loss, the provisions in this MonFage for division of
{)rgt’:gtt‘.dé shail apply oniy to’ that portion. of the procecds not payable to the helder of the Existing
ndebtedness. -

EXPENDITURES BY LENDER.. ‘If Grantor: fails to comply with any provision of this Mongage, including any
obligation to mainta'n Existing Indebiedness in. good standing as required below, or if any action or proceeding is
commenced that »oull majersally affect’ Lender’s -interests in the Property, Lender on Grantor's behalf may, but
shall not be required /2., take any action that Lender deems appropriate. ‘Any amount that Lender px%ends In so
doing will bear intercst i the rate provided for in the Credit' Agreement from the date incurred or paid by Lender to
the date of repayment oy Coantor. Al such expenses, at Lender’s option, will (a) be payable on demand, (b) be
added to the bafance of *iie ~redit line'and be apportioned among- and be payable with any installment payments

ta become dug durm%cnhcr (i) the term of -any applicable insusance policy er (ii) the remaining term of the Credi
Agreement, or (¢} be treated s » balloon payment which will be due and payable a1 the Credit Agreement’s
malurity. This Mortgage also wiil secure.payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rigzis. or:any. remedies.io which Lender may be entitled on account of the default,
Any such action by Lender shall not be cunstrued as curing the default so a5 to bar Lender from any remedy that
it otherwise would have had. . .

KAVAHRANTY; DEFENSE OF TITLE. The feitowing provisions relating to ownership of the Property are a part of this
orlgage. ' -
Tile. Grantor warrants that: (a) Grantor heide good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbraiicer ciher. than those set forth in the Real Property description
or in the Existing Indebtedness section helow or 1= zay title insurance policy, title report, or final title opinion
issued in favor of, and accepied by, Lender in: counectian with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute:and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propenyraéainst?.;the.,:lawﬁll.clmms of all persops. In the event any action or proceeding is
commenced that questions Grantor's title ‘or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. “Grantor may be the nominal pary ia such proceeding, but Lender shall be
entitled to participate in the proceeding:and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, :or,cause to be deliveréd, to- Lender'such instruments as Lender may request
from time to time to permit such: participation.

Compllance With Laws. Grantor warrants that the Property. and Grantoi’s‘us= of the Property complies with
all existing applicable. [aws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. . The.following provisions concerning existing <indebtedness (the “Existing
Indebtedness”} are a part of this Mortgage, -

Existing Lien. The lien of this Morgage securing the Indebiedness may be secondury and inferior to an "
cxisting lien.  Grantor expressly *covenrants an;!-a%rces o pay, or sce to the paymen. ol ihe Existing o8
Indebtedness and-to prevent any ‘default:on such indebtedness, any default- under the instrumient, <videncing )
such indebtedness, or any default under any security documents for such indebtedness. o)
No Modification. Grantor shall not enter inlo any agreement with the holder of any mortgage, died of trust, or rc-l?
other security agreement which has prierity over this-Mort a%ib which that agreement is modified, arended, 27
extended, or renewed without.the: prior- written consent of Lender. Grantor shail neither request nor.uccept 473
any future advances under any such security agreement without the prior wrillen consent of Lender. iy

CONDEMNATION. The follawing provisions.relating to condenination of the Property are a part of this Morigage. &

Apgllcatlan of Net Proceeds: -If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding-or purchase in. licu of condemnation, Lender -may at its election require that ail or any
ortion of the net proceeds of the-award be agphed: to the Indebledness or the repair or restoration of the

roperty. The net proceeds -of -the award shail mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees.incurred by Lender in connection with the condemnation,

Procaedlnzss. If any proceeding in-condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall ggompty take such steps. as may . be- necessary to defend the action and obtain the award.
Grantor may be the. nominal. party in such. proceeding, but Lender. shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such’instruments as may be requested by it from time to time to permit such
parhicipalion, i _
IMPOSITION OF TAXES, FEES: AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Foes and: Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortpage and. take whatever other action is requested by Lender to perfect and continue
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Lender’s Jien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together.
with all expenses. incurred in recording. perfecling or continuing this Mortgage, including without Jimitation-al)
taxes, fees, documentary stamps,. and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes 10 which (his section applies: (a) a specific 1ax upon this type of
Mort a&e or upon all or any part of the Indebtedness secured by this onga%c; (bl; a specific tax on Grantor.
which Grantor is autho; or required to deduct from payments on the Indebtedness secured by this type of .
Mortgage; " (c)- a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and® éd) a specific 1ax on all or any portion of the Indebiedness or on payments of principal and |
interest made by Grantor. - ‘ _
Subsequent Taxes. If any tax to which this section applies is enacied subsequent to the dae of this
- “Morigage, “this event shall have the same effect as an Event of Defauli (as defined below), and Lender may -
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor. either
3) pays the tax before it becomes delinquent, or (b) coniests the tax as provided above in the Taxes and
iegs section and deposits.with Lender cash or a sufficient corporate surety bond or other security satisfaciory

-~ to Lender." _ , _ _
 SECURITY AGRZEYENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a
security ‘agreement are-a art of this Morigage. : .
"~ . Security A‘preomt:r!:. This instrument shall constitute a security agreement to the extent any of the Progeny
t~ constitutes fixtyres or-oth.r nersonal propertryg and Lender shall bave all of the rights of a secured party under
the Uniform Commercial- _ovie as amended from time 1o time.

. Securlty Interest, Upon tesurst by Lender, Grantor shall execute financing statements and take whatever
| other action is requested by Linzer to perfect and continue Lender’s securily interest in the Rents and.
Personal. Property. - In addition to resording this Morigage in the real properly records, Lender may, at any
lime and witliout further authorizatiun ‘toim Grantor, file executed counterparts, copies or reproductions of this:
- Martgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
~; continuing this security interest, Upon default, Grantor shall assemble the Personal Propesty in a manner and -
"1 at a place reasonably convenient o Grantor and Lender and make it available 1o Lender within three (3) days
after receipt of writien demand from Lender. :

* Addresses. The mailing addresses of Granto; (ehior) and Lender (sccured party), from which information.
.~ concerning the security interest granied by this Molizage may be oblained (each as required by the Uniform
+ Commercial Code), are as stated on the first page of (his Morigage.
FLRTHER ‘ASSURANCES; ATTONNEY-IN-FACT. The following provisions relating o further assurances and
- attymey-in-fact are a part of this Mortgage. ‘
‘Further Assurances. At any time, and from time to time, Lped request of Lender, Grantor will make, execine
- -;and. deliver, or - will cause to be made, executed or delivered, ‘ic” Lender or to Lender’s designee, and when
: ._~rc%ugs_ted_byi Lender, cause to be filed, recorded, refiled, or rerecoryed, as the case may e, at such times
and in“such offices and places as Lender may deem appropriate, any a2 all such morigages, deeds of trus,
security -deeds, security agreemenls, financing siatements, comtindation saiements, instruments of further
- assurance, certificates, and other documents as may, in the sole opinion of Lendes, be necessary. or desirable
- in-orderto effectuate, complete, perfect, continue, or presesve (2) the obligarions of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and secw; ity interests created by this
ortgage on the Property, whether now owned or hercafter acquired by Granior. ~ Uruess prohibited by law or
- agreed to-the contrary | ‘K Lender ‘in writing, Grantor shall reimburse Lender for ail ‘costs and éxpenses
incurred in connection with the matiers referred to in this paragraph.

.- Attorney-In-Fact. If Grantor. fails 10 do any of the things referred 1o in the preceding paragranh, Lender may
~ . 9o so. for and. in the name of Granlor and ai Grantor's expense. For such purposes, G.anfor hereby
'~ drrevocably appoints; Lender as Grantor's attorney-in-fact for the purpose of making, executing, ielivering,
filing,; recording, and doing all otber things as may be necessary or desirable, in Lender's solc spinion, (o
+ . accomplish the matters referred to in the preceding paragraph.
: - 'FULL PERFORMANCE. If Grantor pays alj the Indebiedness when due, terminates the credit fine accoun!, and
othgrwlsc,-.ger_foﬂns all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
- deliver-to. Granior a suitable. satisfaction of this Mortgage and suitable statements’of termination of auy financing
statement ‘on file evidencing Lender's sacurirly interest in the Rents and the Personal Propenez. Gramor will pay, iIf
. Eenmued-;by_,_apphpable law, any reasonable (ermination fee as determined by Lender from time 1o time. If,.
. however, payment 15 made by Grantor, whether voluntarily or otherwise, or by ‘guarantor or by any third party, on-
the Indebt dness and Wereafier Lender is forced to remit the amount of that payment lga) 1o Grantor's. trustee in
bankruptcy,;or‘.iqang similar: persop under any federal or siate bankrupicy law or law for the relief of debtors, (b)
by reason-of:any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's prope.rg,- or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant : (including withow limitation. Grantor), the Indebiedness shall be comsidered unpaid for the purpose of
enforcement. of -this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
mnay be; ‘notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the-Indebtedness and the Property will continué to secure the amount népaid or recovered to the same
- extent -as if that. amount never had. been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Mortgage.

DEFAULT. - Each of the following, at the option.of Lender, shall constitute an event of default ("Event of Default*)
under this. Mongage: (a) Grantor commits fraud or makes 3 material misrepresentation al any time in connection
- . with the credit Tine account.” This can include, for example, a false statement about Grantor’s income, assets, -
- liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
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the credit line account, (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or

Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or

destructive use of the dwelling, failure 10 pay taxes, death of all &:rsons liable on-the account, transfer of title or

sale of the dwelling, creation of a lien on ihe-dwelling without Lender’s permission, foreclosure by the holder of
another Hen, or the use of funds or the dwelling-for prohibiled purposes.

RIGHTS AND REMEDIES ON_DEFAULT. -Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition (o any other
rights or remedies provided by [aw: - :

Accelerate Indebtednegs, Lender shall ‘have the right at its option without notice to Gramtor to declare the
entire lémdeblcdness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. ,

UCC Remedles. With respect to all or.any. part of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Ren*>, Lender shall have:the right, without notice to Grantor, to take possession of the Property and
collect the Rep's, _mclude amounts: past“due and . uppaid,. and apply the net proceeds, aver and above
Lender’s costs, «gainst the [ndebtedness.. -In. furtherance of 1his riﬁhl, Lender may require any tenant or other
user of the Propurty lo make payments_.{of—;renl:or use fees dircctly to Lender. "IT the Rents are collected by
Lender, then Giandoyirrevocably- desipnates Lender as Grantor’s attorney-in-fact to endorse instruments
received in paymed’ tarreof in the:name of Grantor and to ‘negotiate the same and collect the proceeds.
Payments by tenants of ctaer users to-Lender.in response to. Lender’s.demand shall satisfy the obligations for
which the payments are <parls, whether or.not any proper grounds for the demand existed, Lender may
exercise its rights under thit sibparagraph either in person, by agent, or through a receiver.

Morigagee In Possesslon. Lender shall have the right to-be placed as mortgagee in possession or to have a
receiver appointed to take possestior ofall.or any. partof the Property, with the power to protect and preserve
the Property, to operate the Propeny preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over -and :above the cosp of. the receivership, apainst the Indebtedness, The
mortgagee in possession or receiver. mav..cerve without bond if permited by law. Lender's right to the
apgo:mmem of a recejver shall .exist waef'ier or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount.” Empioyment by Lender shall not disqualify a person from serving as a
receiver. o

Judicial Foreclosure. Lender may oblain a jucicia’ Gesree foreclosing Grantor's interest in all or any part of
the Property. .

Deficiency Judgment. If _ermiued.by,_a;r:plicable_ i/ Lender ‘may obtain a judgment for any defliciency
remaining In the Indebtedness due-to Lender afler applicatior of all amotints reccived from the exercise of the
rights provided in this section. - . ' '

Other Remedles. Lender sha!.llhave:ali‘other rights and reriedies provided in this Mormgage or the Credit
Agreement or available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Gianto; hereby waives any and all right to
have the property marshalled.- In exercising:its rights and remedies, Lencer slall be frec to sell ail or any part

of the Property together or se_:paralclg,.in on¢ sale or by separate sales. Leider shall be entitled 1o bid at any
public sale on ali or any portion-of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and plice of any public sale of the
Personal Property or of the time. after which any private sale or other imended disposition of the Personal
Property is to be made, Reasonable:notice shall mean notice given at least ten (10) Gays before the 1ime of
the sale or dispesition.

Walver; Electlon of Remedles. . A waiver by any garty_ of-a breach of a provision of iz riurigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance witli Xial provision

or any other provision. —Election by Lender 10 pursue any. remedg shall not_exclude tpursuu of any other
remedy, and an election to make. expenditures or, take action to perform an obligation of Grantor unozr this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and esarcise its
remedies under this Mortgage. -

Attorneys' Fess; Expenses. If Lender institutes any suit or action (o enforce any of the terms of this
Mortgage, Lender shall be:entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. - Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's ‘opinion - are necessary - at ancﬂl. time - for the protection of its interest or the
enforcement of its rights shall become. a.part of the Indebtedness. payable on demand and shall bear interest
from the date of expenditure until-repaid :at the rate- provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject.to any limits under applicable law, Lender's
altorneys’ fees and Lender’s. legal- €xpenses. whether or not there is a lawsuit, including attorneys’ fees for-
bankrupicy proceedings:(including ‘efforts’to-modify: or. vacate any automatic stay or injunction), .a}ppeals and
any anticipated post-judgment: collection' services, the cost. of scarching recards, obtaining title reports
(including foreclosure. reports), -sun{eyors'.'-._{c{mns.'»and appraisal fees, and title insurance, to the exient
Fermiuc by applicable law. Grantor also will -pay any court costs, in addition 1o all other sums provided by
aw. ;

- ‘-;"“'i E_i ‘,,
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NOTICES TO GRANTOﬁ AND:OTHE'R-'PART!ES'.. Any notice under this Man%age, including without limitation any

notice of defaull and any notice: of. sale-to Grantor, -shall be:in .writing, may be sent by telefacsimile (uniess
otherwise required by law), and: shall' be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail firsi
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class, -centified or registered: mail, postage prepaid, direcied to the addresses shown near the beginnizg of this
Montgage.: Any parly may change:ils address for notices under this Mongage by giving formal writen notice to-the:
other parties, specifying that the purpose of the notice is 10 chapge the pariy's address. All copies of notices of
forectosure from the holder of any lien which has priorily over this Morigage shall be sent 1o Lender’s address, as
shown :gear the beginning of this' Mortgage. For notice purpeses, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.
MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:
- Amendments. ‘This Morigage, together with any Related Documents, constitutes the entire understanding and
. agreement- of the-parties. as to. the matters set forth in this Morigage. No alteration of or amendment (o this .
- ortga e shall: be:effective unless given in writing and signed by the partly or parties sought 10 be charged or
bound by the alteration or amendment.

Apﬁl]dablé L'aw.'r This Morigage has been dJelivered to Lender and accepted by Lender Ins the State of
‘lllinols. This “torigage shall be governed by and construed In accordance with the laws of the State ef
~liinols. ,
.- Caption: Headlisg~. , Caption headings in this Morigage are for convenience purposes only and are not to be
-used to interpret or d<fiae the provisions of this Morigage. . :
Merger. There shali b nw merger of ihe interest or estate created by this Morigage with any other interest or
estate in the Property ai aiv-time held by or for the benefit of Lender in any cepacily, without the. writien
- consent of Lender, - _ _
" Multiple Partles, All obligatiozs of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and ev¢ry Grantor. This means that each of (he persons signing below is
responsible for all abligations in this *Meagage.

Severabiiity. If a court of compelent jurisdiction finds any provision of this Morigage 1o be invalid or
unenforceable: as to any person or circumstance, such finding shall not rendes that provision invalid or
unenforceable as o acrgl other persons or tircumstances. If feasible, any such offending provision shall be
deemed to' be ‘modified fo- be within the limiz #i enforceability or validity; however, if the offending provision -

© ‘canriot.be so' modified, it shall be. stricken and all-otiier provisions of this Mortgage in all other respects shall
remain valid and enforceable. :

Successors and Assigns.. Subject (o the limitation’ staied in this quga&e on (ransfer of Grantor's interest,
this'Mortgage shall be binding-upon and jnure to the berefit of the parties, their successors and assigns. If

‘ ownershc;f of the Property becomes vested in a person other taan Granior, Lender, without notice 1o Granier,
may i‘'deal. with Grantor's successors with reference to thi, Morigage and the Indebledness by way of

- forbearance or extension without releasing Grantor from the otuizat'ons of this Mortgage or liability under the

. Indebtedness.
Time s of the Essence. Time is of the essence in the performance 51 this Morigage.

Walver of Homestead Exemptlon. Granior hereby rcleases and (waives all rights and benefits of the
- homestead. exemption laws of the State of lllinois as w all Indebtedness secursd Oy this Mongage.

- . Walvers and Consents. Lender shall not be deemed to have waived any righis vader this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. <iNo-delay or omission on the
part-of Lender in“exercising any right shall ol)erate as a waiver of such right or auy other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

_ course: of dealing between. Lender and Grantor, shall constitute a waiver of any of Lende!'s r. ﬁl_ns or any of
~ Grantor's obligations as to any future transactions. Whenever consent by Lender is requirea.inois Moripage,
-, the granting of such consent by Lender in any instance shali not constitute continuing consent <0 _subsequent
instances where such' consent is required.

.. EACH'GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
* GRANTOR AGREES TO ITS TERMS.

| RANTOR

Bryan E. Frank —
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Chong S. Frank

INDIVIDUAL ACKNOWLEDGMENT

_
STATE OF (8 Qi ar, )

) ss

county o~ Caokl / )

On this day before nie i undersigned Notary Public, personally appeared Bryan E. Frank and Chong S. Frank,
to me known to be the tdividuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as theiricez and voluntary act and deed, for the uses and purposes therein mentioned.

Given-under my hand and otc/al seal this _ 9 —C day of _#¥ctey” 18 79 .
:1\ Yol W15 2R 7

g g Dot C&qm’f'/j,- e lven o Residing at

By
7 .
e/ SRR WA
Notary Public In and for the State of 270 s 3
_ 3 OFFICIAL SEAL
My commission explres _ - //"/¢0 ) JACQUELINE ANN NIELSEN

NOTARY PUBLIC, STATE 0OF ILLINOIS
MY COMMISSION EXPIRES:05/14/00
AAAAA A

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.24a (c) 1998 Ci:) ProServices, Inc. All rights reserved.
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LOT 24 In SUBDIVISION QF LOT S& IN COUNTY CLERK’S DIVISION QF
UNSUBDIVIDED LAND, SQUTH OF THE CALUMET RIVER IN THE SOUTHWEST 1/4

OF SECTION 15, TOWNSHIP 34 NORTH, RAMGE 14 EAST OF THE THIRD PRINCIFAL
MERIDIAM, IM TOOK COUNTY, I1LLINOIS
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