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MORTGAGE

THIS MORTGAGE 1S DATED MAY 8, 1998, be.vyoun Richard G. Jones and Linda S. Jones, Husband and Wife,
whose address s 121 Maple Dr,, Glenwood, il. #2125 (referred to below as "Grantor"); and HERITAGE
CCMMUNITY BANK, whose address is 18301 SOUTH HALSTED ST, GLENWOOD, IL 60425 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granic¢ 11ortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following describes rzal property, together with all existing or
subsequently erccted or affixed buildings, improvements and fixters; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incliding stock in utilities with ditch or
frrigation rights); and all other rights,. royaltles “and profits relating to the real rivg: ny, including withowt limitation

~ all minerals, oil, gas, geothermal and similar matiers, located In Cook Cou.n + State of llinois (the "Real

Property™):
{see attached)

The Real Property or Its address 13 commonly known as 121 Maple Dr., Glenwoor, i 60425, The Real
- Property tax identification number is 32 03 330 003.

Grantor presently assigns lo Lender all of Grantor's right, title, and interest in and to ail leases of the Froyesty and
all Rents from the Property. In addluon Grantor grants ta Lender a Uniform Commercial Code security inlerest in
the Personal Property and Rents.

~ DEFINITIONS. The followmg words shall have the following meanings when used in this Morigage. Terms not
" otherwise defined in this Mortgage shall have the meamngs attributed to such terms in the Uniform Commercial
Code. All references to dollar amnums shall mcan amounts in lawful money of the United States of America.

Credit Agreement. The words ."Credu Agreemem mean the revolving line of credit agreement dated May 8,
1998, between Lender and Grantor with a credit Hmit of $59,500.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 8, 2018, The interest rale under the Credit Agreement is a variable
interest rate based upon an index. The-index currently is 8.500% per annum, The interest rate 1o be applied

to the outstanding account ba!ance shatl be at a rate 0.350 percentage points above the index, subject
however to the following minimum and. maximum rates. Under no circumstances shall the interest rate be less
than 6.750% per annum or more' than the lesser of 17.970% per annuin or the maximum rate allowed by
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' 7apphcable law.

o Grantor The: word "Grantor” means Richard G. Jones and Linda S. Jones. The Grantor is the morigagor
under this Mongage -

: -.Guamnlur. The word “Guarantor” means and includes without limitation each and all of the guarantors,
: surencs, and accommodallon partics in connection with the Indebledness.

imp;ovements. The ‘word "Improvemenis” means and includes without limitation all existing and fulure
* . improvements, bmldmgs structures, mobile homes affixed on the Real Propcny, facilities, additions,
' replacemcnts and other constructmn on the Real Property.

: Indobladneas The word "[ndpbledness means all principal and intcrest payable under the Credit Agreement
and any amounts expended or. advanced by Lender to discharge obligations of Granter or expenses incurred
by Lender to £uforce obligations of Grantor under this Mongage, together with interest on such amounts as
" provided in this Marigage. - Specifically, withcut limitation, this Morigage secures a revolving line of credit
“and’ shall secure an nnly the amount which Lender has presently advanced 10 Grantor under the Credit
Agreement, but -aisc ay future amounts which Lender may advance to Grantor unders the Credit
Agreement within tweniy (2 years from the date of this Morigage to the same extent as If such future
. advance wera made as ¢f iha date of the execution of this Morigage. The revolving line of credit
obllga:es Lender to make adveices to Grantor s0 long as Grantor complles with all the terms of the
Credit Agresment and Related Uozuments. Such advances may be made, repaid, and remade from time
to time, subject fo the limitation thal the total outstanding balance owing at any one time, not including
finance charges on such balance at a fixesJ or varlable rate or sum as provided In the Credit Agreement,
'any,_-temporary overages, other charges, anu_ any amounis sxpended or advanced as provided In. this
, parafgrgph, shall not.exceed the Credit Limit £8 provided In the Credit Agreement. |t is the intention of
Grantor and Lender that this Mortgage secures ti.e balance outstending under the Credit Agreement from
time-to time from zero up to the Credit Limit as providrd above and any intermediate balance. At no time
shall the principz! amount of indebiedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed $119, 00006
Lendor, The word "Lender” means HERITAGE COMMUNITY BANK -its successors and assigns. The Lender
is the mortgagee under this Mortgage.
: Mor!gage The word "Mortgage” means this Mongage between Grantor-apd Lender, and includes without
' hlmtauon all: assxgnmems and secumy interest provisions relating to the Persona’ oventy and Rents.

Personal Propaﬂy The words "Personal Property” mean all equipment, fixiuies, and other anicles of
personal property now or hereafier ownsd by Grantor, and now or hereafter attached, cr affixed to the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and all substinuions for, any

- of such -property; and together- with all proceeds (including without limitation all insuranc: jroceeds and

. rcﬁmds of premiums) from any sale or other disposition of the Property.

- Propeny. The word "Praperty” means collectively the Real Property and the Personal Property.

Roal.'Propart'y. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section. -

- Related - Documents. The words “Related Documents* mean and include without limitation all promissory
notes, credit” agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages. deeds of trusi, and ail other instruments, agrecments and documents, whether now or hereafter

‘ ‘exlsuug, executed in connection with the Indebtedness.

. Renl‘l‘.‘ The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
~ other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

~ - AND PERSONAL PROPERTY, iS. GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATZD

- DOCUMENTS.  THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in'this Monfgagé, Grantor shall pay ta Lender all
zuné)un!tﬁ‘ s%c{urrc'd by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. :

POSSESSION AND MAINTENANCE: OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Uil in default, Grantor may remain in possession and contro) of and operate and
manage the Property and collect the Rents.from the Property.

Duty to Malntain. Grantor shall:maintain the-Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to-preserve its value. -

Hazardous Cubtstances, The terms "hazardous waste,” "hazardous substance,” "disposal,” “"release,” and
“threatened releass,” as wsed  in: this. Mortgage, shall have the same meanings as set forth in the
Comprehensive ‘cpviranmental Response, Compensation, and LlabilitK‘ Act of 1980, as amended, 42 U.8.C.
Section 9601, et sen. {*CERCLA”),  the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), fie 'azardous Materials: Trunsportation: Act, 49 U.S.C. Section 1801, ¢! seq., the Resource
Conservation and Recovery Act; 42:U.5.C. Section 6901, et sgl%.‘, or other applicabie state or Federal laws,
rules, or regulations adopied pursuant to any:of the foregoing.. - The terms-"hazardous wasie” and “hazardous
substance” shail also include,. v ithout: limitation,’ petroleum and petroleum by-praducts or any fraction thereof
and asbestos. Grantor represets.and warrants .o Lender that:, {a) During.the period of Grantor's ownership
aof the Property, there has been:ro use;" generation, manufacture, storage, treatment, disposal, release or
threatened release of any. hazardou: v9ui¢ or substance:by any: person-on, under, about or from the Property;
(b) Grantor has no knowledge of, of reasen to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, . (') any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardouz waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (i) any actual or threatened lirigation or claims of any kind
by any person relating to such-matters; .and. -(c} Zxcept as, previously disclosed to und acknowledged by
Lender in writing, (i) neither Grantor nor any ‘ler.t; contractor, agent or other authorized user of the Property
shall use, generate, manufacture,store, treat, dispose of, or release-any hazardous wast¢ or substance on,
under, about or from the Property. and.. (1i).any such ‘activity shall’ be conducted in compliance with all
applicable federal, state, and local:laws,: regulations i sidinances, including without limitation those laws,
regulations, and ordinances described above.. Grantor anthurizes Lender and its agents to enter upon the
Property to make such inspections-and: tests, at Grantor's erpense, as Lender may deem appropriate 1o
deicrmine compliance of thie Property: with ‘this section of the/mortgage,. Any inspections or tests made by
Lender shall be for Lender's purposes:only-and shail no1 be construrd to create-any responsibility or liabilisy
on the part of Lender lo Grantor or to-any other person. The reptesiniations and warranties contained herein
are based on Grantor's due diligence *in investigating the Property foi-hazardous waste and hazardous
substances. Grantor hereby (a) releases. and waives any future clains against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cuaty nnder any such laws, and” (b)
agrees to indemnify and. hold harmless: Lender: against any. and all claiins; losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sstain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of -any use, - generalion, marylacture, storage, disposal,
release or threatened release occurring gmrjn'ﬁmmor's -ownership or interest in the Pruverty, whether or not
the same was or should have:been known:to Grantor.. - The provisions of this sextion of the Mortgage,
including the obligation to indemnify, shall-survive the payment of the Indebiedness and the satisfaction and
reconveyance of the lien of this Mortgage and 'shall not be affected by Lender’s acquisitivn o(.wy interest in
the Property, whether by foreclosure or otherwise, ‘ ‘

Nulsance, Waste. Grantor shatl not‘cause; conduct or permil any nuisance nor commit, permit; or suffer any
stripping of or waste on.or to-the Property or any portion of the Property. Without limiting the gearcality of the
foregoing, Grantor will not remave;.or: grant to.any other party -the right to remove, any timber, minerals
{including oi! and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. ‘Grantor shall not demolish or. remove any Improvements from the Real Property
without the prior written consent of ‘Lender. - As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace “such Improvements with
Improvements of st least equal value. = -

Lender's Right to Enter. Lender and. its agents and representatives may enter upon the Real Property at all
reasonable times 1o attend to Lender's :interests-and. to - inspect the Property lor purposes of Grantor’s
compliance with the terms and conditions of this-Morigage.

Compllance with Governmental Requirements.. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest:in good:faith any: such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate:appeals, so fong as Grantor has notified Lender in wriling prior to

doing so "and so leng as, in Lender’s sole:opinion,. Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate sécurity or a surety bond, reasonably satisfactory to”Lender, 1o
protect Lender’s interest. '

Duty to Protect. Grantor agrees neither to abandori nor leave unattended the Property.- Grantor shall do all
other acts, in addition to those acts-set-forth -above in- this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property. nas
' \187,-‘52 868
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DUE .OI"‘I_fSALE"-, CONSENT BY LENDER. Lender may, at its option, declare immcdiéz@ly due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any interest.in the Real Property. A “sale or transfer” means the conveyance of Real
Property or'any right, title or interest therein; whether legal, beneficial or equitable; whether voluptary or
involuntary; ‘whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leaschold
interest with:a term greater than’ three (3) years, Jease-option contract, or by sale, assignment, or transfer of any.
beneficial: interest.in-or 1o any land (sust holding title to- the Real Prapeny, or by any ather method of conveyance
-of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any:change in ownership of more than wenty-five percent (25%) of the voting stock, parineiship interests -
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exescised
by Lender if such exercise is prohibited by federal Jaw or by llincis law.
- I{AX_ES.AND LIEMS.. The following provisions refating to the taxes and liens on the Property are a part of this
‘Payment. . Granior-shall-pay when due (and in all events prior to delinguency) all taxes, pa‘yro]l 1axes, special
- "taxes, . assessments, v ater: charge_s and sewer service charges levied against or on account of the Propeny,
and :shail pay when aue all claims for work done on or. for services rendered or material furnished to the
- Property.” Grantor shai) anintain the Property free of all licns having priority over or equal to the interest of
Lender :under this Morigage, excegt for the lien of taxes and assessmenis not due, and except as otherwise
provided in the following parpgiaph, -
" Right To-Contest. Grantor vuay withhold paymemt of any tax, assessment, or claim in connecijon with a ﬁood
~ faith dispute over the obligarion 10 pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
-arisés: or is filed as a result of nonpavicent, Grantor shall within fiftcen (15) days after the lien anses or, if 2
lien-is. filed, within: fifieen (15) days after Crantor has notice of the filing, secure the discharge of the lien, or if'
-requested by Lender; deposit with Lerder ‘cash or a sufficient corporate surety bond or other securty-
saisfactory to"Lender in an amount sufficisat-w discharge the lien plus any costs and attorneys’ fees or other
~ charges that could accrué as a result of a fureclosure or sale under the lien. In any contest, Grantor. shall
defend: ilself -and - Lender. and. shalt satisfy any acveise judgment befere enforcement against the Property.
. Grantor shall name Lender as an additional oltigee under any surety bond furnished io the coniest
- proceedings. - S .
Evidence of Payment. Grantor shall upon demand yurnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate goverrmental official 1o deliver 1o Lender at any time
_ awritten statement of the taxes and assessmests against the Froperty. ‘
- Notice of Construction. Grantor shall notify Lender ar leasi 7ittezp (15) days before ani{ work is commenced,
. any services are-furnished, or any materials are supplied to the Propeicv, if any mechanic’s Jien, materialmen's
lien, or other lien- could be asserted on account of the work, services. o malerials. Grantor will upon request
- of Lender fumish'to Lender advance assurances satisfactory to Lender thay Grantor can and will pay the cost .
CE of'mch_ improvemenms,” a
R ;iROP_ERIY' DAMAGE INSURANCE.. The following provisions relating to insv:ing the Property are a part of this
' origage. - : :
- Malntenance of Insurance. Grantor shall procure and maintain policies of [ire insurance with standard
- .extended  coverage endorsements on 2 replacement basis for the full insuraple (value covering al

: -ln_ﬁ'rqvemems on the Real Property in an amount sufficient to avoid a%%lical_ion of any ca:nsurance clavse, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such inssrance companies

" and in such form as may be reasonably acoc{nable to Lender, Grantor shall deliver 1o Lender couiificates of

-~ coverage from each insurer conlaining a stipulation that coverage will not be cancelled or diminicnes without a-
- minimum’ of ten (10) days’ prior wniten nelice to Lender and not comammﬂg any disclaimer of w2 insurer’s
. liability for Failure to give such notice. Each insurance policy also shall include an endorsement previding that
-coverage. in favor of Lender will not be impaired in any way by any act, omission or default of Gran'or or any
-other person, . Should the Real Property at any time become located in an area designated by the Direcior of
lhe__chicral:EmcrEency Management gency 1 a ﬂ;eci‘:d flood hazard arez, Granlor agrees t¢ obtain and -
maiptain Federal Flood insurance for the full ynpaid principal balance of the loan, up 10 the maximusm policy
 limits: set under the Nationai Flood Insurance Program, or as otherwise required by Lender, and o maintain
.such insurance for the term of the loan.

-+ Applicatlon of Proteeds. Grantor shall promptly notify Lender of any oss or damage to the Properly. Lender
"~ may make proof of loss if Grantor fails 1o do so within_fifieen (15) days of the casualty. ether or not
. Lender's. security. is impaired, Lender may, at jts election, apply the proceeds to the reduction of the
. Indebtedness, paymeni of any fien affecting the Propenty, or ihe sestoration and repair of the Propczlg'. I
- Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
- destroyed: Improveménts in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
" expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
- - Grantor is'not in default hereunder, Any proceeds which have not been disbursed within 18D days zfier their
-, receipt and which Lender has not commitied to the repair or restoration of the Properiy shall be used first 10

pay any amount owing to Lender under this Morigage, then 1o prepay accrued interest, and the remainder, if
. any,. shall be ‘applied to the principal balance of the Indebiedness. If Lender bolds any proceeds afier
- payment in full-of the Indebtedness, such proceeds shall be paid to Grantor.

" Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bemefit of, and pass to, the
purchaser of -the: Propenty covercd by his Mortgage ai any trusiee’s sale or other sale held under the
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provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. . If Grantor fails to comply with any provision of this Mortgage, or if any action or
grocccdmg is commenced that would" materially affect Lender's interests in the Property, Lcm%er on Grantor's

ehalf may, but shall not be required to; take any. action that. Lender, deems appropriate.” Any amount that Lender
expends in so doing will bear interest atthe:rate-provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by'Grantor, All such expenses, at Tender's option, will (a) be payable on
demand, (b) be added to the. balance:of -the credit line and be a?portioned among and be payable with any
installment paymenits to became -due. during-either - (i) the term -af any applicable insurance policy or (i) The
remaining term of the Credit Agreement, ot (c) be treated as a-balloon payment which will be due and payable at
the Credit Agreement’s maturity. . This Mortgage also-will secure paymeni of these amounts, The rights provided
for in this paragraph shall be in addition:to-any other rights or any remedies to which Lender may be entitled on
account of the default, Any such action by: Lender:shall not be construcd as curing the defauet 50 as to bar
Lender from any remedy that it otherwise would have had.

gARRANTY; DEFENSE OF TITLE, Te following provisions relasing to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and. marketable title of record to the Property in fee
simple, free and <tepr of alf liens and-encumbrances other than those set forth in the Real Property description

or in any title insurmace policy, title resmn; or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mrupage, and: (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lende: ' '

Defense of Title. Subject tc the exception in the par:ﬁraph above, Grantor warrants and will forever defend
the title to the Property agaisst the lawful -claims of all persons, In the event any action or proceeding is
commenced that questions: Granto:’s title.or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense..- Ciauior, may-be the nominal party in such procecding, but Lender shall be
entitled 1o participate in the proceeding 2= to be. represented: in the proceeding by counsel of Lender's own
choice, and Grantor will deliver; or:catse:1c-be delivered, to Lender such instruments as Lender may request
from time to time to permit such participutios..

Compilance With Laws. Grantor warranis tia’ the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regvia%ions of governmental authorities,

CONDEMNATION. The following provisions relating to csudemnation of the Property are a part of this Morigage.

Apg!lcatfon of Net Proceeds.. . If all ‘or'any-part.of the Property. is-condemned by eminent domain proceedings
or by any proceeding or purchase:in lieu ‘of condemnaticn, Lender may at its election require that all or any
ortion of the net proceeds of the:award. be applied to the fndebtedness or the repair or restoration of the
roperty. The net proceeds.‘of the-award:shall mean the“oyard after paymem of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection witit e condemnation.

Pmceedh;?s. If any proceeding in-condemnation is filed, Grantor suall promptly- noti?' Lender in writing, and
Grantor shall promptly take such -steps as may be necessary to defenc tnz: action and obtain the award.
Grantor may be the nominal party-in.such proceeding, but Lender shall ke entitled to participare in the
proceeding and to be represented in:the proceeding- by. counse! of its own cheice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it fron time to time to permit such
participation. _‘ :

IMPOSITION OF TAXES, FEES'AND CHARGES BY GOVERNMENTAL AUTHCRITISS, The following provisions
relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by .Lender, Grantor shall cxecite such documents in
addition to this Mortgage and take whatever: other action is requesied by Lender to perfocrand continue
Lender’s tien on the Real Property. .-Grantor:shall reimburse Lender for all taxes, as described bziow, together
with al] expenses incurred in recording:.pesfecting or conlinuing this Mortgage, including withcut-iimitation all
taxes, fees, documentary stamps, _,nnd;;other,_chargesfor recording or registering this Morigage.

Taxes. The following shall constitute laxes ta: which this section applies: . (a) a specific fax upon tiiis type of
Mortgage or upon all or any. part of ‘the-Indebledness secured by this Mortgage: (b) a specific tax on Grantor
which émmar is authorized or required to-deduct from payments on-the Indebiedness secured by this type of
Mortgage; (¢} a lax on this type of Morgage chargeable- against the ‘Lender or the holder of the Credit
Agreement; and (d) a specific 1ax on ait or-any. portion of the Indebtedness or on payments of principal and
interest made by Grantor. o : :

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies: for an Event of Default as pravided below unless Grantor either
{a) pays the tax before i1 becomes.delinquent; or (b) contests the tax as provided above in the Taxes and
Lneixg s&ecuon and deposits with Lender cash or a sufficient corporate surety bord or other security salisfactory

10 Lender. R :

SECURITY AGREEMENT; FINANCI_NG;ST‘ATE'MENTS. The following provisions relating to this Mortguge as a
security agreement are a part of this Morigage.

Security Afgreament. This instriment shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended: from time o time:

Security Interest. Upon mTeSr by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security imterest in the Remts and

i

R RERls §3 08
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- Personal Property. ‘' In addition- to recording this Mortgage in the real property records, Lender may, at any -
! time"and. withouf further authorization: from Grantor, file executed counterparts, copies or gr‘oaucuons_. of this-
Mortgage as 2 financing siatement, Grantor shall reimburse Lender for all expenses incu.ted in perfecting or
- continuing this security interest, - Upon default, Granior shall zssemble the Personal Property in a manner and
~ at a place’reasonably convenient to Grantor and Lender and make il available to Lender within three (3) days
- after ‘receipt of writien demand from Lender. :

 Addresges. The mailing addresses of Grantor (debior) and Lender (secured party), from which information
- concerningthe security interest granted by this Mon,f:_ige may be obtained (each as required by the Uniform
- Commercial Code},, are as staled on the first page of this Morigage.

| FURTHER: ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
_ attomey-in-fact are a part of this Morigage.

- Furthes Assurances. At any time, and from lime 50 time, upon request of Lender, Grantor will make, execute
- -and-deliver, or will-cause 10 be made, executed or delivered, 10 Lender or to Lender’s designee, and when -
ested by Lerder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such off.ces and places.as Lender may deem appropriate, any and all such moripages, deeds of trust,
secusity deeds, -serurity -agreements, financing stalements, conlijuation slalements, IRSIUMERES of forther
- assugance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuae. compleie, perfect, continue, or preserve (a) the obligations of Grantor.under the Credit
bAJ;n'sex_:m:m,-, ihis Morizagr, and the Related Documents, and (b) the liens and security iteresis created by this
ostgage as. first and pLo liens on the Pmpen{'. whether now owned or hereafier acquired by Grantor,'
 Unless: prohibited by. law o5 =gieed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incutred in-ceanection with the matiers referred 1o in this paragraph.

Attornay-In-Fact, If Granior fails to do any of the things referred to in the preceding paragraph, Lender may
_ do’so.for.and- in -the ‘name of Crartor and at Grantor's expense. For such purposes, Granior_hereby -
. irrevocably appoints Lender as Grame:’s attomey-in-fact for the purpose of ma}:ma cxecuﬁn%. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in nder's sole opinion, 10
... accomplish: the malters referréd to in the precening paragraph. _
" FULL PERFORMANCE. If Granlor pays all the 'ndebledness when due, terminates the credit line account, and
- otherwise gerfomxs‘j all the obligations :m{posted upon Grantor under this Morigage, Lender shall execute and
‘deliver to Grantor a suitable sausfaction of this Mongzgs-and suitable staiements of termination of any '_ﬁnancm%
statement on file evidencing Lender's secumef interest in'the Pents and the Personal Propenf‘rr. Grantor will pay, 1
rmitted by applicable:law, any reasonable om lime io time, - If,

. termination ‘e¢ 23 determined by Lender 0
- however; payment is made by Grantor, whether volumarily ur oiierwise, or by ‘guaranior or by any third party,. on
- - the Indebtedness and thercafier Lender is forced to remit the amrant of thal payment 1(a)‘m ranior's trusice in

‘bankruptcy or 1o any similar person under any federal or siate baukrupicy law or law for the relief of debtors, (b}
by reason;of -any judgment, decree or order of any court or administative body having jurisdiction over Lender or
- any of Lender's property; or (c) by reason of any settiement or comprciise of any claim made by Lender with any
' claimant’ (including without limitation Grantor), the Indcbiedness shall b2 considered  unpaid for the purpose of
"~ -enforcement of this Mongage and this Morigage shall continue to be effective o7 shall be reinstated, as the case
~ may be,- notwithstanding - any canceliation of this Mortgage or of any not: or other instrument or agreement
evidencing. the Indebtedness and the Property will continue 1o secure the amoum r?m!d or recovered to the same
_extent“asif that -amount never had been ‘originally received b¥ Lender, and Cruvior shall be bound by any
* judgment, decree, order, settlement-or compromise rélating Lo the Indebtedness or 10 this #iorigage. ‘

DEFAULT, Each-of the following, at the option of Lender, shall constitute an event of derault ("Event of Default”)
under this Mortgage: (a) Grantor commits {raud or makes 3 material misrepresentation aj any Ume in conneclion
- with the credit line account. - This can include: for example, a false stalement aboul Grantor's income, assels,
+ . liabilities; or any other aspecis of Grantar’s financia) condition. (b) Grantor does not meet the repa/men! tenns of
- the credit:line ‘account. (¢) Grantor’s action or inaction adverscly affects the coilateral for the credi: lie sccount or
. Lender’s rights in. the collateral, - This can include, for cxample, failure to maintain required insurzace, waste or -
- destructive use of the dwelling, failure to pfg taxes, death of all persons liable on the account, transfer of title or
sale-of te dwelling, creation of a lien on the dweiling without Lender's permission, foreclosure by we holder of,
another lien, or the use of funds or the dwelling for prohibited purposes.

-RIGHTS-AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,

- Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: :

~‘Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
. cnnr_eggtzebzedness immediately due and payable, including any prepayment penaity whick Grantor would be
- required o pay.

~.UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Cornmercial Code.

Coliact Rents. Lender shall have the right, withous notice to Grantor, (o take possession of the Property and
collect the Rents, including ‘amounts past due and unpaid, and apply the nel proceeds, over and above

. Lender's_costs, against.the [ndebtedness. In furtherance of this right, Lender may require any tenant or other
user. of the: Property to. make payments of -sent or use jees directly 1o Lender. If the Rent$ are collected by
Lender, then Grantor irrevocabfy designates Lender as Granlor’s attomey-in-fact 10 endorse instruments
received in payment thereof in. ihe name of Grantor and 1o negotiate the same and collect the proceeds..

- Payments by ténanis or other users to Lender in response 1o Lender’s demand shal satisiy the obligalions for
which the payments are made, whether or not any proper grounds for the demand existed. I'Ecnder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,
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Morigagee in Possession, Lender shall have the right to be placed as morigagee in possession or to have a
receiver appoinied to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operaie the Propeng' preceding foreclosure or sale, and to-collect the Rents from the Property
and apply the proceeds, over and. above the cost of the receivership, apninst the Indebiedness, —The
mortgagee in possession or receiver may serve without bond if permitted-by Jaw, Lender’s right to the
appointment of a receiver - shall. exist  whether .or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount: - Employment by Lender shall not disqualify a person from serving as a
receiver.

Jhud;clal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Propenty.

Deficiency Judgment. If _nnitted_by'a?plicab[e_ taw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due 1o Lender after application of all amounts received from the exercise of the
rights provided in this section. '

Other flemedles. Lender shalj have all other rights and remedies pravided in this Morigage or the Credit
Agreement =7 available at law or in"equity,

Sale of the Pronerty. To the exient permitted by applicable law, Grantor hereby waives any and all right to
have the propert; warshalied. * In exercising:its rights and remedies, Lender shall be free to sell all or any part
of the Property togeintr or separately,’in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ali ur &y portion of the Property.

Notice of Sale. Lender siil give Grantor: reasonable notice of the time and place of any public sale of the -
Personal Property or of the rime after-which any private sale or other intended disposition of the Personal
Property is to be made. Reszonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. - - :

Waiver; Election of Remedles. ~A. waiver by any party of a breach of a provision of this Mortgage shalt not
constitute a waiver of or prefudgce'lhe-nan)"s rights otherwise to demand. strici .compliance with that provision -
or any other provision. Election by ‘Lender 10 pursue. any remedy shall not exclude pursuit of any other
remedy, and an clection to make: expenditire: or lake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perforny shai’ not affect Lender's right (o declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. }f Lender institutes-zny suit or action to enforce any of the terms of this
Mortgage, Lender shall: be entitled to . recover such (um is the court may adjudge reasonable as attorneys’
fees at frial and on any appeal. Whether or not any cuurt-action is involved, all reasonable cxpenses incurred
by Lender that in Lender's:opinion are necessary al anv time for the protection of ils interest or the
enforcement of its rights shall become:a.part of the Indebieiness payable on demand and shall bear interest
from the date of expenditure until ‘re?_mq;_at. he rate-provided for 'n the Credit Agreement. Expenses covered
by this paragraph include, without-limitation, however subject’ Vo any limits- under applicable law, Lender's
altorneys’ fees and Lender's legal expenses. whether or not there js o lawsuit, including attorneys' fees for
bankruptcy proceedings (including effons to medify. or-vacate: any autorzaiic stay: or injunction}, appeals and
any anticipated post-judgment- coliection . services, the cost of “searciing ' racords, obtaining tizﬁ: reports
(including foreclosure .reports), -surveyors' - reports, and “appraisal fees,~and title insurance, w0 the extent
i)crminc by applicable law. Grantor ‘also will pay any court cosls, in addivon to all ather sums provided by
ow. : :

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice’ of sale to-‘Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be éffective when actually delivered, or when deposite with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the Urited States mail first

class, certified or registered manl,;pos;a(?ci prepaid, directed to the addresses shown near the bopicniag of this
Mortgage. Any party may change iis. address: for notices under. this Mortgage by giving formal writtza fotice to the
other parties, specifying that the, purpose of-the:notice is to change the party’s address, Al copies-of notices of
foreclosure from the holder of.any tien which:has priority over this Morigage shall be sent to Lender':.ar'dress, as
shown near the beginning of this Monigage: Far notice purposes, Grantor agrees to keep Lender inforiaed at all

times of Grantor’s current address. - _
MISCELLANEOUS PROVISIONS. The foifowing miscellaneous provisions are 4 part of this Mongage:
Amendments. This Mortgage, together with any Related Documents, constitutes the eptire understanding and
reement of the parties as to the matters set. forth in this Morigage. No alteration of ar amendment (o this

a
ﬂﬁon age shal] be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,” : :

Appliceble Law. This Mor_lgage has been dellvered to Lender and accepted by Lender In the State of
filinois. This Mortgage shall be governed by and construed In accordance with the laws of the State of

{{linols. ,

Caption Heaedings. Capticn headings in this Mortgage are for convenience purposes only and are not to be
used (o interpret or define thl;’ provisions of this Morgage.

Merger. There shall.be no merger of the interest or estate created by this Mongage with any other interest or
estate in the Property at any time-held by or for the: benefit of Lender in any capacity, without the written
consent of Lender. _ E o

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
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to Grantor shall mean cach and every Grantor. This means ihat each of the persons signing below is
responsible for. @il obligations in this Mortgage. _ ‘ _
Severabllity. If a court’ of competent jurizdiction finds any provision of this Morgage to be invalid or
* unenforceable ‘as to any person or circumstance, such finding shall pot render that provisiop invalid or
- "unenforceable as-to zg‘liy other, persons ar circumstances. If feasible, any such offending provision shall be -
.~ deemed 1o be-modified 10 be within the limits of enforceability or validity; however, if the offending provision
© .- canpot be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall -
- remain valid and enforceable, _ . .
-~ Successors and Assigns.  Subject (0 the limitations staed in this Morigage on transfer of Grantor's interest,
~ . this. Mongagfe'.shall.bc‘ binding upon and inure to the benefit of the panies, their successors and assigns.” If:
- ownership of the Propenty becomes-vesied in a person other than Grantor, Lender, withowt notice fo Grantor,
- may ; deal - with- Grantor’s- successors with_reference to this Morigage and the Indebtedness by way of
: {gde t}:)agljnce or extension without releasing Grantor from the obligations of this Mortgage or Hability under the
edness. - .. 0 .

~* Time !s of tha Fusence. Time is of the essence in the performance of this Morigage,

. Walver of Horjertoad Exemgllon. Grantor hereby rejeases and waives all rights and benefits of the
- homestead exempticn 'aws of the Stae of [llinois as to all Indebredness secured by this Morigage.

Waivers and Congants Lender shall not be deemed to have waived any rights under this Mortgage (or undes
the Relaied Documents) uicse such waiver is in writing and signed by Lender. No delay or omission on the
~part of Lender in. exercising ary right shall olmalc as a waiver of such right or any other right. A waiver by

- any party of a provision of this Mortgage shall not constiiute 2 waiver of or h}'im:ju::ﬁci: the party's right otherwise:

- .10 demand strict compliance wimn that provision or any cther provision, No prior waiver by lender, nor any
course of dealing between Lender and Grantor, shall constitute @ waiver of any of Lender's rights or any of
Grantor's obl:%auons as 10 ang future transactions, Whenever consent by Lender is required in this Mongage, -
the. granun% such consent by Lender in-any instance shall noi constitute continuing consent 10 subseguent

* -instances where such consent is required.

" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

 GRANTOR:

LM

~ Richard G.\Jones. U

A

o
~ Linda:S. Jones
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF (\Zg&/ﬂ«}w )

) ss
COUNTY OF . e )

CEICEDR ISR

On this day before me, the undersigned Notary Public, personally appeared Richard G. Jones and Linda S.
Jonas, (o me known to be the individuals described in and who ¢ d the Mortgage, and acknowledged that
they signed the Mottgage as their free and volumary act d deed or the yj and purposcs therein memioncd

Glven under my hznd and officlal seal this At dayof

By %ﬂ@ﬂ E ZO/‘%@“ -

4 VYA
Notary Public in and for ihg State of(”__ >¢ / ,CM%"“V -~ OFEFICIAL SEAL

2’

My commissien Bxp"BS d/i ) . :',?) /("1 [ ’JARC‘E R BEFFA j

,99

Residing at

HOTARY P00, STATE OF ILLINOIS
Tt SPIRES:03/G3/00

T AAAMA

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 2,244 (c) 1998 CFI ProServices, Inc. Al rights reserved.
[TL-GO3 E3.24 JONESR.LN L11.0VL]
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LOT 534 IM THE EIGHTH ADDITICN w0 GLENWOOD GARDENS BEING A SUBDIVIZION
OF PART OF THE WEST 1/2 DF THE SOUTHEAST 1/4 OF SECTION 3 AND PART OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 01 SECTION 3, ALL IN TOGINSHIF 35
MORTH, RANGE 14, EZAST OF THE THIRD PRINCIPAL MERIDIAN. TN COGK COUNTY,
ILLINGIS
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