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St o Hings MORTGAGE /3, {4 f’f)

THIS MORTGAGE (Securty Instrument”™y s gavenon - “Junz 24, 1998 . The Mongagor is
THOMAS L MOPHERSON, AND MARY L MCPHERSON, HUSUAND AND WIFE AS JOINT
TENANTS

{"Bosrrarwer ™). This Security [ostrainent o green o

COUNTRYWIUE wOME LOANS, INC,

which 1 arganized and cxisting undor the liwsof  NEW YORK

4500 PARK GRANADA, CALABASAS, (A 91302-16123

{"Lender™), Barrower awes Lendet the poncipai sum of :

GNE MUNDRED THIRTY SEVEK TROUSARD EIGHT MUNORED SEVEN and 30/100

Doflaes (0S8 1237,887.00 ) This debt s cvidonged by Botrower's note dated the some-dawe as this
Secority Inetrament ("Note"). whnch provides for monthly tayments, with the full debl, if not paid cartier, due and
payade on July 1, 2023 . This Security Instrument secures to Lender: 423 the repayment of the deht
evwencad by the Note, with miorest, and all renewals, exiensions and modifications of the Now {b) the payment of &l
other sums, with intercs, advanced under paragraph 7 1 protect the security of tis Socurity tnrument; and (c) the
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DATE. 06/24/98 BRANGH #021 .
¥ 738 £a3T RAUD ROA
g?g?gwgﬁ I?:OFLA%]L ?E%§3?1 ) ARLINDTON HTT6ATS. 31 GOBO4-
TRAYIOT-R32G
LOAN & 5250211
PROPEATY ADDRESS 710 WHISPERING QAKS JOURT
PALATINE, 1L, 60074~

LEGAL DESCRIPTION EXHIBIT A

URTT 11-€ (W -MHISPERING DAKS CONDOMIRIUMS, AS DELINEAYED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE.

PART OF THE SUUIE 1/2 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 42
NORTH, RANGE 10 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINDIS, WHICH SURVEY IS ATTACHED AS EXMIBIT "C" TO THE DECLARATION OF
CONDOMINIUM RECORDEL 'MBRCH 12, 1993, AS DOCUMENT 93187367 AS AMENDED FROM
TIME TC TIME, TOGETHER WITH ITS UKDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMINTS.

PARLEL 2:
EASEMENT FOR INGRESS AND CGRESS-OVLR THE COMMON AREAS FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN DECLARATIGN OF CONDOMINIUM AFQRESALD.

PTN: 02-02-203-063-1083
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CASE #: 1t ,(..71/ 5’213’,'5/79’ ) LOAN §: 5250311
yerformance of Rofrower’s covenants and sgreements under this, Secutiny Bastrument and the Noe, For s povpose,
Borrwor docs horehy mangaac, gramt and convey 1 the Lender the foilowmg doscnibed  peogenty kxmed i
£o0xk Couaty. Wincaw.
SEL ATTACHED (E6AL DESCRIPTION ADGDENDUM

‘:}'j;:]_ . {7}2 if'l_-:’(,,'fr
Parcel IN#: 02 02 263 0621083
which han the addross of 710 WHISPERTNG OAKS COURT,PALATINE
1Street, Cinn
Himoo,  60074- {"Prepenty Zddres™):
[op Coder}

TOGETHER WITH all the improvemonts ow o hereafier erected on the propenty, and all casoments,
anpunchances and fisteres now o hercalter a pan ol e property, All replacements and additions shall also be covered
by this Secarity Instrument. All of the foregomg is refend o this Security Insgument as the "Properry.”

BORROWER COVENANTS that Borrowst 1s lawlully icized of the estaie horchy conveyed and has the tight ©
mongage. grant and convey the Property and that the Propienty @ pusncimbered, excep for ehcumbrances of record.
Borrower warrants and will defend generally the tiie 10 the Propeity aganst all dlaims and sdemands, subject o any
epcumbrances of record.

THIS SFCURITY INSTRUMENT combincs unitarm covenants for aational use and non-aiform covenants with
fireised varigtions by surisdiction 1o constituie a uiiform secarty instrument eoveany, real property,

Borrower and Lender cevenant and agree as follows;
LNIFORM COVENANTS,

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prical of and inlcrest
on, the debt evidencod by the Noie and taie charges due under the Newe,

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall include i cach raorithly payment,
iagether with the principal and interest as st forth in the Note and any laie charges, a sum for {a) @ane: anu special
assessments {evied or 1o be levied agamst the Propenty, (b leasehold paymems or ground reats on the Property, and (c)
presajums tor insurance required under paragraph 4. Tn any vear in which the Lender must psy a montgage insurance
premium fo the Secrctary of Housing and Urhan Development ("Secretary™), of in any year i which such premium
woutd have baen required 1 Leonder stifl held the Scourity Instrument, cach monthly payment shall also include cither: (i)
a sum for the anngal mongage nsurahce premiumm o be paid by Lender to the Secretary, ar (i) a monthly charge insicad
of & morigags insurance premium if this Sceurity Instrument is held by the Sccrctary, in a reasonable amount to be
deserminod by the Secretary, Except for the morthly charge by the Secretary, these items are called "Escrow liems™ end
the sums paid 1o Lender are calied “Escrow Funds.”

Lender may, at any time, collect and hold amoants for Escrow lems in an aggregaic amount sot & exceed the
tnaximum amount that may be required for Borower's cecrow account under the Real Estate Settlement Procedurs Act
of 1974, 12 U.S.C. Section 2601 o seg. and impiementing regulations. 24 CFK Part 31500, as they may be amended
fromm ume 10 tme {"RESPA"), except that the cushion or reserve permiited by RESPA for unanticipaied dishursements
or dishursements hefore the Borrower's payments are availahle in the account may not be hased on amounts due for the
MOrgape Nsurance Premium,
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I the amnunis held by Leador tor Bscrow Bems cxcoed the amaisils permitled w b feld by RESPA. Lender shadl
soeoart 1 Bormower for the exocss funds as wggmved by RESPA i she ammimis of {unds held by Londer & anv tme
arc oot sulbicoent @ pay the Esorow Homs when dug, Londer may otdy the Bomrwer and rogquire Borroner 50 make up
t shomtape as peemitied by RESPA,

The Escrow Funds are plodped as addinonal sccuray for all sums seoured by this Seouray Tnssrument. U Sovower
sendery o Lender the fuli payraent of all such ams, Borrewet's account shall he crodied wash the holance remaming for
all masliment fores (ot {by, and (¢} and any MORIgage msrance promam inswallment tat fendoer has pot heonime
ehhipaed W puy G the Sooretary. and Londer shall promptly refund any excess futds 40 Bomower Yintiodiately prwr 1o
a ferockomure salle of e Propery or s acquisiatn by Lepder, Botrower's accoant shiall be fedsed with any balssoe
remaning for a1 wsaalimens dor items al (b, and (o)

A Apphicucion of Puyments, All paymcnts ondor paagranis 1 2nd 3 chali b apphicd ty Lender as Tollows:

Eaed 1 the mortgate wmysranoe premiues o be ol by Lendor 1o the Soctctany of 10 the monthly charge by the
Sovrotany sslead oi e monthly moctgsge @surance premism;

Socond. vroany o osnocnal assesanents, fcaschold payments of ground rets, and G0, flood and ofhey havard
marahoe premaitey, ws fegrared,

Thitd. W anscresa duie aniir the Noig

Fonrths. 0 amentizson of the pomegial of the Noe: and

Eilth. to late charges due underane Notw,

4. Fore, Plond and Uther Bazard twsaremce. Borower shali myre a0 mmprovements on the Pronerty, whedher
oW N exmonce of syhsoquenly crectsd. rpamst ahy hazards. casualues, and onnungenocs, inclndmy fae. for which
londer requeres msarance. This insarance shall 5% maintaimed in the amounts and for the peruds that Lendds vagwires.
Borvower vhall sl msire alt improvement, on 1 Property, whether now in exivence of subsoquently creaed, against
tons by Docds 1 the oxtent required hy the Soormary, Al siueance shaslt be camod with compames apprivved by Lender,
The msgrance pohicies and any rencwale shall be held byl ander and shall include loss payable Slases 1n {avee of, @
i @ torm gceopaahle w, onder,

v the cvemt o Jows. Borrower dhall ive Lender immedisic wantice By marl. Lendor may mgke prood of loxs o mm
wade promptey By Borrower, Fach meurance company concerned 1 boshy authorized and direciad 1o make payment for
soch Tow daactly 10 Lendor. mstesd of o Borrower and to Lander somsb” Al or any past of the insurance proceods may
he apphiod by Lendor, at fo oplon, cither (a3 10 the reductien of the michiodness ghder the Noie and Cus Seonrity
Trstrument {irg o gy dehnguent amounis apphnd in the order i paragrag 3 and then W propayment of prmcped, o
) w'the restoration o repuir of te damaged Property. Any applicatson ol the procesds o the prenerpal shall ao exiend
o posponc the duc date of the manthty payments winch are referred to m paragear’: 2. of change the amoem of sach
PVIRONIS. AQY CRGCNS MBITATCE Procoeds aver an amoum roqured 1 pay all cutstanding swichaedron wmdor the Nose
ahd tms Socurity Insument shali he paid o the ooiity egally eatidled theretn,

W the event of forgclosnre of this Sccutsty invrament or odier gansfer of e o the Proparty tha cximngambes the
mdctwodness, it right, utke snd intorest of Rorrowes in and 1o msurance policies in foree shadl pase @y v parchaser.
& Ocespancy. Preservation, Maintengnce a6d Protection of the Property: Bocrower's 2220 Application:
Lewwholés. Borrawer shatl nccupy. cstahlish. and nse the Property as Bammower's principal sessdenct widin sixty days
afi the oxecubon of this Socunity Jastrument (o wrihin sixty days of 4 Yater sale of trandfer o the Pty snd shafl
continue 1 acoupy e Propenty g Barrower's principal residonce for at Icast one year afier the da of ocoupamey,
uniss Londer descrmnes thal roquirement wisi canse undue hardship for Borrawer. o unless cxCRusiing ClrCUmsUERes
oxi which are hevond Borrewer's conrol. Borrower <hall notily Lender of any extchuating arcunmtances. Bosrower
shghi ot commit waxne or dostoy, damage of subsianiially change the Property or alkow e Property e detorionse,
roasonrshic wear and wear oxeepied. Londor may ings the Praperty il the Propenty 1s vacant of shandanied of the lom i
i dofsolt. Londer mav lakc rcavonablc achon 10 proioct and preserve such vaceet or shandomed Propenty,
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Barrownr shall aleo he in defauit 1f Borrower, during the loan applicion process, gave maicnally false or inaccuraw
information o statememts 10 Lender {ov tailed o provide Lender with any matenial informauon) in connection with the
loan cvidenced by the Nuoie, including, but nol lmited o, represemations conceming Borrower's aogupency of the
Property as a principal residence. I this Security Insprument s on a leaschold, Bovrower shall comply with the
provisions of the lease. If Bomowar acquires fee title o the Propenty, ihe deaschold and fee uile shall not be merged
unless Lender agrees o i merger is whitihg,

6. Condemnation. The procecds of any award or claim (or damages, dirccl or consequental, in conection with
any condannation or other takmg of #ay past of the Praperty, of for cottveyance in place of condemnabion, are herchy
assigrod and shall be paid 1o Londer to the extent of the tull amount of the indehicdness that remains unpaid under the
Note and thisavcunty Instrument, Lender shall apply such proceeds b the reduction of the indebledness under the Note
and this Socutny Inatruinent, Tirst 1o any delinquent amourits apphod i the arder provaded in parsgraph 2, and then to
prepaymeni of proacnal. Any application of the procecds to the principal skall not exirnd or postpone the duc date of the
monthly prymets. » owh are reterred 80 an paragraph 2, or change the amount of such payments. Ay cxcess priceeds
vt an amount reginred (o nay all outstanding indebicdness under the Note and thas Sceurity Instrument shall be paid o
the entity Jogally entitlod thorets,

7. Charpes o Borrow:r-and Protection of Lender's Riphts in the Property. Bomower shall pay al
gervesnmental or municipal charges fines and impositions thar ane not mcluded in paragreph 2. Borrower shall pay these
obligations on tine discctly 1o the Gty which is owed the payineat, If {ailure to pay would adversely affect Lender’s
mcnst n the Property, upon Lender's roquest Borrower shall promplly fumnish (o Lesder seceipts evidencing these
payments.

1§ Borrower Tails 10 make these paymenis o the payments required by puarageaph 2, or fails to perform any other
covengms and agreomedts contained in this Secwrs tnstrument, o there 15 a legal proceeding that may significantly
alfext Londor's tights in the Traperty (such as a proconding in bankrupicy, for condemnation or 1 onforce laws or
regulstionss, then Lendes may do and pay whatever o nocessany 1o protect the value of the Property and Lender’s sights
inthe Property. including payment of \ases, hazard insuranc: a7 other ftemis mentoned in paragraph 2.

Any stousts Gisbursed by Lendor undor this paragrap <iell boeome an additional debtt of Borrower and he
socurcd by this Secunity Instrument. These amounts shall hear inprsl from She date of dishursement, & e Now e,
and a1 B option of Lender, shall b immediately duc and pavable,

Barrawer shall promplly discharpe sny tich which has priory aver this Socumty Instrument unkess Borrower: (a)
AErocs ih writng 1o the payment of the obligation scured by the fien in g manner acceptabic o Lender. (b oomtests m
guod faith the hen by, ot detendy against cnforcoment of the lien i, legal procicdmes which m the Lender's opéinion
operaic o prevent the cndorcemaent of the fiem, or (¢} socures from the holder of Ziic Yon an ggrecment saiistactoly bo
Lendor syhordinaing the bion 1o this Socunty Instrument. It Lender determines that any parr ot gie Proporty 15 sabiedt o
& hen which may atlam pronty over this Socurity Instumeny, Londer may give Bomrowdt a tiotice sdentflymg e hen.
Borrower shall ssusfy the lien o5 take nnc o more of the actions set forth abave within 10 day: o O giving of actice.

8. Feos. Lender may cotlet Tees and charpes suthonzed by the Sccretary.,

%, Grownds for Acocterstion of Bebi,

8 Defauht. Londer may, cxcept ay limited by repulations issued by the Socretary, m the ‘e of paynsent
dobmaht, rogunre wmmedine payment in Jull of all suths secured by this Secumy Tnstrument if:
i1 Bryrower defavhx by faling w0 pay @ fuil any monthly payment required by s Security Instnament
prce 1 o8 on fhe duc date of the nexi manthly paymant, of
(i) Botrowst dcfaults by dailing, Tor a pennd of tinty days, i parform any ather obligaiions contanad in
this Sovurity Instrument.
) Salde Without Credit Approval. Londor shall, if permitiod by applicable law (mchadmg Section W1(d) of
the Gam-S$t. Germain Deposttory Insttuuons Actof 1982, 12 US.C.17007-3(d)) and with dhe priod appworead of
the Searotary. roquire immodusic paymont 0 fult of ail sums socarod by this Secutny Instrument
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(31 Allor past of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or
giherwise grunstetred (ather than by devise or descony), and
{n) The Praperty 18 not occupiod by the purchaser or grantee as his or hor principal residence. or the
purchaser of grankes docs so occupy the Property bist s or her credit has not bean approved in accordance
with the requiremcnts of the Secrclary,
fc) No Waiver. I circumstances occur that would permit Lender b require smmediale payment m full,
Lender docs nod rogunre such paveents, Lender docs fiot waive iis rights with respect to subsequent cvents,
1d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretwry will limit
Londer's nphits. m the case of payment dofachis, 1o require immediate payment @ full and forectose if pot paid.
Thee S umty Instrument docs not authorize acceleration or foreclosuse if ma pormitizd by regulations of e
Secrory,
¢} Muries e Nt Insured. Borrower agroes that o this Secunity lastirument and the Niete are noy determined to
he cligshic ior msurance under the Nabonal Housing Act within 6 days from the date hercof, Lender may, al
& opton, rogun: smmediste payment m fall of all sums secured by thie Securilty Instrument. A wrigen
satcrent of any aurlarized agent of the Socrctary dated subsequent to 60 days from the daic hereof, decliming
0 mare s Socury T Instumem and the Note, shall be deeimed conclissive proof of such incligibility.
Notwithaanding the forcgony. this option may not he cxarcised by Lender whep the wnavailability of
msarance s solely due (o Londder’s failure o reinit 2 mortgage msurance premiam o the Secretary.

10, Reinstatement. Borvower has a nghi to be reinstaied if Lendes has required immediate payment in full bosaose
of Borrower's failure o pay ant amount auc urder the Note or this Security Instrument. This nght applies cven after
teopcckesure provcodings are nstinded. To reinvate the Security Instrument, Bormower shall tender in a fump sum all
amounts required 1o bnag Borrower's account canisig ncludingt, o the extent they are obligations of Bottower umder
tis Securty Instrument, loreclosare costs and feasoiablc and customary atiomeys’ fees and expenses properly
assoctaied with the foreclosure proceeding,. Upon ruinsiptement by Borrower, this Sceurity instrument and the
obhigations that it secures shall romain in cffect as f Lende Yad not roquired immediate payment in full. However,
Lender is por roquired o permit reinstatement ift (i) Leader bascoceepted reinstalement after the commencement of
foreclosure procosdings within two years immediatcly precedion the commencemem of 2 current foreclosure
proceeding. i renstaiement will preclude Toroclosure on dificrent grands in the fature, of (i) reinsiatement will
adversely aftect the prionity of the hicn created by this Sccurity Instirument.

1t. Rorrower Not Released; Forbearance By Lender Not a Walver Extension of the ime of payment of
modiiication of amortization of the sums secured by this Secority Instrument(geznsed by Lender to any suceessor in
iterest of Borrower shall vot operate to release the liabiiity of the original Borrawer of Borrower's successor in interest.
Lender shall not e roquited 1o commence proceedings agaiast any successor in nterest-or refuse to extend time for
payment of otherwise modify amortizauon of the sums sccured by this Sceurity Instruinent by reason af any demand
made by the orginal Borrower or Borrower's successors in interest. Any forbearance by Lerder 1n exervising any right
o remody shall not be a waiver ol or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverantsomd agreements of
this. Securty Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, sebjoct o the
provisiotis of paragraph 9(b). Borrower's covenants and agreements shafl be joint and several. Any Sorrawer who
co-signs this Security Instrument bt docs rot cxecute the Note: (a) is co-sighing this Secunty Instrument only to
mongage, grant and convey that Borrower's interest in the Propesty under tie tenms of this Secunity Instrument; (b) is
not personally oblngaied 10 pay the sums secared hy this Security Instrument. and (c) agrecs that Lender and any other
Borrower may agros 1o extend, modify. forbear or make any accommodatio 1s with regard to the tems of this Security
Instrument o the Note without that Borrawer s consenl,
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‘ 3. Notiees, Any nouce 10 Bormwer provided for in this Securily Instrument shall be gove by delivenng f or by
g , snashing it By first class mail unless applicable law reguires use of another method. The notice shadt e dircctad o the

Property Address of mny othor address Borrower designales by natice @0 Lender. Any mstsce 00 Lender shall b gives by
Orst class mail 3 Lender's addeoss stated herem or any address Lender designates by notke ® Bivrower. ARy nobice
proveded for o Sus Security Tnstrument shall be doemed o have been given o Bormower or Laadsr aben given
provided m thi paragrath,

14. Gevernimp Law; Severability, This Secunty Instument shatl be governed by Federal b iad the law of the
‘ jurisdiction m which the Property is incaled. In the event that ary provision o clause of this Secmty inrument of e
H Neae conflicts with: gpphicable law, such contlict shatl it affect other provisons of this Securily nstrement of the Nove
which can ¥ given offcet without the conflicing provision. To this end the provisions of this Seourky Insrument and
the Newe are declzrod 10 he severahle,

15, Borrover 5 Capy. Borrawer shall be given ane conformed copy of the Note amkd of thic Securily Instrament.

16, Razardkers Sobstances. Botrower shall not cause or doamil the presence, use, dispesal, stirage, of rekease of
‘any Hazardous Substaticn on of m the Propeny. Borrower shall not do, nor allow anvene clse 1o do. anything affectng
the Property diat 9 m viaticn of any Enviconmental Law. The precedmg two seniences shell nod apply 0 the presence,
uc, of storage on the Propesty of small quantives of Hazardous Substances that are generally rocogiired 1 be
approprialc 1o gormal residential esos and 1o mainienance of the Property.

Borrowar shall promptly grve Eonder written notice of any investigation, ¢laim. demand, fawsoit of ather action by
any govesnmental or regulatory agenc) or privaic pary imvolving the Property and any Hazandous Substance of
‘-- Environmental Law of which Borrower has eCmal knowldge, {1 Borrower leams, or 1s notified by ary govemnmental o
regulatory authority. hat any removal of ours papediation of ary Hazardous Substances affecing the Property is
7 necessary, Beerower shall prompily take all necessziy-remedial actions in accordance with Envirnmental Law.

As used in this paragraph 16, "Hazardous Subwances™ are those substances defined as toxic or hazardous
subsianees by Environmental Law and the following suastances: gasotine, keresene, other flammable or tovic petrofcem
products, toxic posticides and  herbicides, volatile solvent, omaterials conlaiming ashostes or formaldehyde. and
radioacuve matcrials. As used in this paragraph 16, “Enviropracnial Law" means federal laws and laws of the
wnsdiction where the Property ts focsied that relate o health, salfety ar onvironmental protection,

NONUNTFORM COVENANTS. Bomrower and Lender further covenant ard ayree as follows:

S 17, Assipnment of Rents. Borrower uncondivonally assigns and transters o Lender alt the rents and revenues of
- the Property. Borrower authonizes Lender or Lender's agents 1o colleet the ren's ahd revenues amd horchy directs cach
"] tcnant of the Property (o pay the rents to Lender or Lender’s agents. However, prior 20 Lender's notsce to Borrower of
Borrower ‘s breach of any covenant or agrecment in the Secunty Instrument, Rorrowe: shpll eoliec) and receive alt rents
and revenues of the Property as trustee {ar the benelit of Lender and Borrower, This assienment of fenls constitutes an
shadule assygnmont snd not an assignment for additional security only. ‘

It Lendar gaves notice of breach 10 Borrower: (a) all rents received by Bomrower shall tre Zwid by Borrower as

i rusce for henefnt of Lender only, 1o he applied 1 the sums secured by the Security Instrumenty” (4 Lender shall be o)
. R entitied W coliect and receive all of the rents of the Propenty; and () cach tenant of the Property shal: ngv-all rents due oA
. and unpasd w0 Lender or Lender's agert on Lender's written demand o the tenant *n
N Bovrower has not exconted any prior assignment of the reats and has not and will net perform any act that would b
L prevent Lender from exercising its rights under s paragraph 17, “ 2

Lender shali not he reguired to enler upon, take control of or maintain the Property before or after giving notice of ':-D :
hreach 10 Borrower, However, Lender o 4 judicially appoinied recoiver may do so at any time there is a breach, Any o
apphcation of rents shall not cure or waive any default or invalidate any other right or renedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Secunity Instrurment is paid in full.
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I8, Fureclosure Procedure. If Lender requites immediate payment in full under paragraph 9, Lender may
forechme this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred
in pursving the remedies provided in this puragraph 18, including, but not limited to, ressonable attorneys’ fees
and conts of title evidence,

If the Lender's interest in this Securny Instrument s held by the Secretary and the Secretary requires
immediate payment in full under Paragraph Y, the Secretary may invoke the nonjudicial power of sale provided
i the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 e seq) by requesting »
foreclovure commissioner desigiated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing ip the preceding sentence shalt deprive the Sevretary of any rights otherwise
avaitable (o = v.onder under this Faragraph 18 or applicable law.

19. Reease. 1 /pon pavmest of all sums secured by this Secur:ty Instrument, Lender shall roicase this Security
Insrument withowt ~aape o Borrower. Borrower shall pay any recordaiion costs.

0. Waiver of Homeuer 3, Borrower waives all right of homestcad exemption in the Property.

21. Kiders tn this Security (st ament. 1{ onc or more nders are executed by Borrower amd reonmided together
with this Socunty (nstrumeni. the coveaanis of cach such nder shall e incomorated into and shall amend and
spploment the covenants and agresments ofthis Sceunty Instrurmient as if the rider(s) were a part of gus Scounity
insrumend. (st applable bor(ca),
o Comdommum Rider .. Gtowsng Equity Rader Lo Other fpeafy)
- Pannod Unn Devewpment Rider () Graduacd Payment Ruder
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RY SIGNING BELOW, Borrower accepts and agrees to the erms contained in this Sccurity Instrument anﬂ in any
nder(s) executed by Borrower and recordcd with it
Witnessces: !
|
I,‘ |

/ '\ ~ r’/ // / f 7 ‘
S A S R 7 it (Seal)
mﬁms € MCPRERSON b

!!mwwei
]
/i Ly ‘

ST »
e L TN . (Scal)
mv L nu’ﬂ%sasun - Horrower

!

| (Seal)
-Bosrower

|
'
(el

-Botrower

' /’_.,; . l
STATE OF IL I;V()l{)f ” 7 J/@/‘ v (‘ﬂ—f County ss: |

[N ;'_ ( 74 , & NowivPublic in and for said county and state dq ht.mby certify

._,,” w!)df 5/ /// //)/éj/(, v /.,,{//f;/ (./‘// f. z/’/ffr#}/

‘H“S,[)Lu‘kfd‘ﬂ(/ tuf

personally known (o me o be the s prson(s) whose mamc(s)
subscrihed 1 the foregoing insiament, am\carcd )rc mo this day in person, and acknowicdged-that s t/”

mgned and delivered the said instrument as WP e and vnlunwy act, for the uses apd pusposes” therein
sct forth, g A

ey
Given undor my hand and official soal. wis ' &/ day of /ﬂ% ( s

My Commussion Lapires: / //H} R

#

Yy A, ot Y

\cdaﬂ l'uhlu

that

L // / IV
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| CONDOMINIUM RIDER

WHEN RECORDED MAIL (O *"} SPACE ABOVE FOR RELORDERS USE
COURTRYWIDE HOMI | DANS, INC, lsARCEL 10 #: 02 02 203 062 1G8
MSN SV 75/ DOCUMENT CONTROL DEPT [Frepared by: L. PAWULA

PO BQX 10066

VAN NUYS CALIFORNIA 81410.026€ COUNTRYWIDE HOME LOANS, INC.

/38 EAST RAND ROAD
—JRRLTHGTON HEIGHTS. IL 60004-
|

LOANS: 5250311 .,
ESCROW/CLOSING 8 </

"FHA CASE NO

1w 13 F308937))

THIS CONDOMINIUM RIDER s made this 24th day of June .- 1998 | and is incorporated
nto and shall he decmed w0 aniemdd and sapplement the Mongage, Doed of Trusor-Security Deed ("Sccunity
Instrumient”) of the same date given by te undersigned ("Bomrower™ to secure Boitower's Note ("Note") 1o
COUNTRYWIDE HOME LDANS, INC.

[ I

ORPOALD:®

Page 10f3 FHA Meltistate Condmnin’ar: Rider - m:,}s 77
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( “lxmlmr 3 of the same date and o cring the Pmpcm described n the Saumy Instrumcnt and docod ai:
Tid WRISPERING QAKS COURT, PALATINE 1L, 60074

[Pre perty Address|

The Preperty pcrades a omil . 1opather with an undivaded mierest in the common cloments of, a cotidommim
PRt knwn gv

[Natne of Condomnium Projet]
("Condommium Projoct”. " the awners aswxciation of other enpty which acts for e Condommiom Projest
("Onmces Axsociation”) holds wican property for the benctit or use of its members or sharcholders. the Property
alwr includes Borrowes™s asterest 0 e Owners Associabion and the usex, proceeds and benefils of Bormower's
merest,
CONDOMINIUM COVENANTS, In addinon to the covenants and agroements made in the Secutity
instrument, Borrawer and Lender further caverant and agree as foliows:

A Sodong as the Owmers Asociation-siuhlaing, with 2 generally aceepied insurance camicr, 3 “master”
of "Manker” policy insuring all projenty_subject 1o the condominium documents, including all
mprovements now existing of hereafier rectid on the Propenty, and such policy is satisfactory o
Lender and provides insurance coverage i e amounts, for the perds, and against the hazards
Lender reqanres., intuding fire amd other hazards dncluded within the term “exiended coverage.” and
sy by flood, o the extent requircd by the Scesetary, then: () Lender waives the pmvision in
Paragraph 2 of this Sccunty Instrument for the mantiif; payment o Lender of opewelfth of the
yearly promum instaliments for hazard insurance on‘th: Propeny. and (i} Botmowee's obligation
under Paragraph 4 of this Security Instrument to maintan hazz=d insurance coverage on the Property
1 deemed satisfied o the extent that the required coverage (s provided by the Owners Associstion
pohey. Borrower shall give f.ender prompt notice of any lapse inaeguired hazard insurance coverage
and of any loss cxcurtmg from 2 hazard, In the event of a distibulon ot hazard insurance proceeds in
heu of restoration of repair loflowing a loss 1o the Property, whether @ ih2 condominium unit o to the
common clementy, any proceeds payable 10 Borrower are herchy assigned and shali be paid o Lender
tar application o the sums sccured by this Security Instrument, with any cxcess paid 1o the entity
legally entitled thereto,

Borrower promises (o pay all ducs and assessments imposed pursuant o the logal insavineits crealing
and gaverning the Condaminium Project.

i Barmwer docs not pay condominium ducs and assessments when due, then Lender may pay them.
Any wnounts dishursed by Lender under this paragraph C shall become additional debt of Borrower
seewsed by the Securdy Instrument, Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of dishursement at the Nole rate und ehalum pavahie,
with intorest, upon nolice from Lender to Barrower reguesting payment,
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BY SIGNING BELOW, Borrower accepls and agrees to the torms and mouwnq contained in this

Condomeaun Rider.
L S
\ / \ l"'\\‘--’ _ I,J,Lf;f"_/ , /:/" . = .
PP e A AL e (Sl
mb( CPHERSON “Homowtr

N .
[ P
I"T’Ti‘: -v"’ / /IJ’P‘ oY
R e e T {Seal

"1;".1 {[ACPHERSQQ - Horrower

SRS ¢ )

- Hortower

&%) 5081 (0705 01 CHI (0937 Fage 30! 3
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