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N MORTGAGE
'v‘% Lonn No, 7335620

THIS MORIGAGE QSee\. w .A«lrumcm } is givenon June 29, 1998. The mortgugor is Mark Bogatitus and Lindsey Bogatitus,
husband and wife ("Boscower”), Thi~ 3! ity Instrument is givento Diversified Mortgage Corporution, which isorganized and existing
under the faws of THE STATE OF *LINOIS, and whose address is 21 N, Skokle Highway #G-6, Luke Bluff, [L 60044 ("Lender”).
Burrower owes Lender the principal, sum ‘of 'I':o Hundred Twenty Thousand and uo/100 Dallars (U S, $220,000,00). This debt is
evidenced by Borrower's note dated the same” date-as this Security Instrument (*Note®), which provides for monthly payments, with
the full debt, i not puid earlier, due and payable on July 1, 2028. This Security lustrument secures to Lender: (u) the repayment of
the debt evidenced by the Note, with interest, ad @il reewals, extensions and modifications of the Note; (b) the payment of all other
sums, with inferest, advanced under paragraph 7 1o protect the security of this Security fnswrument: and (¢) the performance of
Borrower's covenants and agreements under this Security ipszument and the Note, For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property toeaid in Cook County, inois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART [(EREOF FOR ALL PURPOSES

which has the address of* Lot 14 Easy Street, Palatlue, 1L 60067 {"Propeity. Address®); the property addvess for the subject property
s it yvullable at this time; Borrower hereby nuthorizes Lender of uny subsecaent holder hereof to place property uddress on Deed

of Trust (Mortgage) us sumo shall become known e Lender,

%
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' , TOGETHER WITH all the impr vements* now or hercafier erecied on (e property, and uli ensements, appurtenances, and

- fixtures now or hereafter a part of the property. All replacements and additions shal) also be covered by this Security Instrument.  All

. of the foregoing s referred to in this Security lnstrument as the “Propesty.”

y BORROWER COVENANTS that Boriower s lawfully seised of the esiate hereby conveyed and has the right o morigage, grant
and convey the Property und that the Property isunencumbered, except for encumbrances of record. Borrower warrants and willdefend
enerally the title w the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variions by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepuymient and Late Charges. Borrower shull promptly pay when due the principal
of and inferest on the debt evidenced by the Nole and any prepayment and lute charges due under the Note.

2, Funds for Taxes und Insurance, Subject 1w applicable law ot 10 u written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, until the Note is paid fn fll, @ sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrumens s a lien on the Property; (b) yearly leasehold payments or ground
rents on e Property, ifany; (c) yearly hazard or property insurance premiums; (d) yearly ood insurance premiums, ifany; (¢) yearly
morigage insurance premiums, ifany; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph
8, in licu of the peyment of morigage insurance premiums. These items are called "Escrow fems.* Lender may, av any time, collect
and hold Funds in an atioumt not to exceed the meximum amount & lender for a federally relaed morigage loan may require for
Borsower's escraw account ander the federal Real Estate Settlement Procedures Act of 1974 as amended from 1ime (o time, 12 U.8.C.
§ 2601 g1 sey. ("RESPA™).“unt.ss another law that applies to the Funds sets a lesser amount. 1f so, Lender muy, at any time, collect
and hold Fuads in an amount (05 @0 exceed the lesser amount. Lender may estimate the amoum of Funds due on the basis of current
data and reasonable estimates of exrénditures of future Escrow hems or otherwise in accordance with applicable law.

The Funds shall be held in an iosiiution whoese deposits are insured by a federal agency, instrumentality, or enthy {including
Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holdiug and applying the Funds, annually analyzing the escrow account, or verifyingthe Escrow
lems, unless Lender pays Borrower interest on ¢ Fands and applicable law permits Lender to make such a charge, However, Lender
may require Borrower (0 pay a one-time charge 1eran-independent real estate tax reporting service used by Lender in connection with
this loan, untess applicable law provides otherwise. Unleezan agreement is made or applicahle law requires interest 10 be paid, Lender
shull not be required o pay Borrower any interest or eazoinss on the Funds, Borrower amd Lender may agree in wriling, however, that
interest shal) be paid on the Funds, Lender shall give to Borcower. without chirge, an annual accounting of the Funds, showing credits
and debits o the Funds and tre purpose Tor which each debit o the Funds was made. The Funds are pledged as additiona) security
for all swins secured by this Security [nstrument,

I€ the Fundy held by Lender exceed the smounts permitted t-o2 held by applicable law, Lender shall account to Borrower {or
the excess Punds in aceordance with the requirements of applicable law! 14 amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow [tems when due, Lender may so notify Borrower i rriting, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the-Seficiency in no more thint twelve monthly paymeins,
at Lender's sole disgretion.

Upon payment in full of all sums secured by this Security Instrumem, Lender skl promnpiy retund w Borrower any Funds held
by Lender. If, under paragraph 21, Lender shali acquire or sedl the Property, Lender, privr 19 the acquisition or sale of the Property,
shall apply any Funds tield by Lender @t the time of acquisition or sale as o credit against (he sums secured by this Security Instrument,

3. Applieation of Paymieats. Unfess applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be upplied: first, w any prepayment charges due under the Note; second, to amounts peyable under paragraph 2; third, to
interest Jue; fourth, to principal due; and fast, fo uny late charges due uider e Note,

4. Charges; Liens, Borrower shall pay ull iaxes, assessments, charges, (ines and impositions attrivwsac’s to the Property which
may attain priotity over this Security Instrument, amd leasehold paymems or ground rents, if uny. Borrower shuil pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirgctly 1o the person owed
payment. Borrower shall prompuly furmistt to Lender all aotices of amaunts to be paid under this paragraph, 1T Borrower makes these
payments directly, Borrower shall prompily furnish 10 Lender receipts evidencing the payments.

Borcower shall promptly discharge any lien which has priority over this Securily Instrument unfess Borrower: (a) agrees in writing
to the puyment of the obligation seeured by the lien in a manner acceptable o Lender; () contests in good faith the lien by, or defends
against enforcement of the lien in, fegal proceedings which in e Lendee's opinion operate to prevent the enforcement of the lien;
or {¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien w this Security fnstrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrumen), Lender
may give Borrower u notice idemifying the lien. Borrower shall satisty the lien or take one or more of the actions set forih above within
[0 days of the giving of notice.

5, Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured aguinst loss by fire, hazards included within the term “extended coverage” and any other Bazards, including floods or Nooding,
for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods that Lender requires, The
jusurance carrler providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not be unreasonably
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withheld, 1f Bperower fails to maincain coverage described above, Lender may, ut Lender's option, obtain coverage \o profect Lender's
¢ gights it the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Leader and shall include o standard mortgage clause, Lender shal) have
. the right 1o holll the policies and renewals. If Lesder requires, Borrower shall prompily give to Lender all receipts of paid pressiums
" aud renewal notices. In the event of loss, Borrower shull give prompt notice 1o the insurance carrier and Lender, Lender may make

Fprout of loss ifnot made promptly by Borrower,

" Unless Lender und Borrower otherwise agree in writing, insurance procecds shall be applied fo restoration or repair of the
{ “Property damaged, il the restoration o repair is econontically feasible and Lender's security is not lessened. If the restoration or repair
s is ot economically feusthle or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
*7 Security Instrument, whether or ot then due, with any excess paid to Botrowee, If Borrower abandony the Property, or does nat
““answer within 30 days a notice from Lender that the insurance carrier bas offered o settle a claim, then Lender may collect the
insurance progeeds. Lender may use the proceeds l repait or restore the Praperty or 10 pay sums secured by thiy Security Instrument,
whether or not then due. The 30.-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principat shall not extend or postpone
the due date of the monthly prymems referred w in paragraphs [ and 2 or change the amount of the payments. 1M under paragraph
21 the Propeny is acesiced by Lender, Borrower's right o any insurance policies and proceeds resulting from dumage to the Property
prior (v the acquisiica shall pass w Lender (o the extent of e sums seeured by this Security instrument imnediately prior o the
acquisition.

6. Occupancy, Feecerzation, Muintenunce and Protection of the Property; Borrower's Lonn Application; Leascholds,
Rorrower shail oceupy, esablapand use the Property as Borrower's principal residence within sixty duys after the execution of this
Security Instrument and shall condzee o occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender oherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Earrower's control, Borrower shall not destray, damage or impair the Property, allow the Property
w0 deteriorate, or commit waste on the Propertv. Borrower shall be in default ifany forfeiture action or proceeding, whether civilor
ceiminat, I3 begun that in Lender's good faith judgnient could result in forfeiture of the Property or otherwise materially impair the
lien created by this Security lnsirument or Lenddr's sseurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding o Do dismissed with o ruling that, in Leader's good faith determination, precludes
forfeiture of the Borrawer's inferest In the Property ur Giier. material impairment of the lien created by this Security Instrument or
Lender's security interest, Borrower shall also be in defaup 2 Borrower, during the loan application process, gave materially false or
insceurate information or statements (o Lender (or failed to provide Lender witl any material information) in connection with the loan
evidenced by the Note, including, but ot fimited to, represemtaions concerning Borrower's oceuparicy of the Property us a principal
residence. [F this Security Instrument is on o leasehold, Borrower shall somply with all the provisions of \he fease, If Borrower acquires
fee ditle 1o the Property, the feaschold and e fee title shall pot merge valess Lender agrees o the merger in writing,

7. Protection of Lender's Rights In the Froperty. It Borcower faiis v parform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding thar may significandy affict Lender's righs in the Property {(such as a proceeding
in bankruptey, probate, lor condemnation or forfeiture or o enforee laws oi-iegulatings), then Lender masy do and pay for whatever
is necessary (o protect the value of the Property and Lender’s rights in the Propeity. Lender’s uctions may include paying any sums
secured by a lien which has priority over this Security [nstrument, appearing in court, pr7ing reasonable atorneys’ fees and entering
on the Property 1o make repairs, Aithough Lender may take action under this paragraph 1 Lender does not have 10 do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional deli-of Borrower secured by this Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
dishursement at the Note rate and shalf be payable, with imerest, upon notice from Lender to borrowsr, requesting payment,

8. Mortgage Insurance. If Lender required mortguge insurance as a condition of making te oo secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for 2iy-reason, the morigage
insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums reqaized 1o oblain coverage
substantially equivalent fo the morigage insurance previousty in effect, at a cost substantially equivalent to the vosiie Borrower of the
mortgage insurance previously in effect, from an shermste mortgage insurer approved by Lender. 1f substantially cquivaient mortgage
insurance coverage is not available, Borrower shall pay o Lender cach month a sum equad to one-twelfth of the yearly mortgage
insurance premium belng paid by Borrower when the insurance coverage lapsed or ceased (0 by in effect. Lender will aceept, use and
retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at tie option
of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) pravided by an insurer approved
by Lender again becomes avaitable and is obtained. Borrower shiall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writlen agreement between
Botrawer and Lender or applicable faw,

9. Inspection, Lemder or its ugent may make reasonable entries upen and inspections of the Propesty. Lender shall give
Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection.

10. Coundemnation. The proceeds of uny award or chim for dumages, direct or consequentiul, i comnection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shal

be paid 10 Lender.
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Jn the event of a tolal aking of the Propetty, the prodteds shul pph¥d 1o 0T Sums sbeured hy this Security Instrument,

whether or not then due, with any excess pald o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the wking is equal to or greater than the amount of the sums secured by this Securlry
Instrument imeediotely before the wking, unless Borrower and Leader otherwise agree in writing, the sums secured by this Security
Instrument shal) be reduced by the amount of the proceeds mubtiplied by the following fraction: (a) the ttal amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance
shall be puld to Borrower. In the event of a partial taking of the Property in which the fair marker value of the Property immediately
before the taking is less than the amount of the sums secured immediately before the wking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shalt be applicd 10 the sums secured by diis Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Bortower, or If, afler notice by Lender 1o Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond (o Lender within 30 days afier the date the notice is given, Lender is authorized
(0 colleet und apply the proceeds, at its option, either to restoration or repair of the Property or o the sums seeured by this Security
Insteument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sholl not extend or postpone
the due date of the meathly payments referred to in paragraphs [ and 2 or change the amount of such payments.

11, Borrowe: Mo Released; Forbearance By Lender Not u Walver, Extension of the time for payment or modification of
anortization of the sums ecured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not
operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required w commence
proveedings against any sucvessarin interest or refuse to extend time for payment or otherwise modity amortization of the sums secured
by this Svcurity Instrument by rearnn of any demand made by the origine Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising «nv right of remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Regid; Joint and Several Liabllity; Co-signers, The covenants and agreements of this Security
Instrument  shall bind and benetlt the succesiors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Seeurity Instrument but does not
execute the Note: (o) is co-signing this Security istrunient only to mortgage, gramt and convey that Borrower's inerest in the Property
under the teems of this Seeurity Instrument; (b) is-awipersonally obligated to pay the sums secured by this Security Instrument; and
{¢) agrees that Lender and any other Borruwer may agrse o extend, modity, forbear or make any accommodations with regard 1o the
terms of this Security instrutment or the Note without tiat 8orrower's consent.

13, Lot Charges. If the loan secured by this Security [natrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loun Charges collected or to be collected i coniection with the loan exceed
the permitted limits, then: (3) any such loan charge shall be reduccd Py the amount ecessary 10 reduce the charge to the permitied
limiit; and (o) any sums already collected from Borrower which exceeded permitied imits will be refunded to Borrower, Lender may
choose to muke this refund by reducing the principal owed under the Note ve by making a direet payment 1o Borrower. If a refund
reduces principal, the reduction will be treated 68 o partial prepayment witlou. any prepaymem charge under the Nore,

14. Notices, Any notice to Borrower provided for in this Security Insicument—chall be given by delivering it or by malling it by
first class mait unless applicable law requires use of another method, The notice shill be directed w the Property Address or any other
address Borrower designates by notice 10 Lender. Any notice w Lender shall be giveedy first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower, Aay notice prosiued-for in this Security Instrument shall be
deemed to have been given o Borcower or Lender when given as provided in this paragrapa

18. Governing Law; Severabllity, This Security Insirument shall be governed by federal low and the law of the jurisdiction in
which the Property Is located. In the event that any provision or clause of this Security Instrument “or the-Note conflicts with applicable
faw, such conflict shall not affect other provisions of this Security lustrument or the Notw which can e given effect without the
conflicling provision. To this end the provisions of this Security Instrument and the Note are declared 1o bo severable,

16. Borvower's Copy. Borrower shall be given one conforined copy of the Note and of this Security Tastrument,

17. ‘Transfer of the Property or » Beneficial Interest in Borrower. [ all or any part of the Property or-ang interest in it is sold
or transferred {or if'a heneficial interest in Borrower is sold or transferred and Borrower is not a natral person) without Lender's prior
written consent, Lender may, at ils option, require immediate payment in full of ail sums secured by this Seeurity Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the dute of this Security Instrutmen.

If Lender exercises this option, Lender shall give Borrower notice of weceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maited within which Borrower must pay atl sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrutnent withour further nolice or demond on Borrower,

18, Harrower's Right to Relnsiate. 1t Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Sccurity Instrument discominued at any time prior to the earlier oft (») 5 days (or such other period us applicable law may
specity for reinstatement) before sale of the Property pursuant 1o any power of sale comtained in this Security Instrument; or (b) entry
of u judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred;
(b) cures any defuult of any other covenanis or agreements; (¢) pays all expenses incurved in enforcing this Security Instrument,
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tien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
‘Instrument shalt continue unchanged, Upon reinstalement by Borrower, this Security [nstrument and the obligations secured hereby
Ahal) remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
S under paragruph 17,
¢ 19. Sule of Note; Change of Loan Servicer. The Note or u partial imerest in the Note {together with this Security Instrument)
{ may be sold one or more times without prior notice tw Borrower, A sale may result in a change in the entity (known as the “Loan
::Servicur“) that collects monthly payments due under the Note and this Security [nstrument. There also may be one or more changes
pf the Loun Servicer unrelated 1o a sale of the Note, If there is 1 change of the Loan Servicer, Borrower will be given written notice
.:'ut‘ the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should e made. The notice willalso contain any other information required by applicable
Maw,
20, iuzardous Substunices, Borrower shall mat cause or permit the presence, use, disposal, siorage, or release of any Hazardous

Substances on or in the Property. Borrower shatl not do, nor llow anyone ¢lse to do, anything affecting the Property that is in violation
of any Enviconmental Law. The preceding two sentences shall not apply to the presence, use, or sorage on the Property of small
guamtities of Hazardous Substunces that are generally recognized to be appropriate 1o normal residential uses and 0 maintenance of
the Property.

Borrower shall proepily give Lender writlen sotice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulato’y igency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual kiowledge. If Borrower learns, or Is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hizaidous Substance affecting the Propenty is necessary, Borrower shall prompily take all necessary

remedial actions in accordunce with Eivironmemal Law,
As used in this paragraph 20, “Hozardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, matecials soaraning usbesios or formaldehyde, and radioactive materials. As used in this parugraph
20, "Environmenial Law” means federal laws and Jaws of the jurisdiction where the Property is located that relate 1o health, salety or
euviroumental protection,

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as (ollows:

21, Acceleration; Remedies, Lender shall glve tot’er to Borrower prior to aeceleration following Borrower's breach of any
covenant or agreement in this Security Instruntent (but not priur to aceeleration under paragraph 17 unless applicuble law provides
otherwise). The notice sha!l specify: (a) the default; (b) the action required to cure the defuult {c} a dute, not less thun 30 days
from the dute the notice is given to Borrower, by which the defuricmust be cured; and (d} thut allure to cure the default on or
before the dute specified in the notice may result In acceleration i *ie_sums secured by this Securlty Instrument, foreciosure by
Judiclal proceeding and sale of the Property, The notice shall furtheriniorm Borrower of the right to reinstate after acceleration
and the right to bring a court action tu asvert the non-existence of u defuv’e or uny other defense of Borrower to aeceleration and
foreclosure. 17 the default is not cured ot or before the date specified in the-uotice, Lender ut its option may require immediate
puymient in full of all sums secured by this Security Instrutment without further drmaid und mny foreclose this Securlty Instrument
without further demund and may foreclose this Security Instrument by judiclal proczeding, Lender shall be entltled to coliect al)
expenses Incurred in pursulng the remedies provided in this puragraph 21, including, bie: not limited to, reasonable nitorneys’ fees
and costs of title evidence.

22, Release. Upon payment of al) sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrowgr waives all right of homestead exemption in the Propert; .

24.  Riderys to this Security Instrument, [fone o more riders are executed by Borrower and recoided iegether with this Security
lnstrument, the covenants and agreements of ¢ach such rider shall be incorparated into and shall amend and supnlement the covenunis
and agreements of this Security lustrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

X} Adjustable Rate Rider [ ] Condominium Rider [ ] 1-4 Family Rider
{ | Graduated Paynient Rider { ] Planned Unit Develepment Rider [ ] Biweekly Puyment Rider

| | Balloon Rider | ] Rate mprovement Rider | }Second Home Rider

K ) Construction Rider
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. BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in pages 1 through 6 of this Seeurity

. Instrument nd/ip any rider(s) executed by Borrower and recorded with i,
;. 2 oowdngy V7 '
LIRS A : ¥ (Seal) AL T TN M (Seal)
Mark Bogatitu Borrower  Lindsey Bogatitud -Borrower

(Seal) (Seal)

-Rorrower -Borrower

Wiltiess: Witness:

STATE GF ILLINOIS, Cook County ss:

|, _(ﬂx [-*"L»"*’L'\'u‘“ﬁ-“‘-i‘; . Notary Public in and for said county and state, do
hereby certify that Mark degatitus and Lindsey Bogaditus, husband and wife, personally known 0 me to be the same person(s) whose
name(s) wre subseribed 10 the Soregoing instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrumenia zs thelr free and voluniary uct, for he uses and purposes Ugerein set forth.

Given under my hand and oiieial seal, this _d [ day of 7’ AR iy Y. \

’. / j I(

{
My Comumission expirgs: / Ll // i =
S : Notary Public

L

Chad

Naine and title

This instrument was prepared by ’ ; y
Robertson & Anschutz UrOFFICIAL SEAL
2425 West Loop South, Suite 500 DENISE DREWKE

Houston, Toxas 770274207 NO/ARY PLBLIC, STATE OF KLINOIS
MY COMMISION EXPRES 57200/

ILLINOIS - Single Family-- Fannie Mae/Frecklle Mac Uniform Instrument Formp 3014 9/90

GNEATLAND 8 (RRAK.i
ITHM 157864 (S60) (Page 6 of O puges) !
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EXHIBIT A

LOT 14 IN BLOCK 4 IN FRANK E MERRILL AND COMPANY'S PALATINE
HOMESITES, BEING A SUBDIVISION OF PART OF THE NORTHEAST % OF
SECTION 185, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

gLy 02-15- 26707
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CONSTRUCTION LOAN ADDENDUM
(ILLINOIS)

This Construction Loan Addendum is dated June 29, 1998 and is incorporated into
snd shall be deemed to modify and supplement the terms and conditions of that certain
Adjustable~Rate Note (the "Note") and Mortgage (the "Mortgage") of the same date given
by the undersigned (the "Borrower") in favor of Diversified Mortgage Corporation (the

"Lender”).

1. Lendes-shall be obligated to disburse loan proceeds only in accordance with
that certain Constructiont Loan Agreement of even date herewith and incorporated herein
by reference. Any derault-under the terms and conditions of the Construction Loan
Agreement shall be deemed i default under the Note and Mortgage.

2(z). The Consiruction Feriod begins on June 29, 1998 and ends on June 30, 1999.
Interest only payments equal to all actried and unpaid interest on the principal balance
outstanding under the Note at the inteiest rate as set forth therein commence on August 1,
1998 and continue on the first day of each morth thereafier through and including June 30,
1999. Beginning on August 1, 1999 and on the first day of each month thereafter, Borrower
shall make payments of principal and interest i »ceordance with the terms set forth in the
Note until the Note is paid in full (such period hereisziter referred to as the "Amortization

Period").

2(b). Calculation of Payments. Borrower acknowiedges that because the first
interest rate change date occurs before the date of the initial nicaipiy payment, the amount
of that payment will be calculated and disclosed to Borrower in accordance with paragraph

4 of the Note.

3. This is a construction loun and future advances may be made rom time to
time. Interest on each advance shall accrue from the date of esch savance at the
applicable rate set forth in the Note. The Mortgage is given to secure the payment of all
advances heretofore or hereafter made by Lender to Borrower. Lender shall not be
obligated 1o make advances hereunder in excess of $220,000.00. All advances shall be
evidenced by the Note.

4, The parties to the Morigage intend that the Mortgage shall secure all advances
made on or afler the date of the Mortgage. Al no time shall the principal amount of the
indebtedness then outstanding, excluding interest thereon and other costs and expenses that
Borrower is obligated to pay under the terms of the Mortgage, exceed the amount of $220,000.00.

Page 1 of 2 (R&Ailcladn bine
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5. This Construction Loan Addendum shail become null and void except for
paragraph 2(b), at such time as the Note and Mortgage are purchased in whole or in part
by the Federal National Mortgage Association, the Federal Home Loan Mortgage
Corporation or a private investor.

[n all other respects, the Note and Mortgage shall remain unchanged and in full force
and effect,

Z/Jf ii/’é’ /,L) . _
'/ /¢ { v "r‘)"ﬁ".\' \&\,v\m‘ K\w gm\._
Borrower  MualeBogudias Borrower Lindse& Bogatilus

Rorrower Borrower

STATE OF ILLINOIS
) ¢ S5
COUNTY OF __ LG §

[ |
l L r(fi vy , A Notary Public in und for suid county and
state, do hereby certify that Mark Bogalitus and Lindscy Bugatiius, husband and wife, personally known to me
to be the same person(s) whose name(s) are subscribed to the forepoing instrument, appeared before me this
day in person, und acknowledged that they signed and delivered-the said instruments as their free and
voluntary acl, for the uses and purposes therein set forth, - ! .
Given under my hand and official seal, this _.J / duy of : ;(j 4 gé .

My Commission expires: £
" Notry Public

T N aid WilE T

‘ S E A l i
L] f \ (. 1 ﬁ\. “
© EEN\SEC QRE‘Q{&E.N,Q\;
. ‘ . 14t .!\,/:
bl AL

Page 2 of 2 (R&A)ikcladdn. bse




UNOFFICIAL COP#552013 e 100 -

Loan No.; 7335620
Borrower(s):Murk Bogatitus and Lindsey Bogatitus , husband and wife

ADJUSTABLE RATE RIDER

(! Yeur Treasury Index - Rae Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty ninth day of June, 1998 and is incorporated
ifito and shall be-dréimed 10 amend and supplement the Martgage, Deed of Trust or Security Deed (the “Security
Instrument®) of the-snae date given hy the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate
Note {the "Note”) to

Diversified Mortgage Corporation,

(the “Leader™) of the sume-dale and covering the property deseribed in the Security Instrument and located at:

Lot 14 Easy Street

Palutine, 11. 60067

[Property Address)
THE NOTE CONTAINS PROVISIONS 4LV OWING FOR CHANGES IN TUE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMIGS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE ‘TIME AND THE MAZ IMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition o the covenanls and agreements made in the Security
Instrusient, Borrower and Lender further covenant and agcee as tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CLHAMCES

The Note provides for an initial interest rate of 7.750%. ke Note provides for changes in the interes)
cate and the monthly payments, us follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A}) Change Dates
The interest vate { will pay may change on the first day of July, 1999, am'“ep- that day every 12th month

thereafter,  Each date on which my interest rate could change is calied a "Changs Sare.”

(By The Index - Current index is 5.410%

Beginning with the first Change Date, my interest rate will be based on an index—The “Index”is the
weekly average yield on United States Treasury securities adjusied to a constant maturity of Lyear, as made
available by the Federal Reserve Board. The most recent Index figure available as of the dpre 25 days before

cach Change Date is called the "Current Index,”
If the Index is no longer available, the Now Holder will choose a new index which is-birsd! upon

comparable information.  The Note Holder will give me notice of this choice.
(Cy Caleulation of Changes

MULTISTATI. ADJUSTABLE RATH RIDER - ARM 5-2 - Singte Family-Fannle Mac/Vreddie Mac Uniform Wewanitid | (1/83)
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Oefore each Change Date, the Note Holder willealeulate my new interest rate by adding Twa and Three
Quarfers percentage poiints (2.750%) to the Currest Index. The Nule Holder willthen round the result of this
addition to the neurest one-cighth of one percentage point (0.125%). Subject 10 the limits stated in Section 4
(1) below, this rounded amount will be my new interest rate umil the next Change Dale,

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay theanpaid principal that [am expected w owe at the Chunge Date in full on the maturity date al my new
interest rate in substantially equal payments.  The result of this caleulation will be the new amount of my
momhly paywen

(I Lorady on Inlerest Rate Chonges

The interes: eite | am required to pay at the first Change Date will not be greater than 9.750%or less
than $.750%. ‘Thereatte, way interest rate will never be increased or decseased on any single Change Date by
more than two percemtage peinty (2.0%) from the rate of interest T have been paying for the preceding 12
months,

(EY Interest Rate Ll

My interest rate will never begreater than 13,750%.

(F) Notlce of Changes

The Note Holder will deliver or @il o me a notice of any changes in my interest rate and the amount
of my monthly paymemt before the effectivi dp.eof any change.  The netice will include information required
by faw L be given me and also the title and welopione mamber of a person who will answer any question 1 may
have regarding the notice.

B. ‘TRANSFER OF THE PROPERTY OR A RENKFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amenaed to read as follows:

Transfer of the Property or a Beneficial Interest \n tsexrower. If all or any part of the Property or any
interest in it is sodd or wransfersed (or if a beneficial interest in Borcower is soid or transferred und Borrower is
not a hatural person) without Lender's prior written consent, ‘Lender may, ut its option, require immediote
payment in full of all sums secured by this Seeurity Instrument,  Howeyer, this uption shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument,  Lender also shall not
exervise this option if: (1) Borrower causes 1o be submitted 1o Lender” fitirmation required by Lender to
evaluate the intended transferee as if i new loan were being made 1ot transfree] and (b) Lender reasonably
determines that Lender's seeurity will not be impaired by the loan assumplion god that e risk of a breach of
any covenam or agreement in this Sccurity Instrument is acceptable o Lender,

To the extent permitted by applicable law, Lender may churge a reasonable fe¢ as a condition 10
Lender's consent to the loan assumption.  Lender may also require the transferee . signan assumptiosn
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument.  Borrower will continue 0 be obligated under ne) Note and
this Security [nstrument unless Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATH RIDHR - ARM 5.2 - Singl¢ Fumily-Fannie Mac/Freddie Mac Uniform Semntbi] (3/85)
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Loun Na.: 7335620
Borrower(s):Mark Bogutitus and Lindsey Bogatitus , husband und wife

Ir Lender exercises the option tw require immediate payment in full, Lender shall give Borrower notice
of acceleration.  The notice shal! provide a period of not less than 30 duys from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. 1 Borrower fails o
pay these supmspriot w the expiration of this period, Lender may [nvoke any remedies permitted by this Security
Jnstrument wihihoat further Notice or demand on Borrower,

BY SIONIMCG BELOW, Borrower accepts amd agrees (o the wems and covenanis contained in this
Adjustable Rpie Flder.
/“-

o Lo .
[Seal] Pj\;, v “\ ?'ix'%«af _—

4
-Burrower Lindsey Bogatlus -Borrower

ASeal]

|Seal)
Barrowen Borrower

MULTISTATHE ADJUSTABLE RATH RIDER - ARM 35-2 - Single Family-Hannio Mac/F'reddie Mee Uniform Mewnitd | (3/85)
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