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THIS MORTGAGE ("Security Tnstragrent )u given on' JUNE 23, 1998 . The mongagor is

KICHARL D. SMITH AND LYNN I. ‘SMJTX, WIFE AND HUSBAND

(*Borrower”). This Security Instrument is given to NUFWEST MORTGAGE, INC,

which is organized and existing under thi¢ laws of THE STATE 07 CALIFORNIA , and whose

address is P.O. BOX 5137, DES MOINES, IA 5030651s7
" Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY ONE THOUSAND TWO HUNDRED AND 00/32¢

Dollars (U).S. $2vv*141,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seeueity Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payadle on JUL! 0%, 2028
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by thie Nete, with interest, and all rcnewds.
exiensions and modifications of the Note; (b) the payment of all other sums, with intetes:, advanced under paragraph 7 to
protect the security of this Secutity [nstrument; and () the performance of Borrowet's covenanis.and agreements under this
Security Insirament and the Note. For this purpose, Borrower does hereby morigage. grant and vanvév-to Lender the following
described property located in  COOK County, fHinois:
SEE ATTACHED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., F.O0. BOX 5137, DES MOINBS, IA

503085137

Parcel [D #: 07-30-202-007

which has the address of 8001 KENSINGTON, HANOVER PARK [Strect, City),
Rlinois 6010} {2p Cods} (*Property Address”);
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f : TOGETHER WITH all the improvernents now or hersafter erected on the propeny, and all easements, appunienances, and
fixtures now or hersafier s part of the property. All replacements and additions shall also be covered by this Security

" Instrumen:. All of the foregoing is referred 10 in this Security Instrument as the “Propeny.”

“.‘ BORROWER COVENANTS that Boerower is lawfully seised of the estate hereby conveyed and has the right (o morigage,

. grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warran(s

{ . and wit! defend gonerally the title (o the Property agains 8! claims and demands, subject (0 any encumbrances of record.

] THIS SECURITY INSTRUMENT combinies uniform covenants for national use and non-uniform covenants with limited

2 variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie faw or to g written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a [ién on (he Propeny; (b) yearly leasehold payments
ot ground reats o e Property, i any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any: (8} yearly mo:ig*ge insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragiara 2. ip lieu of the payment of mortgage insurance premiums. These icems are called "Escrow Jiems.”
Lender may, a¢ any time, cz'cer and hold Funds in an amount not 10 exceed the maximum amount & lender for a federally
related morigage foan may requers-for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from (ime to tie, 12 U.S.C. Section 2601 &f seq. ("RESPA™), unless anothet {aw that applies to the Funds
sets a Jesser amount. {f so, Lender'may, al any (ime, colleet and hold Funds in an amount not to exceed the fesser amouns.
Lender may estimate the amount of Fuiids é'@ on the basis of current data and reasonable estimates of expendiwires of future
Escrow liems or otherwise in accordance with s~plicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
{including Lender, if Lender is such an institution! or in any Federa) Home Loan Bank. Lender shal) apply the Funds 1o pay the
Escrow liems. Lender may not charge Borrower for Jaleing and applying the Funds, annually analyzing the escrow account, of
verilying the Escrow ltems, unless Lender pays Borrowce imerest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 10 pay a cuie-time charge for an independent real estate 1ax reporting scrvice
used by Lender in connection with (his loan, unless applicedle-taw provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be reguized to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agrec in writing, however, that interest s5al de paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and aebics o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security fioadi sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by arplicble law, Lender shall account 1o Borrower
for the excess Funds in accordunce with the requirements of applicable faw. If e 2inount of the Funds held by Lender ar any
time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrowu: in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up ihe deficiency. Borrower shall ina¥@.up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of &l sums secured by his Security Instrument, Lender shall promptly refund ta Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal) acquire or seil the Propeny, Lander, prior to the acquisition or sale
of the Propeny, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit apzipii the sums secured by
this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwite, all payments received by Lender under paragraphs
1 and 2 shall be applied: firsi, o any prepayment charges due under the Note, second, 1o amounts payable ider paragraph 2;
third, o interest due; fourth, to principal due; and iast, to any laie charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold paymenss or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if niot paid in that manner, Borrower shall pay them on time direcly
10 the person owed payment. Borrower shall promptiy furnish to Lender all aotices of smounts to be paid under this paragraph.
1f Borrower makcs these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secyrcd by the Jien in a manner accepubtc to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, logal proceedings which in the Lender's opinion operare (o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an sgreement satisfactory te Lender subordinating the lien 1o

this Sceurity fnstrument. If Lender detormines that any past of the Property is subject to a tien which may allain priotity over
ttgls,

@‘-svuu T Pageors Form 3014 8/80




TUN 23 '98 17:26 FR NORUEST MORTGAGE 847 685 1275 1D 9E5S728 P.14724

. UNOFFICIAL COPYessszo1s.., .., .

r
fthls Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal) satisfy the [ien or take one of
more of the actions set forth above within 10 days of the giving of notice,
{. 5. Hagard or Property Insurance. Borrower shall keep the inwprovements now cxas:mg ot hereafier erecied on the
,,Propcny Insured againsy loss by fire, havards included within the term "extended coverage” and any other hazards, jncluding
{ flovds or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods
:] that Lender requires. The insurance catrier providing the insurance shail be chosen by Borrower subject 10 Lender's approval
1,» which shall not be unreasonably withield. I/ Borrower fails to maintain coverage described above, Lender may, a1 Lender's
option. obtaip coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policles and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and senewal notices. {n the event of loss, Borrower shall give prompt notice 10 the insurance ¢arrier and Lender.
Lender may make proof of loss if noi made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied 10 resioration or repair of the
Property damaged..if the restoration of repair is economically feasible and Lender’s security is not lessened. If the resioration or
repair is not eccucm.cally feasible or Lender's secutity would be lesscned, the insurance proceeds shall be spplied o the sums
secured by this Secusitw Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Propeny. or does not sngrver within 30 days 8 notice from Lender that the insurance carrier has offered 10 seitle a claim, ihen
Lender may collect ihe novrance proceeds. Lender may use the proceeds 10 repair of restote the Property or to pay sumi
secured by this Security Instanpint. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othurwise agree in writing, any application of proceeds 1o principal shall net exiend or
posipone the due date of the moritiy pavments referced to in paragraphs | and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquircd Wy Lender, Borrower's tight to any insurance policies and proceeds resulting from
damage 10 the Property prior (0 lhe acquisition-chall pass to Lender (o the extent of the sums secured by this Security Instrument
imunediately prior to the acquisition.

. Ogcuponcey, Preservation, Maintenancd ard Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propirty a2 Botrower's principa) residence within sixty days after the execution of
ihis Security Instrumenc and shall continue 10 occupy U3¢ Propeny as Borrower's principal residence for at feast onc year aftet
the date of occupancy, unless Lender ocherwise agrees in tvriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsr's control. Borrower shall not desiroy, damage or impair the
Property, ailow the Propeny lo deteriorate, Or commit wasie ur the Property Borzowsr shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Lendur's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securisy irstrament or Lender's security incerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cautity e action or proceeding to be dismissed with a ruling
that, in Cender's good fajth detwrmination, preciudes forfeiture of the Boriowe:'s interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also bz in default if
Borrower, during the Joan application process, gave materially false or inaccurate inioimetion or statements (o Lender {or failed
1o provide Lender with any material information) in connection with (he foan evidences Uyihe Note, including, bul not limited
lo, representations concerning Borrower's accupanty of the Propeny as a principal residenc®. If this Security Instrument is on a
leasehold, Borrower shall comply with ol the provisions of the lease. If Borrower acquires ise title to the Property, the
{easehold and the fee title shall not merge unless Lender agrees (o ¢he merger in writing.

7. Protection of Lender’s Rights in the Property. /[ Borrower faifs 10 perform the covenants o7d agreements contained in
this Security Instrument, or 1here is a legal proceeding thal mey significantly affect Lender’s rights in'the Propeny (such as a
proceeding in bankwp!cy. probate, for copdemnation or forfeiture or 1o enforce Jaws or regulations), taen J.ander may do and
pay for whaiever is necessary to protect thy value of the Propeny and Lender's tights in the Propenty. Lender's actions may
include paying any sums secured by a lien which has prionity over this Security Instrument. appearing in coun, paying
ressonable ntorneys’ fees and entering on the Propenty (o make repairs. AHhough Lender may take action under this paragraph
7. Lender does fot have to do $0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Sccurity Instrument. Unless Bortower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement ar the Note raie and shall be payable. with iatecest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, [f Lender required morigage insurance as a condition of making the Joant secured by this Securhy
Instrument, Borrower shall pay the premiums required o maintain the mongage insurance in effect. {f, for any reason, the
mongage insurance coverage required by Lender {apses or ceases 1o be in effect, Borrower shall pay the premiums required (o

iy
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_ 1 Bblain coverage subsiantially equivalent 1> the mongage insurance previousiy in effect, at a cost substantially equivaient to the
" tost (¢ Borrower of the morigage Insurance previously in effect, from an allernate mortgage insurer approved by Lendes, If
f_qsubuantialiy equivalent morigage insurance coverage is not available, Borrower shalj pay 1o Lender each month a sum equal 10
one-twellth of the yearly montgage insurance premium being paid by Botrower when the insurance coverage iapsed or ceased 1o
{ ;be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. LOoss reserve
' paymenis may no (onger be required, a1 the option of Lendes, if mortgage insurance coverage (in the amount and for the period
{+that Lender rcquires) provided by an instrer approved by Lender again becomes available and is obtained. Borrower shall pay
"the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writlen sgreement between Borrower and Lender or applicable faw.

9. Inspection, Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in connection with any
condemnation or olher taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lerder.

In the even:'of = 101al 1aking of the Propeny, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or noc then-dus, with any excess paid to Borrower, In the event of & partial waking of the Property in which the fair
market value of the Prazery immediately before the taking is equal 10 or greater than the amount of (he sums secured by this
Security {nstrument immediataiy before the 1aking, uniess Borrower and Lender otherwise agree in writing, the sums sécured by
this Sceurity Instrument shall er-rrduced by the amount of the proceeds multiplied by the following fraction: (a} the o1l
smount of the sums secured immediately before the 1aking, divided by (b) the fair market valuc of the Property immediately
before the taking. Any balunce shall de paid 1o Borrower, Ir the event of 2 partial taking of the Propenty in which the fair
market value of the Propenty immediatls befare the taking is Jess than cthe amount of the sums secured immediately before the
taking, unless Borrower and Lender othevwise zgree in writing or unless applicable law otherwise provides, the proceeds shail
b¢ applicd 1o the sums secured by this Securic; Insirument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, ar i), after notice by Lender to Borrower thal the condemnor offers to make an
award o sertle a claim for darmages, Borrower fai's to sespond 1o Lender within 30 days after the date the notice is piven,
Lender is authorized to collect and appiy the proceeds, at iis option, either to restaration or repair of the Property of o (he sums
secured by (his Security Instrument, whether or not then duc:

Unless Lender and Borrower otherwise agree in writing~any application of proceeds 10 principal shall not exiend or
posipone ihe due date of the monthly pay menit referred 1o in patagraphs | and 2 or change the amount of such paymenls.

11, Borrower Not Released; Forbearance By Lender Not a “Waiver. Excension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted o) i:ender (0 any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's cuccessors in interest. Lender shall not be required (o
commence praceedings against any successor in Interest of refuse 10 cxtend tine fo: nayment of otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand maze hy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shsll not be a waiver of or preclude the
exercie of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa) Linbility; Co-signers. The Guvenants and agreements of this
Security Instrumem shail bind and benefit the successers and assigns of Lender and Borrower subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowsr v.he co-signs this Security
Instrument but does noi executs the Nete: (a) is co-signing this Security Instrument only 10 mongsge, grant and convey that
Boryower's intetest in the Property under the (erms of this Sccusity Instrument; (b) is not personally obtigated (o pay the sums
secused by this Security lastrument; anc (c} agrees that Lender and any other Borrower may agree \o extend ‘madify, forbear ot
make any accommaodations with regard (o the 1erms of this Security Instrument or the Note without that Borrowes's consent.

13. Loan Charges. If the 10an secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other [oan charges collecied or to be collected in connection wiih the
loan #xceed the permittcd limiw, theti: (a) any such loan charge shall be reducad by the amount necessary 10 reduce the charge
lo the permitted limis; and (b) any sums already collected from Borrower whith excecded permitied limits will be refunded to
Borrower. Leader may choose 1o make this refund by reducing the principa owed under the Note or by making a direct
payment to Borrower. IF a refund reduces principal, the reduction will be treated a5 2 panial prepayment without any
prepayment charge undar the Nole,

14. Notices. Any notice to Borrower provided for in this Security Instrumens shall be given by delivering it or by mailing
it by fiest class mail unless applicable faw requires use of another method. The notice shall be directed (o the Propeny Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shalf be given by first class mail to

N,
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. j}ender's address stated herein or any other address Lender designaies by natice 10 Borrower. Any notice provid

t Secunity Instrument shail be deemed 10 have been given to Borrowey or Lender when given as provided in this paragraph.
t' 15. Governing Law; Severability. This Security Instrumeat shal) be governed by federal law and the law of the
, Jurisdiction in which the Propenty is located, In the event that any provision or clause of this Security Instrument or the Note

“vonflicts with applicable law, such conflict shall not affect other provisions of this Security Insinument or the Note which can be

! given effact without the conflicting provision. To this end the provisions of this Security instrument and the Noie are declared

110 be severable.
i 16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17, Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or (tansferred (or if & beneficial interest in Borrower is Sold or transferved and Borrower is not a patura) person) withowt
Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums secured by this
Security Instrument. Hawever, this optios shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lendar exa:¢ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secutity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Securiiy inytrument without further notice or demand on Borrower.
18. Borrower’s Rign’ 1» Reinstate, [ Borrower meeis certain conditions, Borrower shall have the right o have

snforcement of \his Security irsterment discontinued at any time prios 1o the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for teideatement) before saic of the Propeny pursuant 10 any power of sale contained in this
Security Instrument; o (b) entry of a juZzment enforcing this Security Inscrumen:. Those conditions are that Borrower: (2) pays
Lender all sums which then would be duc under this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanty or s3resments; (c) pays all expenses incurred in enforcing this Security insirument,
including, but not limited to, reasonable atoiaeys: fees: and (d) 1akes such action as Lender may reasonably require (o assure
that the tien of 1his Security Instrument, Lender'srsiis in the Propeny and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged Upon reinstarement by Borrower, this Secusity Insirument and the
obligations sccured hereby shall remain fully effective g5 if po accelcration had occurred. However, this right to reinstate shail
not apply in the casc of acceleration under paragraph 17.

19, Sale of Note; Change of Luan Servicer. The Now ¢r 2 partial interest in the Note (togather with this Security
Instrument) may be sold one or more times without prior notice o/ Besrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) thar collects monthly payments due under the' Nute and 1his Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated (o a sale of the Note. [f <aeve is a change of the Loan Servicer, Borrower will be
given written noticc of the change in 2ccordance with paragraph 4 ahovi and arplicable law. The notice will sate the name and
address of the new Loan Servicer and the address 1o which payments should be 1n:de. The notice will also contain any other
information required by applicable law.

20, Hazardous Substanees, Borrower shall not cause or permit the presencs, ase; disposal, siorage, of reicase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycie <lse to do, anything affecting the
Propeny that is in violation of any Environmental Law. The preceding two sepiences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally 7ecognizea (0 be appropriale 10 normal
residential uses and 10 maintenance af the Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsun-or other action by any
governmental or regulatory agency ot private panty involving the Propeny and any Hazardous Substance oi Environmenial Law
of which Borrower has actual Knowledge. (f Borrower leams, or is notified by any governmental or reguiatury authority, thet
any temoval or other remediation of any Nazardous Substance affecting the Property is necessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hacardous subsiances by
Environmental Law and the fotiowing substances: gasoline, kerosene, other Nammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioscrive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is locased (hat

relate to health, safety or environmentu) projection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:
2). Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement {n this Security Instrument (3ut not prior to acceleration under paragraph 17 unless
L2l ¥
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. |-appligable taw provides otherwise), The notice shall specify: {a) the default; (b) the action required to cure the default;
1 {c) 2 date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(@ that fajlure to cure the default on or before the date specified {n the notice may result in acceieration of the sums
. secured by this Security Instrument, foreciosure by judicial proceeding and sai¢ of the Property. The notice shall further
i"?}nrom Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
' ‘mon-existence of a default or any other defense of Borrower to atceleration and foreclosure. I the defaukt is not cured on

1 or before (he duate specified {n the notice, Lender, at Jts option, may require immediate payment in full of all sums

PMyocured by this Security Instrument without further demand and may foreclose this Security Tnstrument by judicial

proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragrsph
21, including, but not Mmlied to, reasonable attorneys' fees nnd costs of 1itle evidence.

22, Release, Upon payment of 2} sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homeastvad exemption in the Property.

4. Riders to thie Security Instcument. [f one or more riders are executed by Borrower and recorded logether with this
Security Instrument, the Covirants and agreements of each such rider shall be incorporated into and shall amend and supplement
the ¢ovenanis and agreemeras o, this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicable box(es))

Adjustable Rate Rider Condominium Rider g 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider { au Rate {mprovement Rider (2 Second Home Rider

YA Rider Dther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wilh is.
Witnesscs: —
- ; W___ (Seal)

WYZVAEL D. SHMITH .Borrower

s y g
%{ _é\ﬁ:cl_ﬁ?‘* A {Seal)
L BE. SMIZH -Borruwer
— (Seal) (Seal)
Borrower Burrower

STATE OF ILLINOJS, COOK : County ss:

L L LU ot S . a Notary Public in and for said county an s*aie do heraby cenify

thai MICHAZL D. SNITH ANB LYNN B. SMITH, WIFE AND HUSBAND

, personally known 10 me (o be the same person(s) whose name(s)

subscribed o the loregoing instrument, sppeared before me (his day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary aci, for the uses and purposcs therein sel forth.

Given under my hand and official seal, this 23RD day of JUNE , 1958

e Mo
i 5 LR i LA

My Commission Expires: CEAL "

{
vOFEICIAL o KE
DENISE: OFW-_\?)I; iLUN%!;)

S ciplt

NOTARY PUBMC, B ;.\mm-\. 115120
N T

Notary Public

MY COMMISIUN
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L DYEFMEN (BORTLE IS RBBEED1S 1 11 1

ORDBR NO.: 2000 000351436 sC BCHRDULE A (CONTINUED)

5. THE LAND REFERRED T0 IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

LOT 7 IN BLOCK 49 IN HANOVER HIGHLAND UNIT NO. 7, A SUBDIVISION IN THE NORTHWEST
| AND NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
i PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 18, 1967 AS
b DOCUMENT NUMBER 20295106, IN COCK COUNTY, ILLINOIS.

PLD O9-30-302- 007

CRLEBUAL
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WIT? ,IOUE THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT1

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this23RD day
of JUNZ (1398 , and is incorporated int¢ and shajl be deemed 10 amend

and supplement the Morgage, Deed of Trust or Deed to Secure Debt (herein "Secucity Instrument™) dated
of even date herewith, givea Yy the undersigned (herein “Borrower™) to secure Borrower's Note fo

NORREST MORTGAGE, INC,

(herein "Lender™) and covering the (Propenty described in the Security Instrument and localed at
5001 KENSINGTON, HANOVER PARK, LLINOGIS 6010}

[Propumy 2idress)

VA OUARANTEED LOAN COVENANT: In eddition 1o ihe covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant aid agree as follows:

1t the indebtedness secured horeby be guaraniecd or insured undoc Title 38, United States Code, such Title
and Regulacions issued thereunder and in effect on the date herect shall govemn the rights, duties and
fiabilivies of Borrower and Lender. Any provisions of the Securiiy jnurument or other instrumenis
execyted in connection with said indebtedness which are inconsisient with said Title or Regulatioas,
including. but not limited to, the provision for payment of any sum in connesi:cn with ptepayment of the
secured indebiedness and the provision that the Lerder may accelerate payment of (s secured indebredness
pursuant to Covenant 17 of the Securily Instrument. are hereby amended or negated to the extent necessary

to conform such insiruments 10 said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ABSUMPTION POLICY RIDER

B ol L AT

VMP MORTGAQE FORMS . {800}
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LATE CHARGE: Al Lender's option, Borrower will pay a “late charge” not exceeding four per centum
(4%) of the overduc payment when paid more than fifiecn (15) days after the due dare thereof 1o cover the
extra expense involved in handiing delinquent paymenis, but such “late charge” shall not be payable out of
the proceeds of any sale made 10 salisfy the indebtedness secured hereby, unless such proceeds are
sufficient o discharge the entir2 indebtedness and all proper costs and expenses secured hereby.

GUARANT Y+ Chould the Department of Veterans Affairs fail or refuse to issue is guaranty in full amount
within 60 days fom the date that this loan would normally become eligible for such guaranty committed
upon by the Departaent of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Vetcrans
Benefits,” the Mongagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately o riav exercise any other rights hereunder or take any other proper action as by law

provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
of the property securing such loan 1> anv transferee, uniess the accepuability of the assumption of the loan
is established pursuant (o Sccrion 3714 Of Lhapter 37, Title 38, Unitcd States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

(s) ASSUMPTION FUNDING FEE: A fee equal to cue-half of | percent (.50%) of the balance of this
loan as of the date of transfer of the propeny shall be paya¥ic at the time of transfer 1o the loan holder or

its authorized agent, as trustee for the Depaniment of Veterais A fairs. If the assumer fails to pay this fee
at the time of transfer, the fee shall constitute an additional dehrto that already secured by this instrument,
shall bear interest at the raic herein provided, and. at the option of the payee of the indebtedness hereby
secured or any transferce thervol, shall be immediately due and payable, This fee is automalically waived if
the assurner Is exempt under the provisions of 38 U.S.C. 3729 (c).

fm’hals:w ,&‘

@), 533 197051 Page 2 0f 3
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of

this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditwonthiness of the asysumer and subsequemtly revising the holder's ownership records when @n
approved \ransfer is completed, The amount of this charge shall not excsed the maximum established by
the Depariinent of Veierans Alfsirs for 8 Joan to which Section 37{4 of Chapter 37, Title 38, United States

Code applics

(¢) ASSUMETION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer herchby

agrees (o sssume 74t of the obligations of the veteran under the terms of the instruments creating and
securing the fean. The sosumer further agrees to indennify the Depanment of Veterans Affairs (o the
extent of any claim ps,yment arising from sht guarsnty or insurance of the indebiedness created by this

nsrument,

IN WITNESS WHEREOGF, Borrowar(s) has execured this VA Guarantced Loan and Assumption Policy
Rider.

————

Borow(; | MICHAEL D. SMITH Bomover
-Borpower ::;w A, SMITH Botraves
Borrower - -Borrgwet
Bamwy 7 Borrower

@, 5380 197081 Page 30t 3




