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qg - 7/'93 ""?TL' MORTGAGE LOAN ID# 21000762

THIS MORTGAGE ("Security [nstrument"y is givenon  JUNE  22ND, 1998. The martgagor is
GUSTAVO VARGAS AND ROBERTA VJ\RGJ\S, TUSBZND AND WNIPE
' ("Borrower”).
This Security Instrument is given to LL FUNDING CLRP.
, which
is organized and existing under the taws of THE STATE 0¢ MARYLAND :md whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL  6057% = {"Lender"),
Borrower owes Lender the principal sum of ONE HUNDRED FIVE Td7USAND PIVE HU'N'DRED AND NG/100- -
Dollars (U.S. §  105,500.00 Y This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument("Notwe"), which provides for muathly payments, with the full debe, if not
paid earlier, due and paysbleon”  JULY 18T, 2028 . This Securivy-Ipstrument secures to Lender: (a) the
repayment of the debt evidenced by the: Note, with interest, and all renewals, extensions and modifications of the Note;
{b) the payment of all other sums, with mterest, advanced under paragraph 7 to prateci the security of this Security
Instrumen; and (¢} the perfommnce of Borrower’s covenants and agreements under this Sceuriyy Instrument and the
Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the foitowing deseribed property
located in " 'CODK _ County, linois:

SEE EXKIBIT "A™ ATTACHED HERETO AND MADE A PART HEREQF

(D
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which has die address of 12911 8. LINCOLN STREET , BLUE ISLAND
|Steeet] [Chy)
lllillDiS 60406 ("Pl’Opﬁl‘l)' Address");
1Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and alf easements,
appurtenances, and fixtares now or hereafter a part of the property. All replacements and additions shall alse be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS ﬂmt Bormwcr is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the: Propeny .md lheu the Property 18 unemumbered except for encumbrances of secord,
Borrower warrans and will defend’ g,euemlly Lhe title to the Property against all claims and demands, subject to any

encumbrances of recurd.

THIS SECURITY II<STRUMENT c'o[i_lbilles uniform covennts for national use and non-uniform covenants with
limited variations by jurisdiciicn to-constitate a uniform security instrument covering real property.

UNIFORM COVENANTS.  Poriower and Lender covenant and agree as follows:

1. Payment of Principal aad ln!e."-:*_'i; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the'Note' and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Sub_]&.‘ w-aoplicable law or to 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly pdymcnls are due unda: tie Note, until the Note is paid in full, a sum ("Funds"} for: ()
yearly taxes and assessments which: nmy attain pnomy cver rhis Security Instrument as a lien on the Property, (b} yearly
leasehold payments or ground repts on the' Pmperty, if any! (c) searly haurd or Property insuranice premiums; () yearly
flood insurance premiams, if any;: (e) yeariy mortgage insurance premiuns, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the | prov:swm; of pam‘gmph 8, inTiwa of the payment of mortgage insurance premiums.
These items are called "Escrow ltems." Lender nay, at any time, crilert and hold’ Funds in an amount not to exceed the
maximum amount a Lender for a; federally re]ated murtgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act o0f 1974.as amended from ti.u¢ 10 time, 12 U.S.C. § 2601 er seq.
("RESPA"}, unless another law that apphes to'the Funds, Sets . lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not.to: exceed the lesser amount, - Lender may estinzie-the amount of Funds due on die
basis of current data and reasonable estlmdtes of expendlrurc:, of future Escrow Itens ur-otherwise in accordance with
applicable law.

The Funds shall be held in an Jm.nmnon whoqe deposus are insured bya federa] ageuw mstrumentality, or cnmy
(including Lender, it Lender is such an: msntutmn) or in any Federal’ Home Loan Bank. Letcer shati apply the Funds to
pay the Escrow kems. Lender may not-chargé Borrower for holdmg and applymg the Funds, arinual'y analyzing the
ESCTOW Accoutt, or ver:fyim_, r-the Escrow ltems, unless Lender pays. Borrower interest on the Funds a: s prlicable law
permits Lender to make such a. charge Hawcver .Lender nmy require. Borrower (o pay a one-time charse for an
independent real estate tax repomn;, semce used:by Lender. in connegtion with this loan, unless applicabie Iw, provides
otherwise, Unless an agreemem is- made or apphcdble law requires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or mmmgq .on the Funds. - Borrower and Lender may agree. in writing, however, that interest
shall be paid on the Funds. Lender shall gw' b'.Borrower without tharge, an annual accounting of the Funds, showing
credits and debits to the Funds and: the’ purpose for which each debit to the Fundq was nude. The Funds are pledged as
additional security for afl sums 5ecun:d by this: Secunty Imtrumem

it the Funds held by Lender exLeed the amounts permitied to be held by dpplmblc law, Lender shall account to
Borrower for the excess Funds in accordance WJLh the' rcqulrements of applicable law. If the amount of the Funds held
by Lender at any time is not sufﬁclemto -pay-the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall’ pay:to: Lender lhe amount necessary to make up the-deficiency. Borrower shall make up
the deficiency in no more than twelve momhly paymema at Lender’s sole discretion.

Upon payment in full of all sums: secured: by’ ‘this Sccunty Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. [f under paragmph 21, Lender shall dcqum: or sell e Property, Lender, prior to the dcquisition
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LCAN ID# 21000762
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
suts secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shal) be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may ateain priority aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mauner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person-owed payment. Borrower shall premptly furnish to Lender all notices of antounts
to be paid under-nis pamgraph If Borrower mukes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing th payments. - ..

Borrower shall p/omptly discharge any: hen which has pnonty over this Security Instrument unless Borrower: ()
agrees in writing to the ,uy nent of the obhgauon secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or dierds ag,amst enforcement of the lieni in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcezaernf the: ln:n, or (c) secures from the holder of the lien an agreement samfdctory to
Lender subordinating the lien to. th“ .,ecunty Instrument. .1f Lender dctemunes that any part of the Property is subject to
a lien which may attain priority over'tl"m Secunty Instrurmient; ‘Lender may give Borrower a notice 1denutym;, the lien.
Borrower shall satisfy the llen ar mke st more of the actions set forth .1b0\e within 10 days of the giving of notice.

5. Hazard or Property lnsurance. Bownw:*' qhdll kecp the 1mpr0vemem now cmtm;, or hereafter erected on the
Pmpcrty insured against loss by fire; ‘hazards inctoded within the term "extended coverage” and any other hazards,
including floods or flooding, for whlch Lender I'EQLU"a insurance. This insurance shalt be maintained in the amounts and
for the periods that Lender requlres. “The insurance:car ier provzdm;, the insurance shall be chosen by Borrower subject
to Lender’s approval which shall:not be: unreasondbly wuhr eld if Borrower fails to maintain coverape described above,
Lender may, at Lender's eption, nbmm covera;,e to protect Lénder's rights in the Propcny in accordance with paragraph
7.

All insurance policies and’ rencwal:. shall bc acwplable o Lendér acd shall include a standard mongage clause,
Lender shall lave the ng,ht to-hold: the, pohcles and renewals. If Lender ccquires, Borrnwer shall promptly give to Lender
all receipts of pdld premiums and renewal Tnotices.. In’ ‘the: evem of loss, Marrawer shall give prompt notice to the
insurance carrier and Lender, Lender, me mdke pronf of loss. 1f not made pre mpt y by Borrower.

Unless Lender and Borrower otherwise, agree in wmmg, insurane proceeds shall be apphed to reqmr.umn Or Tepiir
of the Property ddmdged if the- restor&tlbn . Tepair is econmmcally feasible and Lanider’s securuy is not lessened. I the
restoration or repair is not ecunonucal[y feasi ‘or Lender's security would be lessenicd the insurance proceeds shall be
applied to the sums secured by this: Sccunty lnstrumeut ‘whether or, 1ot thcn due,-with ary excess paid to Borrower. If
Borrower abandons the Property, or- -does: not answer withiin 30 days a notice from Lender t) the insurance carrier has
offered to settle u claim;.then. Lender may;co fect e"ln:aumnce -proceeds. Lender may-use the froce:ds 0 repiir or
restore the Property or to pay sums: secured by lhIS Secumy lnstrumem whether or uot theu due. ke ?0-duy period will
begin when the notice is given. .

Unless Lender and Borrower. otherwxae Jgree ln wnun&,, any apphcatmn of proucd.» to principal sha(l net extend ar
postpone the due date-of the’ mamhly payments referred 0 in,paragraphs-1 and 2 or change the amount of L payments.
If under paragraph 21 the Propenty is; acqulred by: L“nder. Borrower's right to any insurance policies and proceeds
resulting from damage to the Property” pnur tothe- .chulsmon shall pass to Lender to the extent of the sums secured by
this Security Instrument xmmedlately pnor 10 the acqulqmon

6. Occupancy, Preservation. Mnintenance and ‘Protection of the Property; Borrower’s Loan Appllcatmn,
Leaseholds. Borrower shall occupy;. esmbhsh and use the Propeny as Borrower's principal residence within sixty days
after the execution of this Security lnstrumcnt and shall continue 1o occupy the Property as Borrower’s principal residence
for at least one year after the date’ of oce 'unlcas Lender otherwise agrees in writing, which consent shall not be
unreasonibly withheld, or unless extenuatln@, clrcumstant.es exist. which are beyond.Borrower’ s control, Borrower shall
nut destroy, danube or impair the Propérty; allow Lhe ‘Property.(o deteriorite, or commit waste on the Property
Borrower shall be in default if any forfejture:actionor proceedulg,, whether. civil or criminal, is begun that in Lender’s
good faith judgment could resultin forfey : Propeny or ntherw:se matenally impair the lien created by this
Security Instrument or Lender § seumty mleresr.- Bormwer nuy cure ‘such'a default dnd reinstate, as provided in
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patagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determinatiott, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during -
the loan application process, gave nm{eri.rlly false: or inaccurate information or siatements to Lender (or failed to provide
Lender with any material information) in connection with the loan ‘evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy, of the Property as a principal residence. If this Security Instrument is
on i leasehold, Borrower shall. comply with the provisions of the lease: - If Borrower acquires fee title to the Property, the
Jeaschold and the fee title shatl not- merg,e unless Lender dgreeb 10 the merg,er in writing,

7. Protection of Lender’s nghts in the Property. Af Borrower fails to. perform the covenants and agreenients
contained in this Sezurity. Instrument, or-there is u legal proceeding that may significantly affect Lender's rights in the
Property (such az’am or.eedrng in bankmplcy, probdte. for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do_4nd pay for whalever 15:necessary. to protect:the: value of the Property and Lender's rights in the
Property. Lender's actipus may mr.lude paym,x_, any. sums secured by a lien. which has priority over this Security
Instrument, appearing ipconrdt. p.lymg re.rsonable attorneys’ fees and: entering on Lhc Propeny to muke repairs. Although
Lender may take action under Liis pamp,raph 7, Lender does not have:to do so..

Any amounts disbursed by. l.r.n’er under: l.hls pdragraph 7 shall ‘become additional debt of Borrower secured by this
Security Instrument. Unless Borto ﬂ'l ‘and: Lender agree:to other terms. of payment, these amounts shall bear interest
from the date of disbursement at the: Nrce rale .md shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender requi‘er‘ mortgage insurauce as 4 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premduo reguired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage: required by Lexder lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equir alent.to the: mortgage insurance prevrously in effect, at a cost
s.ubxmmmlly equivalent to Lhe Cost'to. Borrower.of the: mort,r_ ag,e .n.surance prev:ously in effect, from an alternate morigage
insurer approved by Lender. IE subsmnually equn'alent niorigas it insurance coverage is not available, Borrower shall pay
10 Lender each month a sum equal’to"one: twelfth of.the yearly mosgpge insurance premium being paid by Borrower
when the insurance covemge Iapsed or ceased to be in effect. Lender will accept -use and retain these payments as 2 loss
reserve in lieu of mortgage msurance Lossre%erve paymems may fo’ionger be required, at the opuon of Lender, if
mortgage insurance coverage (in the, amou ar r:the period that Lende; :equlres) provided by an insurer approved by
Lender ‘lgdm hecomes available and is’ obtame Borrower shall pay.the premiums required to maintain mortgage
insurance in effect, or o provide a; lDbS reserve, unnl the: requrremem for MOTtEa) msuram.e ends in accordance with uny
written agreement between: Borrower dﬂd Lender of appllcable l.iw.

9. Inspection. Lender or its agem umy mdke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or pnor t0-an mspecnon Qpe(.lfynu, reasonable cause for-sae insnection.

10. Condemnation. The proceeds of any award or clmm—for_damoges. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnaisiare hereby
assigoned and shall be paid to Lender, -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due,: with-any excess paid to Borrower. -[n the event of a partial taking of the Praperty in
which the fair market vaiue of rhe Property: lmmedrately before the: tdkllu, is equal.to or greater than the amount of the
sums secured by this Security Instrument rmmedlately before the: mkmg,, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Secumy [nstmment shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the: total amount of; thie’ eulns set,ured 1mmed1ate!y before: the mkmg, divided by (b) the fair market
valug of the Property immediutely before: the: mkmg. Any balanee shall be, pard to Borrower. In the event of a partial
taking of the Property in which the fair: market‘_value of the. Property 1mmedutely before-the taking is less than the
amount of the sums secured amm(.dl.uely before the tdkmg,, unless Borrower and Lender otherwise agree in writing or
untess applicable law otherwise provrdes the proceeds shall be dppllcd to the sums secured by this Security Instrument
whether or not the sums are then due.

[f the Property is abandoned by Borrower, or rf dfter notice by Lender to Borrower that the condemnor offers

make an award or settle a claim. for dama;es, Borrower I.ulq to respond to Lender within 30 days after the date the notice

1LCMAG - 01101998 Paged of 7 Dae Prep Plus, Inc.




R R R T

~ UNOFFICIAL COPY




UNOFFICIAL COPSE2116 ny s

g
laan "
.

g

LOAN IDH# 21000762
is given, Lender is authorized to cotlect and apply the proceeds, at its oplion, either to restoration or repair of the
Propetty or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

v
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11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by. this Security Instrument granted by Lender to any suceessor in
interest of Borrower shalf not operate to release- the hab:hty of the original Borsower or Borrower's successors in interest.
Lender shall not be required.to. cammence pmccedmgs against any successor in interest or refuse 1o extend time for
paytient ot ur.hcrwwc modlfy dmortlmnon of Lhe sums secured by thls Secunly Instrumcnt by reasoi ot any denund made

7y
Nt

12. Successors aad Assigns Bound, Joint and Several Lmbnlity, Cn-sngners. The covenas and agreements of this
Security Instrument sha!! biud and benefit the successors and ;ISSIL.nS of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower’s Cuvenants and agreemznts shu!l be JOII][ and several. Any Borrower who co-signs this
Security Instrument but does rot »ascute lhe Note: (a)-is- LO-hl],ﬂl[l}, i this Secunty Instrument only to mortgage, grant and
convey that Borrower's interest in ihs Pmperty under. the: terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this. Secun' ¥ .nsn'umem' and (€) ¢ agrees that Lender and any other Borrower may agree to
extend, modify, forbear or muake’ any a\...o .m:ndatmns wn.h regard to the terms of this Security Instrument or the Note
without that Borrower’s consent, ~ .

13. Loan Clnrg&. If the loan secured by iy Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the {p2érest or other loan charges collected or to be collected in
connection with the-loan eaceed the. permitted limits, thin: () any such loyn charge shiall be reduced by the amount
necessary to reduce the ch‘trge to'the permitted limit; and (') any sums already collected.from Borrower which exceeded
permitted Hntits will be refunded to Borrower. Lender may ciuos: to make. this refund by reducing the principal owed
under the Note or by making a dlrect pa)'ment to Borrower: ' If & réfond reduces pnncnpal the recuction will be treated as
4 partial prepayment wnhout any prepaymem Lharge under the Note:

14. Notices. Any notice tu Bormwer pmwded for'in the Security tnoirument shall be g,wen by delivering it or by
mailing it by first class mail unless applicible’ law:requures use of another met} od, ' The notice shall be directed to the
Property Address or any other addfess. Borrowe :s:gnales by notice to Lender.~ Apy notice to Lender shall be given by
first class mail to Lender's address’ suted herem or.any-othet. dddress Lender desu,wn..~ hy notice to Borrower, Any
netice provnded for in this Security - Inslrument shall be decmed to hdve been given {o-Bozcower or Lender when given as
provided in this paragraph. :

15, Govermng Law; Severabnhty. Thls Security Instrument qhall be poverned by federal Kw ard the law of the
jurisdiction in which the Property is located. In the event that any pmvmon or clause of this Secunt tpsirument or the
Note conflicts with applicable law, such conflict hhall not affect other provisions of this Security Instrupént or the Note
which can be given effect without the (.onﬂlcung, provision. To this end the pruvnswus of this Security h.strement und
the Note are declared to be severable, -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
matural person) without Lender's prior, written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secumy Instrument.

If Lender exercises this option,: Lcndcr shall g !,we Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from. the date the notice is delivéred: or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower. fails: to, pay these.sums. -prior to the expiration ‘of this period, Lender may invoke
any remedies permitted by this Secunly Instmmcnt thhnut turther notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. [f Borrower mieets certain conditions, Borrower shall huve the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (1) pays Lender all sums which then would be due under this Security Instrument and the Nate as if no
acceleration occurred; (b) cures any defaultof any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrament, including, but not limited (b, reasonable attorneys' fees; and (d) wkes such action as
Lender may reasonably require to assure’that:the-lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured:by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and:the obligations secured hereby shall remain fully effective as if no acceleration”
had occurred. However, this right to reinstate shall not'apply in the case of acceleration under paragraph 17.

o e O TS

et Yk, P,

19. Sale of Not¢; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sald'one.or more times without prior notice to Borrower. A sale may result in o change in the entity
(known 45 the "Loan Seivicar") that.collects monthly payments due under the Note and this Security Instrument,  There
also may be one or more clianzes of the Loan:Servicer unrelated to a sale of the Note. If there is a change of the Loun
Servicer, Borrower will be given written notice:of the change in acCordance with paragraph 14 above and applicable law.
The votice will state the name and a2drés of the néw Loan Servicer and the.address to which payments should be made.
The notice will also contain any other Zf>rmation required by applicable law.

20. Hazardous Substances, Borrower saali,not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in thig; Propesty. - Borrower shall not de, nor allow anyone else to do, anything affecting
the Property that is in violation of any.Environn.eriz} Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small. quantities Gf Hzzardous Substances that are generally recognized to be
appropriate to normal residential uses and to-maintenance of the Property. -

Borrower shall promptly give Lender, written notice of any inyestigation, ¢laim, demand, lawsuit or other action by
any govermmentil or regulatory agency or private; pasty invoiviaghe Property and any Huzardous Substance or
‘Environmental Law of which Borrower:Has actual knowledge. it Zorrower learns, .o is notified by any governmental or
regulatory authority, that any removal or:other remediation of any Hzzardous Substance affecting the Property is
necessary, Borrower shall promitly take all:necessary. rémedial‘actions ju.¢zcordance with Environmental Law.

As used in this paragraph 20, " Hazardous Substances” are those.sub¢ zices defined as toxic-or hazardous substances
by Environmental Law and the following:substances: gasoline;. kerosene; othe: flaramable or toxic petroleum products,
toxic pesticides and herbicides, volatil nts; materials containing asbestos vt furmaldehyde, and radioactive nuterials,
As used in this paragraph 20, *Environmental Law.". means federal laws and laws cf ‘Y furisdiction where the Property is
located that refate to health, safety, or-énvironmental protection.”

NON-UNIFORM COVENANTS;‘?'Bbfroﬁt:r and L_cnﬂer further covenant and agree as llows:

21. Acceleration; Remedies.. Lender shall give notice to Borrower prior to acceleration jolluwing Borrower’s
breach of any covenant or agreement.in this Security Instrurent (but not prior to acceleration upuer paragraph 17
unless applicable law provides otherwise).. The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure 10 cure the-default on or before the date specified in the notice may result in
acceleration of the sums secured by-this Security. Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-¢éxistence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all-sums secared by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, - Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in-this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs.of title evidence.

22. Release. Upon paym_ém of all su['ns.é:ecured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. - Borrower shall pay any recordation costs.

ILCM6G - 61101995 Page (i of 7 Dac Prep Plus, Ine.
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; 23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

L1 A N » . -
Q‘ with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

% and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

T Instrument. [Check applicable box(es)] , _
Adjustable Rate Rider ] Condominium Rider 1 - 4 Family Rider
Graduated Payment Rider- L] Planned Unic Development Rider L] Biweekly Payment Rider
(] Balloon Rider ' (] Rute Improvement Rider Second Home Rider
[0 v.A. Rider DX Otterts) Ispecify) LEG AL

BY SIGNR«C LELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in pay rider(s) executed by Borrower and recorded with it.

WimessD')J{ / \\
|
- '/?‘ -7 .’,,-’
JJ \</‘\4A’\/ ey by > //”f“r”’ (Seal)
-Borrower

GUSTAVO VARGAS

b
Q fu e v ) /Q i1 /l{m& )0z 00 (Seal)
\ T i -Borrower

P FOBERTA VARGAS
Brokers Title Insurance Co. — és"‘“)
2215 York Ro ad, Suite 418 -Borrower
Oak Brook, IL 60583
{Seal)
-Borrower
STATE OF ILLINOIS, C.ookK County ss:

1, */\/a__ [’ ) , 4 Notary Public in ar for suid county and state
do bereby certify that  GUSTAVO VARGAS AYD ROBERTA VARGAS

personatly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrupien:; appeared before
me this day in person, and acknowledged that ~ THRY  signed and delivered the said instrumencas THEIR
free and voluntary act, for the uses.and purposes therein set forth,

Given under my hand and official seal; this ol Q:N’fiay of m% D \ QLq/Qb

Ao //

My Commission Expires: ‘ T S
S Su@-0% y Rty P
MAIL o ‘

This instrument was prepared by:  MOLLY ROBERTS
Coep f "OFFICIAL SEAI" §
1

Lt Fondhn ( OB
, ALY ROBER? PRESAS |
§4ao  Bryn Maue Avenve FA2TE oupram i or o
Tl poes) MY COMMISSI. - - <PIRES §/28/2007

Chice 4o

Form 3014 9/50

JLLINOIS - Single Family - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

PO LA
Wt

THIS ADSUSTABLE RATE RIDER is made this  22ND day of JUNE, 1998
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed
(the "Security lustrument”) of the same date; RECORDED CONCURRENTLY HEREWITH, and given by tie
undersigued (the "Borrower") to secure’ Borrower's Adjusmble Rate Note (the "Note™ 0 LI FUNDING CORP.
(the "Lender™)

i At‘."‘ i‘ml- -_-t‘--miz

of the same date and covering the propcny described in the Securlty Instrument : .md.[ocméd at:

12911 S. LINCOLN STREET, BLUE ISLAND, ILLINOIS 60406
(Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE ":ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE' lNTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE FME BORROWER MUST PAY,

ADDITIONAL COVENANTS.. I sdriiiion to the covenares and agreements made in the Security Instrument,
Borrower und Lender further covenant and agr ceous follows:

A. ADJUSTABLE INTEREST RATE AND INO’ {THLY PAYMENT CHANGES
The Mot provides for an initial.inlerest rite'of | 000 %. The Note provides for changes in the adjustable -
interest rate and the mosuthly paymcn!s as “follows:

4. ADJUSTABLE INTEREST RATE AND MON'I‘BL\ PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | w1ll pay rmy ch.mge on the 157 day of JANUARY, 1999 , dnd ot
that day every sixth month thereafter.  Each-date on which my new tneerzst rate could c.ham,e is called a "Chan;,c Date."

(B) The Index '

Beginning with the first Chang,e Date, my adjustable interest rate will e based on an Index. The "Index" is the
average of interbank offered rates for s:x-momh U.S. dolfar-denominated depoaits 11 the Londen market ("LIBOR"), as
published in The Wall Street Jotirnal;: The most recent Index figure available as ot the first busmea's day of the month
ymmediately pru,edmg, the month ir: wtuch the Change Date oceurs is called the "Clrient Index."

if the index is:no longer av.nlable. AheNote Holder will choose a new index that &§ hased upon comparable
information. The Note Holder:wall. ;,we me nouee of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculdte my flew inlerest rate by adding

FIVE AND ONE QUARTER percentage poims ( 5.250 - %) flw Currcut Index.
The Note Holder will then round: tha rcsmlt of this addition to the nearest- one-eighth of one percentage poing (0.125%).
Subject to the limits st.ated in Section 4(D) below, this roundcd amount witl be my. new interest rate uniilihe next
Change Date.

The Note Holder will then dctermme the amount or the momhly payment that would be sufficient o repay the
unpaid principal ihat T am expected to owe'at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The Tésult of this calculation w:ll be the new amiount of my monthly paymert.

(D) Limits on Interest Kate. Changes

The interest rate 1 am cequired to pay-at the first Change Date will not be ,gredter than 10.000 % or less
than  9.000 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE percentage point (  1.000 %) from the rate of
interest [ have been paying for the prccedlng six months.

My interest rate will never be greater than™ 15,000 %, which is called the "Maximum Ritte." My interest rate will

never be less than 9.000 %

MULTISTATE ADJUSTABLE RATE RIDER-LIFOR INDEX - Single Fomily - Modified Freddie Mae Uniform Instrunicit Farm 3192 7/92
ICI CA3218
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(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthiy
payment beginning on the first monthly payment date afer the Change Date until the amount of my monthly payment
changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my adjustable interest rate and the amount of
my monthly payment befors the effective date of any change. The notice will include information required by law to be
given me and also the title and-felephornie number of a person who will answer any question I may have regarding the

notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covanant 17 of the Security Instrument is amended to read as follows:

Transfer ¢i th: Property or a Beneficial Interest in Borrower. If all or any part of the Property or iy interest
in it is sold or trapsierred (or if 4. beneficial interest inBorrower is sold or transferred and Borrower is not a naturil
person) without Lemder’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Tpitrumeat. However,: this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale o7 viis Security Instrument, - 'Lender also shall not éxercise this option if: () Borrower causes
to be submitted to Lender infstmstion required by Lender-to-evaluate.the intended transferee a5 if a new loan were being
made 1o the transferee; and (b) Leader reasonably detérmines. that Lender’s-security will not be impaired by the loan
assumption and that the risk of'a breachof @y covenant or agreément in this Security Instrument is acceptable w
Lender. LI20 ‘ . _ '

To the extent permitted by applicabie law,: Lender wmay charge a reasonable fee as a condition (o Lender’s consent to
the loan assumption. Lender may-also fequire:tie-transferee-to sign an assumption agreemerit that is acceptable to
Lender and that obligates the transferee (0 kecp al) the promises and agreements made in the Note and in this Security
Instrument, Borrower will continte'to be-obligaied under the-Note and this Security Instrument unless Lender releases
Borrower in writing. S e o , 7 :

If Lender exercises the option to require: immediat2 paveent in full, Lender shall give Borrower notice of
acceleration. The notice shall provide i period:of not les¢ thas 30 days from the date the notice is delivered or mailed
within which Borrower must pay ali'sums secured by this Securily. Instrument.  If Borrower fails (o pay these sums prior
to the expiration of this period, Lender may invoke any rémedies permiitied by this Security Instrument without further
notice or demund on Borrower. o :

W e
M

BY SIGNING BELOW, Barrower accepts and agrees to the termns and crveants contined in this Adjustable Rate
Rider.

- /"—
(s gl s ) & /‘; e (Seal)
GUSTAVO VARGAS -Barrower

\J{’? ads b G)Avread ) (Seal)
ROBERTA VARGAS -Borrower

(Seal)
-Barrower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower .

[LICM2 - 11051996 Prue 2 of 2 Due Prep Plus, Inc.
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1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAMILY RIDER js mude this 22ND  duy of JUNE .19 28 and s
iucorporutcd into und shall be deemed to wmend and supplement  the Morlgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same- date, RECORDED CONCURRENTLY  HEREWITH, und
given by the undersigned (the "Barrower”) to secure Borrower's Note o LL FUNDING CORP.

{the "Lender”)

of the same date and covaringlhe Property deseribed in the Security Instrument  und located at:

12911 5. LINCOLN STREET, BLUE ISLAND, IZLINOIS 60406
{Property  Address]

1-4 FAMILY CO%ENANTS, In uddition 10 the covepunts and sgreements made in the Seeurity Ilnstrument,
Borrower and Lende’ “further covenant und agree ss follows:

A. ADDITIONAL PROPLRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition t the Property
described in the Security .uﬁu'ument. the following -ilems ure udded 1o the Property descripion, and shall also
constitute  the Property coversd by the Secumy Jostrument:  building - malerisls, applmnccs und poods of every
nawre whatsoever now or.herenfle, - louted in, on, or used, or iniended to be used in connection with the
Property, incfuding, ~but not limited’ 13, thase for the purposes of supplying or distributing heating, cooling,
electricity, pus, water, air gnd’ light, fiie prevention” and extinguishing apparatus, seeurity and aceess control
upparutus, plumbing, bath tubs, water hwr irs. water closets, sinks, ranges, stoves, refrigermtors, dishwashers,
disposuls, wushers, dryers, nwnings, " storm - wins'aw s, storm doors, sereens, blinds, shades, curwing and curain
rods, attuched mirrors, cubinets, nm:llmg ‘and“vached floor coverings now or hercafter sttached. 10 the
Property, ull of which, including . replacements. and sddwions’ thereto, shull be deemed 1o be snd remuin & part
of the Property covered by the Security: lnsu'umcnl All of the foregoing topether with the Property described
in the Security Instrument (or:the leasehold eswite if the Security Instrument is on o lewsehold) are referred 1o

in this 1-4 Pamily Rider und the Secunty [nstrumem us tle "Property”,

B. USE QF PROPERTY COMPLIANCB WITH LAW Borrowe: shull not seek, agree to or make u chanpe
in the use of the Property or. its zoning chussification, unless- Lendzi has agreed in writing to chunge. Borrower
shull comply with all laws, ordmnnces, reguluuons and requirements vi any povernmental body applicable to

the Property,

C. SUBORDINATE LIENS. Except us permitted by federal law, Borrower ‘st not allow any lien inferior
o the Security Instrument (o be perfected uguinst the Property without Lender’s prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance apwinst rent ioss in-addition to the other
hwzards for which insurancc is required , by Uniform  Covenunt 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED Umform Covenant 18 Is defeles,

F. BORROWER'S DCCUPANCY Unless Lende.r und Borrower otherwise agree in writing, th( Gist
sentence in Uniform™ Covenant 6conceu1mg ‘Borrower's ovcupancy of the Property is deleted.  All remaining
covenunts and agreements sétforth "in Uniform Covenunt 6 shull remain in effect.

G. ASSIGNMENT OF LEASES. -Upon Lender's. request, Borrower shall ussign o Lender ull lenses of the
Property and ull security deposits made- in connection with leuses of the Property. Upon the assignment,
Lender shall bave the right 40 mndlfy extend or terminate  the existing feuses and 1o execule new leases, in
Lender's sole discretion. ~As. used in lhts puragruph G, the word “lease” shull meun “sublease™ il dhe Security

Instrutment 13 on o Jeasehold,

o
<

MULTISTATE I-4 FAMILY RIDER-Fannie Mae Uniform Instrumen Form 3170 9/9%)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
ubsolutely snd unconditionally assigns und transfers 10 Lender all the rems ond revenues ("Rents™) of the
Property, regardless -of 1o whom the Remts of the Property are puysble, Borrower uuthorizes Lender or
Lender's agemts to collect. the Remts, und sgrees that ench enont of the Property shull pay the Rems to Lender
or Lender’s ngents, However, Borrower: shull receive the Rents until () Lender has given Borrower notice of
defualt pursuant to pamgraph 21 of the Secunly Instrument - and (i} Londer” hus given notice 10 the temni(s)
thut the Rents ure 1o be poid- 1o Lender or Lender's agens, - This ussignment  of. Rents constitutes an ubsolute
ussignment and nol an assignment. for additionsl " security only

If Lender gives notice of breach to Borrower: () sl Remts received by Borrower shall be held by Borrower
us trustee for the benefit of Lender ‘only, to be applied (o the sums. secured by the Seeurity insoument; (i)
Lender shall be entitled 10 collect  and receive ull of the' Remts of the Property; (i) Borrower sprees that vuch
tenunt of the Property - shall pay. all Rents due and unpaid to Lender or Lender's agents upon Lender's writlen
demand to the tenant; (iv) unless’ upphcuble law provides otherwise, all Rents - collected by Lender or Lender's
agents sheit bo upplied * first (o the costs of taking control ‘of and munaging the: Property and collecting the
Rents, includirg. but not limited 1o, uitorney’s fees, recéiver's fees, premiums on receiver's bonds, repeir and
muinterunce  costs) insuunce prcmmms. -tixes, ‘ussessments and other charges on the Property, and then fo the
sums secured by the Security. . Instrument;. (v)- Lender, Lender's spents. or nny fudieislly appointed  receiver shall
be linble to gcccant fan Only those RenL'; acluully received; und (vi) Lender shall be entilled 1o hove a recejver
uppointed 1o teke porsession: of und mudage the Property and collect the Rents and profits derived from (he
Property withoul wny shovinz us to- the inzdequecy of the Property us security,

il the Rents of the Prope’?y ™ are.not sufﬁmcm 1o cover the costs of tking control of and munaging the
Property and of collecting . the Pen's uny. funds expended by Lender for such purposes shall become
indebtedness  of Borrower. 'to Lc*,cr sectited by the Securily Instrument pursuan¢ 0 Uniforim  Covenum 7,

Borrower represents and wurrunls' thac:Borrower  has not executed :my prior assignment of the Renls und has
not and will not perform any et thal- wouid prevent .Lender from exercising ils rights under this purugraph.

Lender, or Lendur’s agents or-u judici’y uppamwd receiver, shull nol be required 1o enter upon, ke
centrol of or muintain the Property: before ol sfler giving notice of defuult to Borrower, However, Lender, or
Lender's agents or a judicially . ﬂppﬂmlcd receivvs - may-do 0 ul uny time when s defuull occurs. Any
upplu.auon of Rents shall not ‘cure or ‘waive any defan's or invalidate any other right or remedy of Lender.
This assignment of Renis. of. the Propeny shull term'nate " when all the sums secured by the Security Instrament

are paid in FRull,

LRI AL ET A

LTy

B

e o, o

v
[

I. CROSS.-DEFAULT: PROVIS]ON" Borrower's defuull o Fisueh under uny nole or agreement in which
Lender hes un interest shall be-n brench under the Security Instuniemt end Lender muoy invoke sny of the

temedies penmined by the” Security [m;rumcm

BY SIGNING BELOW, Burrov.er uu:epts and ngrees 10 the terms and provis.ons contained jn this 1-4 Fumily
Rider,

/ /‘f’;,al:_[? ”'7/’ T Seal)

}AVD VRRGAS +Barrower
Vool Q)nnadd . s

-Borrower

ROBERTA VARGAS

= (Seal)
~lsorrower

(Seal)
<Borrower

(Seal)
-Borrower

{Seal)
=Borrower

ILYE2G - July 11, 1994 (poge 2 of 3} Doe Prep Plus, Ing,
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PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
1LOTS 23 AND 24 (EXCEPT THE NORTH 70 FEET) IN BLOCK 1 IN BRAND'S SUBDIVISION OF
BLOCKS 1 AND 2 AND RESUBDIVISION QOF BLOCKS 3 AND 4 IN REHM'S ADDITION TO BLUE

ISLAND I’V “THE MORTH EAST QUARTEP OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINY 25-31-211-737-0000

CKA: 12911 §, LINZONW AVENUE, BLUE, ISLAND, ILLINOIS 60406

ALTA Conmi tment
Scheduie C
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