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JESSE WHITE
ROLLING MEADOWS

MORTGAGE

If box is checked, this rinrigage secures future advances.

THIS MORTGAGE is made this 23D day of ___ JUNE 19 g8 , between the Mortgagor,
GAETANO BUCARD

411701-19-1038R 3

(herein "Borrower”), andMortgagt:e HOUS HULD FINANCE CORPORATION 111 .
a corporation organized and ex1stmg under thr lr ws of DELAWARE whose address is

622 E. RAND ROAD, ARLINGTON. HEI /30004
{herein "Lender").

The following paragraph preceded by‘é'che_cked box is applir.éble.

D WHEREAS, Borrower is mdebted to Lender in the principal sum of § ,
evidenced by Borrower’s Loan Agreement dated . and any extensions or renewals
thereof (including those pursuant to any: Renegot:abl e Rate Agreencer.t) (herein "Note"), providing for monthly
instaliments of principal and.interest, inciuding any. adjustments 1o the arzount of payments or the contract rate
if that rate is variable, with the balance of the mdebtedness, if not sconer paid, due and payable on

’_—_J WHEREAS, Borrower is indebted to Lender in the principal sum of $< 7.500.00 , or so
much thereof as may be advanced pursvant to DBorrower's Revolving: Yoan — Agreement dated
JUNE 23, 1698 and egtensions and. renewals thereof (herein "Note"), providing for monthly_
installments, and interest at the rate and under the terms specified in the Note, including any “Giustments in the
interest rate if that rate is variable, and- prov:dmg for a credit limit stated in the principai su7 above and an
initial advance of § 7,80G.00 -

TO SECURE to Lender the repsyment of (1} the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3} the payment. of all other sums, with interest thereon, advancéd in accordance herewith to pratect
the security of this Mortgage and’ (4) the pcrfurmance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant-and convey to Lender-and Lender's successors and assigns the
following described property located in the County of

COOK State of llinois;

CONTINUED ON ATTACHED EXHIEBIT A

which has the addressof 55657 N CRESCENT. NDRWOOD PARK
{Street) (City)

ltlinois 50635 (herein "Property Address"}
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- TOGETHER with il the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all. of which shall be deemed 1o be and remain a part of the property covered by this
Mortgage; and all of ‘the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.” . : .
. Borrower covenants. that Borrower is.lawfully seised. of the estate hereby conveyed and has the right 10
. mortgage; grant and-convey the Property, and that the property is unencumbered, except for encumbrances of
- record;, Borrower covenants that: Barrower warrants and-will defend generally the title to the Property against all’
claims‘and demands; subject 1o encumbrances of record,. - -

- UNJRORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

> "1, Payment of Principsl and Interest. This mortgage secures all payments of principal and interest and
other amounts. as provided.in'the Note, The contract: rate of interest and payment amounis may be subject to
change'as; provided in-the noté. - Borrowers shall promptly pay when due 2ll amounts required by the Note.
-~ 2'Funds for Taxes and Insusance. Subject to applicable law or waiver by Lender, Borrower shall pay to
‘Lénder on the dey monthly payments of principal and interest are payable under the Nate, until the Note is psid

" in_full, &-sum {perein "Funds") equal to onetwelfth of the yearly taxes: and agsessments (including

" condominium’ and planned unit development assessments, if any) which may-attein priority over this Mortgage
and ground rents on'the Property, if any, plus onetwelfth of yearly premium installments for hazurd insurance,
plus onestwelfth of yesslv-premivm instaliments for mortgage insurance, if any, all as reasonably estimated
initially and from time to fym2 by Lender on the basis of assessments and bills and reasonable estimates thereof.
- Borrower shall not be obligated o make such payments of Funds 10 Lender to the extent that Borrower makes

SR such payments to the holder of 2 prior mortgage or deed of trust if such holder is an institutional lender. -
. If Borrower pays Bunds to Lendes, yhe Funds shall be held in an institution the deposits or accaunts of which

"~ are indured or guaranteed Sy a Federal or state sgency {including Lender if Lender is such an institution). Lender-

= shill_apply the Punds to. pay said taxes, assussments, insurance premiums and ground rents. Lender may not

.charge “for- so hdlding and applying the- Punds, analyzing ssid account or verifying and compiling said

e sssessments end bills, unless Lender pays Buszowar interest on the Funds and applicable law permits Lender <o

-make:such a charge. Borrower and Lender may.zp:ee in writing at the time of execution of this Mortgage that .
* interest on: the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires.

. _suchi‘interest to. be paid, Lender shall not be required. to'pay Borrower any interest or earnings on the Funds.

- - security for the sums secured by this Mortgage,

. Lender shall.give to. Borrowér, without charge, an annual secounting of the Funds showing credits.and debits 10
the: Funds and'the purpose for which each debit to the fupds was made, The Funds are pledged as additiona)

_If the amount of the Funds held by Lender, together with the furure monthly installments of Funds psyable
.. ‘priori to the due dates of taxes, assessments, insurance premiums end ground rents, shail exceed the amount
" required-to pay said taxes, assessments, insurance premiums and grouns raats as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or crediied o’ Borrower on monthly instaliments

‘ - ‘of Bunds, If the smount of the Funds held by Lender shall not be sufficientTo pay taxes, zssessments, insurance
- premiums and ground.rents as they fall due, Borrower shall pay to Lender any-arpount necessary to make up the

| deficiency in one or more psyments as'Lender may require. :
“Upon payment in full of all sums secured by this Mortgage, Lender shall promytiy refund to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by

‘Eender; Lender shatl apply, no later than immediately prior to the sale of the Propurty or its acquisition by .

g " Lender, any Funds held by Lender at the time of application as a credit against the sur.s secused by this
- Mortgege.. ©

.3, Application of Payments. Ali payments received by Lender under the Note and paragraphs § and 2
" hereof shall: be applied by Lender first in payment of amounts payable to Lender by Borrower undsr paragraph 2
hereof, then to interest, and then to the principal.
.. 4iPrior. Mortgeges and ‘Deed of Trust; Charges; Liens, Borrower shall pesform all of Borrower's .
- abligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
~ this-Mortgage, including Borrower's covenants to make payments when due, Borrower shall pay or cause 10 be

" .- paid all taxes; assessments and other charges, fines and impositions atiributable 10 the Property which may stiain

- a priority aver this Mortgage, and leasehold payments or ground rents, if any.
.5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
. Propesty insured agsinst loss by fire, hazards included within the term “estended coverage,” and such other

" hazards a5 Lender may require.
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
prowded that such approval shall not be unreasanably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right 1o hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or. other secunty agreement with:a lien which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by. Borrower. :

If the Property is abandoned by Borrower, ‘or if Borrower fails to respond to Lender within 30 days from the
date natice is mailed by Lender. to. Borrower: that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized- to collect. and:apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property ar to the sims sécured by’ this Mortgage:

6. Preservation and Maintenance - ‘of: Property, Leaseholds; Condominiums; Planned Unit
Devetopments, Dorrower shall ‘keep- the Property in good-repair_and shall not commit waste or permxt
impairment or detericiation of the Property and shall comply. with the'provisions of any lease if this Mortgage is
on a leasehold, If this Mr)rtgage is-on'a unit:in a condominium or a planned unit development Borrower shall
perform all of Borrower’, 0)11381101‘15 under; the declaration’or covenants creating or governing the condominivm
or planned unit development, the by-laws: and regulatlons of ‘the coridominium or planned unit development, and
constituent documents,

7. Protection of Lender's Sec".'.ty If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or p ovedmg is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s opum, upon natice to Barrower, may make such appearances. disburse such
sums, including reasonable attorneys fees, rnd nke such action.as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender. pursuanit.to ¢his paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower, scoured by this: Mortgage Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payatie upon notice from Lender to Borrower requesting payment
thereof. Nothing contained- in thlS paragraph 7 shall require Lender to incur any expense or take any action
hereunder,

8, Inspection. Lender muay take:Qf cause. to be made re<sonieble entries upon and inspections of the Property,
provided that Lender shall gwe Borrower. notlce pnor 10 any Lurii- mspectron specifying reasonable cause therefor
related to Lender's interest in the Propeny

9. Condemnation. The proceeds of any. award or c]a:m for dainsges, direct or consequential, in connection
with any condemnation or other, taking. of the Property, or part tho=of, or for conveyance in lieu of
condemnation, are hereby. assrgned and’ shall be paid- to Lender, subject to the: terms of any mortgage, deed of
trust or other security agreement with'a'lien:which has priority over this Moitgage.

10. Borrower Not Released; Forbearance'By Lender Not & Waiver, Exiersica of the time for payment or
modification of amortization of- the: sums: “secured by this. Mortgage granted U Lender 1o any successor in
interest of Barrower shall not operate; to'release; in any. manner, the liability - of the ortgma] Borrower and
Borrower's successors in interest.. Lender shall ‘not"be. required to' commence proceeamgv against such successor
or refuse to extend time for psyment: or-otherwise madify amortization.of the sums secured v this Mortgage by
reason of any demand made by the. ortgmaL,Borrower and Borrower's successors in interest./A.y forbearance by
Lender in exercising any right or remedy hereunder, ‘or otherwise afforded by applicable law -shall not be a
wajver of or preclude the exercise of any such.right or remedy.

11. Successors and Assigns: Bound: . Joint.-and  Several. Liability; Co-signers. The covenants and
agreements herein contained shall’ bind;. and ‘the - rzghts hereunder: shall inure to, the respective successors and
assigns of Lender and Borrower, subject to: the -provisions of paragraph 16 hereof.- All covenants and agreements
of Borrower shall be joint and several./Any Borrawer who co-signs this Mortgage, but does not execute the Note,
(a) is co-signing this Mortgage only ‘to: mortgage grant and.convey that Borrower's interest in the Property to
Lender under the terms of this Martgage, (b):is iot. personally liable-on the. Note:or undér this Mortgage, and {c)
agrees that Lender and any other Borrower herepnder. may agree 10, extend, modify, forbear, or make any other
accommodations with regard: to- the térms: of‘this: Mortgage or: the Note without that Borrower's consent and
without releasing that Borrower or modtfymg this Mortgage as. to that Borrower's interest in the Property.,

12. Notice. Except for any notice required under. appllcable law-to.be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall, be:given by. delivering it or by mailing such notice by certified
mail addressed to Borrower at the. Property- Addr&;s or at-such other address as Borrower may designate by
notice 10 Lender as provided herein;: and: (b} any. notice to Lender. shall. be grven by certified mail to.Lender's
address stated herein or to such other- address as: Lender may dmlgnate by not:ce to Borrower as provided herein.

08-01-37 Morigags L iL001253
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" 13. Governing Law; Severabifity. The state and local laws applicable to this Mortgage shall be the laws of
" the jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of
Feders! law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such: conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisiops of this Morigage and the Note are
 declared: to 'be severable, As.used. herein, "costs,” "expenses” and "attorneys' fees” include 2l sums 1o the extent
not prohibitsd by eppliceble law-or limited herein,
‘14, Borrower’s Copy. Barrower shsll be furnished a conformed copy of the Note and of this Morigage a1 the
~ time of ‘execution or-after recordation hereof,
15 Rehabilitation- Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
‘rehiabilitation; improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at
. Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any' rights, claims or defenses which Borrower may have against parties who supply labor,
* materials or services in copnection with improvements made to the Property, -

- - 16 Transfer. of the Property.. If Borrower sells or transfess all or any part of the Property or an interest
-~ therein, excluding (») the creation of a lien or encumbrance subordinate 1o this Mortgage, (b) a transfer by
- devise, descent, or by ogeration of law upon the death of a joint tenant, {c) the grant of any Jeasehoid interest of

" three years or less not conwining an option to purchase, (d) the creation of a purchase money security interest
~ for household sppliatices, {2}« transfer to a relative resulting from the death of 2 Borrower, {f) a transfer whese
* the spouse or children of the Toirower become an owner of the property, () a transfer resulting from a decree
- of dissolution of marriage; legsi separation agreement, or from an incidental property settlement agreement, by
. which: the spouse of the Borrower Jecames an owner of the property, {h) a transfer into an inter vivos trust in
~ which' the Borrowér is and remains a benefiiary and which does not relate to a transfer of rights of occupancy in
. the ‘property; ‘or. (i) any other.transfer o* di¢position described in regulations prescribed by the Federsl Home
- LoanBank Board, Borrower shall cause t5 be submitted information reguired by Lender to evaluate the
- transferee as'if a new loan were being made 0 (hz transieree, Borrower will continue 10 be obligated under the
=" Note:and this Mortgage unless Lender releases Bur:ower in writing, o
- . If Lender does not agree to such sele or transfer, Lender may declare all of the sums secured by this Mortgage
 to be/immediately due and. payable, If Lender exercites such option 1o accelerate, Lender shall mail Borrower . -
‘notice of acceleration. in accordance with paragraph 12 heceo”, Such notice shall provide 2 period of not less than’
30 days from the date the notice is mailed or delivered withan which Borrower may pay the sums declared: due.
It Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or
- demand on Borrower, invoke any remedies permitted by paragrapli '7 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further c<venant and agree as follows: :
"~ 17 Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgage, includipg the covenants to pay when duc
any sums secured by this Mortgage, Lender prior to acceleration suu)l give notice to Borrower as
_provided in paragraph 12 hereof specifying: {1) the breach; (2) the acticn zequired 1o cure such breach;
{3) s date, not-less.than 10 days from the date the notice is mailed to Borrower, by which such. breach
must be cured; and (4} thst failure to cure such breach on or before the dale specified in the notice
may result in scceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
-~ and-sale of the Property. The notice shall further inform Borrower of the rigit o reinstate sfter
. "5 acceleration and the right 1o assert in the foreclosure proceeding the nonexistence ¢i u default or any
other defense of Borrower 10 acceleration and foreclosure, If the breach is not cvred On or before the
. dste specified in the notice, Lender, at Lender's option, may declare all of the sums sicired by this
Morigage to be immedistely due and paysble without further demand and may foreclose this
' Mottgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of -
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
. evidence, abstracts and title reports. .
© . . 18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due
~ . to"Borrower's  bréach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
- "Mortgage discontinued at any time. prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays -
'Lender all-sums which would be then due under this Mortgage and the Note had no acceleration occurred; {b)
Borrower cures all breaches of any other covenants or sgreements of Borrower contained in this Mortgege;

_D_B-B“.I -97 Mn{tgaal it 1LoD1254
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EXHIBIT A {PAGE 1}

LOT 51 {N MONTEREY MAND, A SUBDIVISION OF LOT Z ANG § AND
PARTS OF LOTS 6 AND 7 (N RENOVER'S AND OTHERS' SUBODIVISION
OF LOTS 1.2,3 AND 4 {N THE SUBGIVISION OF THE ESTATE OF
JAMES PENOVER IN SECTIONS 1,2,11 AND 12 TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK
COUNTY, TLLINOIS.

TAX 1D# 12-D2-418-014
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{c) Borrawer pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforemg Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attarneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage 'shall continue’ unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain-in full force and effect as if no

19, Assignment of Rents Appomtmem of Recenver As additional secur:ty hereunder, Borrower hereby
assigns to Lender the rents of the- Property. prov:ded that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of. the Property, have the right to collect and retain such rents as they become due and

payabie, Upon acceleration under paragraph 7 hereof or‘abandonment of the Property, Lender shall be entitled to

have a receiver appomted by a court to: enter upon, 1ake possession-of and’ manage the Property and to collect the
rents of the Propecty including those past due: All rents-collected by the receiver shall be applied first to payment
of the costs.of management of the Property-and: collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's Fands and reasonable- attorneys fees, ‘and then to the sums secured by this Mortgage. The
receiver shall be liable tz/ac.ount only for. those rents’ aetually received,

20. Release, Upon paymint of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower, Borrower shat}’ pay all’ costs. of recordatlon, if any;
21. Waiver of Homestead, Brriower hereby ‘waives all right of homestead exemption in the Property under

state or Federal law,

IN WITNESS WHEREOF, Borrower ha¢ executed this Mortgage.'

GAETAND BUCARO

-Borrower

-Borrower

STATE OF ILLINQIS, CO0K County ss:

I WALTER ALLEN , 3 Notary Public in and for said cuunty and state, do hereby certify that

GAETANQ -BUCARD A4

personallfknown t0 me o be the same person(s)Tose narnels) ;qucnbed to the Toregoing

instrument, appeared before me this day in person, and acknowleageid that signed and

delivered the said instrument as A free voluntary act for the uses and
purposes therin set forth.

Given under my hand and official seal, this 23Rp  dayof JUNE 9 98

My Commission expires: %’/és e ’////,

Notary Public

OFFICI AL SEAL This instrument was prepared by:

WALTER H ALLEN | RICHARD P. WTLLIS

BOTARY PUBLIC, STATE OF RLNOW
EXPIED:09/28/08 (Name)

322 E Rand Rd, Arlington Hts, Il
{Address)

06-01-97 Mortgagae L L001258
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