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Prepared by:  NEW CENTURY MORTBAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IAYINE, CA 92612
Loav Number: 0000138849

MORTGAGE

THIS MORTGAGE ("Securily Instrument”} s given.on June 19, 1898 . The mortgagor is
OSCAR @ BURGOS AND SANDRA BURBOS, HIS WIFE, AS JOINT TENANTS

{"Borrower"), This Security Insirumen is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNi% TORPORATION '
which is organized and cxisting under the laws of  CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 (“Lender™). Borrower owes Lender the principal sum of
One Hundred Fifty Thousand, and No/100 --~--ccen=a- e mm—arm- M e e ———————-——
- ' Dovais (US. S 150,000. 00 ).
This deb is evidenced by Borrower’s note dated the same date as this Sccurily Instrumenc {"Note"), which provides for monthly
payments, with the full debt, if not pmd carhcr, duc and payable on July 1, 2028 . This Security
Instrument secures 1o Lender: (a) the rcpaymem of the debt cvidenced by the Note, with interes:. and alt tencwals, extensions and
modifications of the Note; {b) the paymcm ofall o!her sums, wuh intercst, advanced under paragre,in-7 to protect the sccurity of
this Security Instrument; and (c) the pcrt‘ormancc of Borrowcr 5. covcnan!s and dgrccmems under this Seoaity Instrument and the
Note. For this purpose, Borrower docs hereby: mortgagc, gram and convcy to Lender the following descripzd property located.in’
BUUK County, Illinois:

LOT 132 IN MADSEN’S NORTH OF OAK PARK SUBDWISIUN OF THE SOUTHNEST [IUARTEH OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE. 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TIJ THE PLAT THEREUF 'RECORDED JUNE 22, 1921 AS DOCUMENT NUMBER 7181567,
IN COOK COUNTY, ILLINDIS.

A.P.N.:13-31-315-001

1759 NORTH NEVA , CHICAGD |Street, City),
{Zip Code} ("Property Address™);

»

te Family - FNMA/FHLMC UNIFORM )
NSTRUMENT Form 3014 9/90

4@) Amended 12/83°
% -BH{IL) (9502).01
Pags 1 o & VMP MORTGAGE FORMS - (800)521-7291 7
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecied on the Property
insured against loss by. fire, hazards included wuhm the lerm "exiendled coverage” and any other hazards, including floods or
flooding, for which Lender i reqmrcs insurance. This insurance shall be mmolamod in the amounts and for the periods that Lender
requires. The insurance carrier prowdmg the insurance shall. be chosen by Borrower SUbjBC[ to-Lender's approval which shall not
be unrcasonably withheid. If . Borrowcr fmls. to maimam ooveragc da.scnbed abovc Lender may, at Lender's option, oblam
coverage to protect Lender's nghts in- lhc Propony in accordancc with paragraph 7.

All insurance pohc:cs and ronowals shall be. ar:ccp!ablc 10 Lcndor and shall mcludo 1 standard mortgage clause. Lcndor shali
have the right to hold the policies, and -rcncwals IF Lender. requires,. Borrowcr shaﬂ promplly give to Lender all receipts of paid -
premiums and renewal noices. Tn, lhe e\cnl of loss Borrowcr shall § gnvc prompt noucc to the insurance carrier and Lender. Lender
may make proof of loss if not made prompﬂy by Borrowor :

Unless Lender and Borrawer . omorwnsc'ogreo in wnung. msuranoo procoods shall be app]ncd to resioration or repair of Lho
Propcrt) damaged, if the restoration:or. rep IS cconomlca!!y foas:blc and Lender's security is not lessened. If the restoration or
repair is nol economicaily fcasnble or Lendcr socumy would be: lessened the insurance proceeds shall be applicd to the sums

secured by this Sccurity Instrumcm. wherh .‘-‘or_' 701 then” ‘due,” with any. excess. pmd to -Borrower. 1f Borrower abandons the
Property, or daes nat inswer wx\hm 30 days o_oucc from Lender that the insurance- carrier. has offcrcd to setile a claim, then
Lender may collect the msuranco procecds “Lender: may. Use the prococds 10 repair. ot restore the Property or to pay sums sccured
by this Sccurity Instrum:ns, whethcr or:not; then due. The:30- day perlod will begin when the notice is given,

Unless Lender and Briroiver omerw:‘se‘agrce‘m wnung‘ any: apphcauon of procoods to-principal shall not exiend or poslponc _
the due datc of the monthly peyizents feferred:to.in. pa:agraphs 1 and 2 of change the amount of the paymcnts If under paragraph
21 the Property is acquired by Leniasr, Borrowcr s ngm 0 aoy msurance pohmos and proccods resulting from damage 0 the
Propcrty prior-to the acquisition sh'* - pass 0 Lcodor to- me ettcm of lho sums socurod by lhrs Security Instrument tmmodlamly
prior lo the acquisition,

6. Occupancy, Preservat:on, Mamten ince: und Protechon of the Pmper!y, Borrnwer s Loan Apphcauon Leaseholds
Borrower shall occupy, cstablish, and usc-thc -r'ropmy as Borrower $ principal rcsndencc ‘within sixty days after the execution of
this Security Instrument and shall conunu_ ,o'ccu Wy he Propcny as Borrowcr 'S pnncrpal residence for at least one year after the
date of occupancy, unless Lender.. otherwise: . ABTeEs in writing, wmch consent' shall ‘not be unrcasonably withheld, or unless
exicnuating circumstances exist-which:are. bcyond Borro' vo7's control: _Borrower shall not destroy, damage.or impair the Property,
allow the Property o dewnorale or, commn ‘wasle.on: the ”ropony Borrower shail be in default if any forfeiture action or
procceding, whether civil or criminal; is bcgun thatsin- Lcndm s good faith Judgmem could result in forfeilure: of the Property. or
otherwise materially impair the' licn oreatod by this’ Socumy Insl:w.nfm or'Lender’s sccunty interest. Borrower may cure.such a
defauli and reinstate, as provrdod in- paragraph 18, ‘_:by causing: the 3 ten.or. procecdmg to be dismissed with a ruling lhat. in
Lender's good faith determination, procludos forfeiture of ihe Horrowcr o jrazarestin the Propcrty or other material impairment of -
the lien crcated by this Security Inslmmcm 0 Lcnder S. socunly ‘intercsl. Boren wer ‘shall.also be in-default if Borsower, during the
loan application process, gave matenally falso _ maccuratc information or-statereniz to Lender (or failed 1o provide Lender with
any maierial mformanon) in connection’ wuhrthclﬁloan ewdcnccd by lho Not;-ipz 1udmg, but not limited lo, represcniations
concerning Borrower's occupancy of: the Propcrty asa, pnncrpal rcsrdeoce If this Segus: 'y, Instrument is on a leaschiold, Borrower -
shall comply with all the pl‘OVlSanS of. the. lcasc AL Borrowor acqurros fee tile 107 lho Prope:ty, the leasehold and the fec iitle shall
not merge unless Lender agrees o tho mergcr in’ wnung -

7. Protection of Lender's Rrghts in the Proper!y. If Borrowcr faﬂs to perform the cov rants and agreements coniained in
this Ser'umy Instrument, or there is a. !cgai procoodmg that: -nay sngmﬁcam!y affect. Lender's rights 'n the Property (such as a-.
proceeding in bankruptcy, prob.m: for condemnahon or. forfeuurc or.to enforce laws or regulations), wan “wnder may do and pay .
for whatever is necessary to protect thc va]lic'o .lhe Propcny and Lender's rights in the Praperty. Lenaue: ‘<.actions may include
paying any sums sccurcd by a lien which: has pnoruy ovcr this Security Instrument, appearing in. coust, aying reasonable
attorneys’ fees and cniering on ihe Propcrty to make rcpaus Although Lender may wke ‘action under this peragraph 7, Lender
does not have 10 do 30,

Any amounis disbursed by Lcnder under [hlS paragraph T sholl bocomo addmonal debt of Borrower sccurcd by this Security
Instrument. Unless Borrower and Lcndor agroe 1o ather. torms of paymcm, these amounts:shall bear interest from the date of
disbursement at the Note rate and shall be payablo wnh mtorost upon nolice. from. Lcnder o Borrower requesting payment,

8. Mortgage Insurance If Lendor roqulrod mongagc msuroncc as a condition. of makmg the loan secured by this Security
Instrument, Bomrower shall pay the prcrmums rcqmrcd _.mamtam the ‘mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required. by Le oy .ps -CCases 1o be in effect, Borrower shall pay the premiums required to
oblain coverage substamtially cqmvalcnt ‘lo ' gago msurancc prevnously ineffect, ot a. cost substantially equivalent (o the
cost 10 Borrower of the morigage msurancc prcwouély in: cffect, from an aliemate moﬂgago insurcr approved by Lender. I
substantially equivalent morigage. msurance covemge is'not avaﬁablc. Bonower shall pay to-Lender cach month a sum cqual o
ono-twelfth of the ycarly morngage’ msumncc P rmom bemg pmd by Borrower whcn lhc msurzmcc coverage Iapscd or ceased;

0000138843

% -EH(EL) (9502301 . : Paga 3018 F




UNOFFICIAL COPY

g0y 683y 1or(zose! (He

g o _ a]qmom)s 2q .
" ;n am'mou atn pue wamnnsm mun:ng sup jo suorstaoad o) puo S 0L “uossisosd Funoyjuod ap MNOYIM 101J2. u:mﬁ; e
e Y3iLA 0N Y0 WOMWINISU] &umaras sy jo suoistand mmo 120§]e. 10U [[eyS 12HJUDD. Yons ‘e djqeaydde gim S101ju00

B ', ‘-i'uamnssm A1In20g Sip Jo snepD 30 WOISIAQIG AWR BT 14943 SV U] ‘Potea0] St Kuadasg ol Yoy ul vonoipsunf
;-m;: ;o ._Mmiam ‘pue. may (wpoj -Aq pawa.\oﬁ 20 [y wownnsy] ALNd0G S | ANpqeseAag (Me Bulwiasen sy

o : qdmzamd snp u popmcud ST UoAld u:n;m Jopuary i0 JamozI0g 0] Baal§ uoaq DABY OF PALITIR G 1eys wmunnsu; o
i Kmnaes sup ur .m_; pnpmo:d 20008 ,{uv mmonoa ) 29nou- 4q soreuSisop JPpu SSAIPPE 1910 A Jo ooy pmms sswppe .
Y JOpuof.on jTeus ‘sse; 15417 “Aq voad. 2q. eys JOPUY] G1 9anou AUy “JpuI) 01 900U Aq Soreudisop Jomouog: ssa:ppe oo e

T SSDIPPV Auadold oy 0 PIIsanp . [jEYS 200U 241, 'POYIAU JDIOUT JO 950 sanmbas ey 2jqeaydde ssojun jrews S5612 15 £q

o ,u Buqrew Aq Jjo n Buuannap Aq uamﬁ :aq 1feys mamn.nsu; AIN3G Sip w1 J0) popiaoxd Jomouog o1 33mon Auy - m;ou Lo O
B “JION 9t JapuR

g aﬂmqs mm.(ad:ud £ma momm\ mamﬁedmd mumd e s p‘.nmn oG JIm UOBIRPOL oI nzdxouud s::onpm ptm_m en .!:!MO.UI)ﬁ

Clar wamﬁml m.np ¢ Jupyent 4q 10 MON - Jopun poso {edoud wip Suponpor &g punjos sigr oXew o 950042 Aews: npury | -
o Jamouog (v} popunjm 20 [ snun] pomuuad POPaR0Xa Iy JOMOXIOE W) PMSIN[0D ApTosE swhs Aue Q) pue Htay pmmuad -
o Ap-a. aﬂmqa oYy 22npa’ O) &mssaoou WNOWE 24 £Q POONPOI 9 [Ieys DEIeNS UEO} Yons ANE (€) (oY ‘SIUY PIRILIG SHI PaodXD:
- uBopo:; mm. UORYBLRAD 17, 3 1331109 oq 07 J0 PoY0Tj0D SIBREYA HLO| JOIO JO 1SN} O TR 05 potosdion Agreuyy §1 mep ey pue.

' "’"'saﬂmqa ueol umuuxetu 5195 @2, ME] B 01 100{qNS Si OUINSU] Anmoog s Aq poInads ueo) o J] ‘sadiey). ueo] €1

S L UDSUOS'S, JﬂMO.UDﬂ TR 301 TN 211 J0 WIUMISU] ALMOG STY) JO SuLo o 0) DrESoI 1A SUONBPOWWOIE fup m[ew' -
-, mqm;:_j&ppom pilsixa 012013 /P 3mos0g 20110 Aue pue sopuor] 18y soasde (3) pue ‘uotunasu] A1n2ag sup Kq PoInDDs ..

Y. Sumg otn:-&ad o pmeﬂuqo £n'euos.|od 1051 (@), ﬂuawmzsu; Aunoog sy Jo, suuas oy Jopun Asadoad. o w mmm s, Jomonog:
_-,:_“ﬂwa Amuoa ‘pue. mmﬂ 'aies‘uuw oy, Aoy wownnsy) A s Sutudis-o st (v) JMON Y NAIXD 104 saop NG WRiLnRNSY] - -

-_;.{zun:x;s 1 susxs 09 oqm amonog . Au\f “TLJOADS UE: ol 2q reys SuzwooIde pUE SIUELDADD smmo.uog *{]- ydesSesed -
S ;o suoisia0id. aipy- o mrqns ‘mMO.UOﬂ PUE Jups?7 JO SUBISSE PUT SI0SSOOMNS O} 1JBUDG PUR- PUIQ feys wawnasul Awnsog - -

srqz jO # swaumﬂa pue qunuoma QUL 'SIALSETT) CANNIQUIT (B13408 pUB ;umf ‘punog sudissy pue uassao:ns d |

Kpousas Jo 1y8u

i “huwe 0 asmnxa am opnpo.ld 1030 SOAEA € 0Q 10U JJEUS A10WP2-10 145 Aire Burstoroxo 1 1opiory 4 oouerROqI0y Ay MomE -
= smsmons 5 Jomouog 10 mmouoa feu13Lo o £q dpeus put wop AUR JO u0SE) £Q WANISU] ARG SHp. £q pomoos swms.oqy

: "Jo: uom.'cmoma &ppow asmmu_r;o 30 wowked Joj own puIXD 01 5121 10 15910U1- U1 JOSSD00S. AUR JsupESe sﬁmp:mmd mamwo:;‘f;‘. ‘-_’?ff

o pa.tmbm 2q.301 ffeys’ Topury *JSOIUT U S208S00NS 5 JOMONOF 10 Jsmouog [eurdiio o Jo fAimaen o aseajar or aresdodon. .

freys: monog -JO 1S0I00IY Uf J0SS330NS Are.0) Hopur] 4q paresR wowiinrar A1moog S £G POMMIDS SWNs 91 Jo uonmnuu.m _[0 .

. .-jjuonaa _npuur 10° JuowiAed- 10§ owm’ ‘a3 UOISUDIXT  I2A1BAL B JON JOPU3' | £gf UBIEIGIOY [PIsea]ay JON SM0LIog [T -

“stuswded yons §0 Junowe atp 93ueys 1o 7 pue | sydesdemed ursi paujos suowAed Auow g jo Jep anp. mn .

Lol auod;sod 30 pu:nxa 0 "eqs ;edmuud 0 spads0ad jD wonearjdde Aue ‘Supum Wik SIMINRO JOMOLOG PUR ISPUTT SSI[UN
R “DOP LTI IOV JC JAFIYM WINISUT KUnd0g Sy Sy
Sl pomm smns mp 01:10: Suadoja :nn J0 Jredos 20 unnmmsm 03 Joyna *uondo M1 18 ‘spavdsid v Kidde pue 1207100 01 pozOWE §1 :
}'mpu'.r] “uaA1E 1 IOROU 9T 18P OY-INTE SAEP O UIPIM JopuoT 0 pundsal O) SiTE) JAM0L0] *$9SeWEp J0J WD T IMOS S0 pmmai o

f'_f_f B € os(mu 01 sm;;o muulapum am 1eq1 1MOLI0Y 0} JOPUY] AQ DENOU JAJE “I1 JO ‘zomon0g Aq Louopueqe st Auadoig o iy -

"ONp U0} OJE SUINS P 10U IO JOYIANM JWDMWARST; A1NI0G ST AQ pamozs sums o

o D mr.,m, por;ddn aq ueqs spaoao.td mn sapmo:d as1oLR0 Me) ojqeodde ssojun Jo Sunua 00.F8 DIWLTI0 IOPUd] pue: nmouo{;:, o
o ssojut ' Bupfer- a. 209 .(mmpommt pINc0s SWNS 21N JO WNOWE D) et S S1 BUINE) N DK A[SIEIPINILY. Lmdoxd: ’
e o J1.1 anea Tosyrents grey 2t gotygam 4y Auadosd ou 30 Surker fersed e JO 10D a1 U] Jomouog 01 pred oq [fEys .r.)mzmq Euv “Surer
T og 05 &r.nmpawun Avioduld oy, Jo- onfEA 1w Jie) o (Q) AQ papIAIp ‘Bunyer aup 21090 Aol Loms Suns o
g wnuum 210y o1 (2) :uoneyy ﬁumouo; o Aq pondnynw spaosasd a1 j0 WNOWR A Aq PIONPSI A [[LYS FUOwWRIsY] AUNXG .
R | Ay pom:)as SWNS o ‘unum, Ut 20138 TSIMIIYI0 0puY] PUB IOMOLOR SSojun ‘Supyer oyt 21009 AjarEIpowLL] wownnsyy
; &wums sty Ag: pmnaos SWns 5 Jo nowre: o uey Joeosd Jo o) fenbe st Supme o 230j0q Aepowu &uodmd o 30 nfes

: :a:imw AEy-ou yorym ur- Auadosd ot o Surye) ensed © J0 u9A% 3T Uj Jomouog O) pred ssoo%a £Ue GiIM ‘anp uay. 101 10 JPOUM

“mauumsul Kum:ns s AQ pen20s swins o) 0) pondde o eys spaoscad o “Auodold aur Jo Supfe wID) B JO A G U]
o “sopu7 01 pred 3q jeys

S pue.poumssz Aqa.taq ore ‘uoneuwapuoo JO Ny U1 20uRAAUOD JOJ 1O Kaodoxd A JO ued Aue jo SunE! IO JO VONEUIPUOD

. &ue'qum uonoouuoo w ‘fenuonbasuos 1o 120Rp ‘sofewep Joj wiep JO pIEmE Aut [0 sp:mmd 2} uonRuwIpue) ‘gl

. S “uonoodsti ot Joj asneo AAqeuoseas Sulkodds uenoddsul ue 0] J0Ud 10 JO IWA Y 18 IN0U JOMOUOY
- 'aME usqs .mpu:q “fyodoug o jo suopoodsuy pue uodn SANUA JQUUOSERS NP AT b8 SIt 10 puyy  veoadsu) ‘6

‘me] o1qeandde 10 10pua] pue JIMOLIOY UD2412q TWDWSIEE LU AUB 1M 2DUBRIODIR W SPUD QouRMSUL

'- aseﬁuou: .!Oj maméhnbm a1 jaun ‘DAI38aL S50 B spiaoid 01 J0 13019 LI QoURINSYY odp3uow- wurew o pannboz swanuod

Ol Aed. TEyS JoM0L0Y "POUEINO 'S} pue oQEIRAE SOW0NX) urele sopua Aq pmmdde Jomsuy ue Aq popiaoad (sannboz opuy] ey

'. pnnad mn 10] pUE 1UNOUTE atp ) o3eA00 Poueinsey ofeduow §1 1opua Jo ucndo oy e p:mnbm o0 Jaﬂuo; ou Aeuy’ muamz(ed

598810000

12 ¢ . abey

§




UNOFFICIAL COPY ™™=
16. Borrower’s Copy. Borrower shall bc'givcn one conformed copy of the Note and of this Sccurity instrument, '
17. Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

:‘ “ sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
= & Lender's prior writien consent, Lender’ mny. aLits option; requirc immediate payment in full of all sums secured by this Sccurity
% Instrument, However, this option shall nol be exercrsod by Lcnder lf exercise is prohibited by l‘ederal law as of the date of this

r-..
a4

Security Instrument,
If Lender exercises this opuon Londor shall gwe Borrowcr noucc of acccleration. The notice shall provide a period of not less

£ than 30 days from the dale the notice is dehvorcd ar maxiod within which Borrower must pay all sums secured by this Security

X
0
U
i
k.,

Instrument. If Borrower fails to pay Lhese sums prior. 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without funher ‘notice or demand. on' Borrower.

18, Borrower’s Right to Reinstate; - ‘H. Barrower meels ‘certain condmons Borrower shall have the right 1o have
enforcement of this Security Inslrumenl dnscononuod at any time prior lo the carlier of: (a) 5 days (or such other period. as
appiicable law may specify lor remstatoment) before sale of the Proporty pursuant o any power of sale contained in this Security
Instrument; ot (b) enry of a Judgmoni cnl‘orcmg lhlS Socumy Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then wov d.be due’ undor lhrs Socunly Instrumem and the Nol¢ as if no acceleration had occurred; (b) cures any
default of any other cuvenants or agrocmean. (c) pays all cxpensos incurred in cnfor(.mg this Sccurity Instrument, including, but
not limiled 10, reasonabie 5 mrncys fecs, and (d)’ takes- sich action as Lender may reasonably. require 1o assure that the lien of this
Sccurity Instrument, Lender's "lghLS i’ the Propcny and- Borrowers abiigation to: pay. the sums secured by this Securily
Instrument shall continue undw‘;:d Upon Teinstaiement by Borrower, this- Sccurity. Instrument and the obligations sccured
hereby shall remain fully cffccovc asifr no accelcrauon had occurred Howcver, thns right 10 reinstate shall not apply in the case of
acceleration under paragraph 17. .

19. Sale of Note; Change of Loan uem-‘:r. : 'I'hc Nole of a partial interest in the Note (together with this Security
{nstrument) may be sold one or more times. wnJ'" al prior notice to Borrower. A sale may result in a change in the cntity (known
as the "Loan Servicer") that collects manthly. puvmcms due undor the Noie and this Socunly Instrument. There also may be one or
morc changes of the Loan Servicer unrelated to:a’sal: of the Note, If there is a'change of the Loan Servicer, Borrower will be
given written notice of the change in accordaoco with poa5raph 14 abovo and applicable law. The notice will state the name and-
address of the new Loan Servicer ond lho ‘address 1o Wrich payments should be modc The notice will also contain any other
information required by applicable faw, " -

20, Hazardous Substances,’ Borrowcr shal! not cdusc or A.:mnt lhc prcscncc, use, disposal, siorage, or release of any
Hivardous Substances on or in the Propeny Borrower shall not do. nor allow anyonc clse 20 do, anythmg affecting the Propenty
that is in violation of any Envuonmontal Law: Thc prccedmg Iwo ser: wms shall not apply to the presence, usc, or storage on the
Property of small quanuues of Hazardous Subslanccs lhal aro generally rccogmzcd to-be appropriate.to normal residential uses
and to mainienance of the Propeny. .

Borrower shall promptly’ gwo Lcnder wnttcn nouco of any mvcsugaum claiin. demand, lawsuit or other action by any
governmental or regulatory.agency of privaic. pany mvolvmg the Property and aiiy ; Hezardous Substance or Environmental Law
of which Borrower has actual knowledge If Borrower learns, or-is notified by any gm.rrmmlal or regulatory authority, that any
removal or other- remediation of any’ Hazardous ‘Subsiance. aﬂccung the- Proporty is necesiary. Borrower shall promply take all
necessary remedial actions in accordance wrth Envuonmoma] Law, :

As used in this paragraph 20, "Hazardows: Suhsumccs" are. Lhoso subsiances dcﬁnod as (Oxir-or hazardous substances by
Environmental Law and the’ followmg"?subslanccs gasohno, keroscno, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile! solvems;_matcna]s conlaining ashestos or formaldchydo, and radiozctiv inaterials, As used in
this paragraph 20, "Environmental: Law" means fcdcral laws and. Taws of the Junsdlcnon where the Property is located that relale
to health, safety or environmental protoctron Vi

NON-UNIFORM COVENANTS: Borrow r'and Lcndor furlhcr covenam and agree as follows:

21, Acceleration; Remednes ‘Lendeér shall ‘give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreemem in: this. Security Instrument (but. not -prior to acceleration under: paragraph 17 unless
applicable law provides otherwnse) “The notice shall spemfy (a) the default; (b) thc action required to cure the default; {c)
a date, not less than 30 days from the date: the notice:is given-to Borrower, by which the default must be cured; and (d)
that failure to cure the defailt on or: before the date spec:f‘ ed in the notice may result in acceleration.of the sums secured
by this Security Instrument, foreclosure by judicial proceedmg and sale of the Property: The notice shall further inform_
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to accelerahon and foreclosure If the default is not cured on or before the
date specified in the notice, Lender, at its option; may require immediate payment in-full of alf sums secured by this
Security Instrument without further. demand and may foreclose this Security Instrument. by judicial proceeding. Lender
shall be entitled to collect all expenses ‘ineurred in pursuing the remedies provided in this paragraph 21, including,
limited to, reasonable attorneys’ l'eea and’ costs ol‘ tifle evidence,

% -SH{IL} a502i.01 ' Pagasol 8
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Loan Number 0000138849

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 19th day of June 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage; Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersignzd (the "Borrower") to-secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE GORPOHATION A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

1759 NORTH NEVA +.CHICABD, JLLINOES 60707

(P.oreny Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securir; Instrument and/or Rider,. the provisions of
this Addendum shall. prevail -over.and supersedr any such inconsistent provisions of the
Note and/or Security Instrument and/or Rlder

In addition 10 the covenants and agreements made in-ute Note, Security Instrument, and
Rider, Borrower and’ Lender further covenant and agree as mll\wn

4, (D) LIMITS ON lNTERESIrRATE‘CHANGES :

The interest rate I am required to pay-at the first change date i ot be greater
than 11,2500 % or lessthan.. 9.7500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mere than. One and
One-Half percentage pomt(s) ( 1.500 %) from the rate of iaterest I
have been paying for the preceeding 6 months. My interest rate v never
be greater than 15.7500 = % orlessthan 9.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contamed in this Adjustable Rate Rider Addendum.

/,, /K/ ] A

“oscnn G BURGOS ,,-;f SANBRA ~ BURGOS

figminatd s 014307

Mew Cenury Mongage
RE 102 (082296)
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0000138848
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this . 19th day of June

1988 , and is incorporated.into and: shall be dcemcd to amend and supplement the Mongage, Deed of 'Trust
or Security Deed (the "Security. Instrumcnl " of !he same’ daic given by the undersigned (the "Borrower") to secure
Borrower's Ad Juslablc Rd!c thc (Lhe "ch") 1] :

NEW CENTURY HDBTBAGE\CDHPDRATIUR, ‘A CALIFORNIA CORPORATION

(the “Lender™) of the same datc and covering the bropcny described in the Sccurity Instrument and located ax:
1755 NCGRTH NEVA ) CHICABU.ILLINUIS 60707

{Property Address)

THE NOTE ‘C/INTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND: THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BUOPAOUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAKIMU" l?ATE THE BORHOWER MUST PAY,

ADDITIONAL COVENANTS.I 1 mrimon o lhe covenants and agreements made in the Security
Instrument, Borrower and Lcnder further cuvr' 17 11 and agree as follows: -

A.INTEREST RATE AND MONTHLY PAYM £ENT CHANGES' “
The Note provides for an’ initial; mtercsl rate uf . 9.7500 %. The Note provides for
changes in the interest rate and: the momhly paymcnls, a.-. r qus

4. INTEREST RATE AND MONTHLY PAYMEN’I‘ CHAHGE:

(A) Change Dates .

The interest raie T will pay may changc on the ﬁrst day of July , 2000 , and on that day
every 6th  month thereafcer. Each datc on wh:ch my interest rate colit change i 1s called 2 "Changc Date.”

{B) The Index

Beginning with the first Ch;mgc Daie my mlcresl mtc will be based on an/imdes. The "Index” is the average
of interbank offered rates - for 6. month’ U S doliar denommawd deposits' in the Linidon market ("LIBOR™), as
published in The Wall Street Juum' - The most rcccm Index figure available as of the st business-day of the
month immediately preceding the month. }vh:qh the Change Date.oceurs.is called the “Curreat Index,”

If the Index is no longer avaulab i the Note Holder. will choose a new mdex that is bsers npon comparable
information, The Note Holder will: glvc me noucc of lhls choice.

(C) Calculation of Changes: -~ .-

Before cach Change Date, me Nole Holder- w1ll calculazc ry new interest rate by adding Six and Two
Tenths : : - percenlage. point(s) { 6. 2000 %) to the Current Index.
The Note Holder will- then round lhc resultof :this addmon to the nearest one-cighth of one perceniage point
(0.125%). Subject to the limits’ swted m Secuon 4Dy bclow !hlS rounded amount will be my new interest raie until

the next Change Dale.

MULTISTATE ADJUSTABLE HATE. RIDER LiBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Famlly- FNMA Unlform lmtrument )

e i IRRAHEEROIE
VMP MOARTGAGE FOAMS - (8001521 y/
Fagelal2 ;nillﬁ% “
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