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MORTGA.GE

THIS MORTGAGE IS DATED JUNE 22, 1898, between Ouiircite Limited Partnership Xil, an illinois Limited
Partnership, whose address is 1322 Wilmette Ave,, Wilmette, 4. 50091 (referred to below as "Grantor"); and
HARRIS BANK WILMETTE N.A., whose address is 1701 SHEAIDAM ROAD, WILMETTE, IL 60091-0340
(referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, vearrants, and conveys to Lender all
of Grantor's right, title, and interest.in :and 1o the foliowing described reat piop=rty, together with all existing or
subsequently erected or affixed: busldings, improvements and ﬁxtures, all ¢asszments, rights of way, and
appurtenances; all water, water rights, watercnurses and ditch rights (including swock-ta utilities with ditch or
irrigation rights); and all other rights, royames. and profits relating. to the real property, including without limitation
all minerals, oil, gas, geothermal and’ similar matters. -located- In Cook. County, State of illinois (the "Real
Property"):
LOT 20 IN SUB BLOCK 5 IN{L.L. GREENLEAF'S RESUBDIVISION OF BLOCKS 29 TO 24 'NCLUSIVE, IN
THE VILLAGE OF WILMETTE, IN NORTH SECTION QUILM TIN.-TOWNSHIP 42 NORTH, RANGE 13,
EAST QF THE THIRD. PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS.

The Real Property or its address is- commonly known as 1100 Forest Avenue, Wilmette, IL 60091. The Real
Property tax igentification number-ig 05-27-312-021, HREsLEoV e |

Grantor presently assigns to. Lender a1| of: Grantor s right, title, and interest in and to all leases of the Property and
all Rents from the Property. " In addition, Grantor Qrants to Lender a Uniform Commerciat Code security interest in
the Personal Property and’ Hems

DEFINITIONS. The following words shall have: the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage .ghall:have: the ‘meanings attributed to such terms in the Uniform Commercial
Code. All references to donar amoums shall mean amounts in lawfui money of the United States of America.

Grantor. The word "Grantor" means Ouilmette Limited. Pnrtnershlp Xil, an Minois Limited Partnership. The,.
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99~499 ("SARA"), the Hazardous Materials Transportation Aci, 49 U.S.C. Section 1801, et seq., the Resource
Conservalion and Hecovery.Act; 42.U.5.C. Section- 6901 et‘.seq_.'. or- other. applicable state or Federal laws,
rules, or regulations adopted-pursuant to any.of the foregoing.  The terms "hazardous waste” and "hazardous
substance® shall also include,-without: limitation,’ Fetroleurn and. petroleum by-products or. any fraction thereof
and asbestos. Grantor represents and warrants:to Lender-that:- (a) During the-period of Grantor's ownership
of the Property, there has been:no-use; generation, manufacture,. storage, treatment, disposal, release or
threatened release of an)(-'hazardous;-_waste;or.'substance:b -any person.on, under, abot or from the Property;
(b) Grantor has no knowledge ‘of, or. Teason: to: beiieve thal there has been, except as previously disclosed 1o
and acknowledged. by Lender:in writing;:(i)any. use, -generation; manufacture, storage; treaiment, disposal,
release, or threatened release ot any:hazardous waste or substance-on, under, about or from the Property by
any prior owners or pccupants--—of:.theeEr_opergnor.-. (nrl:)Aany actual or threatened litigation or claims of any kind
by any person relating to. such:imatters;..and. (c). Except:as previously disclosed. to and acknowledged b
Lenger in writing, (i) neither Grantor. nor any: tenant; contractor, agent of other- authorized user of the Property
shall use, generate, manufacture;: store, ‘treat, dispose of, or release: any hazardous waste or substance on
under, about or from the: Propenty::and- (il).any such. activity. shall be conducted in compliance with _all
applicable fedoral, state, and-iocal:laws; regulations and ordinances, including- without limitation those laws,
regulations, ano ardinances:described: above: . Grantor authorizes Lender and Its agents o emter upon the
Property to make such inspections: and: tests,at Grantor's-expense; as Lender may deem appropriate- to
determine compliance of the Property: with this section‘-'oi.theMortggge. Any inspections or tests made by
Lender shall be ior ender’s purposes only. and:-shall.not be construed to-create any res onsibility or liability
on the part of Lenser i»-Grantor:0r to:any: other:person;. The representations and warrantles contained herein
are based on Grantces due’ diligence: in: investigating: the .Property. for. hazardous waste and hazardous
substances. Grantor nerery. (a) releases=and waives- any future- claims against Lender for indemnity or
contribution in the_event Grintor:becomes:liablé for cleanup.or other costs under any such iaws, and (b
agrees to indemnity and-haid- harmless: Lender-against: any. and- all claims, losses, liabilities, damages
[anames, and expenses which cender:-may:directly. or Indirectly sustain or suffer resulting from a breac of
his section of the Morigage ‘or-a®. a:consequence: of any: use,. Feneration. -manufacture, storaﬁe, dispaosal,
release or threatened release occurring rior:to. Grantor's awnership or interest in.the Property;, whether or not
the same was: or should have:beer ‘known.to-Gramtor, - .The provisions of this. section of the: Mortgage
inciuding the obligation-to indemnify; szl survive the: payment of the-Indebtedness and the satisfaction and
reconveyance of ine lien of this:Mongage end:shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or atherviea, - ; : S
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Nuisance, Wasie. Grantor shall:nof cause;-coiduct:or permit any nuisance-nor commit, permit, or suffer any
stripping of or waste on or to.the Property:or.any-fortion of the Pro , . Without imiting the generality of the
foregeoing, Grantor will not. remove, -or-grant: 10 -any: sther party-the right to remove, any timber, minerals
(including oil and gas), soll, gravel or'rock products w.thzi the prior:written consent of Lender, ,
Removal of Improvements. Grantor:shall-not demolish .- ramove-any improvements from the Real Property
without the prior written consent:of:Lender. As'a ‘conditioi t4 *he.removal of any improvements, Lender ma
require Gramor 1o make - arrangements’ safisfactory: to- wender to replace such improvements wit
Improvements of at least equal value. . . - :

Lender's Right to Enier. Lender éh";‘1ts§agénts‘féi1d._'re'pres'e'ntati"a 18 Rigy enter upon the Real Property at all
reasonable Times to altend to_Lender's:Interests:‘and  to inspect-thz Propeny for purposes o Grantor's
compliance with the terms and conditions:of this Mortgage.. =~

Compliance with Governmental:Requirements. -Grantor-shali-promptly comaly with all laws, ordinances, and
regulations, now or hereatter In effect;‘of-all governmental authorities applicat le-in the use or occupancy ol the
Property, including without limitation; the: Americans: With-Disabilifies-Act. Graitur may contest in" good faith
any such law, crdinance, or-regulation-and:withhold compliance during any proveeding, including appropriate
appeals, sa long as Grantor has-notified: Lender infwnting.; prior‘to doing so and s lahg as, in Lender’s sole
opinion, Lender's interests in-the:Property: are:not jeopardized. - Lender may require Graatar to post adequate
security or a surety bond; reasonably satisfactory.to Lender, to.protect Lender’s interest. _
Duty to Protect. Grantor agrees: neither,to-abandon; nor jeave unatiended the Praperty. (Grantor shall do all
other acts, in addition to.those: acts:set:forth: above-in. this.section; which from the charactet zind use of the
Property are reasonably necessary:to protect and preserve the Property:.
DUE ON SALE - CONSENT BY LENDER.: Lender may, at fis option; declare-immediately due and payable all
sums secured by this Mortgage upon.ihe sale or ransfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in.the‘Real Property: A:"sale or transfer” means the conveyance of Real
Property or any right, ‘title or interest .therein;: whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale,deed;. installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three:(3). vears;lease-option-contracy; or by sale, assignment, or transfer of any .
beneficial interest in or to- any tand:trust:holding title to the Real Propenty, or by any other method of conveyance
of Real Property interest. [f any Grantor.is:a corporalion; partnership or limited liability company, transfer also
includes any change in ownership of more:than: twenty-five percent (25%) of the voting stock, parinership interests
or limited fiability company interests, as the.case may.be, of Grantor. . However, this option shall not be exercised
by Lender if such exercise is prohibited:by federal law.or by liinois law. . _
H)r(tgs AND LIENS. The following provisions:refating‘to the taxes and liens on the Property are a part of this
0 age. TR L . . )

Payment. Grantor shall pay when'diie :(é'ﬁd":ihf'an" events prior fo delinquency) all taxes, payroll taxes, special




UNOFFICIAL COPY

©e (@) ‘puewsp uo-ajgeAed aq (e) im ‘uondo S JapusT. 1B 'sasUBOXS Yons |ly - JOlURLL) Ag wawdedas Jo alep ayl of -
L. Japue Aq pred o paLinoau alep. Blél‘ L0 BION BY) U JO} PapiA0s0 DJBI BY) 1B 188.9]ul [2aq [jim BUIOP 05 UL SpURdXe
T -19pusn) 1Ryl WINOWe Auy- ‘aleldoode suieap Japusn eyl uaioe Aue aye) ‘o) palinbol eq 10U {leys 1ng Aeus jeusq -
"8, 0UR)E); U0 8puen ‘Aledosd Syl Ul SISass) s,19pua1 10848 A{ELIBIBW - PINOM JBUY PAOUBWIIOD 51 Buipdassd -
0 tonoerAue 1 Jo 'sBeBLOW SIyi-jo uoiSioid  AUe Lym AdWIOD OF Siie) J0UBLD )} ‘HIONTT ABL SIHNLIONIdXI
R , - rRuRdeld U} 0 1500 JudadE)da)-
- anjeA 'ysEI AU BUNLIBIGP JAPUET-O) AI0)0BISIES JBsRIddE (USpUSdapU; UB BABY 'JAPUST JO 1sanbar uodn ‘feys
- jowrelg - Aonod sl Jo aiep uojendxs sy} (5)- pue ‘anjea lew) Bululwieiep j0 Jauurw Bl pue-‘Auadosd: yons.
~ Jor BNEA; WBWoRIGRS- JUBLIN. UaLy By} ‘pansu) Auadod ey (p) ‘Adjod ayy Jo wnOWE By} (0)  ‘paINsUL SXSU
8y {q) - eansuy oyl o SWeL ay):(e) Buimoys soueinsyy Jo Adjod Bunsixs yoea uo uodal e JapuaTy o1 ysjuing
‘1jEys: JORID 'jBaA B 330 UBYl DIOW J0U JBABMOY 'iepuaT jo isenbal uodn ‘adusInsy] uo-uoday S0l
B N PR ‘Ruadold yans 0 B|es 8insojaalo) Aue e 1o ‘95eBuoW siul jo suoisinosd
- Byy JOpun’ piay’ jes Jao Jo- oes: s,g8lsml Aue e alebuow siy) £q pasenod Auadosd . Jo. Jaseyaingd
" ayy.'o)-ssed pue ‘jo-qysuaq 8yl O BINUL \[BYS 3dURINSU) pRsdxeun AUy *alES 18 SoURINBU) pajcxaun
B T : : : *JOJURID) Of pred -
© -9 |1eys 8padcoid yans ‘ssaupalqapu) ayl Jo 11Ny ut Juawdied saye spassoid Aue Spioy JepusT j) ‘ssaupalgapy)
© QL) 0. 9ouejeq- mApupd 8y 0) pondde: aq jleyS ‘Aue ji ‘JopuiBlies BU} pUB . 1saiBu pansooe Aeds)
. o} usy)'sBeBloyy §143 Japun Jopus 0) Buimo Junowe Aue Aed 01 18)y pasn 34 Jieys Ausdoid ou} jo. uojeI0ISas
0Jede) oY) 0] PANAUWOYT J0U. SBY JOPUST oM pue id@oa) sieul Jeye SABD 0Bl WUNM DISINGSID U9SQ
T 10U SABY. OIUM. Spwsnaad AUy “Jspunaiay }|ne;?‘p Ul JOU St JOJURISY {i UOFRIDISBS JO Jipda) JO 1503, 9|(BUOSES)
T ol Jopspeanold. au) Ly, I0WBIY asinquist o Aed lsinypusdxa ydns jo jooid Apioejsnes uodn ‘JEYS JBpua]
* 'I9puUaT ol AJ0IoBISIES Lo\ PW B u) slugiwienc.dw; pakonsap Jo pafiewep Sui aueidal 10 Jedal JRYS JoJURIL)
s 'ﬂpedai_-:pue.uoéxemmam) £paunoad auy Aidde o) 815818 Japust j) "Auadoid au jo Jiedsl puB LUDNEID)SSL 8Y) J0
- *Ausdojg. o). Bunoage ual Al'e ;% Jualufed ‘sSaupaIGepU| ayl JO LoNonpal Bu) o} Spavdnid au Agde ‘uonoaPe
- s)ije ‘AW Jepua ‘pasedul 61 AN08S 5,18pUST JOU JO JBUIBUM "ANENSED BY) IC SABD (G1) UBEYI Liym OS Op
o) Sjiey JDIBID ) 880) JO jooid AT Aew JapusT ‘00'000’'SY Spaadxe Juawade)das 10 Jedas JO 1603 PSIBLNSS
. ayl i Auadord ayy o) abewep o s§%( Sue JO Japus Alou Andwoid (jByS JOWRJD °8R300I JO uosjesiiddy -
. ayy-Jo W) 8y} 40} DOUBINSLY-UINS. LIBINW 0} PUB JBPUST AQ paiinbal asimiaylo SB Jo ‘Weibold aoLrInsyy
© | pooid TRUOHEN U} 8pun 198 SHui AJfiLd wniuixew sul 0} On 'UB0J Byl JO BDLEBIEQ jediund. predun - {6}
L QUL ICL 8OURINSY)POD|d |RIBPR4 UIBJUEW DUE LMD 0} $39.08 JOJUEBIE) 'Bdle pJeZel POD) 1e19ads e se Aouaby
- sluabeuep: Aouab el fesepad auj jo 101954y W AQ paleubisap Base ue Ul peIedo) B3 Wi Aue 1.
. Adedoid [eal 9yl pinoys uosiad 1aUi0 AUR Jo sCiv2Is) jO JNBJ3P JO UDISSILO ‘1JB Aue Aq Aem AUE Ul Dosedg
" 90:)0U M- JBPUST J0- J0AB) Ut SBRISA0D By Bl \0id Wawasiopusd Ue 9pnioul |[eus 0sie A2)od. sIuRINSL
©yoe3 reanou-yons-aa8 of ainjey 10} ANIGR) S J3INSUL 94) U JBLLNEIISID AUB BUILIBILOD 10U pUB JBpuST 0) 80I0U
“ugpim 300 SARp (L) UBY JO WL B INOUIM DBUSIIWIN J0 PBjigaued aq 10U Jiim 3BRIA0D JeuL uoltendls. -
2 QUIUIBINO2 JaJnSUI YIED:W0L| 9BESAA0D J0° SSIBOYIIBD J3VUN Q) JOARP {BYS JOJUBJY -JapueT O} 3|Geloadde
- fiqEU0SEE) QAR SB ULOj. UONE Ul pue saluedliod souel Sy UONS Aq ushum aq |[BYS £8131)0d linbai
AewW  Japue. SE ‘aourINsy) Jajjoq. pud uondnisiul sSauISNg ‘ureTey OF paliwil] lou Ing DUIPNOLI “adieinsu
8410 1yIns  Ulejuiew  |Bys: JDJUEJ%B-‘ JBUCIIPPY  'Saioyod SorZssu) Aupgell yons Ui SpaJnsui [RUONIDPE
*.ge; pailiey . Buiag jopus Yim 1senDas Aew Jopuan SE SIUNOWE £0VJA0D YONS U) dauemsul Aujige)). jesaush.
| DAISUBLBICLLOY uelLiew pue ainoo.d OSIR JBUS JOJURIE) “JONUT §CJUAB) 14 BSNE)D SelEBUOW PIEPUBS B yim
.- pue 'asneld sIURINSWND AuB:j0 Uojiealdde PIOAR 0] JBIOINS IUNOWE Uk Ul ALBG0.d [BSK B} UD-SIUBWSADXILY -
S e, BulleaDd SnjeA . 9|qeInsUy. iy 8t} 0] SISBQ jUBLAJEIdD) B UL SXLOWaS)OpUd 30RIBA0D [Spuaxe
oo PIBPUES: Ylm. 30UBINGU] a1y Jo Sa1010d UIBIUBW puUR 2un00Jd |{BYS JOluPic) ‘@JUBINSBUJ JO. SOUBUNUEN
R R S : abebuop -
8y jo- Led © ase Auadold oyl Guunsut o) Bunepas suossinod Buimolioy atl 301IVLINSNI ADVIAVA ALE3d0Nd
R A S SIUBWBACIOWY YONS §0 1502 AUl ABd M PUB UBD JONIEID) JEY)
_ JapuaT 0} KI0}0BJSIIES SS0UBINSSE AOUBAPE SoPUST 0) USILING JBpuaT 4O 1sanbs) uodn |lim SSWelD “60'000'01S
.7 . Speanxa 1500 U} PuB S[ELBIBW JO 'SBOAIBS HIOM 8U) JO JUNOJJE Lo paLBsse B Pli0d Al JByio Jo ‘ual-
s uslieLateRW ‘UB)) S, 2IUBYIBIL AUB Ji ‘Auadaid ay) 0) payddns dJE seualewW AuB JO 'DBUSILLN; '8 SAJINEBS Aue
- 'POSUBWILIOD §f }I0M AU 3)0jaq SABp (G1) uaayy 1SES| I8 Japuan AJIoL ([BUS JOWUBJD "UOHISN 930 JO AMION. -
R AL o ‘Auedold 8y} 1sujebe SUSLWSSHSSE. PUB SOXE] BU) JO JUBLIGICIS usliim B
" auiyAue 1e-JepueT 01 JSAIIRP O} (B0 [RIUBWLISA0D 3judoidde ayl aZyOUINe ({BYS DUB SIUBUWSSESX. JO SGXE]
. B} J0. JuaiuAed o 22UBPIAR AJOJJBJSIIES JOPUST O YSILJN) PUBWRP UoON ({ByS Joueln qudiuied ju aduepiag
- 1881U00 auy uy paysiuny puoq Auns Aue sepun 9ab)go [RUDNIPPE UB SB Joplan SWEU [fBus. qg?ums
U Rusd0id At JSUIBDE JUBLIAdI0jUS B1053q WaWIBPAl 9siApe AuR AISITES ([BYS DUB JEpuaT DUE jiBSl Pudjep.
- jeys I0)UBLS ‘188109 AUB U} "UBJ) 9U).JBpUN B[S JO 8iNS003ID) B JO UNSBL B SE 3MJDJR DINDD JeL sabJseyo
. JBylo 1o sa8): SAeuioue pue 51500 Aue snid uay oy 9B/BLISID 01 WUBIIYNS JUNOWE U Ui J5pUaT 01 AoloBjsyes
L. Rno9s-JaYl0. J0_DUOG A13Ins 91J00J0D WRIoYNS B JO LSED JapusT unm Jisodsp 'sapusi. AQ palsanba)
S0 usy ey} jo aBeyostp aul 8in9ss ‘Buly 8y} O aNOU SEY Jojuels) seye sfep (g)) uaayy uIYim ‘L3t St udl
SR ncuu'm-sasue-uag, atrn 18y sAep (G1) uaaly MWLM JlBYS Jmumg ‘awleduoy J0 )NS3) B SB Pajy SI JO Sasue -
Lo udlie . paripiedod! lou_s;-ﬂuaqu DUl Ul 18aidit 8, )8pusT se bupj 0s ‘Aed o} UONEBNGO Biy JBAD BINASIP Ulte)
- 'pooD B (M LOROSULDD U) LITEJD 10 JUBLLISSASSE 'Xe) Aue j0 Juewded ployyim ABw JoluBIS) 18900 0f WIBIY
e ST T AR - - yde.beJed Buimoljo; au ut papiscsd
* SIMISYID SB 1080%2 PUB: ‘enp 10U SJUSLISSaESE PUB Saxe) JO Ul By 1oy 1dadxa *abebuo siul Jepun sepus
- J0 1848118t o) fenba- 10 Jaao Ayuoud BUiABY SUBYH JIB JO S0)) Auadoid aur urejuiew Jeys Joweis) -Auedosd
' Bl);0) PaysILIN} [BLBIEW -J0 PRISPUS) SAJIAISS JO) JO LD BUDP XJOM J0) SWIBD j[2 anp uaum Aed |IBYS pue
- 'Aupdolg By J0 1uN029B VO, Jo JsueBe painal sebieus aolues Jamas pue sabiieyd. Jotem ‘SIUBISSISSE 'SBXE)

T  (panupuo)) 0505 ON UEOCT
poebog 3DYHLHOW 86642290

g -

) »"‘,:‘Gr ‘ afie - "
e g o




'06-22-.1998 U N O F F LQJ&L C O P—‘Sﬁt’ Jpﬂlge ;

Loan No 5050 (Continued)

={ . be added to the balance of the Note and be apportioned among and be payable with any installment payments to

become due during either (i) the term of any applicable insurance- policy or (li) the rema nlnﬁ term of thé Note, or
{c) be treated as a balloon payment which will be due and. payable at the-Note's maturity. This Morigage also will
secure payment of these amounts.’ The- rights. proviged -for. in this- paragraph-shall-be in addition to an{ other
rights or any remedies to which:Lender.may:be entitled ‘on account: of the default. Any such action by Lender

shgll not be construed as curing the default'so-as to bar Lender from any remedy that'it otherwise would have
nd. 7 elalit 50-as 10

HArl;HANTY; DEFENSE OF TITLE. The following provisions relating to.ownership of the Properly are a part of this

ortgage. L L :
Title. Grantor warranis thal:  (a) Grantor holds good.and marketable title of record to the Property in fee
simple, free and clear of all liens . and -encumbrances -other than those set forth in the Real Property description
or in any title insurance policy, title-repont; -or final =ti||e‘-oPlnionissued in favor of,.and accepted by, Lender in
connection with this Mortgage; and: (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.. - -, -~ "o o T T _
Defense of Tiuo, Subject to-the:exception '.in;_the.par%ﬂraph above, Grantor warrants and will forever defend
the title to ine-“roperty against;the-lawful. claims :of :all persons.. In the. event any action or proceeding is
commenced thai ouestions Grantor's:title-or. the:iiterest. of Lender: under-this Mortgage, Grantor shall defend
the action at Grante:’s expense: . Grantar.may.be.the-nominal party In such proceeding, but Lender shall be
entitled 1o participat=:1) the:proceeding:and:{o'be represented In the proceeding by counset of Lender's own
choice, and Grantur wh! celiver;.oricause:to be delivered, to Lender such instruments as Lender may request
from time to time to pevmit-cuch participation. : oo ' '

Compliance With Laws. Grzintor;warrants:that.the Property and:Grantor's use of the Property complies with
all existing applicabie laws;<iuinances; and:regulations of governmental authorities.

CONDEMNATION. The following pravisinas:refating 1o condemnation of the Property are a part of this Mortgage.
Apgucation of Net Proceeds. -If. ail:or aiiv part of the:Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase:in fieu of condemnation; Lender may at its election require that ail or any
gortnon of the net proceeds: of the: awair- ue. applied to-the: indebtedness or the repair or restoration of the

roperty. The net proceeds: of ‘the:award-shall ‘mean.the. award after payment of all reasonable costs,
expenses, and attorneys' fees-incurred:by.Lanue: in connection with the:condemnation.
Proceedings. If any proceeding:in:condemnation is filed; Grantor. shall promptly notify Lender in writing, and
Grantor shall promptly: take such:steps:as'.may.he recessary-to-defend:the. action" and obtain the award.
Grantor may be the nomlnai.fi?art}[.f inzsuch . praceading;.‘but "Lender shall: be entitied to participate in the
proceeding and to be represented:In:the:praceeding:lry. 2nunsel. of its:own -choice, and Grantor will deliver or
cagse. tot_be delivered to Lender such-instruments-as may ba requested by it from time to time to permit such
participation. e Ty - -

IMPOSITION OF TAXES, FEES AND.CHARGES-BY GOVERNMEWYAL AUTHORITIES. The following provisions

relating to governmental taxes, fees'and-charges are:a part of this Mziigage:

Current Taxes, Fees and. Char 'es.-;l»-\_Uth';,‘réﬂt;zestrby Lender, firanlor shall execute such. documents ‘in
addition to this Mortgage. and: take: whatever: other. action . is .requestes by Lender to perfect and continue
Lender's lien on the Real Propeny.. .Grantor:shall: reimburse:Lender fci: -l ‘axes, as described Helow, together
with ali expenses Incurred-in-recording,perfecting:ar-continuing. this Murtrage, including without limitation all
taxes, fees, documentary s:ampt‘_s.;anq;;o;tpe,[;cna[ggs'!gr_'[e‘g:_qrdlngpr,reglstert,-;,thls Morigage.

Taxes. The followinP shall constitute:taxes:1o°which: this. section. applies: (a) a Specific tax upon this type of
Mqrtﬁaae or upon all or aerg» part:ofithe; Indebtedness: secured by.this Mortga%e, tb) 2.specific tax an Grantor
which Grantor is authoriz 'orar,ec‘ulr,ed;to'deductafrom‘_.payments:on the: Indebtedn¢ ss secured by this type of
Mortgage; (c) a tax on this-type. of: Mort agefchar?eable‘agamst~'the-Lender or the hol2erof the Note; and %i)
é sp?cu ic tax on all or any portion-of the.Indebledness or on payments of principal a-dJ interest made by

rantor, PN AP o ‘

Subsequen! Taxes, If any tax to-which_this section applies .is enacted subsequent tu ‘ne date of this.
Mortgage, this event shall have:lthe same effect as an-Event:of Default {as defined beiow],-and Lender may
exercise any or all of its avallable:remedies:for-an-Event of: Default as-provided below unless Grantor either
f_a) pays the tax before-it:becomes-delinquent;:or- (b)-contests the:tax as Browded above in the Taxes and
h (;e]?s gecuon and deposits with'Lender. cash or.a.sutlicient corporate. surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING:STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this: Mongage.: - - 7 _ :

Security Agreement. - This instrument. shall constitute a security agreement 10 the extent any of the Property
constitutes Tixtures or other personal property,-and:Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended:from time to time. .

Security Interest. Upon request by:-Lender, Grantor. shall-execute financing statements and take whatever

other action is requested by-Lender -to: perfect:and-continue Lender's security interest in the Rents and
Personal Property. - In addition!to: recording:this: Morigage in-the real -property records, Lender may, at any

time and without further authorization from:Grantor;-file-executed counterparts, copies or reproductions of this

Mortgage as a financing statement:::Grantor. shall:reimburse:Lender for -all expenses incurred in perfecting or

continuing this security interest: :;Uponidefault;’Grantor.shall: assemble the Personal. Properttr in a.manner and

at a place reasonably convenlent:10:Grantor-and Lender and°make-it available to Lender within three {3) days
after receipt of written demand from:Lender:: -~ - ‘ -
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. .under, any Guaranty of the Indebledness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the Obll%alIOHS_- arsing uncier the guaranty In a manner
satisfactory 1o Lender, and, In doing so, cure the Event of Defauit. -

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender befieves the
prospect of payment or performance:of the:indebtedness is impaired.
Insecurity. Lender reasonably deems itself insecure. : _
Right to Cure, 1f such a failure-is.curable and-if Grantor.has not been given a notice of a breach-of the same-
pravision of this Mon%age_ within' the:preceding: twelve (12)' months, it may be cured (and no Event of Default
will have occurred) if Grantor, atter Lender sends written notice demanding cure of such failure: (a} cures the
failure within fifteen (15) days; -:_ar;-(tl?:sil.;theu cure requires-more-than fifteen-(15) days, immediately initiates
~ steps sufficient to cure the failure-and:thereafter continues and compietes -all reascnable and necessary steps
+ sufticient to produce compliance-as soon-as reasgnably practical.
RIGHTS AND REMEDIES ON:DEFAULT: " Upon the.occurrence ‘'of any Event of Default and at any time thereafter,
Lender, at its optior, may-exercise:any-one or'more of the-following rights and remedies, in addition to any other
rights or remedies provided by-law: - S B
Accelerate Indekiedness. Lender-shall have the right at its option without. notice to Grantar to declare the
enun‘e lgr{ebtedner.s immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay. _ L o -
UCC Remedies. With es)ect ta all.or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured par'y vader:the Uni o_rm--Cp_mme(cnal'Code_. N
Collect Rents. Lender shal have the:sight; without naticeto' Grantor, to take possession of the Property and
coliect the Rents, Alncludlng‘ ‘amoiints: past: due-and unpaid, and apply the net. proceeds, over and abave
Lender’s costs, against the Indetecnress. - in furtherance of this right, Lender may require any tenant or other
user of the Property to make:paymznis:of rent or. use-fees directly to.Lender.  [f the Rents are collected by
Lender, then Grantor zrrevocabl}c::fdes’gna!es-:‘Lender.- as ‘Grantor'sattorney-in-fact lo endorse instruments
received in payment thereof:in:theznume- of Grantor and 10 negotiate the.same and collect the proceeds.

LR e

LI S

Y

Payments by tenants or other’ users to:Lerder in response ta Lender’'s demand shall satisfy the obligations for
which the payments are-made;.whether. ui-wict any proper grounds: for the demand existed. Lender may
exercise its rights under this subparagraph eithe” in-person, by agent, or through a receiver.

Mortgagee in Poasession. Lender.shall have the:rightto be Iaced;asmortgagee in possessical or to have a
receiver appointed to take possession ofall-or:any.j art:of:the-Property, with the power ta protect and preserve

the Property, to ‘opera!e,_the-Propenz preceding foreciosure-or. sale, and to collect the Rents from the Property
n

and apply the proceeds; over-and:above: the: cost of '.:1e‘:receivershiﬂ;' against the Indebtedness. The
mongagee in Possessuo_nrQr‘nrece,Ivar;:ma%- serve withou« Yond: if: permitted by law. Lender's right to the
appointment of a recelver:-shall:exist:whether. .or not. inz-upoarent value. of the Property exceeds the
indebtedness by a substantial-amount.. Employment by Lender srall not disqualify a person from serving as a

receiver. _ R - ‘

Elhud};:ial Fr?reclosure. Lender may obtain a judicial decrée foreclos'ng Srantor's interest in all or any part of
e Property. . : : _ ,

Deficiency Judgment. |t permitted by.applicable law, Lender. may omcir a judgment for any deficiency

remaining in the Indebtedness:due to'Lender-after application of -all amounts rzceived from the exercise of the

rights provided in this section, -~ . - - -

Other Remedies. Lende'r.shau_hav'e‘éll-othef rights‘ and remedies provided in'ipis Morigage or the Note or

available at law or in equity.

Sale of the Property. To the extent: permitted. by applicable law, Grantor hereby waivize sny and all right to
have the properly marshalled; - In-exercising.its:rights and remedies, Lender shall be frec t4 sell all or any pant
of the Property together or-separalely; In:one:sale or by separate sales. - Lender shall be e:itiiizd to bid at any
public sale on’all or any portion;of the-Property, o
Notice of Sale. Lender shall‘give Grantor reasonable notice of the time and place of any pushc sale of the
Persanal Property or of the time.after -whichvan?;:private_ﬁsgle or other intended disposition of the Personal
Property is to be made, Reasonable: notice shall mean notice given at.least ten (10} days before the time of
the sale or disposition, e L
Waiver; Election of Remedies. A waiver by any-party of a breach-of a provision of this Mortgage shall not
constitute a waiver of or prejudice:the. party's rights-otherwise to demand:strict compliance with that provision
or any other provision. - Election-by -Lender: to: pursue any remedy. shall not exclude pursuit of any other
remedy, and an election to*make expenditures or take action to perform an obligation of Grantor -under this
Mortgage after failure of Granior. to perform shall not ‘affect Lender's right to declare a default and exercise its
remedies under this Mortgage: ~ = .. - S . : ‘
Atlorneys’ Fees; Expenses.: -If-Lender institutes any ‘suit or action to enforce any of the terms of this
Mortgage, Lender .shall ‘be .entitled:to recover such:sum as the court. may -ad‘udge reasonable as attorneys'
fees at irial and on any appeal..: Whether-or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's:‘opinion.are .necessary- at any time for the protection of its interest or the
enforcement of its rights: shall:become a:part of the:Indebtedness payable on demand and shall bear interest .
from the date of expenditure until: (eﬁaud;:at-: the: rate: provided for in the Note, Expenses covered by this
aragraph include; without limitation; -however. subjectto: any. limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses: whether or not there Is & lawsult; including attorneys’ fees for bankruptcy
proceedings (including: efforts';to-modify “or vacate any automatic stay or injunction), appeals and any
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Loan No 5050 {Continued)

'GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITE TERMS.

GRANTOR: -
Ouilmetie Limited Partnership Xi, an 0is Limited Partnership

By:

Lake Michigan Charter.‘ U, eneral Pertner, Val Allen Smith Il, President
// 4 LLL 7’,.’-«-5 Ea /Jtri {.:i . _.,.th,ylr,.-;,ALC L//k

By:_:

Lakp Mrchigr rl‘harter, 'Ltd Generat Partner, Margaret Heinzen Smith, Secretary

pPARTNERSHIP ACKNOWLEDGMENT

STATE OF\-)Q’O )
=3

)88

COUNTY OF OQ?Y-' )

On this cQQ» day of«/&)w \ 19% Liefore me, the undersigned Notary Public, personally

appeared Val Allen Smith ﬂb\EﬁEaident and Margaret Heinzen Smith, Secretary, Officers of Lake Michigan

Charter, Lid., General Pariner of Quilmette Limited Parineradp ¥!l, an Hlinols Limited Partnership, and known.

1o me to be a partner or designated’ agent of the_partnership that executed the Mortgage and acknowledged the

Mortgage to be the free and voluntary act: and deed of the Jpartnership, oy authority of statute or its Parinership

Agreement, for the uses and purposes lherem .mentioned, and.on outh. stated that he or she is authorized to
origage and jn fact exec Jted she-Morigage on behalf of the-prithership.”

Residing at

Notary Public in and for ~ . AAANANAAAANAN o

OFFICIAL SEAL

M mission expires .
y Gom nee } WMARY SUE SOLLEY

NOTARY PUBLIC, STATE (F JLLINOIS
MY COMMISSION EXPIRES:03/04/02

A A A a T AT AT R A T T ey, T
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