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THIS MORTGAGE (*Securit listrument®) is givenon MAY 8 ., 1998
The montgagor is BRIAN G. #ETERSON AND ANNETTE A. ODWAZNY, BOTH SINGLE NEVER

MARRIRD
{"Borrower™),

This Security Instrument is given to WINDSOR HORTGAGE, INC.

ITS SUCCESSORS AND/OR ASSIGNG )
which 1s organized and existing under the laws of TEF” STATE OF ILLINOIS . and whose
adress s 3201 OLD GLENVIEW ROAD,

WILMETTE, IL 60091 (*Lender™).
Horrower ooves Lender the principal sum of TWO EUNDRFL, TEN THOUSAND AND 00/100 ‘

Doilars (1).5. $210,000.00). This debn is evidenced by Borrow:ir 5 note dated the same date as this Socurity Instrument
{("Neie"), which provides for monthly payments, with the full dehe, if ied paid earfier, due and payable on JUNE 1 \
2005 | This Security Inktrument secures to Lender: (a) the repayment ot the debr evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Nate: (b) ihe pavment of &1l athor sums, with interest, advanced under paragraph
7 1o protect the security of this Security Insirument; and (¢) the performance of bumomeer’s covenants and agreements under this
Secority Instrument and the Note.  For this purpose, Borrower does hereby mongage. grantand convey to Lender the following
described praperty Jocated in- COOK County, [llinots:
SEE LEGAL ATTACHED

P.IXN.924-32-406-015-1012 #14-32-406-015-1078
which has the address of 1872 N. CLYBOURN #207 & P-4
1St |
thimais §0614 ("Propenty Address™);
2 Costm]
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appsrenances, and
fixtures now or hereafter a pan of the property, All replacements and additions shall also be cavered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morntguge.
grant and convey the Property and that the Property is unencumbered, except for epcumbrapces of record.  Borrower warrants
and will defend genersiiy the title 1o the Property againgt ali claims and demands, subject 1o any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 consittute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borvower snd Lender covenant and ageee as follows:

1. Paywent of Pritcipal 2nd luterest; Prepayment and Late Chsrges. Borrower shall proinptly pay when due the principal
of and interest on the dett evidenced bv the Note and. any prepayment and Jate charges due unider the Note.

2. Funds for Taxcs and Tnsorance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, » sum ("Funds™) for: {a) vearly taxes
and aesessments eich may ahain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on e Feoperty, if any; {c) yearly hazard or property insuraice premiums; () yearly flood insurance premiums,
if any; {e} yearly hor(Qane invurance premiuma, if any; and (f) any sums payable by Bovrower to Lendet, in ackordance with
the provisions of paragrayn ¥, iv iieu of the payment of morgage insurance premiums. These items are called "Escrow frems”,
Lender may, at any time, coliaci 2d hald Funds in an amoumt ot to exceed the maxiznum amount a lender for a federally relaled
morgape loan may require for Reirewer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 &5
aniended from time {0 time, 12 VLS, § 2601 ¢t seq. ("RESPA™), unless another law that applies 1o the Fands sets a iesser
amoum. 1f so, Lender may, at any time, :alect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow llems
of otherwise in aceordance with applicable lavr,

The Funds shall be held in an institution whos. deposils are insured by a federal agency, instrumentality, or entity (inclnding
Lender, if Lender i« such an institution) or in any rv.dcral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltetns. Lender may nol charge Botrower for holding and w5plying the Funds, annuatly analyzing the escrow account, of verifying
the Escrow Jtems, uniess Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time chargs for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides stherwise. Unless an sgreement is made or applicable law
requires nterest to be paid, Lender shall not be required to pay Boirnwer any interest or eamings on the Funds. Borrower and
Lender may agvec in writing, however, that interest shall be paid on the fvicis. Lender shail give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fund: d the purpose for which each debit to the Funds
wis made. ‘The Funds are pledged as additional security for all sums secured by this Security Instrument.

1 the Funds held by Lender excoed the amounts permitied 10 be held by applicziie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ini-umi of the Funds held by Lender at any
time is ot sufficient to pay the Escrow ltems when due, Lender may so notify Borrower i writing, and. in such case Borrower
shait pay to Lender the amount necessary to make up the deficiency. Borrower shall malie vn the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall prompily (efimd to Borrower any Funds
heid by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to i acuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against (v sums secured by this
Secutity Instrurnen.

3. Applicstion of Payments, Unless applicable law provides otherwise, 211 payments received by Lenderunder paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, to amounts payable under paragraph 2,
thind, to interest due; founth, to principal due: and lagt, 1o any 1ate charges due under the Nole,

4, Charges; Liens. Borrower shall pay 2l 1axes, asgessments, charges, fines and impositions attributable to the Property
which mav artain priority over this Security fustrument, and leasehold payments or ground rents, if any. Botrower shall pay these
obligahons it the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owedl payment.  Borrower shall promply furnish to Lender 2l notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish (o Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priotity over this Security Instrument unless Borrower: {2) agrees in
writing to the payment of the obligation secured by the en in a manner accoptable to Lender: (h) comests in good faith the lien
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by, or defends agsinst cnforcoment of the lien in, legal proceodings which in the Lender’s opinion wperate ta prevent the
enfarcemen of the lien; or (¢) secures from the holder of the Jicn an 2greement satisfactory te Lender sshordinating the len to
this Security Tnstrumers.  IF Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrumenit, Lender may give Borrower a nedice identifying the tien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

&, Harard or Property Insurance, Borrower shall keep the improvements now existing or hersafter erected on thie Propenty
insured agains foss by fire, hazardz included withm the term “extended coverage™ and any other hazards, including floods or
fiooding, for which Lender requites insurance.  This msurince shall de maintained in the amousits and for the periods that Lender
roquires. The insurance carrier providing the insurance shall be chosen by Bosrowes sabject to Lender’s approval which shalt not

e unreasonably withheld. If Borrower fasks to maintain coverage described above, Lender may, &t Lender’s option, obtain -

coverage to protect Lender ‘s rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be accaptable to Lender and shall include a standard morigage clause. 3.ender shali
kave the right 10 hold the policies and rencwals. 1t Lender requires, Borrower shall promptiy give to Lenter all receipts of paid
premioms and renevial notices. In the event of Yoss. Borrower shall give prompt notice to the insurance carnier and Lender.
Lender may make oroof of foss if nvl made prompily by Barrower,

Unless Lender anl Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration o1 repair of the
Property damaged, if (ne restoration or repair is econemicaily feasible and Lender’s security is not lessened. 1§ the resioration
ot repair i oot cconomicaly feasible or Lender's security would be lessened, the insurance proceeds chall be applied to the sums
secured by this Security Tnsinenent, whether or not then due, with any excess paid to Barrower.  1f Borrower abardons the
Property. of does not answer withio 30 days a notice from Lender that the insurance carrier has offered to seitle 2 ¢laim, then
Lender may coliect the insurance procoeds. Lender may use the proceeds to repair or restore the Property of to pay sums secured
by this Security Instrument, whether ornot then due.  The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred 40 it paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is scquired by Lender, Borrower's right o any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shall pass ta Lenderio the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Malntenance and Protectian of the Property; Borrower's Loan Application; Leascholds,
Borrower shail occupy, establish, and use the Property as Burrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Proper'y 23 Borrower's principal residence for at feast one year after the
date of oocupancy, unless Lender otherwise agrees in writing, vihizn. consent shall not be uprcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, ‘Beiriwer shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit wasie on the Property.  Lorcotver shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgrent could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrament or Lender's.security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precudes forfeiture of the Borrower's interest in t'ie Property or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrawer shall alsn be in default if Borrower, during
the loan application ptocess, gave materially false or inaccurate information or statements 1o Londer {or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to. representations
concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrumesi is'on.a leaschold, Borrower
shall comply with all the provisians of the lease. if Barrower acquires fee title 10 the Propenty, the leaseiiold and the fee title shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of [ender’s Rights in the Property. !f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procesding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pav for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
sttomeys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower sccured by this Security
Inssrument.  Unless Borrower and Lender agree 1o other lerms of payment, these amounts shalt bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Jnvurance. 1f Lender required morigage insuranoe as a condition of making the loan secured by this Secority
Instrument. Borrower shall pay the premicms reguited 10 fraimain (e mortgage insurance in effect. 1f. for Ay resson, the
martgage insurance chverage recutred try Lander lapses of ceases to be in effoct, Bornower shall pay the premiums rerired o
atrain coverags substantially equivalent to the morigage insurance previously {n effect, &t a cost subsiantially equivalent to the
wom o Borrower of the miorigage insuranne previously in offect, from an sltemate mongage insurer approved by Lender, If
subsiantinlly oquivalent tortgage insuranse coverage is not available, Barrower shall pay to Lendet each month 3 sumt equal 1o
vse-citih of e yearfy mongage insuraxe premium being paid by Borrower when the insurance coverage fapsed or ceased 10
bhe in effest. Lender will accept, usc andd vetain these payments as a losa tescrve in licy of mottgage insurance.  Lots reserve
pavinents mav do fonger he required. at the option of Lender, if mongage inturance coverage (in the amount and for the period
that Lender roqustes) pravided by an insuter gpproved hy Lender again becories available and w obtained. Borrewer shall pay
the nresmums. required o faainiain morgage insutaioe in effect, or 1o provide a loss reserve, untit the recuireren for morigigs
wmarance ot 10 accordance with any written agroement between Borrower and Lender of spplicsdle Law,

9. Tmpection. {ender or it agent myy make redsonabie entries upon and inspections of the Property.  Lender shail give
Borrower nedsce 2 Ihe tinee of of pHAE to a inkpection specifying reasonable cause for the inspection. ‘

10. Conderaion, The provesds of any award ar claim for damages, direct or conscquential, in coancction wil amy
condemnaion of othei weking of any pan of the Property, or for convevance in bcu of condemnaiion, are hereby awsigned - ~d
shall be paid to Lender '

1o the event of a 1ot7 tsking of the Property, the proceeds shall be applied ta the sums secured by this Scourity Imstrument,
whether or not then due. wab ary excess paid to Bortower. In the event of a partial taking of the Propeny in which the fair
market valuz of the Property impadiaiely hefore the 12king is equal fo or greater than the amount of the sums secared by this
Secutrty Instrument immediately b2fore the taking, unless Borrower and Lender otherwise agree in writing. the sums secured
by thix Securty Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (3) the 10t
amewant of the sums serured immediatcly bzjore the taking, divided by (b) the fair market value of the Property immediztely before
the isking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair markes valoe
of the Property immediarcly before the 1aking 18 'éss than the amount of the sums secured immodiately before the faking. unless
Borrower and Lender otherwise agroe in writing o valess applicable law otherwise provides, the proceeds shall be applied to the
rarms wecured by this Sccunty instrisment whether or podihe sums are (hen due,

1f she Propenty is abandoned by Borrower, or if, afier paiics by Lender to Borrower that the condemmor offers (o make an
gward or seitle a claim for damages, Borrower fails to respord fo. Lender within 30 days after the date the notice is given, Lender
1 suthonzed *o collect and apply the proceeds, at its option, eititer 1« restoration or repair of the Property of to the sums secured
by this Security instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicziiza of proceeds to principal shall not estend or postpone
the due daie of the monthly paymens refesred (0 in paragraphs | and 2 or shange the amount of such payments.

11. Borrower Not Relensed: Forhearance By Lender Not a Walver, Eatenyion of the time for payment or modification
of amartization of the sums. secured by this Security Instruraent granted by Lender 25 any successor in interest of Borrower shall
m operse 10 release the latility of the original Borrower of Borrower's successon i interest.  Lender shidl not be required to
commence procaedings againyl ahy successat in interest of refuse to extend time for payrent or otherwise madity amortization
of the sarm secured by this Security Insirament by reason of any demand made by the origiual Rarrower or Borrower's successors
i imerest, Amv forbearance by Lender in exercising any right or remedy shall not be a waiver of or oreclude the excrcise of any
night of remedy

12. Successors and Assigns Bound; Joint and Severs! Liabitity: Co-signers. The covenants and agr=ments of this Securiry
Instrusners shali hind and benefit the successors and assigns of Lender and Borrower, subject to the provisians of paragraph 17,
Borrower's covenants and agregmennts shail be joint and several, Any Borrower who co-signs this Secuniy Tastrument but doey
not execute the Note- (a) i co-signing this Security Instrument only to mongage, grant and convey that Borrower's inferest in
e Property ander the terms of this Sccurity Instrument; () is not personally obligated to pay the sums secured by this Security
Instrament, and (<) agrees that Lender and any other Borrower may agree 1o exrend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Nate without that Borrower's consent.

13, Losw Charges. 1f the loan secured by this Security Instrumment is subject 10 a Jaw which sets maximum loan charges,
and that Law is finally interpreted so that the interest of other Toan sharges catlected ot fo be collected in connestion with the loan
excerd the permited limits, then: (a) anty such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted Ixmat; and th) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower ! a refund reduces principal, the reduction will be treated as a partiat prepayment without any prepayment charge
under the Note
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14. Notiees, Any notice to Rorrower pmwded for in this Sccurity Instrument shall tw given by delivering it or by mailing
it by first class mail unless applicable law requires use of anoiher method. The notice shall be disecied to the Property Address
ot any cther addrers Borrower designates by notice 1o Lender. Any natice to Leader shall be gwcn by first class mail to Lender's
sddress stated herein or any other address Lender designates by notice to Botrower,  Any notice provided for in this Security
Instrument shall be deemed 20 have been given to Borrower or Lendsr when given as provided in this paragraph.

13. Governing Lew; Severability. This Security Instrument shail be governed by federal 1aw and the law of the jurisdiction
in which the Property is located. [n the event that any pravision or clawse of this Security Instrument or the Note conflicts with
appiicable law, such conflict shall not sffect other pravisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Seentity Instrument and the Note are declared 10 be severable.

i6. Borruwer's Copy. Borrower shall be given une conformed copy of the Note and of this Security Instiumerdt.

17. Tramsfer of the Property or  Beneficial Interest in Borrower. 17 i) or any pan of the Property or any interest in
it is wold or transferved (or if 2 bengficial interest in Borrower i3 3610 or hratsferred and Borrower is not a natural petson) without
Lendet’s prict writen consent, [ender nuy, at its option, require immediate payment in full of all sums secured by this Security
intrment. Howevar, this option shal! not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lendey exereises this option, Lender shall give Botrower riotice of acceleration. The notice shall provide a period of nat
Jexs than 30 days (roey the date the antice iz delivered or mailed within which Borrower must pay all sums secured by this Security
brstrument 1€ Borroeser (ails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Secutity Instrumens withow! further notice or demand on Borrower.

(8. Borrower's Rip*4 12 Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumen: ¢.Continued at any time prior to the carlier of: (a) § days (or such other period as applicable law may
specily for reinsternen) bejor: sele of the Property pursuant to any power of sale contained in this Security Instrament; or (b)
erery of ¢ judgmem enforcing this security Instrutnent  Those conditions are that Borrower: (a) pays Lender al] sums which
wosid he doe undet this Security-instrument and the Note as if o acceleration had occurred; (b) cures any default of any other
covenants of agroements, (¢) pays all expenses incurred in enforcing this Securtiy Instrument, including, but not limited to,
reaumabie attatneys” foes, and (d) takes such action as Lender may reasonably require to assure that the lien of thix Secutity
Insrument shall comtinue unchanged. Upor. reirstatement by Bormower, this Security Instrument and the obligations secured
heretry shall remain fully effoctive as if 80 acceieraiion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

1%, Sale of Notz: Change of Loan SNervicer. Tae Note or a panial intcrest in the Note (together with this Security
lastroment) mav be sold one or more times without priot poties to Borrower. A sale may result in a2 change in the entigy (kpown
o the “Loan Servicer™) that collects monthly payments due unider the Note and this Security Instrument. There also may be one
or more chanpes of the Loan Servicer unrelated 1o a sale of wie 'wote, I there is a change of the Loan Servicer, Borrower will
be grven writtens natice of the change in accordance with paragrapp 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payzenin should be made. The notice will also contain any other
uforvoation reguired by applicable law.

20, Hazardows Substances. Borrower shall not cause or permit th2-srescnce, use, disposal, storage, or refease of any
Kazardom Submiances ob o1 in the Property.  Borrower shall not do, nor allow <ayont cise to do, anything affecting the Property
that is in violation of any Environmemal Law, The preceding two sentences 522V not apply 1o the presence, use, or storage on
the Property of simall quantities of Hazardous Substances that are generally recognieca to be appropriate to normal residential uses
and to maimenance of the Property.

Barrower shall promptly pive Lender written notice of any investigation, claim, Gonaid, lawsuil or other action by any
governmental or regalatory agency ot privaie party involving the Property and any Hazardous Substance or Environmenta! Law
of which Borrower has actual knawledge. 1f Borrower tearns, or is notified hy any governmentsi wr regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting ihe Property is ncoessary, Becrmwer shail prompaly take
alf necessary remedial actions in accordance with Environmental Law,

Ax used in this paragraph 20, “Hazardous Subsiances” are those substances defined as toxie or fziardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petsolenm produay, togic pesticides
and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materins. As uwed in this 2
paragraph 20, "Eavironmenial Law" means federal laws and laws of the jurisdiction where the Property is focated that reiate to ..ﬂ
heslth, safety or environments) protection. -l

NON.-U NiFORM COVENANTS. Borrower and Lender further covenant and agree as foljows:

1. Acctleration; Remedics. Lender shatl give notice to Borrower prior tn acceleration followlng Borrower's breach L)
of any covenamt or sgreement in this Security Instrument (wé not prior 1o scceleration under paragraph 17 unles U3
wpplicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default; H
{c) » date, nat Jess then 36 days from the dete the notice is given to Borrower, by which the default must be cured; and |-
{d) that fallure to cure the default on or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice skall further
Inform Borrower of the right (o reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-
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existence of a default or any othier defense of Borrower to acceteration and Torcclosure, i the default Is not cured on or
before the date specified in the notice, Lender at it option may require iImmediate payment in full of 2l sums secured by
this Security Instrument without furthier demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shafl be entitied to collect all expenses tncurred ln pursving the remedies provided in this parugraph 21, including, but not
Ramited to, reanonadle attomneys' fees and costs of title evidence,

2. Refease. Upots payment of all sums secured by this Security [astrument, Lender shall reiease this Security Instrument
w Borrowsr  Borrower shal! pay any recordation costs,

23. Waiver ol Homestead. Borrower waives all right of homestead exemption in the Property,

4. Riders 1o this Security Instrumient. ( one or more riders are executed by Borrower and recorded together with this

* Secunty Instrutnent, the covenants and agreements of each such rider shall be incovporated into and shall amend and supplement

the covenants and agresrnerts of this Sccurity Snstrument as if the rider(s) were a part of this Security [nstrument. [Check
pphcabie box(es}|

3 Adpugable Rue Rider E Condominium Rider D {4 Farnily Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

E Bailoon Riger D Rate Improvement Rider D Sccond Home Rider
nheris) [specify)

BY SIGNING BELOW, Borrower »icopls and agrees (o the terms and covenants contained in this Security Instrument and
in any niden(s) executed by Borrower and meorded with it

Withesses:
v P P (Seal
BRIAN G. PETERSON Bortawst
A . - :J‘{. R
‘vi’_,a__\\.\\.'\,d‘ttk. LL L { r}; \ ‘Sea])
AN PTTE A. ODWAZNY 'S Borrowsr
- A {Seal)
- Borrower
aVE (Seal)
Boertywent
{Space Baiow Thn Line For Acknawledgment| <
STATE OF ILLINOIS, County s
)
1. . a Notary Public in and for sad-county and siate,

do herehy centify that  BRIAN G, PETERSON AND ANNETTE A. ODWAZNY, BOTH SINGLE NEVER 1

MARRIED v
, personally known to me 1o be the same person(s) whose name(s) a
whscﬁhrd to the foregning instrument, appearcd before me this day in person, and acknowledged that  THEY >
signed and defivered the said instrument as  THEIR  free and voluntary a1, for the uses and purposes therein set forth, >
Given under my hund and official scal, this  8TH day of MAY . 1998

My Comussion expires; ‘

Y P f/,,(;c, Ju) e

. “Notary Pubhc
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UNIT 207 AND P 21 TOOETIIGR WITIl IYG UNDIVIDED PLRCENTAGE
TNTEREST TN THE ONMMON FLEMENTS TN OLYRGHRA L.OFTS
CONDOMINIUN AS DELINEATED AND DEFINED IH THE DECLARATION
RECORDED AS DOCUMENT NUMRER 27162456, AS AMENDED FROM TIME
10 TiMk, IN THE SOUTHEAST 1/4 UF SEUTION 32, TOWNSHLY 40
NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOK COLUNTY, ILLINOIS.
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SALLODN RIDER
{Cenditionst Right 10 Refinance)

Loan Number: 31559486

THIS BALLOON RIOER is rmade this 8TH  day of MAY .13 98 , gnd is
incorporsied intn and shall he deemed to amend and suppiement the Mortgege, Deed of Trust or Daed to Sacure

Debt {the 'Security Ingtrument™) of the same date given by the undersigned (the "Botruwer”) to sacure the
Botrawet's Note toc WINDSOR MORTGAGE, INC., its successors and/or assigns {the “Lendar”) of the ssmae date
and covering the praperty described in tha Security Instrument and located at;

1872 M, CLYBOURK #207 & P-4 CHICAGO 1L 60514
(Property Sddress)

The mterort rate sixted av the Naote ig colled the “Note Rpte”. The date of the Note is called the “Note Dute”. |
- undwrstand the Lensar may transier the Note, Security Ingtrumant ang this Rider. The Lender or anyone who takes
the Note, the Securicy nstrument and this Rider by transter and who is entitisd 10 recsive paymants under tha Note

is Catted the “Nota Hulcer'

ADDITIONAL COVENANTS . (r addition to the covenants and agreements in the Security Instruments, Borrower
and Lander further covenant arg upree ps follows (despite anything to the contrary contsined in the Security

ingrumant ot the Note):

1. CONDITIOMAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Secuity Instrument {the "Maturity Date’’), | will be able to obtain a New
Loar {("New Loan”} with b Mpiunty Dateof (JTUMZ 1, 2028 , &nd with an intarest rate
equal o the “New Note Rete” deterinined in acccrasnce with Saection 3 below if all the conditions provided in
Section 2 and 5 below are met {the "Conditioral Ref'nanzing Option™1. If those conditions are not met, |
undersiand that the Note Holder is undet no obligation-tr-vafinance or madify the Note, or to extend the Maturity
{3ate, and that | will have to prepay the Nota from my owoesources or find a Lander willing to lend me the

maney 10 repay the Nota,

2. CONDITIONS TO OPTION

it 1 want to sxercise the Conditional Refinancing Option at Maturity, certarn conditions must be mat as of the
Maturity Date. These conditions are: (1) | must s1ill be the owner and accuteat of the property subject to the
Security Instrument (the "Property’"}; (2) | must be current in my monthly pay/-cnts and cannot have besn more
than 30 days late on any of the 12 scheduled monthly pgyments immediately precieling the Maturity Date; (3 no
other liens are then filed against tha Property {except for taxes and special assessmentz-not yet dJuo and paysbls)
other than a lien which Lender has approved in writing at or prior ta the date of the Nate apd which lien is, and
wiil continue to be if the Conditional Refinancing Option is exercised, subordinate to the Yer of the Security
Instrument securing the Note and/or the New Note; (4] the New Note Rate cannot ba mereitarn 5 percentage
points above the Note Rate; and (5) | must make a written request to the Nate Moider as providain Saction 5

bolow.

3. CALCULATING THE NEW NOTE RATE

1ISC9Y NG

The New Note Rate will be a fixed rate of interest equal 10 the Federal National Mortgage Associstion's required
net yield for 30-year fixed rate mortgages subject to & 60-day mandatory delivery commitment, plus one-halfl of
one percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%] (the “New Note Rate'’). The
required net yield shall be the applicable net yield in effect on the date and tima of tha day that the Note Holdar
receives notice of my election to axercise the Conditional Refinencing Option. |f this required net yield is not
avaiisble, the Note Holder will determing the New Note Rate by using comparable informatior:.

MULTISTATE BALLOON RIDER - Single Family - Modifted Fannie Mas Unitorm Instrument Page 1 0f 2
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate 2s calculated in Section 3 above is not grteater than 5 percentuge points above the
Note Rate and aft other conditions raguirad in Section 2 above ara satisfied, the Nota Holder will detarming the
smount of the monthly payment that will sufficient to repay in tuli (a) the unpaid principal, plus (b} accrued but
ungad interest, pius [} ail other sums | will owe under the Note and Security Instrument on the Maturity Date
{assuming my mointhly payments ther are current, as required under Section & abovel, over tha term of tha New
Note a1 tha New Note Rate in equal monthly payments. The resalt of this calcuiation will ba the amount of my
principat and interest peyrant every munth until the New Note is fuily paid.

i

: 5. EXERCISING THE CONDITIORAL REFINANCING OPTION

The Note Holder will notity me &t least 60 calendar days in sdvance of the Meturity Date and advise me of the
principsd, accrued but unpaeid interest, and sil other sums | am expecied to owe on the Maturity Date. The Nota
Hohder aiso will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2
abaove are mer. T we Note Holder wili provide my payment record information, together with the name, title and
address of the pe sun representing the Note Holder that | must notify in order to exercise the Conditiona!
Refinancing Optor. 'L meet the conditions of Section 2 above, | may exercise the Conditional Refinancing
- Option by notifying *iwe Wate Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder
will calcuiate the fixed News Mote Rate based upon the Federal Nationat Mortgage Associaticn’s applicable
published requirad net vield 1 offect on the date and time of day notification is received by the Note Hoider and
&t calcidatod mn Section 3 ahog, | witl then have 30 calendar days to provide the Note Hoider with accepteble
proot of my required cwnership, wcoupancy and property lian status. Before the Maturity Date the Note Holder
wil! agvise me of the New Interes! Pate {"New Note Rete”), new monthly payment amount and a date, time and
place 8t which t must appear to sign ary documents requited to complete the required refinancing. | understand
the Note Hoider will charge me 8 $250 processing fee and the costs associated with updating the title insurance
policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to ‘i terms and covenants contained in this Balloon Rider.

P L Seat _ LT G Ol o (Seal)
BRIAN G. PETERSON Borrower AN%P.TE A. ODWAZNY Y )\ Borrower

(Seal) \ ‘ (Seal)
Borrower Borrower

(Sign Originai Gnly)

MR TG TATE BALLOONR RIDER - Singla Family - Modified Fannia Mes Unitorm instrumem
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LOAN NO. 21669436 CONDOMINIUM RIDER

THIS CONDCOMINIUM RIDER is made this 8TH day of MAY , 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower”; to secure Borrowar’s Nota to
* WINDSOR MORTGAGE, INC.

IT*S SUCCESSORS AND/OER ASSIGNS ({the "Lander")
of the same date and covering the Property described in the Security Instrument and located at:

14572 K. CLYBOURN #207 & P-4, CHICAGC, IL 60614

{Praparty Address)
The Property includes a unit in, together with an undivided inteiest in the common elements of, a
condominium project known as:
CLYBOURN LOPTS CONDOMINIUM
{Name of Condominium Project)

tthe "Condominiym Project™). if the owners association or other entity which acts for the
Condominium Proje~t the "Owners Association™) holds title to property for the benefit or use of
its members or shareho'cers, the Property also includes Borrower’s interest in the Owners
Association and the uses, rioceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower anZ Lender further covenant and agree as follows:

A. Condominium Obligations.

Borrower shall perform all of Sorrower’s obligations under the Condominium Project’s
Constituent Docutents, The "Constitucri Documents™ are the: (i) Declaration or any other document
which creates the Condominium Project: i) “»y-laws; {iil) code of regulations; and (iv} other
equivalent documents. Borrower shall promptly 2y, when due, all dues and assessments imposed
pursuant to the Constituent Doguments.

B. Hazard insurance. ‘
So long as the Qwners Association maintains, v/ith a generally accepted insurance carrier, a

“master” or "biankat" policy on the Condominium Project vihich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pericds, and against the hazards Lender requires,
including fire and hazards included within the term "extended cuverage™, then:

(i} Lender waives the pravision in Uniform Covenant 2 for'the monthly payment to Lender
of the yearly premium installments tor hazard insurance on the Picgaerty; and

{ii} Borrower’s obligation under Uniform Covenant 5 to maitit?in hazard insurance coverage
on the Property is deemed satisfied ta the extent that the reguired coverapa is provided by the
Owners Association policy.

Borrowear shall give Lender prompt notice of any lapse in required hazird ;msurance coverage.
in the event of a distribution of hazard insurance proceeds in Heu of resioraton or repair
foliowing a joss to the Property, whether ta the unit or to common elements, any p.oceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums szaured by the

Security nstrument, with any excess paid to Borrower,

C. Public Liability insurance.

Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintaing a public liability insutance policy acceptable in form, amount, end extent of coverage to
Lender.

D. Condemnation.

The proceeds of any award or claim for damages, direct or conseguential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall de applied by Lender to the sums secured
by the Security Instrument as provided in Uniform Covenant 10,

MR TIETATE CONDOMINIUM RIDER - Single Family - Fannis Mas/Freddia Mec UN!FORM INSTRUMEN Fgm 3140 8%
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E. Lendsr’s Prior Consent.

Burrower shali not, except after notice 1o Lender and with Lender’s prior written consent,
erither partition o subdivide the Property or consant to:

{i) the sbandonmant or termination of the Condominium Project, except for abandonment or
termiination required by law in the case of substantial destruction by hre or orher casualty or in
the case of a talung by coidemnation 6r eminent domain;
y iii) any amendment 1o any provision of the Constituent Documents if the provision is for the
express benetit of Lender,;
‘ (iii} termination of professional managemen? and assumption of self-managemsnt of the
Owne:s Association; or
R fivl any action which would have the effect of rendering the public habuhty insurance
coverage maintained by the Qwners Association unacceptable to Lender,

. - . F. Remedies
v It Bor ovrer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed Lender under this paragraph F shall become additioral debt of
Borrower secured Yy the Security instrument. Unless Borrower and Lender agree to other terms
of payment, these ar.ounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8Y SIGNING BELOW, Borreiver accepts and agrees to the terms and provisions contained in this
Condominium Rider.

: o -y ey . :
?-:'/M,.__, ‘ :_.? ;’:C_M_ L/_l.:""‘-"‘“‘ LA (): . C.-/d—‘-/‘- '—\,,\“r

T

£I4US6

.,
.
—~I

w
H
b
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