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: MORTGAGE

{With Puture Advance Clause)

1. DATE AND PARTIES. The date of thiz *durtgage (Security Instrument) is  wavy 08, 1998
and the parties, their addroases <r ot rax identification numbers, if required, are as follows:

" MORTGAGOR:
BRiAN G. PETERSON, AN UNMARRIED MAN,; AND. ANNETTE A. ODWAZNY, AN UNMARBRIED WOMAN

~
— Y

—

LENDER:

NORTH AMERICAN MORTGAGE COMPANY
3003 ATREAY DRIVE

SANTA ROSA, CA 9540

30 A58 3¢

{

2 OCONVEYANCE. For good snd valusble consideration, the raceipt and sufficiency of which is scknowledged,
and to secure the Secured Debt (defined below} snd Martgegar's performance under 2's Security Instrument,
Mortgagot grants, bargains, selic, conveys, mortgages and warrants to Lender the following osscribed property:

THE LEGAL DESCRIPYION IS5 ATTACHED HEhETO AS A SEPARATE ENHIBIT ANO (S MRDE A PART
NEREQF
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The proporty is iocrted in o at
| {Couaty)
1972 WORTH CLYBOURN #207, CH:CAGO Diinois 80814
TAdérem i TGy (Zip Code)

t

Togul\u with all rights, eascrents, appurtanances, royalties, minenl rights, oil sod e rights, ali wuter and
riperien rights, diwhes, and water stock and all eristing and futae :mprmemcﬁm, structuses, ligtures, and
replaoements tha may now, of 8¢ dny time in the future, be part of the real estate deacribed above (all referved

to a8 "Property”). \

3. SECURED DEBT AND FUTUAB ADVANCES, The term "Secured Debit” in defined as follows:

_ A. Delt incurred under the s of tl} promissory note(s), contract(s), gusranty{s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts ibelow it is suggested that you include items such as borrowers’
ZAMIE, OB SIMDUNLS, WTeTest raes, meturity dates, etc.)

HOLE SOTY LINE EEMENT (NOTE} QATYED: 05%/00/83,

B.  All future avances from Lender to Mortgagor or ather future obligations of Mortgagor to Lender
under any promvisory note, contract, gusranty, or other evidence of debt exscuted by Mortgagor in
faver of Lender cprouted) sfter this Security Instrument whether or not this Security Instrument is
specifically referenced It more than one person signs this Security Instrument, each Mortgagor agrees
that this Security Imwvm;m will sacure all future advances and future obligations that are given to or
incurred By sny one o¢ pm:* Mortgagor, or any ope or more Mortgagor and others, All future
sdvinces and other future wbligations are secured by this Security Instrument cven though all or part
fay not yet be advanced. All future sdvances and other future obligations are secured a5 if made on
the date of this Security Instumiont. Nothing in this Secunity Instrument shall constitute s
commitment to make additional or ‘ciure loans or advances in any amount. Any Such commitment
must beutudtoinn e Writing.

C. Al obhpuons Mortg:gor. owes to Lender, wh.ch may later arise, to the extent not prohibited by law,
incluoding, but not limited to, liabilities for overdralts relating to any deposit sccount agreerment

betwoen Mortgagor and Lender,

D. Al sdditions! sums advm;ced and cxpenses incurred Uy Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sum advanced and expenses incurred by Lender
under the terms of this Semmty inatrument

This Security [nstrument will not sd.':we any other debt if Lender [ails to givr any required notice of the right of.ﬁ
rescission. . <D
! .

4 PAYMENTS, Morigagor agrees that all payments under the Secured Debt will 'be paid when due and in.)
mmmmMsdemmmmmm:ylmmmx -i

v
5. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, sccurity agreement orh™
other licn docurnent that crested a prior security interest or encumbrance on the Property, Mortgegor agresss. &9

A, To make all payments w’hdp due and to perform or comply with al] covenants,
|

B. To promptly deliver w0 Lender any notices that Mortgagor receives from the holder.
|

C. Not to allow sny modificltion or extension of, nor to request any future advances under any note or
agreement secured by the lien document without Lender's prior written consent,

6. CLAIMS AGAINST TITLE. Mnanpr will pay all taxcs, assessments, liens, encumbrances, lease payments,
© ground rents, vtilities, and other chnrgu relating o the Property when due. Lender may require Mortgagor to
provide to Lender copies of all natices that such amounts are due and the receipts evidencing Morigagor's
payment. Mortgagor will defend title to the Property against any claims that would impair the lien of this

1D 1958 Barkers Syavems, Ine,, St Ciowa, MN (1-500-287-2341) Form ME-MTG-(L 1111794
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Secukity Tastrument. Mortgegor egrees to ssign to Lendor, 53 requested by Lender, any righta, clsims op defenses
Morigagor mey bave againgt pmuu who supply Jabor or materials to maintsin or improve the Property.

DUE ON SALE OR ENCUMBRANCE, Lender may, st its option, daciare the entier balance f the Secured
Debt to be immedistely duz and mmbia uﬁ? the creation of, of contraqt for the creation of, sny lien,
emsumbrance, transfer or sale 5! the i right is subioct to the restrictions impoesd by federal law {12
CFR. 501). a3 apulicable. This cnvenent MI run with the Froperty and shall femmia in offect uniil the Secured
Debt is paid in full snd this Security Instrument is releasod.

{

PROPERTY CONDITION, ALYERATIONS AND INSPECTION. Mortgagor will keep the Property in
goed conditton and meke alf mp:m that are masonably neoemary. Mortgegor shall not commit or allow any
waste, impairmeet, or deterioration of the Propeety. Mortgagor will keep the Propenty free of noxious weeds and
gresmes. Mortgagor agroes that the nature of the oocupancy and use will not subsantislly change without Lender's
prior writien consenit. Mortgagor will not permit any change in any license, mstrictive coverant or easement
without Leraut's prior written consent. Mortgagor will notity Lender of a1} demands, procecdings, claims and
actions ageints:. Martgagor, snd ol’mr loss or damage to the Property,

Lander or Lender's agents may, at tmdur‘s option, enter the Property at any ressonsble time for the purpose of
inspecting the Prioe iy, Lender shall give Maortgagor artice at the time of o before an inapection specifying a
ressocebie purpose Iar Je inspection. Any inspection of the Propetty shall be entirely for Leader’s benefit and
Mortgagor will in no way ¢!y on lender's inspection.

AUTHORITY TO PERFORM, I! Mortgsgor fails 10 perform any duty or any of the covenants contained in
this Security Instrument, Lentic ainy, without notice, perform or cause themn to be performed. Morgagor
sppoin Lender as attomey in fact o vign Mortgagor's name or pay any amount necessary for performance.
Lander's right to perform for Moriyepes shall not creste an obligation to perform, and Lender’s hilure to
perform will not preciude Londer Iron. ruercising sny of Lender's other rights under the law or this Secamity
Insrument, 1t any construction on the Properip is discontinued or not carried on in & ressonable manner, [Lender
mey take s} steps neceamty to protect Lande's wacurity interest in the Property, including compietion of the
construction.

ASSIGNMENT OF LEASES A‘ND RENTS. Moriragor irrevocably grants, bergains, seiis, conveys and
warrsnts 20 [ender a2 additions) peCurity all the Aght, tizte ind inwerest in wind to any and al] sxisting or future
Iseme, sublesses, and any other written or verbal egreements for the use and oocupancy of any portion of the
Property, including any extensions, renswals, modifications or atatitutions of such agroements {ail relerred 10
as "Leases”} and renta, iusues and profits (a!] referred to as “Reonts”}. Morigegor will prompaiy provide Lender
with true snd correct copies of all existing and future Leasos, Mortyeror may coliest, receive, enjoy and use the
Rents so [ong a3 Mortgagor is nmu? default under the terms of this Secvitty Instrument.

Mortgagor agreex that this assigament is immediataly effective after defsult Liiwacn the parties to this Security
Jostrument and effective as to third parties on the recording of the Security Instriment, and tivs sssignment will
temain in effect duning any pcndd of redemption by the Mortpagor until ine Sxcured Debt is mtisfied. o

Moctgagor agrees that Lender may b&e sctusl posession of the propecty without te noassity of commencing
legal action and that actual on is deemod to occur when Lender, or its agent, narifies Mortgagor of ~

default and demands that any y all future Rents dirsctly 10 Dender. On receivian- rotice of ddauit,
Mortgagor will endorse and deliver ito Emr eny payment of Rents in Mortgagor's posseninr-and will receive :‘,
sny Rents in wust for Lender and will not commingle the Renis with any other funds. Any smounts collected
will de applied 33 provided in this Security lnstrument. Mortgagor warrants that no default exists under the pa
Leases or sny applicable landlordfienant law. Mortgagor also agrees to mainwin and requice sny tenant {0 )
comply with the terms of the Lmq and applicable law.

LEASEHOLDS; CO.\IDOMWIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees to comply
with the provisions of any Jease if this Security [nstrument is on a leasehold. If the Propesty includes a unitin
condomirium or a planned umit opment, Mortgagar will perform all of Morigagor's duties under the
covensnts, by laws, Or regulations oﬂ the condominium or planned unit development,

DEFAULT. Mortgsgnr will be in bdefmlt il any party obligated on the Secured Debt fails to make psyment
when due. Mortgagor will be in default it a breach orcurs under the terms of this Security Instrument or any
other document executed for the pvjirpose of creating, securing or guarantying the Secured Debt. A good fiith
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beliet by Lender that Lender at any tims is invecure with respect 1 any person or entity abligated on the
Securad Del o that the prospect of any paymeat or the value of the Property is impaired shall also constitute

- ot event of Sefault,

. REMEDIES GN DEFAULT. In some instances, federal and state iaw will require Lender to provide
Mostgagor with notice of the right to cure or other notices and may cstablish time schedules for foreclosure
ections. Subjoct 10 thes limitations. if any, Lender may accelerste the Secured Debt and foreciose thia Security
Inatrusment in a macaer provided Yy iaw it Mortgagor is in Jefault, Upon default, Lender shall have the right,
without declaring the whole indebiednens due and payeble, 10 {oreclose sgrinst all or part of the Property, This
Mortgage aball continuc &%  fien on ey pert of the Praperty not soid on foreclonure,

At the option of Lender, sl or any part of the agreed fues and charges, accrued interest and principal shall
become immedistely due and payable, sfter giving notite if required hy law, upon the occurrence of & defuult ar
sytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terme of the
Secured Detq this Security instrument and any related documents, All remedies are distinct, cumulative and nat
exclumive, anc the Lender is entitled to all remedics providad at law or equity, whether oz a0t expressly set forth,
The sccepiance oy, Lender cf any sum in payment or partial payment on the Secured Debt after the balance is
due or is socelerarad ne after [orecloure proceedings sre filed shall fiot constitute a waiver of Leader’s right to
require complete cur: of any existing default, By not emrcising any remedy on Mortgagor's default, Lender does
not waive Lender’s rign® to Iater congider the event a default if it continues or happens eguin.

. EXPENSES; ADVANCES O COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS, Except
when prohibited by law, Mortgazur agrees to pay all of Lender's expensecs if Mortgsgor breaches any covemant in
this Secunity Instrument. Mortgegor #ill also pay on dermand acy amount incurred by Lender for insuring,
ibspecting, preserving or otherwige Lroterting the Property and Lender's security interest. These expenses will
bear ipterest {from the date of the payman® until paid in full at the highest intsrest rate in effect as provided in
the termns of the Sacured Dobt. Morigagor \erars to pey ail costs and expenses incurred by Lender in collscting,
enforcing or protecting Lender's rights and reaiedies under this Security Instrument. This amount may include,
but is not limited to, attorneys’ fees, court costs, 3.4 other legal expenses. This Security Instrument shall remain
in effect until released. Lender agrees to pay any recordztion costs of such releass,

. ENVIRONMENTAL LAWS AND HAZARDOUGS SUBSTANCES., As usxt in this section, (1)
Envitonmentsl Law moans, without limitation, the Compropiasive Environmental Response, Compentation
and Liability Act (CERCLA, 42 US.C. 9601 et veq.), ;and aul other foderal, state and local jaws, regulations,
orehinances, court onders, attorney general opiniona or interpretive 'crirs concerning the public health, safsty,
welfare, environment or 3 hazerdous substance; and (2) Hazrdous Substance means any toric, radioactive of
hugardous materal, waste, pollutant or contaminant which has chercuristics which render the substance
dangeroum or potentially dangerous to the public health, safety, wellare ri civironment. The term includes,
without limitation, any substances defined as "hazardous material,” "toxic ‘nibsances,” "hazardous waste” or
"hamrdous substance” under any Enviconmental Law.

MNortgagor represents, warsants and agrees that:
A, Escept a previously discioned and acknowledged in writing ® Lendsr, no Haaraous Substance is or

will be located, stored or released on or in the Property. This restriction does /00 apply to small
quantities of Hazardous Substances that are generally recognized to be sppropriate fo. the narmal use
snd msintenance of the Property. |

Except ;s previously disclosed and mkmwidged in writing to Lender, Morigagor and every tenant
have boes, sre, and shall remasin in full complisnce with any applicable Environmenta) Law,

Mortgagor shall immediately notify Lender if a relense or threatenod release of o Hazrdous Substance
uccurs on, under or about the Property or thare is a violstion of any Environmental Law concerning
the Froperty. In mxch an event, Mortgagor shali take all nocessary remedial sction in accordance with
any Enviroamental Law, '

Mortgagoe shall immedistely notily Lender iz writing as soon as Mortgagor has reason to delieve there
is any pending or threstencd invastigation, clsim, or proceeding relating to the release or threatened
relesse of say Hazardous Substance ur the violation of any Environmental Law.

© 1900 apmars Syrrera, tne., 1, Cloue, MV (1-800-357-3301) Farm RE-MTO-1L 191V
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CONDEMNATION, Mortgagor will give Lender prompt netice of any pending or threstened sction, by private
or public entities 10 purchase or take any or all of the Property through rondermnation, eminent domain, or sny
other means. Morigagor authorizes Lendsr to intervane in Mortgagor's name in any of thz above described

" actios o claims. ! ortgagor assigns to Lender the proereds of any award or claim for damages connected with a

19.

. in the terma of this Security instrument or any evidend
not relesse Mortgagor from the terms of this Secur)g

al.

© 1654 Barbars Bysvomm, ine., S1. Crove, N [1-000-257-1M1) Form ME
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condemnatiot or other teking of all or any part of the Property. Such proceeds shail be considersd psyments and
will be applied as provided sn this Security Instrument. This assignment of proceeds is subject o the terma of
sxy prior morigage, deed of trust, sccurity agreement or other lien document.

INSURANCE. Moripsgor shall keep Property insured againat loss by fire, flood, theft and other hazarda and
risks reasonably sssocisted with the Pro due 10 ity type and location. This insurance shall be maintained in
the amounts and for the periods that requires; The insurance carrier providing the insurance shall be
chosen by Mortgegor aubject to Lender’s approval, which shel! not be unreasonebly withheld, If Mortgsgor fails
to maiatin the coverspe described sbove, Lender may, &t Lender's option, obtain coverapge ta proiect Lender's
righta in the Property sccording to the terms of this Sgéurity Instrument,

All ingurance policies and renewals shall be acceptable ko Lender and shal! include a standard "mortgage clause”

and, wheoo 2pplicably, “loss payes clause.” Mo shall immediately notily Lender of cancellation or
termination 7 the insursace. Lender shall have the right to hold the policies snd renewals. It Lender requires,
Mortgagor shill .mmediately give to Lender all of paid premiums and renewal notices, Upon loss,

Mortpagor shall (av. immediate notice to the insurance carrier and Lender. Lender may make proof of loss if
not made immediat:y; by Mortgagor. ;

L
Unlem otherwise agreed.in’ writing, all insurance procgeds shall be applied to the restoration or repair of the
Property or to the Secur=y Debt, whether or not thenidue, at Lender's aption. Any application of proceeds to
principal shall not extend or portrone the due date of the acheduled pryment nor change the amount of any
payment. Any excess will be paicd to the Mortgagor. It the Property is acquired by Lender, Mortgsgor's right to
any insurance policies and procesds resulting from difhage to the Property before the scquisition shall pass to
Leoder 1o the extent of the Secured Dubdt immediately i fore the acquisition,
1

ESCROW FOR TAXES AND INSURANCZ I o
be roquired to pay to Leader funds for e and inse

FINANCIAL REPORTS AND ADDITIONAL LGCUMENTS. Mortgagor will provide to Lender upon
request, sny financial statement or information Lenuw may deem reasonably necessary. Morigagor agrees to
waign, deliver, and file any additional documents or cettdi:C>lions that Lender may consider necessary to perfect,
continue, and preserve Mortgagor's obligations underl his Sorarity Instrument and Lender's lien atatus on the

ipe provided in 2 separate agreement, Mortgagor may
in cecrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESCORS AND ASSIGNS BOUND. All

duties under this Security instrument are joint and indlvidual, If Morigigor signs this Security Instrument but
does not mign an evidence of debt, Mortgagor doss s0(dnly to mortgape Mrrigagor's interest jn the Property to
recure payment of the Secured Debt and Mortgagor dogs not sgree 1o be pesasieliy liable on the Secured Debt.
If this Security Instrument secures s guaranty betwaseniLendar and Mortgagor, ldortgagor agrees to waive any
rights that may prevent Lender from bringing sny s&fion or claim against Moitgaser or any pacty indebted
under ths obligation. These rights may include, but- i not limited to, any anti-de icieicy or oneaction laws,
Mortgsgor agrees that Lender and any party to this Secupity Instrument may extend, mudiiy or make any changs
Sfiof debt without Mortgagor's conszn®, Such a change will
Instrument. The duties and benelits of this Secunty
s of Morigagor and Lender,

Insteument shall bind snd benefit the succespors and s

APPLICABLE LAW; SEVERABILITY; INTERPR
laws of the jurisdiction in which Lender is located, e
jurisdiction where the Property is Jocated, This Sec
Security Instrument may not be amendad nr mod
Instrument, attachments, or sny agreement related to

E'TATION, This Security Instrument is governed by the
ﬁ‘ ot 10 the extent otherwise required by the laws of the
ity Instrument is compiete and fully integrated. This
I by oral agreement. Any section in this Security
u

§ Secured Debt that conllicts with applicable law will not
be effective, unloss that law cxpreasly or impliedly pergrfts the variations by written agreement, I any sectian of
this Security lnstrument cannot be enforced accordingfio its terms, that section will be severed and will not
affect the eaforceability of the remainder of this Securiy Instrument, Whenever used, the singular shalt include
the plural and the plural the singular. The captions andlfheadings of the sections of this Security Instrument are
for convenience only and are not tn be used to interpratior define the terms of this Security Instrument, Time is

ol the emence in this Security Instrument.
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'NOTICE. Un\m atherwise roquired by lew, any notl
clame mail to ihe appropriate party’s addioms on
designated in writing. Notioe 16 one mortgagor #ill be

. WAIVERS. Except 1o the extent prohidited by. |
exemption rights relating to the Property,

2.

. MAXIMUM OBLIGATION EIMIT. The towl z;:h

one time shall not exceod $ 42,500,080 .
sttornays foes, wnd other faen and chlfg- nhdl) .
limitation docs rot apply to sdvances made under

mnmdmpedormmromnmvmnmuimd nt

. OTHER TZRMS. If chocked, the lollowing are a
(] Linc &t Credit. The Socured Debt includes »
may be roduoed to 2 zero balance, this Security
[:jcumu. io.-Losn., This Security Inmtrum:
improvemint o the Propuny
[ Fisture Filing. Mriteagor grants to Lender »
the future and that 272 ¢ will bacome fixturcs
Fnspcing satement i anv arbon, photoges
of Article 9 of the Liniform rinmercial Code,
! Riders. The covensats and agresmenty of
supplement aid amend the tern s of this Securi
{i ] Condominium Rider "1 Fianred Unit

D Additioual Terms.

SIGNATURES: By signing below, Mortgagor agrees

Instrument snd in any sttachments. Morigagor also nckno+a .

date gtated on page 1.

I checked, refer to the attached Addendum i
and acknowledgments.
/' ,-J - N

“LCOPY

l be giver by delivering it or by muiling it by first
fthin Security Instrument, ot i sny other address
1o be notice to all mortgagors,

s \‘uﬂm waives 3l sppraisement and hoemsstead
i

'poi{li-nuunt secured by this Security Instrument at any
s {imiution of amount doew nat inciuds intersat,
adef t to this Security Instrument. Alsn, this
8 of this Security lastrument ‘o prosect Lender’s
Security Instrument,

is Security Instrument:

line of credit provision. Although the Secured Debt

t will remain in elfect until rejcaned,
}m obligation incurred for the construction of an
ity sfterm in &Il goods that Mortgagur owns naw or in
(he Property. This Security Instrument suffices as »
¢ reproduction may be filed of record for pusposes

;‘ x

ryment. [Check sll applicable boxes)
ent Rider [] Other

‘F tt#cl riders checked below are incorporsted into and

!
]

i

o’ terms and covenants contained in this Security
Av,mpt of a copy of this Security Instrument on the

i 1

Pwereir., for sdditional Mortgagors, their signatures

k‘ﬂvwi AL L( [k, 3%1;"‘*'\

4';'/_“‘\
BRIAN G. Pevtnm

mr*tyrra A. OOWAZNY

|
i

ACKNOWLEDGMENT:
STATEOF (L inois ,C
(Individuel} This instrument was scknowledged before me

bYGRIAN G. PETERSON, ANNETTE A, ODW
My Commission Erpires:

(Seal} *ouvevevv et oot sotrteetoteeee

'QFFICIAL SEAL"
LINDA S. SORENSEN
NOTALY PUBLIC. STATE OF ILLINDIS
* My Camm ss an expures Aug. 4, 2000
SEFLIFP0 000004 FER 0090

-*
»
*
*
*

© 1906 Barvers Sywiema, 1ne, B2 Cleud, MM (1-800-387-2341) Rorm ME

Q:m ™

T ot A
(Netary Public}

s oL A




UNOFFICIAL COPY |



PRI 12

REEC
Xig

THIS CONDOMINIUM RIDER is made
1580 , and is incorporsted into and
Deed ‘ot Trost or Security Dood (the °
undersigraa (the "Mortgagor/Grantor”®) to
NORTH ANEZ ITAN MORTGAGE COMPANY

{the “Lender™) of the seme date and covering W)
(P

focated at:

1072 NORTH CLYROURN( 2227, CHICAQDO,
The Property includes a uait in, topsioa with
condominium project known as: 1

CLYBOURN LOFTS
{the "Condominium Projct). 1! the M

Condominium Propet (the "Cwners Associstic
it snembers or sharcholders, the Property

Owners Associstion sid the uses, proceerds and beba

CONDOMINIUM COVENANTS, In o
Security Instrument, MortgaguriGranior snd

A. Condomisium  Qbligations.
Mortgagor's/Grantor’s obligstions under the

“Constituent Docuraenta” are the: (i) Deel .

Condomisium Projoct; (i) by-laws; (iii] code
MortgagoriGrantor shall promptly pay, when dus
Cunmituent Documents,

B. Hazerd Insursnce. 5o long a5 the Owny

ingursnce cartier, » "master” or “blanket” policy|gn:
to Lender and which provides insuranca coversjd if

hazards Lender requires, including fire and

then; Mortgagor'siGrantor's abligation to mai »

MULTIETATE CONDXRGINIUN SI0ER - Single Family
a :NHUOZB T

Pope

- Z00LEPSE

INae of Luu#:

o¥istipn or other enti

ELECTADONIC LASKR FOMRL

ent”) of the mme date given by the
'siGrantot's Note to

+pem'f described in the Security Instrument and

poere

roes)
Fvidtd interest in the common elements of, a

b

um Project)
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