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MORTGAGE

THIS MORTGAGE 1°Sechrity Instrument™) i given on the 22nd day of Junc, (998

The mortgagar s ROBERT R, NORLOCK, 1I1 AND [fANYA RUTZ | HIS WIFE

{“Barrower™),
The Secunty Instrument i given to LENDEX, INC., A CORPORATION, which 1 organized and exnniing under the laws
of the State of TEXAS, and whose address is 17440 NORTYH DALLAS PARKWAY, SUITE 230, DALLAS. TEXAS
T8287

{“Lender™).

Borrower owes Lender the prncipal sum of SEVENTY.THREE THOUSAN NINE HUNDRED TWENTY-SIX and
NOYI99----Dollars (118, § 73,926.0M. This deht is evidenced by Borrowe ' nate dated the same date as ths Security
Instrument {“Note™), which provides for monthly payments, with the full deht, iLnovoaid carlier, duc and pavabic on July
i, 2018, This Sccurnty Instrument secures to Lender: (a) the repayment of the debiinddenced by the Note, with interest.
and all rencwals, extensions and modifications of the Note; (h) the pavment of all ‘'other, sums, with inierest, advanced
under paragraph 7 to protect the security of this Security Tnstrument; and (c) the performanes of Borrower's covenanis
and agreements under this Security tnstrument and the Note. For this purpose, Borrower docs hereby mortgage, grant
and convey 1o Lender the following described property located in COOK County, Hlinois:
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1 the amounis th\NQ»E\E\\.IiQIAL iiiG\QYR(‘M be held by RESPA, Lender

~shall aceount 10 Borrower {or the excess funds as required by RESPA, If the amounts of funds held by Letder at any
time arc not sufficient to pav the Escrow Ttemis when due, Lender may notify the Bortower amd require Borrower te make
up the skortage as permitted by RESPA '

The Escrow Funds arc pledged as additional sceunty tor 3l sums secuted by this Security Instrument, If Borrower
tendets to Lender the full payment of all such sums, Borrower’s ancount shall be credited with the halunce remaining
for all insailment dems (a), {b), and (¢} and any Mmortgage insurance premium mstallinent that Lender has not become
obligated to pay to the Sccretary, and Fender shall promptly refund any excess finds o Borrower. Immediately prior 1o
a forccdmure sale of the Property or i acquisition by Lender, Borrower's account shall be credited with any halance
remaining for all mstaliments for iiems (a), (), and (c}. '

3. Application of Payments, All pavments undes paragrapiis 1 and 2 shail be apphed b Lender as foliows:

Firw, 10 the mortgage msurance premium o be paid by Lender ta the Secrctary ot to the monihly charge by the
Sccrctary inslcad of the monthly mortgage insurance premivm;

Sceond, to any taxes, speoal assesmients, leaschokd payments or ground rents, and fire, flood and other hazard
Isurance premiuine, as required:

Third, to interet duc under the Note;

Founh, 12 amortization of the prinapal of the Note; and

Fifth, %120 charges due under the Nole.

4. Fire, Yoo and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in exisence of eubneguently erccted, against any hazards, casualics, and contingencics, inciuding fire, for which
Lender reguires insurzinee,Thiy insurance »hall be maintained 1 the amounts and for the perods that Lender requircs.
Borrewer shall also imsurd adl improvements on the Property, whether now 1 existence or subscquently erected, against
Josa My flsods 10 the extent required by the Sceretary. All insurance shall be carried with companies approved by Lendet,
The msurance policies and any resiowals shall be held by Lender and shall include Jows payable clauses in faver of, and
in 4 form acceptahle 1o, Lender,

In the cvent of lows, Borrowerskail give Lendet immediate notice by mail. Lender mav make proof of foss if not
made prompily by Borrower,  Each insuraiice company eoncerned s hereby authotized and directed (o make payment
for such low dircatty 1o Londer, instead of 1o Borrower and to Lender jointly. All or any part of the imurance proceceds
may be apphicd dy Lender, at sts option, cithes (1.0 the reduction of the indehtedness under the Note and this Sceunity
Inntrument, first o any delinguent amounts appaes 51 the order in paragraph 3, and then to prepavment of phncpal,
or (%) 1o the restarayon or repair of the damaged @ operty. Any application of the proceeds to the principal shall not
extend or pontpone the due date of the monthly payvments which are referred to in paragraph 2, or change the amount

of fuch paviments, Ay oxeess insurance procceds over @ amount required o pay all culstanding mdehtedness under
the Notc arxt this Secunty Instrumeny shall be paid to the endiy legally entiticd thetsto,

in the cvent of forcchwure of this Secunty Instrument a7 ether transfer of title 10 1he Property that extinguishes
the indehtedngess, all rght, tile and interest of Borrower in and to insiiance policics m force shall pass to the purchaser.

£, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisk, and use the Propenty as Bamower's prinaipal resdence vathin sixty davs

aftet the execution of the Seounty Instrument (o within sixty days of a later s7ie or tramsfer of the Property) and shall
continue 10 occupy the Property as Bortower's principal residence for at feast vrCvzar after the date of accupancy, unless
lLcnder determines that requirement will cause undue hardship for Borrower, 01 _sniras extenualing Circumsiances oxist
which arc hoyond Borrowet's control,  Borrower shall notify Lender of any extenuanng areomstances.  Borroser shail
AO1 COMMIL wastc o7 destroy, damage ot substantially ¢change the Property or allow the Praocrty (o deteriorale, reasoniabie
wear and tear excepted. Lender may inspect the Praperty of the Property is vacant or abandorad.or the Joan is in defaull.
Lender may 1ake reasonable action to protect and presenve such vacani or abandoned Proporty. Bortower shali also be
in default ff Borrower, duning the loan application process, gave matenatly false or inaccurate imiormaiion or stalements
10 Lender (or faiked 1o provide Lender wath any material information) in connection with the toan eviicneed by the Note,
including, but not limited 1o, representations concernimg Borrower's accupancy of the Property as apriauipal residence,
If this Seeunity Instrument is on a lcaschold. Borrower shall comply with the provisions of the lease. [ Bortawer acquires
fee title 1o the Property, the lcaschold and foc title shall not be merped unfess Lender agrees to the merget in writing,

6. TCondemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in place of condemnation, are herchy

asigned and shall be paid to Lender 1o the exient of the full amount of the indebiedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indehicdness under the Note
and this Socurity [nstrament, firt to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of prinaipal. Any application of the procecds to the principal shall not exiend or postpone the due ditte of
the monthly payments, which arc referred to in paragraph 2, or change the amount of such payments, Any excess
procoeds aver an amount required 10 pay all outstanding indebledness under the Nole and itis Sccunty Instrument shall

be puid to the entity legally entitled thereto.
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'*im UntrorM Covenaxts, Borrower and Lender furiner sovenant and agree s fotdows:
17 Assignment of Rents. Borrower unconditionally assigns and teansfers to Lender all vhe rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents i colleet the rents and reventues and hereby directs cach
wepant of the Property o pay the rents to Lender or Lender's agents.  However, prior tr Lender's notiee 16 Borrower
of Borrawer's breach of any covenant or agreement in the Sceurity Instrument, Borrowet shall collect and receive all rents
~ and revenues of the Property as trustee for the benefit of Lender and Borrower  This assignment of renis constitutes

an absplute assigniment and not an assignmem for additional security only.
if Lender gives rotice of breach 1o Borrower: (a) all rents reccived by Borrower shall be held hy Bnmmcr uy

trustee for benefit of Lender only, 1o be applicd to the sums secured by the Security Instrument; (b) Lender shall be
entitied to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all reats duc
and unpzid to Lender or Lender’s agem on Lender’s writien demand 1o the tenant,

Borrowet has not exccuted any prior assignment of the rents and has not and will not perform any act ha would
prevent Lender from excercising ity rights under this paragraph {7,

Lender shall not be required 1o enter upon, take control of or mamtain the Properiy hefore or after giving notive
o of breach to Borcoveer. However, Lender or a judicially appointed recever may do so o any time there is a breach, Any
. application of rents +all not cure or waive any default or invaiidate any other right or remedy of Lender. This assignment
of rents of the Propérty shall terminate when the debt seeured by the Sceurity fnstrument s pind in full,
A i8. Foreclosurs Frocedure. If Lender requires immedinte payment in foll under paragraph 9, Lender may
o foreclose this Security invirument by judicial proceeding. {ender shuall be entitled to coliect all expenses incurred
f'.-i, in porsuing the remedies prvidd in this parugraph 18, including, but not fimited to, reasonable attorneys” fees und
costs of title evidence, o '

If the lender's interest In 2iis Secorlty Instrument is held by the Secretary and the Secretary requires,
immediate puyment in full under Puzaraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortguge Foreclosure /cy of 1994 ("Act”) (12 US.C. 3751 et seq.) by requesting a foreclosare
commissioner designated under the Act i cemmence foreclosure and 15 sell the Property as provided in the Act
Nothing in the preceding seatence shall depyive the Secretury of any rights otherwise available to-» Lender nnder
this Paragraph i8 or applicable law,
19. Release, Upon payment of all sums scevred by this Secutity Instrument, Lender shall rn.k.\sc thiy' Secunty
Instrument without charge to Rorrower.  Borrower shail my any recordation cosis. : ‘
‘ 20. Waiver of Homesterd, Borrawer waives all ight of homestead exemption in the Property.

21. Riders to this Security Instrument. If opc or mors redees dre executed by Borrower andd recorded 1ogether
with this Sceurity Instrument, the covenants of cach such rider shall deincorporated mis and shall amend and supplement
the coveriants and agreements of his Sceurity Instrument as of the nu(. (& were a part of this Suunw mtrument. [Cheek

applicable box(es)).

] Condominium Rider [l Growing Equily Rrler
{77 Pianacd Unit Development Rider (] Graduated Payment Rader

v ] Other {specify|
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By Siostve: Bryow, Borrower acceprs and : agreen (o the erms contaned in this Securty Instrument and in any
naer(s) execured by Borrower and recorded with

alo o Ton g A

"ROBERT R NORI. OCK. 11 - Sorrorwr
r'! ‘ J /)

SRR, I OO et rteeeesecctoeeee st (Scal)

TANYA RUTZ ——Botrower)
s At = o e e e e L [Space Holow Thin Line For Acknowindgment] e —— L e
State of 1LLINGIS : §
County of Fant §
The farcgoing mairument-was acknowledged before me this_4 4 day of f)i‘ o 19T . by

t

ROBERT R. NORLOCK/ 11" ANI) TANYA RUIZ

. /! i .f 1 (;f

/ Notary Public

_ JtPrinted Name)
My commission expires:
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1 NANCY M. WASILY

4 Notary Public, State of Illiaois
} My Comrninsion Expiros 8/18/59 4
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