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MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™) s given on the 12th day of June, 1993,

The mortgagyr s EARNESTINE KING | AN UNMARRIZD WOMAN

{"“Borrawer™).
- This Security Instrument is given 1o LENDEX, INC., A CORPORATION, which is organized and cxisting under the laws
of the Staic of TEXAS, and whosc address 55 17440 NORTH DaLiAS PARKWAY, SUITE 230, DALLAS, TEXAS
7587

{“Lender™),

Borrower owes Lender the principal sum of SEVENTY-ONE THOUSAN) ur.d NO/108..--Dollars (U.5. § 71,000.00),
Thr debt s evidenced by Borrower's note dated the same dale as this Sccunty Instrumem {“Note™), which provides for
monthly payments, with the full dey, il not pad carlicr, duc and payabie on itz 1, 2023, This Securnity Instrument
sccwres 1o Lender: (a) the repayment of the debt cvidenced by the Note, with interest and ail renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced uader patagraph 7 to protect the
wecunty of this Secutity Instrumeny; and {c) the performance of Borrower's covenants atic agresmenits under this Sccunty
Instrument and the Note.  For this purpose, Borrower does herchy mortgage, grant and cowvey 1o, Lender the following
deweribed property located in COOK County, Tlinois:
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CHICAGO TITLE INSURANCE COMPANY

ORDFRNUMBER: 1400 007741344 by
CSTREFTADDRESS: 6037 NORTH SHEEIDAN ROAL
CITY: CHICAGD COUNTY: coor
TAX NUMBFR: 14-08«215-017=140Y

LEGAL DESCRIPTION:
UNIT EF A% DELINEATEL ON SURVEY OF THF FOLLOWING DESCRBED
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Data ID: 823

Loan No: 1163068 ‘ F I |A
If the amoums LJ thn;r for F.Enw g;u. cxccul'mc ag;ung)pglmu he held by RESPA, Lender

shali acceunt 1o Borromer for the excess funds @8 regared by RESPA. 1 the amounis of funds held by Lender at any
nmic are pot sufficient 10 pay the Escrow Niems when due, Lender may notily the Borrower and require Borrower to make
up the shortage as permitied by RESPA,

The Excrew Funds arc pledged as additional security for all sums sceured by this Security Instrument. If Borrower
tenders 1o Lender the full pavment of sl such sums, Borrower's account shall be credited with the balance remaining
for 2l mralmern ters 1ad, (9), and (<) and any mortgage insurance premium instaliment that Lender has not become
okhgated Yo pav 1o the Secrctary, and Lender shall promptiy refund any excess funds to Borrower. Immediately prior 1o
& forecdonure sale of the Property or ais acquisition by Lender, Borrower's account shall be credited with any balancc
remaining for all mataiiments lor itemns {a), (h), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Figss, 10 the mesrtgage insurance premium o be paid by Lender 1o the Scerctary or 1o the monthly charge by the
Scuyctary msiead of the monthly mortgage insurance premium;

Soennd, 1o amv Laxes, spevial assessments, Jeaschold payments or ground rents, and fire, flood and other hazard
HIUrANCE PTEATUMN, 4% roquired;

Thud, 1o imerest duc under the Note;

Fourth to amortation of the principal of the Note; and

Fifih, 10 @ic charges duc under the Note,

4. Vire, t¥' and Other Hazard Insurance. Borrower shall insure alf improvements on the Praperty, whether
MW IN CXISENCC OF rabiequenty crected, against any hazards, casualtics, and contingencies, inciuding fire, for which
Lender requires msuraiws ) This insurance shall be mairttained in the amounts and for the periods 1hat Lender requires.
Borrower shall alo insure 20 improvements on the Property, whether now in cxistenee or subsequently crected, against
koss v floods 1o the extent regquired by the Secretary. All insurance shall be carried with companies aparoved by Lender,
The imsurance policics and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
i a Torm accepable to, Lender.

Int the cvent of loss, Borrowe: shall.zive Lender immediate notice by mail, Lender may make proof of foss if not
made promplly by Borrower. Each insurince company concerned is hereby authorized and directed to make payment
for such kns directly 1 Lender, snstead of 10 Borrower and to Lender jointly. Al or any part of the insurance proceeds
may be applicd by Lender, at its option, either fa) to.the reduction of the indebtedness under the Note and this Sceurity
Instrument, first (o any delinquent amounts appirs-in the order in paragraph 3, and then ta prepayment of principal,
or {b) 1o the restoration or repair of the damaged Proroity. Anv apphication of the proceeds (o the principal shail not
exicrd or posipone the duc date of the monthly paym:nts which are referred to in paragraph 2, or change the amount
of such payments.  Any cxecss insurance proceeds over 2n amount required to pay all outstanding indebtedness under
the Notc and thik Sccutity Instrument saall be paid to the citity legally entitied therejo.

Tn the cvent of foreclosure of this Security Instrument o7 orher transfer of title to the Property that extinguishes
the indehtedness, ail right, titke and interest of Borrower in and 1o zsvrance policies in force shall pass to the purchaser,

£ Occupancy, Preservation, Maintenance and Protectio: of the Property; Borrower's Loan Application;
Leasehodds. Borrower shall occupy, establish, and use the Property as Barrawer's principal residence within sixty days
after the cxocution of 1his Sceurity Instrument (or within sixty daws of 4 liner sale or transfer of the Property) and shail
continuc o becupy the Property as Borrower's principal residence for al least ene vear after the date of occupancy, unkess
Lender determines that reguiremem will cause undue hardship for Borrower, of »aless extenuating crcumslances exist
which arc beyond Borrower's control. Borrower shall notify Lender of any extenuating crcumsiances.  Bormower shall
vt commit waste or destroy, damage or substantially change the Property or allow the ®roperty to deicnorate, reasonabie
wear and tear excepied. Lender may mspect the Property if the Property n vacant or abansoned or the Joan © in default.
Lender may 1ake reasonabic action 1o protect and preserve such vacant or abandoned Propcio Rorrower shall ako he
m default f Borrower, during the foan application process, gave materially false or inaccurate mieimation or statcments
10 Lender {(or failed 1o provde Lender with any matcerial information) in connechon with the loan (videnced by the Note,
sciuding, but not limited 10, represemations coneerning Borrower's occupancy of the Property as alpivxapal residence.
1t th Sccurity Instrument i on a leaschold, Borrower shall comply wath the provioms of the jease.  If Borrower acquires
foc tde to the Praperty, the Jeaschold and fee titde shall not be merged unless Lender agrees to the merger in wriling,

6. Condemnation, The proceeds of any award or clrim for damages, direct ot comsequential, in conncction with
any condemnation or other taking of any part of the Property, or for comveyance 1in place of condemnation, arc hercby
assygned and shall be pad to Lender 1o the extent of the full amount »f the indehiedness that remains unpaid under the
N and 1hs Socurnity Invtrument. Lender shail apply such proceeds 1o the reduction of the indebiedness undet the Noic
and thy Securnty Instrument. fins 10 any delinguent amounts apphicd 10 the order prowvaded in paragraph 3. and then 1o
prepavment of principal.  Aav apphcation of the prooceds to the prinaipal shall not extend or posipone the due date of
the monthly payments, which are referred to in paragraph 2. or chanpe the amount of such payments.  Any cxocss
proceeds ever an amount required 10 pay all outstanding indebtedness under the Note and this Security Instrument shall
he pand 10 1he entity legally entitied theretn,
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Non-UntrorM Covinants.  Borrower and Lender further covenant and agree as follows:

7. Assignment of Rents. Borrower unconditionally assigns and rransfers 10 Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs each
tcnant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower
of Borrower's breach of any covenant or agreement in the Sceunty Instrument, Borrower shalt collevt and recenve all rents
and revenues of the Property as trusice for the benefit of Lender and Borrower, This assignment of rents constifutes
an absolutc assignment and not an asignment for additional security only,

If Lender gives nolice of hreach to Borrower: (a) all renis received by Borrower shall e hekd by Borrower as -
trustee for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b} Lender shall be
entitled ta collect and receive all of the rents of the Property, and i¢) cach tenant of the Property shall gy all rents due
and unpaid to Lender or Lender's agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall net be required to enter upon, take control of or maintain. the Property before or dfh.r gving notice
of breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there s a breach. Any
application of rents sis2H not cure or waive any default or invalidate any other right or remedy of Lender. Thus assgnment
of rents of the Proper’y :hall tcrminate when the debt secured by the Sccurity Instrument & paxd i full

18. Foreclosut< *rocedure. [f Lender requires immediate payment in foll under paragruph 9, Lender may
foreciose this Security Inst unent by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies proviae®.in this paragraph 18, including, but not limited to, reasonable attorneys’ fees ;md.
costs of title evidence.

If the Lender’s Interest in thiz Security Instrument is held by the Secretary and the Secretary requires
immediate payment in ful} under Pai=;:0h 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosure Aziof 1994 ("Act”) (12 US.C. 3751 et seq) by requesting » foreciosure '
commissioner designated under the Act to commence foreclosure and to scll the Property as provided in the Act.
Nothing in the preceding sentence shafl deprive Jhe Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums securzd by this Security Instrument, Lcndcr shall release the. Sccumy
[nstrument without charge to Borrower. Borrower shall ay any recordation Costs.

20. Waiver of Homestead. Borrower waives all ngii? of homestcad exemption in thc Froperty.

21. Riders to this Security Instrument. If one or morciders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shafl b< incorporated into and shall amend and supplement:
the covenants and agreements of this Security Instrument as if the riderfs) were o part of this Security Instrument. {Chwk

applicable box{es)}.

Condominium Rider [] Growing Equity Rider
[ Planned Unit Development Rider [[] Graduated Payment Rider

[0 Other [specify]

10/95 {Page. € of 7 Pages)
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By S, Briow, Borrower accepts and agrees 10 the terms contained in this Sccarity Instrument and in any

rder{s) executed by Borrower and recorded with it

ARNESTINE KING -~ Bortower

1Space Batow This Line For Acknowisdgrmem]

Stare of JLLINGIS §
County of  / ppe %

=) C ;.
The foregomng im:rument was acknowledged before me this_/ = day of e
:/:‘_,"/r-—-‘-:"

EARNESTINE KNG

"7 Notary Public

{(Printed Name)

My commuission expires:

(Page 7 of 7 Pages} | _
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loan No. 1163068 Data iD: 823
Borrower:  EARNESTINE KING FHA Case No

131.9294572-7¥4 203B

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 12th day of Junc, 1998, and is incorporated mto and shall
be deemed to amend and supplement the Mongage, Deed of Trust or Sccurity Deed ("Securily Instrument”)
of the same date, given by the undersigned ("Bortower™) 10 secure Borrower's Note ("Notc”) 1o

LENDEX, 1IC.
("Lendet™) of (the, same date and covering the Property described in the Sceurity Instrument and Jocated at:

6133 NORTH SHERIDAN ROAD #38F
CHICAGQ, TLLINOIS 60660
{Property Address]

The Property Address includcs 7 it in, together with an undmwided nicrest in the common clements of, a
condominium project known as:

WMALIBU CONDOMINIUM
{*.ava of Congoninium Proje)
("Condominium Project”). 1f the owners awaewtion or other entity which acts for the Condominium Project
("Owners Association™) holds title 1o property for_the benelit or use of its members of sharcholders, the
Property abwr includes Borrower's interest 1n the (wnurs Association and the uscs, proceeds and benefits of
Bortower's mterest.

CONDOMINIUM COVENANTS. [n addition to s /covenants and agreements made in the Security
Imtrument, Borrower and Lender further aovenant and agres #: follows:

A Soong i the Owners Association maintains, with a generalty2ceepted insurance carrier,
& "master” or "hlanket” pohcy insuning all property subject ¢ the condominium documents,
inctuding all improvements now cxsting or hereafter erected mp-the Property, and such
polcy o satsfaciory 1o Lender and provides insurance coverags in the amounts, for the
peruxls, 2nd against 1he hazards Lender requires, including fire and other hazards included
withih the term “oxtended coverage.” and loss by flood, to the extant mquired by the
Secrerary, then: (i) Lender warves the provision in paragraph 2 of this Scounty Instrument
for the monthly payment to Leader of onc-twelfth of the yearly premium mstaliments for
hazard insurance ofs the Property, and (i) Borrower's obligation under paragren® 4.of this
Sceurity Instrument Yo mamtan hazard msurance coverage on the Property i doemed
satnfied 1o the extent that the reguired coverage is provided by the Owners Associzian
pobev.  Barower shall gve Lender prompt notice of any lapse in requinsd hasard
meurance coverage and of any Inss occurring from a hazard. In the event of a distnbution
of harard insurance procecds in dicu of restoration or repair following a loss to the
Property, whcther to the condomimium unit of to the common ciements, atry procecds
pavablc 1o Barrower arc hereby assigned and shall be paid to Lender for application to
the sums secured hy this Security Instrument, with any cxcess paid 1o the entity legaily
enttied thereto,

MULTISTATE FHA CONDOMINIUM RIDER 10/95
(Page 1 of 2 Pages)
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