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MORTGAGE

THIS MORTGAGE IS DATED JUNE 11, 1998, betwer.n ROBERT E. PFLANZ and SUE L. PFLANZ, HIS WIFE AS
JOINT TENANTS, whose address is 78 W MAGNULIA, STREAMWOOD, IL 80107 (referred to below as
"Grantor"); and Harris Bank Bartletl, whose address is 235 8. Main Street, Barllelt, it 60103 (referred to
below as "Lender"”),

GRANT OF MORTGAGE. For valuable considerstion, Grantor mort¢ages, warranis, and conveys to Lender all
of Grantor's tight, title, and interest in and to the following descrivey real property, together with all existing or
subsequently erected or alfixed buildings, improvemants and fixiures; all easements, nghts of way, and
appurtenances; all water, water rights, watercoursas and ditch rights (inslurding stock in utilities with ditch or
irrigation rights); and all other rights, royaltias, and profits relating to the rea!l joperty, including without limitation
all minerals, oil, gas, goothermal and similar mattars, located in COOK Cuunty, State of lllinois (the "Aeal
Property"):

LOT 46 IN SURREY MEADOWS, BEING A SUBDIVISION IN THE NORTHEAE(i/4 OF SECTION 21 AND

THE NORTHWEST 1/4 QF SECTION 22, TOWNSHIP 41 NORTH, RANGE 4 £AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or iis address (s commonly known as 78 W MAGNOLIA, STREAMWQOD, iL 80107. The
Real Property tax identification number is 06-21-205-009~0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and inlerest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code socurity interest in
the Personal Propeny and Rents.

DEFINITIONS. The fallowing words shall have the fallowing meanings when used in this Mortgage. Terms nol
otherwise delingd In this Mortgage shall have the meanings altributad to such terms in the Unilorm Commercis!
Code. All references to dollgr amounts shall mean amowunts in lawful money of the Unitad States of Amarica.

Exiating Indebledness. The words "Exisling Indebtedness” mean the indebtedness described below in the
€xisting Indebtedness section of this Morigage.

QGrantor. The word “Grantor” moans ROBERT E. PFLANZ and SUE L. PFLANZ. The Granlor 18 the
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mortgagor under this Mongage.
Guarantor, The word "Guarantor” means and includes without limitation each and ait of the guarantors,
surcties, and accommodation partias in connaction with the Indebtedness.

improvaments. The word "Improvements” means and includes withoul limitation all existing and future
Improvements, bulidings, structures, mobiie homes allixed on the Real Property, lacilitles, additions,
replacements and other construction on the Real Propeny,

Indebtedness. The word "Indoblednass” means all principal and nterest payable under the Nota and any
amoumnts expended or advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provkied in

this Mortgage. At no time ahall the principat amount of indebtedness aecured by the Mortgage, not
Including #ume advanced to protect the security of the Mortgage, exceed $37,500.00.

Lender. The ward "Lender” means Harris Bank Bartletl, its successors and assigns. The Lender is the
morigagee undar_.his Morlgage.

Mortgage. The'wsii-"Moartgage" means this Morlgage between Granlar and Lender, and includes without
limitation all assignmentz-and security intorest provisions relating to the Personal Property and Rents.

Note. The word "Nola" mesnns tho promissory note or credit agreement dated June 11, 1098, In the original
principal amount of $30,00%2.09 trom Grantor to Lender, together with all renewals ol, extensions of,
modilications of, refinancings of, consolidations of, and substitutions for the promissary note or agreement.
The intares! rate on tho Note is 7.900%. Tha Note is payabie in 80 monthly payments of $608.93.

Personal Property. The words "Pciscnal Property” mean all equipment, fixlurgs, and other articles of
ersonal properly now ot herealter owiiea by Granlor, and now or hereafter attached or atlixed to the Reual
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property, and together with all prcceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposiion of the Property.

Property. The word “Property” means collectiveiy this Real Property and tha Personal Propesty.

Real Property. The words "Real Property" mean ine nroperty, interests and rights described above in the
"Grant of Morlgage" seclion.

Ralated Documents. The words "Related Documents” mean and include withoul limitation all promissory
notes, credit ggzeamanss. foan agreements, environmenial agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements-and documents, whethar now or hereatter
existing, executed in connection with the indebtedness.

Rents. The word “Rents" means all present and luture rents, revenis, income, issues, royatties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SE.CURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF IHE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGALIE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING 1 FQ%S:

PAYMENT AND PERFORMANCE. Except as othersise provided in this Morigage, Gran(e/ shall pay to Lender all
amc?untirs_ seheﬂcur;ed by this Morigage as they become due, and shall striclly perform ail ¢! Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agreas that Grantor's possession and use of
the Property shall be governed by the following provisions.

Possgession and Use. Unlil in default, Grantor may remain in possession and controt of and operate and
manage the Propery and collect the Rents from the Property.

Duty to Maintein. Grantor shall maintain the Prgperty in tenantable condilion and promptly perform all repairs,
replacements, and maintenance necessary to praserve its value.

Hazardous Substances. The terms “hazardous waste," "hazardous substance," “disposal,” "release,” and
“threatened release,” as used in this Morlgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensalion, and Lsabmg Act of 1980, as amended 42 U.S.C.
Saction 9601, et seq. ("CERCLA”), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Maleriais Transportation Act, 49 U.S.C. Section 1801, et seg., the Resource
Consarvation and Recovery Act, 42 U.5.C. Section 6901, el seq., or ather applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall alsv include, without limitation, ?etroleum and petroleum by-produ,cts or any fraction thereol
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Properly, there has heen no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance bty any person on, under, about or from the Properlr:
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
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and acknowiedged bx Lander in writing, (3 any use, generation, manufacture, storage. treatment, disposal,
release, or thredtensd release of any hiezardous waste or substance on, under, about or from the Propenrby
any prior owners or occupants of the Proper}r or (EQ any actual or threalaned fitigation or claims of any kind
by any parson relating to such malters; and (c) Except as proviously disclosed to and acknowledyed by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agenl or other authorized user of the Properly
shall use, generato, manulacture, store, troat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, tncluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspactions and lests, at Granlor's expense, as Lender maY deem appropriate to
determine compliance of the Property with this saction of the Morigaga. Any inspections or tests mada by
Lender shall be tor Lender's purposes only and shall nol_be construed to croate any responsibility or liability
on the part of Lendar to Grantor or lo any other person. The representalions and warranties contained herein
are based on Grantor's dug diligence in investigating the Property for hazardous wasle and hazardous
substances. Grantor hetaby {a) reloases and walves any future claims ugainst Lender for indemnity or
contribution.in tho event Grantor becomes liable for cleanup or other costs under any such luws, and (b)
agroes tomdamnily and hold harmless Lender againgl any and all claims, losses, liabililies, damages
Pqnaltles. and-sxpenses which Lender may directly or indirectly sustain or suffer rasulling from a breac ol
his section of «niy Mortgage or as & consequence of any use, generation, manufacturo, storage, dispusal,
reloase or threaiered release occurring prior to Grgntor's ownarship or Interest in the Property, wheother or not
the shme was of.srculd have boen known to Grantor. The provisions ol this saction of the Mortgage
including the obluga’uo.ﬂ to indamnify, shal! survive the payment of the Indebledness and the satistaction an

reconveyance of the lisn 1 this Mortgage and shall nol be affected by Lender's acquisition of any interest in
the Properly, whaether by ferectosure or otharwise.

Nulsance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffar any
stripping of or waste on or to'thz Froperty or any portion of the Property, Without timiting the generality ol the
foregoing, Grantor wilt not remove, or grant to any other party he right to remove, any timber, mineraly
{including oil and gas), soil. gravel ur rock products without the prior wrilten consent of Lender.

Removal of Improvementa. Granlui snnll not demolish or remove any Improvaments from the Real Proparty
without the prior writtan congent of Lenusr  As & condition to the removal of any Improvements, Lender ma

roquire  Grantor to make arrangemente satisfaclory to Lender to toplace such Improvements  wil

Improvements of at least equal value.

Lender's Right to Enter. Lendor and its agenis and ropresentalives may enlar upon the Real Property at alt
reasonnble times to attend lo Londer's interests.and to inspect the Property for purposes ¢ Grantor's
compliance with the terms and conditions ol this Mortaage.

ComPI(ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
ripgulations, now or hersalter in effact, of all governmenial a.thorities applicable (o the use or occupancy of the
Property. Grantor may contest in good faith any such tav., ordinance, or regulation and wilhhold compliance
during any proceading, including nppropriale appeals, 8o lorg as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's nerests in the Propertr are not jeopardized.
Lendor may require Grantor to post adequate securily or a suratly vond, reasonably safisfuctory 10 Lender, to
protect Lender's intorest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaitericed the Property. Grantor shail do all
other acts, in addition 10 thcuo acts set forth above in this saction, which trom the character and use of the
Proparty aro reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iriiediately due and payable all
sums secured by this Morigage upun the sale or transfer, withoul the Lender's priar xwritten consent, of all or any
part of the Real Proparty, or any interest in tha Real Property. A “sale or transfer” maars the conveyance ol Real
Property or any right, title or interest therein, whether legal. beneficial or equitabic; whether voluntary or
involuntary, whether by oulright sale, deed, Installment sate contract. land contract, contract Jor deed, lnasahold
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
penelicial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. !f any Grantor is & corporatian, partnership or limited liabillty company, transfer also
includes any change in ownarship of moro than twenty-five percant (25%) ol the voling stock, partnership interests
or limited llability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
0y Lender it such exercise is prohibited by federal law or by Iliinois law.

L%EQEQSND LIENS. The following provisions relating to the taxes and fiens on the Properly are a part of this

Payment. Granlor shail pay when due (and in all events prior to d,ellnquencyz all taxes, payroll l1axes, special
laxes, assessments, water cha.‘?es and sewer service charges levied against or on account of the I*roperty.
and shall pay when due all claims for work done on or for sarvicas rendered or material furnished to the

Property. Grantor ghall maintain the Property free of all liens having priority over or equal to the intarest of
Lender under this Mortgage, except for tho fien of taxes and assessments not due, except for the Existing
Indebtednaoss referred to below, and excepl as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connection with a good
faith dispute vver the obligation to pay, 8o long as Lender's interest in the Property is not jeopardized. If alien
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arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days alter the fien arises or, if 8
lien is filed, within fifteen {15) days aler Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lendor cash ar a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficiani to discharge the lien c?lus any( costs and altorneys' fees or other
charges that could accrue as & result of a fareclosure or sale under the lien. In any contest, Grantor shall
detend itseit and Lender and shall satisty any adverse judgment before enlorcement ,agams; the Property.
Gramga _shall name Lender as an additional obligee under woy surety bond furnished in the conlest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropnate governmantal official to deliver to Lender al any time
a written statement of the laxes and assessmenis against the Property.

Notice of Canstruction. Grantor shall nolily Lender at least liltean (15) days before any work is commenced,
any services are furnished, or any matarials are supplied to the Property, if any mechanic's lien, materigimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cos! exceeds
$10,000.00. «arantor will upon request ol Lender furnish to Lender advance assurances satistactory (o Lender
that Grantor can.and will pay the cost of such improvements.

:"HgPERTY DAMACC INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of insiiance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e gncoreoments on a replacement basis for the full insurable vaiue covering all
improvemants on the Real P operty in an amount sufficient to avoid application ol any coinsurance clause, and
with a slandard mortgagee clause in favor of Lender. Policies shall he written bﬂ suth insyrance companies
and in such form as may be regazonably acceptable to Lender. Grantor shall defiver lo Lender certificates of
coverage from each insurer contzniig @ stipulation that coverage will not be cancelled or diminished without a
mimimum of ten (10) days' prior -written notice to Lender and not containing any disclaimer of the insurer's
liability tor failure to Tve such notice.  Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lander will nol ve imoaired in any way by any acl, omission or default of Graniur or any
other person._ Should the Real Propaily », any time becoma tocdted in an area designated ty the Director of
the Federal Emergency Management Ageacy s a special ficod hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the raanpaid principal balance of the loan, up to the maximum policy
limits set under the National Ficod Insurance Program, or a8 otherwise required by Lender, and ta maintain
such insurance for the term of tho loan

Application of Proceeds. Grantor shall pfog'\é)tig mu:y Lender of uny loss or damage to the Property if the
estimated cost of rapair or replacement exceeds $5,00¢°00. Lender may make proof of Icss it Grantor fails to
do so within liteen (15) days of the cusually. Whether o rot Lender’s secunly 18 impaired, Lender may, at its
elaction, apply the proceeds to the reduction of the IndeUledrass, payment of any lien alfecling the Property.
qQr tha rastoration and ropair of the Propeity. It Lender elecis o apply the proceeds (o restoration and repair,
Grantor shall rapair or replace the damaged or dostroyed Irziovemnents in g mannar satisfactory to Lender.
Landar shall, upon satisfactory proot of such expenditure, pay or selitnburse Grantor from the proceads for the
reasonable cost of repair or rostoration if Grantor is not in defau! hereunder,  Any proceeds which have not
been disbursed withey 180 doys alter tneir receipt and which Lendsi, has not commitled to the repair o
rastoration of the Property shal. be used [irst to pay any amount owing i Lendar under this MorlPagn. hen o
tapay accrued interest, and the ramainder, it any, shall be agpl.ec‘ to_tive principal balance of the
nc{gt;te%nos?. It Lender holds any proceeds after paymant in {ull of the Incebisdness, such proceeds shall be
ratd to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to tha bendfit of, and pass to, the
purchuser of the Properly covered by this Mortgage al nng lrustao's sale o o'ier sale held undaer tho
orovigsions of ks Mortgage, or at any loreclosure sale of such Proparty.

Compliance with Exlating Indebledness, Ouring the period in whith any Existing lrcehtodness described
below iy in eftact comg ance with the insurance provisions contained in the ingtruronnt-gvidencing such
Existing Indeblednass shall constitute compliance with the msurance provisions under thiswdortgage, 0 the
axtant compliance with the terms of this Mortgage would constitute a duplication of ingurance requircment. if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcg;}&s shall apply only to that portion’ of the proceeds no! payable 1o the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. it Grantor tails to comply with any provision of this Mongage. including any
obligution to maintain Exisling Indobtednass in good standing as required below, o it any action or proceeding 8
commanced that wouid materigily altact Lander’s interests in the Properly, Lender on Grantor's benail may, but
shall nat bo required to, take any action that Lender deems appropriate. Any amount thal Lender expends in 80
doing wilt bear intarest at the rate provided for in the Note from the date incurred or pald by Lender 1o the dute of
repayment by Grantor. All such expenses, at Lender's option, will () be payabie on demand, (b) bo added to the
balance of tha Nota and be apportionod among and be payable with any instaliment paymants to become dug
during ether ‘a) the term of an{v applicable insurance policy or (i) the remaining term of tha Nute, ar (c) be
traated as a balloon paymont which will ba due and Pa able al the Note's malurity. This Mortgage also will secure
paymen! of these amounts. The rights provided for in this ’paraqraPn ghall ba in addltion to an[ uther rights or any
remedivy to which Lender may bo entitied on account of the default. Any such action by Lender shall not be
construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have had,

AVXA?RANTY; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Properly are a part of this
ortgage.
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Title. Grantor warrants that: (a) Grantor holds good and marketable tille of record 10 the Properly in fee
simple, frae and clear of all liens and encumbrances other than those set forth in the Real ProPerlv dascription
or in the Existing Indebtedness saction below or in any title insurance policy, title repon, or final tille opinion
1ssued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and aulligrity L execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul ciaims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Martgage, Grantor shall defend
4 the action at Grantor's expense. Grantor may be the nominai party in such proceeding, but Lender shall be
entitled to participaie in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to lime to permit such participation.

Compliance With Laws. Grantor warrants that ine Property and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and reguations of governmental authorities.

EXISTING INCEETEDNESS., The following provisions concerning existing indebledness (the “Existing
Indebledness”) are-a part of this Morigage.

Existing Lien.  The lien of this Morigage securing the indebtedness may be secondary and inferior 1o an
existing hen. Grantor expressly covenants and agrees to pay, or see 1o lhe payment of, the Existing
Indebtedness and 1z srevent any default on such indebtedness, any default under the inslruments avidencing
cuch indebtedness, or arv detault under any security documents for such indebledness.

Default, if the payment o1 uny installment of principal or any interest on the Existing Indebtedness is not made
within the time requirea ' the note evidencing such indebtedness, or should a default occur under the
instrument securing such indeiedness and nol be cured during any applicable prace period therein, then, at
the option of Lender, the Indebtaciass secured by this Mortgage shall become immedialely due and payable,
and this Mortgage shail be in de’ault

No Modification. Grantor shaii not'enter into any agreement with the hoider of any mortgage, deed of trust, or
other securily agreement which has priory over this Mong,age %y which that agreement [s modified, amended,
extended, or renewed withoul the priorviriiten consent of Lender. Grantor shall neither request nor accept
any future advances under any such securiiv-agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relat.ng tz-condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. |1 all or any part of the Property is condemned by eminent domain proceedings
or by any ?roceequ or purchase in lieu of conacmeation, Lender may at its election require that ail or any
ortion of the nel P(oceeds of the award be applieu«o.the Indebtedness or the repdir or restoration of the
roperty.  The nel proceeds of the award shall moan-the award alier payment ol all reasonable COSis,
expensas, and atlorneys’ fees incurred by Lender in connp.tion with the condemnation.

Praceedings. I any proceeding in condemnation is filed, G/astor shall prompily notily Lender in wriling, and
Grantor shall promptly take such steps as may be necessary ‘'c-defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lendar shall be entitled to participate In the
proceeding and to be represented In the proceeding by counsel Gi /i8.own cholce, and Grantor will deliver or
cal:tsq tol_be delivered to Lender such instruments as may be requesce. by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon re%est by Lender. Grantor shall” exacule such documents in
addition to this Moﬂaage and take whalever other action is requested by Lender.to pertect and continue
Lender’s lien on the Real Property. Grantor shall retmburse Lender for all taxes, as-drscribed below, together
with all expenses incurred in recording, perlecting or continuing this Mortgage, inrludian withow! limitation all
taxes, lees, documentary stamps, and other charges for recording or registering this Mcrtgaqe.

Taxes. The following shall constitule taxes 10 which this section applies: (a) a specific \ax upon thig type ol

Mort age or upon all or any part ol the Indebledness sacurgd by this Mortgage, (b) a spacific tax on Grantor

which Grantor is authorized of required to deduct from payments on the Indebtedness secured by this type of

Mortgaqe: () & tax on this type of Mortgage chargeable against the Lender or the holder of the Note, and %1)

& spelzcn ic tax on all or any portion of the indebledness or on payments ol principal and interest macle by
rantor,

Subsequent Taxes. !f any tax to which this section_applies i8 enacted subsequent to the dale of this
Mortgage, this event shall have the same effect as an Event of Delault (as defined belaw}, and Lender may
exorcise any or all of s available remedies tor an Event ol Default as provided below uniess Grantor either
a) pays the tax belore it becomes delinquent, or {b)\contests the tax as provided above in the Taxes and
ttei\s geuuon and deposits with Lender cash or a sufticient corporate surety bond or other gecurity satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixturas or athar personal proparty, and Lender shall have all of the rnighls of a secured party under
the Unttorm Commarcial Code as amended from time to time.

Securily inferest. Upon request by Lender, Grantor shall execule financing statements and take whataver
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othar action 18 roquestug by Lender to perfec! and continue Lender's security interast in the Rents and
Parsonal Property. {n addition to recording this Mortgage in the real proparty records, Lender may, at any
time and without furthar authorization from Grantor, lilg executed countarpdrts, copies or roproductions of this
Mortgage ug a financing staloment. Granlor shall reimburse Lender for alf gxpenses incurred In perfecting or
continuing thig secunty interest. Upon detault, Grantor shall assembie the Forsonal Pfoperl_r in a manner and
af o place roasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after recaipt of written domand from Lender.

Addressea. The mailing addrgsses of Grantor {deblor) and Londer (securad party), from which information
concerning the sacurity interest granted by this Mort%age may be obtained (each as required by tha Unitorm
Commaercial Cudej. are as staled on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances and
attorney-in-fact are a part of this Murtgage.

Further Assurances. At any lime, and from time to time, upon requesi of Lender, Grantor will make, execule
and deliver, or will cause 10 be mado, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, racorded, refited, or rerecorded, as the cass may be, at such times
and in sucn-cifices and places as Lender may deem appropriate, any and all such morlgages, doeds of trust,
security doeds, sacurity agreamenis, financing statements, continuation statements, insiruments of further
assurance, certicates, and other documants as may, in the sole opinion of Lender, be necessary or desirable
in urdar to elecviaty, compiete, perfact, conlinue, or tEret}erve {a) the obllgfalions of Grantor under the Nots,
this Mortgage, anc *w Related Documants, and (b} 1he liens and securily Interests created by this Morlgaqe
on tha Property, whettier now owned or herealter acquired by Grantor, Unless prohibited by law or agreed io
the contrary by Lendur i writing, Grantor shall reimburse Lender for aii costs and expenses incurred In
connaction with the matioraralarrad (0 In this paragraph,

Attorney-in-Fact. | Grantoriails to do any of the Lhings relerred to in the preceding paragraph, Lender may
do so for and in the nama-uof Grantor and at Granfor's expense. For such purposes, Grantar hereby
irrevocably appoints Lender as Graivtor's attornay-in-jact for the purpose of making, executing, delivering,
filing, recording, and doing all ottar things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the malters refarrad to i thw preceding paragraph.

FULL PERFORMANCE. I Grantor a\{s ali tie)Indubtadness when due, and otherwise parforms all the obiigations
impased upon Grantor under this Morlgage, Lendar ghall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and sultable statements of ternunation of any linancing stalement on file evidencmp Lender's
security interest in the Rents and the Personal P oporly. Grantor will pay, il permitted by appiicable law, any
reasonable termination (ee as determined by Lendec from time Lo time. If, however, payment is made by Grantor,
whather vo!unta,nlr or otherwise, or by guarantor o by pav third party, on the Indebledness and thereafter Lender
is forced to remit the amount of that paymen! (a) 1o Grarior's trustee in bankrupicy or to any similar person under
any federal or stale banquptcg law or law for tha relief oirdaitors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lendier or any of Lender’s property, or (c) by reason of
any seftiement or compromise ol any claim mude by Lender with any claimant {including withoul limitation
Grantor), the Indabtedness shall be considered unpaid for tha purpese of enforcement of thia Mortgage and this
Mortgage shall continue to be eltective or shall be reinstated ae the case may be, notwithslanding any
cancellation of this Mortgage or of any note or other instrument or agrasment evidencing the tndebtedness and the
Praperty will conlinue to secure the amount repaid or recovared 1o thi same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any jurfgment, decree, order, getliement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an eent of delault {("Event of Default”)
under this Mortgage:

Defauit on Indebtedneas. Failure of Grantor 10 make any payment when due cn tha indebledness.

Default on Other Pa‘ymenta. Failure of Grantor within the lime required by nis Monga?e (o make any
payr}yerr;l for taxes or insurance, or any other payment necessary 1o prevent filing ¢! s 1o effect discharge ol
any lien,

Compliance Detaull, Failure of Grantor to comply with any other term, obligation, covenant or condition
containec in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any war:antr{ representation pr statement made or furnished to Lender by or on behal! of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any malerial
raspect, either now ar at the time made or lurnished.

Defective Coilateratization. This Mortgage or any of the Related Documenis ceases to be in kil force and
effect (including failure of any collateral documents 10 create a valid and perfected security interest or Hen) at
ary time and for any reason,

Death or Insoivency. The death of Grantor, the insatvency o! Grantor, the appointment of a receiver for dny
part of Grantor's property, any assignment for the benelil of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfellure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, reposgession or any other method, by any creditor of Grantor or by any governmentat
agency against any of the Property. However, this subsection shall not appl?( in the event of a good faith
dispule by Grantor as 10 the validity or reasonableness of the claim which is {he basis of the foreciosura or

foreteiture proceedln%. provided that Grantor gives Lender written notice of sucn claim and furnishes reserves
or a surety bond for t

8 claim satisfactory to Lender.
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Breach of Qther Agreement. Any breach by Grantor under the terms ol any othor agreement between

Grantor and Lender that is not remedied within any grace pericd Provlded therein, Including without limitation

ﬂ{;y ugreamant concerning any indebtedness or other obligation of Grantar ta Landaer, whather exisling now of
er.

Existing Indebledness. A default shall occur under any Existing [ndebtedness or undar any instrument on the
Property securing any Existing tndeblodness. or commencement ol any suit or other action to foreciose any
oxisting lien on tha Property.

y Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior ol any ol the

indebtednoas or any Guarantor dies or becomes incompatent, or revokes of dispules the validity ol, or liability

ynder, any Guaranty of the Indebtodness. Lander, at ils option, may, but shall not be required to, permit the

Guarantor's estale 10 assume uncondiionally the obligations arising under the guaranly in a manner
satisfactory to Lendar, and, in deing so, cure the Event of Delault.

Insecurily. Londer reasonably deems itself insecure.

Right to Ci:ca. I such  failure is curable and it Grantor has not been given a notice of a breach ol the same
provision of s Mon&ugu within the preceding twelve (12) months, it may be cured {and no Event of Default
will have accurrad) it Grantor, atter Londer sands written notice demanding cura of such failure: (a} curas the
failure within fitean {15) days: or (b) il the cure requires more than fifteen (15) days, immedialely initiales
sto,)_s‘ sutliciant te core the lallure and thereattor continues and complotes all reasonable and necessary steps
suflicient to proouce cumpliance as soon as reasonably practical.

RIGHTS AND REMEDIES TN DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at ils option, may exarcise any onae or mora of the loflowing righte and remedies, in addition 1o any other
tights or remedies provided Ly iaw;

Accelarate Indeblednesa. Lordoe shal have the rght at its option withow! notice to Grantor to declare the
entnrfnlgdtebtodnesa immediately duo_and payable, including uny prepayment panalty which Grantor would be
roquired to pay.

UCC Remedies. With respoct to nii-or any purt of the Personai Property, Lender shall have all the rights and
romedios of & securad party under the Usifarm Commarcial Code.

Collect Rents. Lender shall have the righc withoul notice to Grantor, 10 take possession ol the Property and
collect the Rents, l,ncludlngl amounts past due and unpaid, and apply tha nel proceeds, over and above
Lender's costs, against the Indeblodnoss. in fuitherance ol this righl, Lender ma require any tenant or other
usor of the Prg erty to make payments of rent.or use fees directly to Lender. ! the Rents ure collected by
Lender, then Grantor Irruvocablr dasignates Lerde’ as Grantor's attorngy=-in-fiict o endorge insiruments
tacaived in payment thereot in the name of Granio! and Lo nugouuw the same and colloct the proceeds.
Parments by tenants or other users to Lender in respcaseto Lender's demund shall aatluf?r thg obtigations for
which the payments are made, whether or not any proze.” grounds for the demand existed. Lander may
oxarcise its rights under this subparagraph either in persor., by agent, or through a receiver.

Mortgagea in Possession, Lender shall have the right to be plrccd ay mongagee in possEYsion or 1o have a
receiver appointed to take possession of all gr any part of the Property, with he power Lo prolect and preserve
the Property, to oparate the Property preceding foraclosure or saiv. dnd to calioct the Rents from the Praperty
and apply the proceeds, over and above the cost of the recemruhlp. a%mnst the Indebjedness. The
mortgagoe in possassion or recelver may serve without bond if perinitied by law. Lender's right (o the
ap(,:o ntment ol & receiver shall exist whather of nol the apparent-vaive of the Properly exceeds the
in eibledness by a substantial amount. Employment by Lender shall not discualily a person from serving as a
receiver.

Judicial Foraclosure. Londer may obtain a judicial decree foraclusing Grantor s irterest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obln a judgrient for any dehiciency
temaining in the Indeblednoss due to Lander after application of all amounts received [rorn.the exercise of the
rights provided in this section.

Other Remedies. Lendor shall have all other rights and ramedies provided in this Mortgage or the Nole or
available at law or in aquity.

Sale of the Property. To the axtent permittad by applicable law, Grantor hercby waives any and all right lo
have the property marshaiied, in exarcising its rigms and remedies, Lender shall be free to selt all or any part
of the Praperty together or Separalely, in ono sale or by separate safes. Lender shall be enlitied to bid at any
public sale on all or any porlion of the Property.

Notice of Sale. Lender shall give Grantor reasonahle notice of the time and place of anr public sale of the
Parsonal Properly or of the timg after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonab'e notice shall mean notice given at leas! ten (10) days before the time of
he sale or disposition,

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constilute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Elaction by Lender to pursue any remedy shall not exclude pursuit ot an other
ramedy, and &n election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not aflect Lender's nighl to declare a default and gxarcise its
remadias under this Morlgage.

Attorneys' Fees; Expenses. |f Lender instilutes any suit or action to enlorce any of the terms of this
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Mongaqe. Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lendet’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part ol the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragrapn inctude, withou! limitation, however subject to any limits under applicable law, Lender's auorners'
ves and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
pro,ceedmgs (including etforts to modily or vacate an’ gulomatic stay or injunctlonf appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin% title reports (including
foreclosure reports), surveyors’ reports, and appraisal fegs, and title insurance, to the extent permilted by
applicable law. Grantor also will pay any court Castg, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice ol defaull and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimilie (unless
otharwise required by law), and shall be effective when ac!uallr delivered, or when doposited with a nationally
racognized oversight courier, or, it rnailed, shail be deemed effective when deposited ' the United States mail first
class, certifier ar registerad mail, postage prepaid, directed to the addressas shown near the beginning of this
Mortgage. Any pz..:ylmar change its address for notices under this Mortgage by giving formal written notica 1o the
other parties, Speciying hat the purpase of the notice is to chang’e‘ the parly's address. All copigs of notices of
foreclosure from the-nsider of any lien which has priority over this Mortgage shali be sent to Lender’s address, as
shown ngar the begiining of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's currenn «.ddress.

MISCELLANEQUS PROVISICNS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortcige, logether with any Related Documents, constitutes the entire understanding and
agraement of the parties as tu the matters set forth in this Mortgage. No alleration ol or amendment to this
Mortgage shall be effective unises given in writinp and signed by the party or parties sought to be charged or
bound Dy the aiteration or amendamesi:

Applicable Law. Thls Mortgage haa Gsen delivered to Lender and accepted by Lender In the State of
llinots. This Mortgage shall be gove:rac by and conatrued in accordance with the laws of the Slate of
llinols.

Caption HeadIngs. Caption headings in this Murgage are for convenience purposes only and are not to be
used to interpret or deline the pravisions of this Morngage.

Merger. There shall be no marger of the interest or state created by this Mortgage with any other Interest or
estal en|tn 'thLa F;roperty at any time held by or for tha Eenalit of Lender in any capacily, without the written
consant of Lendoer.

Mulliple Parties. All obligations of Grantor under this Mongage shall be joint and several, and all relerences
to Gruntor shail mean each and every Grantor. This mcans that each of the persons signing below is
responsible for all abligations in this Mortgage.

Severabllity. I a court ol competen| jurisdiction finds any provision of this Morlgage to be invalid or
unenltorceablo as to any persar or circumstance, such finding ghall not render that provision invalid or
unentarceable as to any other porsons or clicumstances, Y feasibie, any such offending provision shall be
deemed 1o be modified to be within the limits of enforceability or validity —iiewever, il the olfending provision
cannol be so maodified, it shall be stricken and all other provisions of this Maitgage in all other rgspacis shall
remain valid and enforceable.

Succesaors and Assigns. Subject to the limitations stated in this Morigage or transfer of Grantor's interest
this Martgage shall be binding upon and inura to the henalit of the partiag, ther-svicasgors and assigns, i
ownorship of the Property becomes vested in & person other than Grantor, Lender, ¥ahout notice to Grantor
may deal with Gruntor's successors with referonce to this Mortgage and the Irdeitedness by way ol
Ioabtg;}rec\ince or axtension withoul releasing Grantor from the obligations of this Mortgaye &« liability under the
ndebtedness.

Time s of the Essencea. Tima is of tho ossence in the performance of this Mortgage.

Waiver of Homaatend Exemption, Grantor hereby releasus and waives all rights and benefits of Ihe
nomestead gxemplion laws of the State of Hinois as to all indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Rolated Documents) unless such waiver is in writing and signed by Lender. No delay or omisston on the
part of Landaer in uxqrcmin%,any right shall operate as & wiiver ol such right or any othor right. A waiver by
any party of a provision of this Mot gnga shall not constitute & waiver of or prejudice the party s right otherwise
lo demand strict compliance with that provision or any other {JfOViUIOﬂ. No prior waiver by Lender, nor any
course of dealing botween Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any ol

Grantor's obligations &s 1o uny future transactions. Whenaver consent by Lend=r i8 required in this Mortgage,
the granting of such consent by Lendar in any instance shall not constitute continuing consent to subsequent
instances whara such consent Is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
Y Va ‘z” '
x_S—+7, ‘0//5 o 4’/»/’ “
ROBERT E. PFLANZ -
|

. L
A < &{.[{CU ]

.
L

X
SUE L. PFLANZ J
'WOIVIDUAL ACKNOWLEDGMENT
STATE OF —r¢ e )
)as
COUNTY OF o )

On this day betore me, the undersigned Notary Public; nersonally appeared ROBERT E. PFLANZ and SUE L.
PFLANZ, to me known to be the individuals described in ard ‘who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and dezd for the uses and purposes therein mentioned.

Glven under my hand and officlal seal this e day ot :é:w 19 97

B8y f,_gf e Q)g“m Reslding at joe~téctt -~
v =

Nofary Public in and for the State of ¢ e -.-.@‘%1\,"

My cammission expires /0 ‘094
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