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14ORTGAGE

THIS MORTGAGE IS DATED JUNE 24, 1998, betveer MILTON WATKINS and MARY J WATKINS, HIS WIFE,
whose address is 6652 S INGLESIDE, CHICAGO, L' 30637 (referred to below as "Grantor"); and LaSalle
Bank, FSB, whose address i3 4747 W, Irving Park Road, Ciilcago, IL 60841 (referred to below as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Graniur mortgages, warranis, and conveys to Lender ail
of Grantor's right, title. and interest in and 10 the following des.iiced real property, together with all existing or
subsequently erected or aflixed buildings, improvemenis and fidduras; all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis including stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the rea’ property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK f2urty, State of lllinols (the "Real
Property"):

SOUTH 1/2 OF LOT 11 IN BLOCK 11 IN WOODLAWN RIDGE SUBDIVIS'ON OF THE SOUTH 1/2 OF

THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 1# FAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ita address s commonly known as 8652 S INGLESIDE, CHICAGO, /< 80837, The Real
Property tax identification number is 20-23-122-038-0000.

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The foliowing words shail have the tfollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Maortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of Amarica.

Grantar. The word “Grantor” means MILTON WATKINS and MARY J WATKINS. The QGranlor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” medns and includes without limitation each and a! ol the puarantors,
sureties, and accammodation parties in connection with the Indebtedness.

improvemenis. The word "Improvements” means and includes without (imitation all existing and future
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improvements, buildings, structuros, mobile homos affixed on the Real Propery, lachities, additions,
replacaments and other construction on the Real Propenty.

 Indebledness. The word "Indebledness” means all principal and interast payable under the Note and any
. amounts expanded or advancad by Lendes to discharge obligations of Grantor or expensas incurred by Lender
10 enforce cbligations of Grantor under this Morigage, togethor with inlerest on such amounts as provided in

this Morigage. At no time shall the principal amount of Indebledneas secured by the Moartg 836 not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $80,000.00.

Lender. The word "Lender® means LaSalle Bank, FSB, s successors and awsigns. The Lender ia the
mortgagee under this Mortpage.

Mortgage. The word "Morigage" maans this Mortgage betwaen Qrantor and Lendor, and includes withoul
limitation ali assignmants and security interest provisions reiating 1o the Parsonal Property and Rants,

Note. The woid *Nolg" means the promissory note or credit agreement dated June 24, 1996, in the original
principal amoun: o! $50,000.00 from Grantor to Lendsr, together with all renewnis of, extensions of,
modifications of.*e’nancings of, consolidations of, and substitutions for the promissory nole of agreesment.

The interast rale on i Note is 9.000%. The Nole !s payable in 80 monthly payments of $1,041.82. The
maturity date of this Martyege is July 8, 2003,

Personal Property. The-words “Personal Property” mean all equipment, fixtures, and other arlicles of
grsonal property now or horaafter ownad by Grantor, and now or hereafier attached or affixed lo the Real
roperty; togethor with all acccaricns, parts, and additions o, alt raplacements of, and all substitutions for, any

of such propery; and togelhsr wit-all proceads (including without limitation all Insurance proceads and

ratunds of promiuma) from any sale or other disposition of the Property.

Property. The word "Propenty” maant c/tlectivoly the Real Proparty and the Pargonal Propenty.

Real Proparty. The words “Real Prop(ry* mean the property, Interests and rights describad above in the
*Gran! of Mortgage" soction.

Reistad Documants. The words "Relaled Occutaents” medn and include without Hmitation alt promissory
notey, credit ggruements. loan agraements, anvitonmental agrooments, guaranties, securily agreements,
mortpagea, doeds of trust, and all other Instruma e, agreements and documants, whather now of hereafier
axisting, executed in conneclion with the Indehledneds.

Rents. The word "Ronts" moans all present and lutute7ents, ravenues, income, issues, rayalties, profits, and
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENYS ANC THE SECURITY INTEREST IN THE RENTS
AND PERSQONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as othorwise provided In this Mortgaga, Grantor shall pay (o Lender all
amounts securad by this Mortgage as thay become due, and shall strictly peform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Giantu:'s possossion and use of
ihe Proparty shalt ba governed by the following provisions:

Rossession and Use, Unill in default, Grantor may remain in possession and contiol of and operate and
manage the Property and collect the Renls from the Fropery.

Duty to Maintsin. Grantor shall maintain the Property in tenantable condition and promptly parform alt repairs,
teplacements, and maintenance necassary (o preserve its value.

Hezardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal.” “release," and
“threatened release.” as used In lhis Morigage. shall have the sama meanings & sel forth in the
Comprehensive Environmentgl Responsg, Compansation, and uabtng Act of 1880, as amended 42 U.S.C,
Section 8601, 8! seq. QCER LA"), the Superfund Amendments and Heauthorization Act of 1888, Pub. L. No.
90-499 {("SARA™) the Hazardous Maleriais Transportation Act, 48 1).S.C. Saction 1801, et geq., the Resaurce
Conservation and Racovery Act. 42 U.8.C Seclion 6801, o sack. or other applicable state or Faderal laws,
rules, or regulations adopted pursuant to any of the faregoing. The terms “hazardous waste” and "hazardous
substance” shali also include, without limitation, petroleum and petroleum by-praducts or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During lne period of Grantor's ownership
ol the Property, there has been no use, generation, manufactura, storage, treatment, disposal, releass or
threatened release of any hazardous waste or substance br any person on, under, aboul or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, excep! as praviously disclosed fo
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release. or threatened refease of any hazardous waste or substance on, under, about or from the Propert& by
any prior owners or occupants of the Proper? or (tg any actual or throatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disctosed to and acknowledged by
Lander in writing, (i) nelthar Grantor nor any tenant, contractor, agent or other authorized user of the Properly
gshall usa, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
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under, about or from the Praperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local faws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents o enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender mar deem appropriate o
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made b
Lender shall be for Lender's Purposes only and shall not be censtrued to create any responsibility or liability
on the part of Lender t¢ Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor her&by {a) releases and waives any luture claims against Lender for indemnity or
contribution in the event Grantor becomes lable for cleanup or other costs under any such laws, and  (b)
agrees to indemnily and hold harmless Lender against any and all claims, losges, tighilities, damages
gnallies, and expenses which Lender may direclly or indireclly sustain or gulfer rasulting from a breach of
his section of the Mortgage of as a consequence of any uge, asnoration, manulacture, storage, disposal,
ralease or threalened release of a hazardous waste or substance on (he proparties. The provisions of this
soction of the Mortgage, including the obligalion to indemnity, shail survive the payment of the Indebtedness
and the sat'aiaction and reconvayance of the lien of this Mortgage and shalt not be atlected by Lender's
acquisition oi-any Interest in the Property, whether by loreclosure or otherwise.

Nulsance, Wus'e.. Grantor shall not cause, conduct or permit any nuisange nor commit, permii, or suffer any
siripping of or weats-on of to the Property or any portion of the Property, Withuut limiting the generality of the
foregoing, Granto: v.itt not remove, of Erant to any other party the right to remove, any timber, minerals
(including oil and gau), unil, gravel or rock products without the prior written consent of Lender.

Removal of improvemeris. Granlor shall not demolish or remove any Improvemants from the Real Property
without the prior written consant of Lender. As a condition to the removal of arty Improvements, Lender mag
require Qrantor to maxe arrangements salisfuctory to Lender 1o replace such Improvements wit
Improvements of at (eas! equal vaiua.

Lender's Right to Enter. Lendur arg.its agants and representatives may enter upon the Real Property at all
reasonabie {imas to attond to Leader's inlerests and 1o inspect the Proparly for purposes of Grantor's
cormpliance with the lerms and conditions, of this Mortgage.

Com’:liance with Governmentsl Require/nvnts, Grantor shall promptly compiy with all taws, ordinances, and
regulations, now or hereatter in sffact, of &l zovernmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good failh any auch law, ordingnce, or ragulation and withhold compliance
during any proceeding. including appropriate apoea s, 8o long as Grantor has nolified Lender in writing prior (o
doing 80 and 8o long a8, In Lender's sole opinion, Lander's Interests in the ropenr ara not jeopardized.
Lender may require Grantor to posl adequate securily or a surety bond, reasonably satistactory 10 Lender, to
pratect Lender's Interast.

Duty to Protect. Granlor agrees neither to abandon nur faeve unattended the Property. Gramtor shall do all
other acts, in acddition 1o those acts et forth above in thln geclion, which from the charactet and use of the
Properly are rgasonably necessary 1o protact and presarve th.o Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplon, 2Zeclare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lrader's prior written consent, of all or any
pan of the Real Property, or any interest in the Roul Property. A “sale o iranster” means the convayance of Real
Property or any right, titie or intorgst therein; whothar legal, benaficiai or”equitable; whether voluntary or
involuntary: whethar by outright sale. deed, instaliment sale caniract. land conlact, contract for deed, leasehold
intorpst with & term graater than three (3) yoara, loase-option contract, or by sale, 4ss'gnmant, or transfer of any
benelficial intarest in or to any land trust holding title to the Real Property, or by any.ziber methad of conveyance
of Real Property Intarest. it any Grantor is a corporation, partnership or limited liabily Company, transfer also
includes any change in ownarship of more than twenty-five percont {25%) of the voling sto’k, narnership interests
or limited liability company interasts, as the case may be, of Grantor. Howsaver, this optlon ¢hiil not be exercised
by Londer i! such exercise is prohibited by lederal law or by Hllinois law.

L‘%)%gg.:lw LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

Payment. Grantor shall pay when due (and in ail evants prior to delinquencyz all laxes, payroll taxes, special
taxes, assessments, waler charges and sewar service charges levied against or on account of the lﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Granior shall maintain the Property free of all llens having priority over or equal to the interest of
Lender undar this Mortgage, except for the lien of taxes and assessmants not dus, and except as otherwise
provided in the following paragraph.

Right To Conteat. Grantor may withhoid paymant of any lax, assessment, or claim in connaction with a good
faith dispute ovar the obiigation to pay. 80 lo &as Lender's interest in tha Property {8 not AaoPardlzed, it & lten
drisas or is filed as a result of nonpayment, Grantor shall within fitoen (15} days after the llen arises or, il a
lien is fled, within fitean (15) days alter Grantor has notice of the fiiing, secure the discharge of the lien, or If
re(\uested by Lender, depost with Lendar cash or a sufliclent corporalc surety bond or other sacurity
satisfactory 1o Lander in an amount sulficient 1o discharge the llen plus anY coste and attornays’ (ges or other

ign. In any contest, Gramor shall
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charges thal could accrue as a rosult ol a Inraciosure or sale under the

defond itsel! and Lendar and shall satis% é\r?g, %(Lv”egrgg igggment before enforcement against the Property.

Qrantor shall nama Lender a8 dn add or any surely bond furnished in the contost
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Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaclory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to'deliver to Lendar at any time
a written statament of the taxes and assessments against the Froperty.

Notice of Construction. Grantor shall notify Lender at {east litteen (15) days before any work is commenced,
any services are furnished, or any matarials are supﬁlied to the Property, il any mechanic's lien, matariaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon requesl
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

’TgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part o this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering all
Improvement2 on the Raeal Property in an amount sutficignt to avoid application of any coinsurance clause, and
with a staruar] mortgagee clause in tavor of Lender. Policies shall be written b?f 8UCh insurance companies
and in such 1o'm as may be reasonably acceptable to Lender. Granlor shall deliver o Lender certificates of
coverage from £ach Insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ter{12) days’' prior writtan notice to Lender and not containing any disclaimer of the insurer's
liability for failure :o pive such nolice. Each insurance policy also shall include an endorsement Gorovldlng that
caverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person._ Shoulu ''ie-Real Property at any time become located in an area designated by the Director of
the Federal Emergency unagement Agency as a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood Inzurance for the full unpaid principai balance of the loan, up to {he maximum policy
limits set under the National Ticod tnsurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term o/ 2¢ 'oan.

Application of Proceeds. Grantor 4nall promplly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Granto’ faiis to do 8o within fifteen (15¥ days ol the casualty, hether or not
Lender's sacurity is impaired, Lendcr may, at its election, apply the proceeds to the reduction of the
Indebtedness, paymant of any lien atieciing the Property, or the restoration and repair of the Property. I
Lender elects 10 apply the proceeds to resiciation and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactorv to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from tha proceeds lor the reasonable cost of repalr or restoration If
Grantar is not in default under this Mortgage. Any nroceeds which have not been disbursed within 180 days
alter their receipt and which Lender has not commi'ted 1o the repair or restoration of the Property shall be
used first to pay any amount owing to Lender unur: this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be a;?lled t0 the principal baigics,of the In abtedness. I Lander holds any proceeds
alter payment in tull of the Indebledness, such proceeds Piiri be paid 1o Grantor,

Unexpired Insurance at Sale. Any unexpired insurance suall inurg to the benefit of, and pass to, the
purchager of the Property covered by this Mortgage at any irustee’s sale or other sale held under the
provigions of this Mortgage, or at any foreclosure sale of such F.opery.

EXPENDITURES BY LENDER. It Grantor fails to comFIY_ with any provision of this Mortgage, or If any action or
grocaedmg is commenced that would materially atect Lender's interests in-the Prope X Lender on Granlor's
ehalf may, but shall not be required 1o, take any action that Lender deams.-zpropriata. Any amount that Lender
expends In 8o doing will bear interest al the rate provided for in the Note frori tha dale incurred or paid by Lender
to the dale of repayment by Grantor. All such expenses, at Lender's gption, vii' ‘a) be payable on demand, (b)
be added to the baiance of the Note and be apportioned among and be payable wrn eny Ingtallment payments 10
become due during either (i) the term of any applicable insurance policy or (il) the rers ninﬁ term of the Nnte, or
{c) be Ireated as a balloon payment which will be due and payable at the Note 8 matur.y - This Mortgage also will
secura payment of these amounts. The rights provided for in this paragraph shall bz 'a addition to any other
rights or any ramedies lo which Lender may be entitied on account of the default. Ariy such aclion by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that i %n3rwise would have
ad.

h\gArfmANTY; DEFENSE OF TITLE. The following provisions relaling 1o awnership of the Propaerty are a part of thig
ongage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all lisng and ancumbrances othar than those set forth in the Real Property description
or In any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor has thae lull right, power, and authority to execute and daliver
this Mortgage to Lender.

Oefense of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forgver defend
the title to the Propunr against the lawlul claims of all persons. In the event any action or proceedin'g is
commanced that quastions Grantor's title or the Interest of Lender under this Mortga?e. Grantor shall defend
the action at Qrantor's expanse. Grantor may be the nominal Fany in such proceading. but Lender shall be
entitled 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Qrantor will deliver, or cause to be delivered, 10 Lender such instruents as Lander may request
from time to tima to parmit such participalion.

Compliance With Lawa. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmantal authorities.
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| CONbEMNATION. The following ﬁfovlaibné rélatinﬁ rlo condamhallon of tha Property are a part of this Mortgage.

Application of Net Proceeds. If all or any par of the Property (s condemnad by eminent domain proceedings
of by any proceeding or purchase in lleu of condemnation, Lender may at its election require that all or any
ortion of the net Proneedn ol the award be applied lo the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shail mean the award atter payment of all reasonabie costs,
expenses, and atlorneys’ leas incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnaltion is filed, Grantor shall promptly nolify Lender in writing, and
Granlor shal! promptly take such steps as may be necessary to defend the dction and obtain the award.
Grantor may be the nominal FanY in such proceeding, but Lender shall be entitled to padicipate in the
procaading and to be represented In the proceading by counsel of its own cholce, and Grantor will deliver or
caLrjige_ totbe delivered to Lender such instrumenis as may be raquested by it from {tme to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Tzas?, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to thiz Morz&age and take whalever other action is requested by Lender to perlect and continue
Lander’s lian or e Real Property, Grantor shall reimburse Lender (or all taxes, as described helow, togother
with all expenses incurred in racording, perfecting or continuing this Mortgage. including without limitation all
taxes, fees, docurerdary stamps, and other charges for recording or registering this Mortgage.

Taxes. The IoliowinF w2l constitule taxes 1o which this section applies: (a) a specific tax upon thia type of

Mo_nﬁaae or upon all ar 2o pert of the Indebtedness secured by this Mortgage: (b} a specific tax on Grantor

which Grantor is authorized cr required to deduct from payments on the Indebtedness secured by this type of

Mongaﬂe: (¢} & tax on this typs ot Mortgage char?eable against the Lender or the holder of the Note; and %ﬂ

aG s%ttac ic tax on all or any pordsa of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. [! any tax t) waich this section_applies Is enacled subsequent to the date of this
Mortgage. this avant shall have the srin2 elfect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remeuics for an Event of Default as provided below unless Grantor either
a) pays the tax belore it becomes delinavary, or }b) contests the tax ag Brovided above In the Taxes and
‘lel?s gectmn and depaosits with Lender cast or a sulficient corporate surely bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Morlgage as a
security agreemaent are & part of this Morigage.

Security Agreement. This instrument shall constituta = 6ecurir¥1agreement 1o the exten! any of the Property
constitutes Tixturas or other personal properly, and Lencer ahall have all ol the rights of a secured party under
the Unitform Commercial Code as amended from time 1o tima.

Security Interest. Upon request by Lender, Grantor shai exerute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Morigage in the rual property records, Lender may, at any
time and without further authorization from Grantor, file executed couterparts, copies or reproductions of this
Mortgage as a !lnancmq staternent. Grantor shall reimburse Lender Jo- ai expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assamble trs-Parsonal Property in & manner and
at a place reasonably canvenient to Grantor and Lender and maka it avalabia to Lendar within three (3) days
after receipt of writtun demand from Lender.

Addresses. The mallln? addresses of Grantor (debtor) and Lender (secured pany), from which information
concerning the security Interast grantad by this Mortgage may be abtainad (each-a= required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to ‘urher assurances and
attorney-in-tact are a part of this Marigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and delivar, or will cause to be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be, al such times
and in such oftices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documenis as may, in the scle opinion of Lender, be necessary or desirable
in order to effectuate, complete, pertect, continue, or Rreserva (a) the obllqatlons of Grantor under tha Nole,
this Mortgage. and the Related Documents, and (b) the llens and security interests created by this Morigage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney=in-Fact, |f Grantor fails to do any of the thinqs referred to in the preceding paragraph, Lender may
do sc for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpgse of making, executing, dellverlnF.
filing, recording, and doing all alher things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage. Lender shall execute and deliver to Grantor a sultable satisfaction of
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this Mortgage and suitable statoments ol termination of any linancing staterment on file evldenclnf; Lender's
socurily interest in the Rents and the Parsanal Property. QGrantor will pay, if permitted by applicable lgw, any
reasonable termination fea as detarmined by Lender from time to time. {f, however, paymen* I8 made by Grantor,
whather voJuntarilr or otherwise, or by guarantor or gy any third party, an the indabledness and thereatier Lender
i8 torced to remit the amount of that paymant ia) to Grantor's trustae in bankrupicy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason o any judgmant, decrea or order
of any court or administrative body having junisdiction aver Lender or any of L.ender’s property, or () by reason of
any seltlement or compromisy ol any claim made by Lender with any claimant (Including without limitation

rantor), the Indebtedness shall be considered unpaid for the purpose of anlorcement of this Morigege and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, nolwithstanding any
cancelialion of this Mortgage or of any note or other instrument or agreament evidencing the indebledness and the
Property wiil conlinue to secure the amount repaid or recovered o the same extent as if that amount never had
been onqlna!iy raceived by Lendur, and Grantor shall be bound by any judgment, decree, order, settlemen or
compromise rolating to the Indabtedneas or o this Mortgage.

DEFAULT. Each-af tha following, at tha option of Landor, shall constitule an event of detault ("Event of Detauit”)
under this Mortyaoi:

Dafaull on indgbtadness. Failuro of Grantor to make any paymont whan due an the indebtedness.

Oefault on Othsr Payments. Failure of Grantor within the time required by this Mortgage to make any
pgvr}mg\ for taxer or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
any lien.

Compliance Detault. ~a‘ure ot Grantor to comply with any other term, obligation, covenant or condition
contgdined in this Mortgage. (b2 Note or in any of the Reluted Documents.

Falss Statements. Any warrariy, representation gr statement made or furnished to Lender by or on bahal! of
Grantor under this Mortgage. tw Note ar the Related Documents is false or misleading (n any matesial
reapect, either now or at tha lime mar'z.or furnished.

Detective Coilateralization. Thig Mortgage or any of the Related Gocuments cerses to be in full force and
ettect {including tailure of any coitatera” documents to creale a valid and perfecled saecurity interest or lian) at
any time and for any reason,

Death or insolvency. The doath of Grantor, *ha insolvency of Grantar, the appointment o! a recaiver for any
part of Grantor's Propeny. any assignmont for tho benefit’ of craditors, an!) ype of craditor workout, or \he
commencement of any proceading under any bankruptcy ot insolvency laws by or agalnst Grantor.

Foreclosure, Forfellure, elc. Commencement of (oraclosure ot forfelture proceedings, whether by judicial
proceeding. sell-holp, rapossession or any other muirud. by any creditor of Grantor or by any governmental
aPency against any of the Propeily. Howaever, this svungetion ghall ngt applf in the avant of a good faith
disputa by Grantor as to the validi ?r or reasonableness ottty claim which is the basis of the foreclosure or
foretaiture proceedm% provided that Grantor gives Lender verll(en nolice ol such claim and turnishes resarves
or & suraly bond for the claim satistactory to Lender.

Breach of Other Agreemant. Any breach by Grantor under ‘he |ermy of any other agreement between
Qrantor and Lender that is not remedied within any grace pertod pwrevidad tharain, Including without limitation
&r;g!agrecment concerning any indebtedness or other obligation af Granior to Lander, whether axisling now or

Eventa Atfecting Guaranior, Anr of the preceding evenls occurs with resject to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomas incompetent, or revokes or d:8putes the validity of, or liability
under, any Guaranty of tha Indebtedness.

Insecurity. Lender reasonably deems ilself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Default anu v any time thereafter,
Landier, at its option, may exercise any one or more of the lollowing rights and remedies, <0 aiidilion to any other
rights or remedies provided by law:

Accelerale Indebtedneas. Lender shall have the right at its opllon without notice 1o Graator to declarg the
entlriaégc{ebtednesa immediately due and payabla, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or an?« part of the Personal Propenty, Lender shall have ali the rights and
remadios of a securad party under the Uniform Commercial Code.

Collact Rents. Lender shall have the right, without notice 1o Grantor, to take pessession of the Property and
collect the Rents, I_ncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. in furtheranca of this ri?ht. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [! the Rents are collected by
Lander, then Grantor |rrevocablr designates Lender as Grantor's altorney-in-fact to endarse instruments
recaived in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Pa}/ments by tenants or other users to Lander in response to Lender's demand shall aatiafr the obligations for
which the payments are made, whether or not Any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Posseasion. Lender shall have the right 10 ba placed as mortﬁagee in posgession or to have a
receiver appointed In take possession of all or any pan ol the Property, with the power o protect and preserve
the Proparty, to operate the Propent pfecadinﬁ torectosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the [ndebtedness. The
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meorigagee in pOssession or receiver may serve without bond il permitted by law. Lender's right to the
apéao ntment ol a receiver shail axist whether or nol the apparent value of the Properly exceeds the
incebledness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
recaiver,

;l#dlé:lal Fr?recloaure. L.ander may obtain a judicial decrae foreclosing Grantor's interest in all or any part of
@ Property

Deficiency Judgment, |f pormitted by applicable law, Lender may obtain d juggment for any deficiency
remaining in the Indebtedness due to Lender atter application of all amounts received fram the exercise of the
rights provided in this saction.

Other Remedies. Londer shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in oqulty.

Sale of the Property. To the axtent permitted by applicable faw, Grantor hereby walves any and all right to
have the property marshatled. In exaetciaing its rights and remedios, Lender shall be frea {0 sell all or any part
of the Property together or saparately, in one sale or by separate sales. Lender shail be entitled to bid at any
public salean all or any portion of the Property.

Nofice of S8'a, Lender shail give Grantor reasonable notice of the time and place of anly public sale of the

Personal Proparty or of the time aller which anr private sale or other intended disposition of the Personal

&rg%gpv c!sc}? bgs;nede. Reasonable notice shall mean notice given at least ten (10) days before the time of
a or disposiiivr,

Walver; Elecllon of Rzmzdies, A waiver by ang parly of 4 breach of & provision of this Mortgage shall not
constitute a walver ol oriprajudice the party's rights otherwise to demand strict compllance with that provision
or aer'g other provision. ._Ziection by Lender to pursue any remedy shall not exclude pursull of any other
remedy, and an election to mdwe axpenditures or take aclion to perform dn obligation o! Grantor under this

ortgage after failure of Granic: *C perform shall not atlect Lender's right to declare a default and exercise its
remedigs under this Mortgage.

Attorneys' Fees; Expenses. |f Lander Institutes any sull or action to enforce any of the terms of thig
Morigaga, Lender shall be antitled to/resovar such sum as the courl may nd,udge reasonable as attorneys’
fees at trial and on any appeal. Whether o, nat any court action (s involved, all reasonable expenses incurred
by Lender thal in Lendet's opinion are nacesaar\[ at any time for the protection of is interest or the
enlorcement of its rights shall become a par, of tha Indebtedness payable on demand and shall bear Interes!
from the date of expenditure until repaid at the rite provided fos in the Note. Expanses covered by ihis
aragraph inctude, without limitation, however subject to any limits under applicable law, Lendet's attornars
aes and Lender's legal expenzes whether or not \nere is a lawsuil, Including attorneys' fees for bankrupfcy
proceedings {including efforts to modily or vacaie  any automatic stay or injunc!lonz appeais and any
anticipated post-judgment collection services, the cost ol searching records, oblaining (e reports (including
foraciusure reports), surveyors' reports, and aporaisal ‘tear, and litle insurance, to the extent permitted by
applicable law. Grantor aiso will pay any cour! costs, in adait'on to all other sumd provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under Yz Mortgage, Including without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile iunless
otherwise requited by law). and shall be effective when actyally deiivared, of when deposited with a nationally
raecognized overnight courler, or, If malled, shall be deemed elfactive whun Japosited in the United States mail first
clany, cerified or registered mail, postage prepald, directed to the addreszses shown near the beginning of thiy
Mortgage. Any party may change its addrogs for notices undor this Morlgags Dy giving formal written nolice to the
other parties, specilying that the purpose of the notice is to chan% the pary's w'drass. All coples of notices of
taraclosure from the holder of any lien which has priority ovar this Mortgage shs!! be ment to Lendor's address, as
shown near the heginning of this Morigage. For notice purposes, Granior agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The lollowing miscellaneous provisions ara a part of (hia Aortgage:

Amendments. This Mortgage. lugether with any Rolated Documents. constitules the aritire understanding and
agresment of the parties as to the maters set forth in this Mortgage. No alteration of ¢r 2mendment (o this

ortqaga shall ba alfective unless given in writing and signed by {he party or parties sougni to ba charged or
bound by the alteration or amendment.

Applicabie Law. This Mortgage has besn dellvered to Lender and accepted by Lender In the State of
litinals. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lllinols.

Cn:c}lon Headinga. Caption headinFn in this Mongnge are for convenignca purposes only and are nol 1o be
used to Interpret or define the provisions of this Mortgage

Merger. Thare shall be no marger of the interest or estate created by this Mortgage with any other intarast or
astale itn f"t.e F:iropony At any time held by or for the benelit of Lender in any capacily, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor undar this Mortgage shall be joint and sevaral, and a!l refarences
{o Grantor shall mean oauch and every Granlor, This means that each of the parsons signing below is
responsibie lor all cbligations in this Mortgage.

Severabllity. Il a court of competent Jurisdiction finds any provision of thia Morigage to be tnvalid o
unenforceable #8 to any Person or circumstance, such finding shali not render hal provision invalid or
unenforceable as o any other parsons of circumstances. |f leasible, any such offending provision shall be
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deamed to be modified to be within the limits of enforceability or validity; however, it tha ofending provision
cannot be 86 moditied, it shall be stricken and all other provigions of this Mortgage in all other respects shall
ramain valid and enforceable.

Successors and Assigns. Subjact to the limitations Stated in this Mortgage ~n transler ol Grantor's interest
this Mortgage shall be binding upon and inure to the benelit of the parties, their successors and assigns. it
ownarship of tha Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ol
Ifoab%altg%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby refeases and waives all n'gms and benefits of the
homestead exemption laws of the State of lllincis as to ali Indebtedness securad by this Mortgage.

Waivers and Consents, Lender shall nol be deemed 1o have waived an{ rights under this Mortgage (or under
the Related Documenls? unless such waiver is in wriling and signed by Lender. No delay or omisgion on the
part ol Le~de’ in exerc sm%‘any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo Raga shall not constitute 1 waiver of or prejudice the party's right otherwise
to demand girict compliance with that provision or any other provision. No prior waiver by Lender, nur any
course of deaiiny hetween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mongage,
the granting of suck consent by Lender in any instance shall not constitute continuing consent to subssquant
inslances where suLh noinsent is required.

EACH GRANTOR ACKNOWLEDGZS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x“'.""ly:\-{{(“‘)\_ \”Llu?‘f’k’z-l [ L
MILTON WATKINS

X o) rag B 4t

MARY J WATKINS
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"INDIVIDUAL ACKNOWLEDGMENT

Y aa
STATE OF é&' { (LR N )
)8

COUNTY OF @IZP/Q_ )

On this day bafore me, the undersigned Notary Public, personally appeared MILTON WATKINS and MARY J
WATKINS. to me known to be the individuale described in and who exacuted the Morigage, and acknowledged
thal they signed the Mortgage as thair free and voluntary act and deed, for the uses and purposes therein
mentioned.

A
Given undgt my nend and ofal agai tin A7 Swayot wd w98 |
/.} ?é(,f;»(//“%ﬂ Relldlnﬁ%‘ /S 3 CUﬁ 74 ThsT

Notary Public In and Ior te)Cta

Byf
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