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MOATGAGE
THIS MORTGAGE 1S DATED JUNE 10, 1998, between 3hannon McGuire and Nancy McGuire, his wie, ss
tenants by the entirety, whose address Is 1328 Eimwood avanue, Evansion, iL 80201 (referred to below ss
"Grantor*); and COLE TAYLOR BANK, whose address ls 5521\, 78th Street, Burbank, IL 80459 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable considaration, Grantor moriaages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described :eui property, together with all existing or
subsequently erected or atixed bulidings, improvements and fixtures, -ail” easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights {including stock In utilities with ditch or
irrigation rights); and all ather rights, royalties, and prolits relating to the real praperty, including without [imitation
all minarals, ol), gas, geothermal and similar matters, located In Cook County, Stute of [ilinols {the “"Reasl

Property"):
THE SOUTH 50 FEET (EXCEPT THE WEST 8 FEET THEREOF TAKEN FOR ALLE"} OF THE NORTH 150

FEET OF THE EAST 1/2 OF BLOCK 41 IN EVANSTON IN SECTION 18, TOWNSHI? %7 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.

The Resi Property or lts addrese Is commonly known as 1326 Elmwood Avenue, Evaneton, iL 60201, The
Real Property 1ax identification number is 11-18-328-007.

Grantor prasently assigns to Lendsr all of Grantor's right, title, and interest in and to all leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secutity interest in
the Personal Proparty and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not
atharwise defined in this Mortgage shall have the meanings attributed to such terms In the Unilorm Commerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the Unitad States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of cradit agreement dated June 18,
1998, between Lender and Grantor with @ oredit limit of $44,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolifations of, and substitutions lor the Credit Agreement, The Interest
rale under the Credit Agreement is & variable intgrest rate based upon an index. The indax currently is
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8.500% per annum. The Interest rate to be applied to the outstanding account balance shall be at a rate 1.750
percentage points above the index, subject however to the following maximurn rate. Under no clrcumstances
shall the Interest rate be more than the lesser of 18.000% per annum or the maximum rate ailowed by

applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Shannon McGuire and Nancy McGuire. The Grantor is the mortgagor
under this Mortgags.

Guesrantor. The word "Guarantor” means and Includes without limitation each and ali of the guarantors,
suraties, and accommodation parties in connection with the Indabtedness.

Improvemeri. . The word "Improvements” means and inciudes without limitation all existing ang future
improvements, _uuildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anc o.nar construction on the Real Property.

(ndebtedness. The wrid "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expencad or advanced by L.ender 10 discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatin=s of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mongage. Speriisally, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amuunt which Lender has presently advanced to Grantor under the Credtt
Agreement, but also any future amounis which Lender may sdvance to Grantor under the Credit
Agreement within twenty (20) years froin ‘he date of this Mortgage to the same extent as If such future
advance were made as of the date of (he ~Zxecution of this Mortgage. The revolving fine of credit
obligatas Lender o make sdvances to Granior 8o long as Grantor complies with all the terms of the
Credit Agreemant and Related Documents. Sucnh advances may be mads, repaid, and remade from time
lo time, subject to the limitation that the total outsiarding balance owing at any one time, not including
finance charges on such balance at 8 fixed or variable ¢/ or sum ss provided in the Credit Agreement,
any temporary overages, other charges, and any amouris axpended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in £ Credit Agreement. Il is the intention of
Grantor and Lender that this Mortgage securss the balance outrancing under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and 22y intermediate baisnce. At no time
shall the principsl amount of Indebtedness secured by the Mortgans, "ot Including sums advanced to

protact the security of the Morigage, exceed $38,000.00.
Lender. The word "Lender” means COLE TAYLOR BANK, its successors ant' 1ssigns. The Lender is the
mortgagee under thia Mortgage.

Mortgage. The word "Mortgape” means this Mongage between Grantor and Lend<y . and includes without
limitation all assignments and securlty interest provisions relating to the Persanal Propert; »nid Rents.

Pergonal Property. The words "Personal Property" mean all equipment, fixtures, anc ciher articles of
personal property now or hersafter awned by Grantor, and now or hereafter attached or anixed 1o the Real
Property; together with all accessions, parts, and additions to, ali replacements of, and ali substitutions for, any
of such property, and together with all proceeds {including without limitation ali insurance proceeds and
refunds of pramiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words “Real Proparty" mean the properly, interests and rights described above in the
"Grant of Mortgage" section,

Reisted Documents. The words "Related Documents” mean and Inciude without limitation all promissory
notes, cradit agreaments, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deads of trust, and ail other (nstruments, agreements and documents, whether now or hereafter
axisting, executad in connaction with the Indebledness.

Rents. The word "Rents® means all pragent and future rents, revenuas, (ncome, (aaues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR'TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUSSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage. Grantor shall pay to Lender all
a:‘n(?&nttgl:&c:r;ggg%y this Morigage a8 they become due, and shall strictly perform all of Grantor's obligations
U .

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the following provisions:

Possessior. ard Use. Untll in default, Grantor may remain In possession and control of and operate and
manage the Progerty and collect the Rents from the Froperty.

Duty to Maintaia, Grantor shall maintain the Proparty in tenantable condition and promptly perform ail repairs,
raplacemants, and mintenance nacessary t0 preserve its value.

Hazsrdous Substaniey.. The terms “hazardous waste," "hazardous substance,” "disposal” "release,” and
“threatened release,” s usad in this Mortgage, shall have the same meanings as set forth in the
gomprehensive Environrigrital Response, Compensation, and Llablliilqv Act of 1880, as amended 42 U.S.C.
ection ng 6} 86q. ("CEACLA"), the Superfund Amendments and Heauthorizallon Act of 1986, Pub. L. No.
89-499( ARA®) the Hazardrus Maﬁrial& Transportation Act, 49 U.5.C. Saction 1801, et seq., {he Resource
onservation and Recovery Aci, 42 U.S.C. Section 8801, et ae%. or other applicable state or Federa! laws,
rutes, or regulations adopted pursue:ii {0 any of (he foregoing. The terms “hazardous wasie” and "hazardous
substance” shall also include, withcut limitation, Fetroleum and petroleum b}/—productn or any fraction thareof
and asbestos. Granlor represents and warrants to Lender that: (a) Ouring tha period of Grantor's ownership
of the Property, there has been no uce feneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazargous was.s o7 substance br any person on, under, about or from the Property;
(b) Grantor has no knowiedge of, of reasor; 10 belleve that there has been, except as praviously disclosed to
and acknowledged gg Lender in writing, (1) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardout waste or substance on, under, about or from the Pro artl by
any prior owners or cccupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters, and (c) Srcept as previously disclosed to and acknowl ged by
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of ¢ release any hazardous waste or substance on
under, about or from the Property and (I} any such rct'vity shall be conducted in compliance with all
applicabie federal, 8late, and local laws, regulations and orZ.nances, Includlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Properly 1o make such inspections and tests, al Grantor's e:oenfa, as Lender maz deem appropriate to
determine compliance of the Property with this section of the Mon{::ﬂe. Any Inspections or tesis made by
Lender shell be for Lendar's purposes only and shall not be consiriis. to create any responsibility or liability
on the part of Lander to Grantor or 1o any other person. The represer.@t.ang and warrantias contained herain
are based on Grantor's due diligence in Investigating the Property for nazardous waste and hazardous
substances. Grantor nergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other cosid urdaer any such iaws, and (b)
agrees to indemnily and hold harmiess Lender against any and all claimq, lcsees, liabilities, damages
Penaillea. and expenses which Lender may directly or indirectly sustain or sui'si *3eulling from a breac ot
his section of the Morigage or as a consequence of any use, generation, manufatcture, storage, disposal,
release or threatened release of a hazardous waste or substance on the propertiac. ~The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the paymant ot the Indebtedness
and the satistaction and reconveyance of the lien of this Mortgage and shall not be aYected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwisa.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Praperty. Without limiting the generality of the
foragoing, Granior will not remove, Of IE;rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demalish or remove any Improvemants from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and ils agents and reprasentalivas maypenter upon the Real Property at all
reasonable imes to attend to Lander's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPllance with Governmental Requirements. Grantor shall prompily compiy with all laws, ordinances, and
regulations, now or herealter In etfect, of all governmental authorities applicable to the use or accupancy of the

Property. Grantor may contest in good falth any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, 80 long as Grantor has notified Lender in writing prior 1o
doiné: scr:n ancg eaoi rlgn& as, in Lender's sole opinion, Lender's Interests In the Property are not jeopardized.
8r may requ

Len antor to post adequate securfty or a surety bond, reasonably satisfactory to Lender, 1o
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protect Lander's interast.

Dmlo Prolsct. Grantor agrees naither 10 abandon nor leave unattended the Property. Grantor shall do all
dcts, in addition 1o those acts set forth abovs In this section, which from the character and use of the

glropeny are reasonabiy necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately dus and payable all

sums sacurad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest In the Real Property. A "sale or transfer" means the conveyance of Rual

Property or any right, title or interest therein; whether legal, beneficial or equitable: whether voluntary or

involuntary; whether by outright sale, dead, Instaliment sale contract, land contract, contract for deed, leasehold

Interest with & term greater than three (3) years, lease-option contract, or by sala, assignment, or transfer of any

beneficial interest (n or to any land trust holding titte to the Raal Property, or by any other method of conveyance

of Real Proparty interest. If any Grantor Is a corporation, partnership or limited liability company, transfer aiso

Includas any chzagn in ownarship of more than twenty-five percent (25%) of the voting stock, partnership interests

or limitad liability crinnany interests, as the case may be, of Grantor. Howaever, this option shall not be exercised

by Lender if such exare.sa is prohibited by federal law or by lllinois law.

L‘o’r‘t%ggsub LIENS. “1hz *allowing provisions relatine to the taxes and liens on the Property are a part of this
Paymeni. Grantor shall pry when due (and In all events prior to delinquency) all taxes, payroll taxes, special
taxes, agssessments, water cnsiges and sewer service charges levied against or on account of the #ropeny.
Bnd shall pay when due all cle'=s for work done on or for services randered or materlal furnished to the

roperty. Grantor shall maintain..pz Pro&aanﬁ free of all llens having priotity ovar or equal to the interest of

Lender under this Mortgage, exccpt fnr en of taxes and assessments not due, except for the Existing
indebtecness referrad to below, and exceit as otherwise provided In the following paragraph.

HIRHM To Contest. Grantor may withhoic piyment of any tax, assessment, or claim in connection with a good
falth disputa over the obligation'to pay, sG-ic/iy as Lander's interest in the f’ropeny Ia not Aeorardlzed. If atien
arises or is flled as a reault of nonpayment, ‘arantor shall within fifteen (15) days after the lien arises or, if a
flan is filed, withins fiteen (15) days atter Granicr nas notice of the filing, secure the discharge of the lien, or If

requested 'by Lender, deposit with Lander cash or. a sufficient corporate surety bond or other secunty
sfactory to Lender in an amount sufficient to discharge the tlen plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall

efend (tself and Lender and shall satisty any adverse ,udgment before enforcement against the Property
‘:‘rrgcmeg:'j | :g.all name Lender as an additional obligee urJer any surety bond furnished in the contest
Evidence of Paymenl. Grantor shall upon demand furnigh tu L .erder satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta! official to deliver to Lender at any time
a written statement of the taxes and assessments against the Prope ty.

Notioe of Construction. Grantor shall notify Lender at least fiteen (1%) Gays before any work is commenced,
any services are furnishad, or any materiais are supplied to the Property. i 2ny mechanic's llen, materiaimen’s
Il?n. or other lien could be asserfed on account of the work, services, or riatzrials, Granter will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender thai (irantor can and will pay the cost

of such improvements,

mggsﬂﬁ DAMAGE INSURANCE. The following provisions relating to insuring the "roperty are a part of this

age.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire irsuience with standard
extended coveraga endorsements on a replacement basis for the full Insurable vaile covering all
Improvements on the Real Property in an amount sufficiant to avoid application of any coinsurpice ciause, and
with a standard mortgagee clause In favor of Lender. Policies shall be written bff such ingu/arce companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
covarage from each insurer containing & stipulation that coverage will not ba cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disciaimer of the insurer's
liability for faiiure to q-lve such notice, Each Insurance policy also shall include an endorsement providing that
coverage in favgr of Lender will not be |m?alred In any way by any act, omission or default of Grantor or any
othar person, Should the Real Propenz at any time become focated in an area designated by the Director of
the Federai Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Fedaral Flood Insurance for the full unpaid principal balance of the laam, up to the maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Prw)erty. Lender
may make proof of loss if Grantor falis to do ‘so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the raduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. |If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroysd Improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such

xpenditure, oFay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If

rantor le not in default under this Morigage. Any proceeds which have not been disbursed within 180 days
ahsr their recaipt and which Lender has not committed to the repair or restoration of the Property shall be
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ysed firat to pay any amoun! owing o Len‘derﬂt];der tr;ls Mon;‘ag then ;6' pay accrued inrerest. and the
remainder, if any, shall be “‘3}’""“ 10 the principal balance of the In ebtadness. If Lender holts any proceeds
after payment in full of the indaebtedness, such proceads shal be paid to Grantor.

Unexpired Insurance at Saie. Any unexplred Insurance shall inure to the banefit of, and pass to, the
putchasar of the Property covered by this Mortgage at an; trusteae's sale or other sale held under the
provisions of this Martgage. or at any fareclosure sale of such Property.

Compllance with Exmlnﬂ indebtedness. During the period in which any Existing Indeblednass described
alow is in effect, comﬁ ance with the Insurance provisions contained In the Instrument evidencing fuch
xisting Indebtednasa shall conutll?ue compliance with the insurance provisions under this Morgage, to the

extent compliance with the terms of this Martgage would constitute a duplication of insurance requirement. It

any proceeds from the insurance becoma payable on loss, the provisions in this Mortgage for diviston of
rgcg:aeddu shall apply only to that portion of the proceeds nol payable to the holder of the Existing
ndebteciness.

EXPENCITURES BY LENDER. ! Grantor fails 1o comply with any provision of this Mortgage, Including any
obligation to mainiain Existing Indebtedness in good standing as raquired below, or it any action or proce n%tu
comraanced that wou'd materially alfect Lender's intarests in the Property, Lender on Grantor's behall may, but
shall not be retfuire\i ts. take any action th‘n Lander deems appropriate. Any amount that Lender expends (n 80
doing will bear Interes atthe rate provided for In the Credit Agreemant from the date Incurred or paid by Lender to
the date of repayment by 3rantor. All such expenses, 8t Lender's option, wil a) be gayablf on demand, (b) be
added to the balance of ine ctedit line and be apportioned among and be payabfe with any ingtaliment payments
to become due during either ) the term of any applicable insurance policy or (i) the remalning term Rf he Cradit
Agreemant, or (¢} ba irealod #2 a balloon paymant which will be dug and payable at the Credit Agreemant's
maturity. This Mortgage alsu will 2acure payment of these amounts. The rights Frovldad for In this paragraph

hall be in addition to any other rijthts.or anx remadies to which Lender may be entitled on account of the default.

n¥ such action by Lender shall not.e construed as curing the default 8o as lo bar Lender from any romedy that
it otherwine would have had.

ﬁ::RANTY; DEFENBE OF TITLE. Tho iol'Gwving provisions relating 1o ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantorralds good and marketable title of record to the Proparty In fee
simpie, frae and clear of all liens and encunit rancas other than those gat forth in the Real Property description
or in the Existing Indebtedness section below ¢/ in any tille insuranc&policy. titte report, or tinal title opinion
isguad In favor O, and accepted by, Lender in .connection with this Mortgage, and ' (b) Grantor has the tuli
right, powaer, and authority o execute and deliver tris Mortgage to Lander.

Defense of Tm%. Subject to the exception in the pa’ayraph above, Grantor warrants and will forever detend
the title to the ropenr aq%nst the lawlul claims of & parsons. In the even! any action or proceeding is
commenced that quastions Grantor's title or the interest o7 Landar under this Morigage, Grantor shall defend
the action at Granlor's expensa. Grantor may be the nomir.s: Pany in such proceeding, but Lender shall be
antitled to participate in the proceeding and to be represented ir ifa proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dellvered, to Leade: such insirumants as Lender may reques
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Prop?nv and Giaitor's use of the Proparty complies with
all existing appiicable laws, ordinances, and reguiations o governmental <uthorities.

EXISTING INDEBTEDNESS. The following pravisions concerning existiup Indebledness (the “Existing
Indebtedness”) are a part of this Morigage.

Existing Lien, The lign 0! this Morigage securing the Indebtedness may b ge:ondary and inferior to an
existing llen. Grantor expressly coverianis and agrees 10 pay, or 8ee 0 nd ge;fmenl ol, the existing
Indebtedness and to prevent any default on auch indebtedness, any defaylt undei 16 Instruments evidencing
such indebledness, or any default under any security documants tor such indebtednesr.

No Moditication. Qrantor shall not enter Into any agreement with the hoider of any mortyaca, deed of trust, or
other securily agreement which has priority over (his Mortgage %y which thal agreament s modified, amended,
extended, or renewed without the prior writtan consent of Lender. QGrantor shall nelther request nor accept
any future advances under any such sacurity agreemant without the prior writtan consent of Lender.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

A'Pgllcatlon of Net Proceeds. ! all or any qan of the Property i8 candamned by eminent domain proceedlngs
of Dy any Proceedlng or purchase In lieu of condemnation, Lender may at its elaction require that ali or any
gortion of the ngt {)fOCBOdE of the award be applied 10 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the nward after payment of all reasonable costs,
expanses, and attorngys' lees Incurred by Lender in connection with the condemnation.

Proceedinge. It any proceeding in condemnalion is filed, Grantor shall promplly notify Lender in writing, and
tantor shall promptly take such steps as may be necessary to delend the action and obtain the awarg.
rantor may be the nominal MY In such proceading, but Lender shall be entitied to paruclﬁate in the

proceeding and to be represented In the proceeding by counsel of its awn choice, and Grantor will deliver or

cg:?cei tgﬂb?‘ delivered to Lender such instruments as may be requesied by it from time to time 1o permit such
p ravon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons
relating to governmental {axes, fees and charges are a part of this Morngage:

Current Taxes, Fees and Charges. Upon requast by Lender, Grantor shall execute such documants in
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addglon to this Morigage and take whatever other actlon s requested by Lender to perfect and continue
naer's tien on the Real Property. Grantor shall reilmburee Lender for ali taxes, as described below, togsther
with all expenses Incurred in recording, perfacting or continuing this Mortgage, inciuding without limitation al!
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shali constitute taxes to which this saction applies: (a) a specific tax upon this éype of
ongaae or upon all or aorg part of the Indebtedness securad by this Mortgaege; ) & specific tax on Grantor
which Grantor (e authorized or required to deduct from payments on the Indetiedness secured by this rtpe of
Mortgage; {c) a tax on this type of Mortgage chargeable ag‘alnsi the Lender or the hoider of the Credit
Agraement; and (d) a specific tax on all or any portion of the Indebtadness or on payments of principal and
interest made by Grantor.

8u uent Taxes. If any tax to which this saction_appiies is enacted subsequent to the date of this
Mortgage, this avent shail have tha same effect as an Event of Default (as defined beiow), and Lender may
axercise any or all of its avallabie remedies for an Event of Default as provided below unless Grantor either
E_a) "Pays the tax before It becomes delinquent, or (b) contests the tax as Brovlded above In the Taxes and
t 4 i :n%%?tlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREFWANT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement ere a part of this Mortgage.

Secur Aqrnmr;d. This instrument shall conatitute a securin“agraemem to the extent any of the Property
¢on It? a8 Tixtures or b g&geruonal propert, and Lender shall'have all of the rights of a secured party under
the Uniform Commerclal 28 as amanded ffom time to time.

Bzourlty interest. Upon resuest by Lender, Grantor shall axecute financing statements and take whataver
gl er action Is requested uy Lender to perfect and continue Lender's security interes! in the Rents and

arsonal Proparty, I additfon to recording this Mortpage in the real property records, Lender may, at any
m'ne and without turther authorization from Grantor, file executed countarparts, copies or reproductions of this

ortgage as a financing statement. Grantor shau reimburse Lender tor ail expanses incurred in perfecting or
continuing this security interest. Upcn default, Grantor shall assembie the Personal Pro in & manner and
at a place reasonably convenient to Greitcr and Lender and maks it avallable to Lender within three (3) days
after racelpt of written demand from Lencdar.

Addresass. The mailinP addresses of Gran'cr-{debtor) and L.ender (secured party), from which [nformation
g)ncernln the security Interest granted by this M<iqage may be obtained (each as required by the Unitorm
ommercial Code), are as stated on the firdt page of {lils Mortgage.

FURTHER ASBURANCES; ATTORNEY-IN~-FACT, The folowing provisions refating to further assurances and
attorney-in-fact are & part of this Morigage.

Further Assurances, At any time, and from time to time,.upan request of Lender, Grantor will make, execute
and deliver, or wlll cause to be made, executed or deliverar, *0 Lender or to Lender's designee, and when
requested by Lender, ¢ause 10 be filed, recorded, refiled, 01 rarscordad, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, 25y and &ll such mortgages, deeds of trust,
sacurity deeds, securlty agregments, financing statements, contnuainon statements, instruments of further
assurance, certificates, and other documents as may, in the sole op:alon of Lender, be nacessary or desirable
in order to effectuate, complete, perfact, continue, of preserve Sg) the chiigations of Grantor under the Credit
Agreement, this Mortgage, and the Relaled Documents, and (b) the liens snc securlty interests created by this

age on tha Proparty, whether now owned or hereafier acquired by Grevicr. Uniess prohibited by law or
rgr to the contrary by Lender in wriiing, Grantor shall reimburse Lendcr, for all costs and expenses
ncurred in connaction with the matters referrad to in this paragraph.

Attorney-in-Fact. If Grantor falis to do any of the thln?s raferred 10 in the prececing paragraph, Lender may
do 80 for and in the name of QGrantor and at Grantor's expense. For such gur.nmes, (Grantor hereby
Irrevocably appomts Lender as Grantor's attorney-in-fact for the purpose of making ‘executing, deilvarin?.
filing, recording, and doing all other things as may be necessary or desirable, in LerdJsr's sole opinion, fo
accomplish the matters reférred to In the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtegness when due, terminates the credit wne account, and
otherwise performe all the obligations imposed upon Grantor under this Mort age, Lender shall execute and
deliver to Grantor & sultable satisfaction of this Morigage and suitabie statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Persanal Property. Grantor will pay,

ermitted by applicable law, any reasonabie termination fea as determined by Lender trom time to tima. If,

owever ment I8 made by Grantor, whether vquntarl!K or otherwise, or by guarantor or by any third party, on
the ind ness and thersaher Lander is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or to any similar person under anv fadaral or state bankruptcy law or law for the ratief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or fc) D reaaon of any settlement or compromise of any claim made by Lander with any
claimant (includInP without limitalion Grantor), the Indebtedness shall be considered unpaid for the purposa of
enforcement of this Mortgage and this Mortgage shail continue to be effective or shall be rainsfated, as the case
maz be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agresment
avi encfng he Indebtedness and the Property will continua to secure the amount repaid or recoverad to the same
extant as (f that amount never had been oripinally received by Lender, and Grantor shall be bound by any
Judgment, decrae, order, settiement or compromise relating to the Indebtedness or to this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mort“age: (n) Grantor commits fraud or makes a material misrepresentation at any fime In connaction
with the credit Tine accoum. This can Include, for example, a faise statement about Grantor's income, assets,
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liabilities, or any other aspegts of Grantor's financial condition. (b) Grantor does not meet the reeé)afmem terms of
the credit line account. (c? rantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale ol the dwelling, creation of a lien on the dwelling without Lender's parmission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oFtion, may exercise any one or more of the following fights and remedies, in addition to any other

rights or remedies provided by law:

Accelerale indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
?gézierégc{gb‘;ggneas immediately due and payable, including any prepayment penalty which Grantor wouid be

UCC Remediea. With respact to all or anr part of the Personal Property, Lender shall have all the righis and
remedies of % decured party under the Uniform Commercial Code.

Collact Rents. L.ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Includingl amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, acainsl the Indabtedness. In furtherance of this rIth. Lendar may require any tenant or other
user of the Prope vy .0 make payments of rant or use fee&direct y to Lender, [f the Rents are collected by
Lender, then Granto l»ravocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received In payment insresf in the name of Grantor and to negoliate the same and collect the proceeds.
Parmenls by tenants or cinur users to Lender in response to Lender's demand shall satisty the obligationa for
which the payments are.r:gue, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unaer this svuparagraph either in person, by agent, or through a receiver.

Morlge?ee In Possession. Lendar shall have the right to be Blaced as mongaoee in possession or o have a
recelver appointed to take possessio ¢! &ii or any part of the Property, with the power to protect and preserve
the Property, to operate the Property oracedinﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and auoi'e the cost of the recelvershlg. agoalnsl the Indebledness. The
mortgagee In ?ossesslon or recsiver ey serve without bond If permitted by law. Lender's right to the
appointmeant of & receiver shall exist whatiar or not the apparent value of tha Property exceods the
Irgcefaleerdnesa by a substantial amount. Empioyment by Lender shall not disquality a perso from sgrving as a
elver.

Judiclal Foreclosurs. Lender may obtain a Judic!al-decree foreclosing Grantor's Interest in all or any part of
the Property,

Deficlency Judgment. |I permitted by applicable lav, Lander may oblaln a jlud ment for any deficiency
remaining (n tha Indebtedness due to Lendar atter applicatiur: of all amounts recelv from tha exarclse of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remec''ss provided in this Mortgage or the Credil
Agraement of available at law or n equity.

Sale of the Proparly. To the extent permitted by applicable law, Grantor hereby waives any and ail right to
have the properly marshalled. In exerclslng It rights and remedies, «aZ9r shall be free to sell all or any par
of the Property together or saparately, In one sale or by soparaie sales. ).ander shall be entitied 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender %hall give Grantor reasonable notice of the time aino place of anPr public sale of the

Peraonal Property or of tha time after which anr private sale or other intendeu osposition of the Personal

g\rg%e?y oira é?s ggsmgge. Reasonable notice shall mean notice given al isast tei (1)) days belore the time of
ale .

Walver; Election of Remedies. A waiver by anz party of a breach of a provision of tis Mortgage shall nol
constitute a waiver of or prejudice the party's rights otiierwise to demand strict comFiianct with that provision
or EBHJ olher provision. Elaction by Lender lo pursue any remedy shall not exc ude puisuit of any other
remedy, and &n alection o make expenditures or Ink?’ action to perlorm an obligation 07 Grantor under this

ortgage after failurg‘of Grantor to perform shall not attect Lender's right to declare & default and exercise Its
remedias under this Mortgage.

Attorneya' Fees; Expenses. |l Lender institutes any euit or action to anforce any of the terme of thig
Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable aw atlorneys
fees &t trial and on any appeal. Whether or not any court action is involved, al reasonable expenses (ncurred
by Lender thal in Lender's opinion are necessary ai any time for the prolection of its intarest or the
airtorcement of its rights shalt become a part of the Indebtedness payable on demand and ghall bear Interest
from the date of expenditure unlil repaid at the rate provided for in the Gredit Agraement. Expenses covered
bK this paragraph include, without limitation, howaver subject to any limits under apP icable law, Lander's
aftorneys’ lees and Lender's legai axpensas whather or not there I8 a lawsuil, including aitorneys' fees for
bankruplcr proceedings {including etforts to modity or vacate any automatic stay or injunction), aPFeats and
any anticipated post-judgment collection services, the cost of searching racords, obtaining ftitle repors

(including foreciosure repons), surveyors' reports, and appraisal fees, and litie insyrance, 10 the extent
ermitted by applicable law. Granlor also will pay any court costs, in addition to ali other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIEsr. Any notice under this Morigage, including without limitation any

notice of delault and any notice of sale {
otherwise requited by law), &nd shall be elfective w

antor, shall be In writing, may be sent by telelacsimile (unless
han actuglly delivered, of when deposiled with a nationally
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recognized overnight courler, or, if mailed, shall be deemad eftective when deposited in the United States mall first

class, certified or ragisterad mall, postage prepaid, directed to the addresses shown near the beginning of this

Morigage. Any party may change its address for notices under this Mortgage by giving formal written notice to the

other parties, speci ln? hat the purpose of the notice is to change the party's address. All copies of notices of

foreciosure from the holder of any lien which has priority over thia Mortgage 8hall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MIBCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agraement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unieas given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law, This Mortgage has been delivered io Lender and accepted by Lender in the State of
INinois. Th'z Mortgage shall be governed by and construed in sccordance with the lsws of the Stats of

litinole.

c n Heaairgs Caption headings in this Mongage are for convenience purposes only and are not to be

used to interpret-or-dnfine the provisions of this Morigage.

Merper. There shai La.no merPer of the interest or estate created by this Mortgage with any other interest or
¢ in the Property #. 2ny time held by or for the benefit of Lender (n any capacity, without the written

consent of Lender.

Muglrlo Partles. All obligaiions of Grantor under this Mortgage shall be joint and several, and all references

to Grantor shali mean each unc every Grantor. This means that each of the persons signing below is

responsibie for all obligations ininis Mortgage.

Severability. |f a court of compeient juriadiction finds any provision of this Mortgage to be invalid or

unenlforceable a8 to any person or <lrzumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be

deemad to be modiﬂedyto 8 within the liraity ~t enforceability or validity: however, If the ofending provision
cannot be so modified, it shall be stricken ani:-all other provisions of this Mortgage in all other respects shall
remain valid ang enforceabls.

Su
thi

cﬁmn and Assigne. Subject to the limitatiana stated in this Mortgage on transfer of Grantor's interest
8 Mortgage shall be binding upon and inure to s benefit of the partles, thelr successors and assigns. it
ownership of the Property becomes vested in a persci: sther than Grantor, Lander, without notice to Grantor
deal with Grantor's successors with reference ¢ *his Morigage and the Indebtedness by way of
earance or extansion without releasing Grantor from the c%ligations of this Mortgage or liabllity under the
Indebtadness.
Time Is of the Esaence. Time |a of the essence in the performance-cf this Mortgage.

Walver of Momestead Examﬁtlon. Grantor hereby releases und v.aives all rights and benefits of the
homestead exemption (aws of the Stata of lilinols as to all indebtednezs sacured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{.np;m under this Mortgage (or under
the Ralated Documents) uniess such waiver Is in writing and signed by Le:isr: No delay or omission on the
part of Lender in exerc alnﬂ.‘ an& rl?ht shall operate as & waiver of such right ¢ any other right, A waiver by
any party of a provision of this Morfgage shall not constitute a walver of or prejucice the party's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waiser by Lender, nor any
ourse of dealing between Lender and Grantor, shall constitute a waivar of any ¢t LunZer’s rights or any of
rantor's obligations as to any tuture transactions. Whenever consent by Lender Is requiied in this Morigage
the granting of such consent rv Lender in any instance shal! not constitute continuing ‘ccimant to subsequent
8

instances where such consent is required.

UBE AND ZONING. Qrantor shall not seek, agree to or make any change in the use of the Property or lts zoning
ciasaification unless Lender has agreed to the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

rnon Mchlre /

5 ‘ Jeds \ﬂu’ X
oy MeGu'

P

INDIVIDUAL ACKNOWLEDGMENT
\ A
C
STATE OF t U LAY, )
) 88
COUNTY OF C OOk )

——

On this day belore me, the undersigned Notury Public, personally appeared Shannon McGuire and Nancy
McGuire, to me known to be the individuals descrit.ed in and who executed the Mortgage, and acknowledged that
they signed the Morigage as thair free and voiuntar?a L und g8 for the uses and purpo%herein mentioned.

dav 0'

%/E\iind officlal aes! thla : | i L{L{CD Oak\}w,gj ]Mraﬂ

T—

BY A e 1
Notary Public in and for the State ( ( ([ oS

"OFFICIAL SEAL
MARK 1AL PER
Nolary Pybic. Bura of iilinols
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