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NGODALE BANK AND TRUST
. BiRODM!NGDALE ROAD

,-3 BLOOMINGDALE, ILLINDIS 60108
N ASZIGNMENT OF RENTS
A

§ THIS ASSIGNMENT OF RENTS IS TATED JUNE 24, 1888, belween Msrio Venlicinque and Laurs L.

venticinque, husband snd wife, whose address is 12 South Mapie, ML Prospect, (L 80058 {referrad {o below
\’“‘; as "Grantor’); and Bloomingdele Bank and Truzi, ~whose address is 130 8. Bloomingdaie Road,
3 Bloomingdate, 1L 80108 (referred to bolow as “Lender”).

(\ ASSIGNMENT. For valuable consideralion, Granior asaigns, grante 8 continuing securlty inlerest in, and
A convays to Lender ail of Grantor's right, tille, and Interest in and 1o the Ranis from the following dascribed
Property iotatad in Cook County, State af lilinois:

That Part of Lot 10 Lying Northwasterly of a Line Drawn 80 Faul Goutheastarly of and Paratlel {o the
Northwesterly Line of Said Lot 10 in Backen's Subdivigion of Let ' in Block 8 In Penny and Rool's
Subdivision of Biocks 8 snd 7 in Penny and Meacham's Subdivision of the Southeast 1/4 of Section
28, Township 41 North, Range 12 East of The Third Principst Meridian,alan 20 Feel Vacaled Alley in
Block 6, in Cook County, Hilinols

The Real Property or is address I8 commonly known a8 11 North Northwest Mighwai! ark Ridgge, L 60088.
The Reoatl Property tax identiticatson numbaer 18 09-26-425-050.

DEFINITIONS. Tho lolinwing words shall have the following mearings when used in this Asgignment. Terms nol
otherwise delined in thig Assignmaent shall have the meanings attribuled 10 such lerms in the Unitorm Commarcial
Code. Al relerences to dollar amourts shall mean amounts int lawlul monegy of the United States of America.

Assignment. Tho word "Assignment” means this Assignment of Rents between Grantor and Lender. and
incluces without limitation all assignments and secunty inlorost provisigns refating to the Renis.

Event of Defaull, Tho words “Event of Default” mean and include withow fimitation any of the Events o
Defautt sot (orh bolow in the sachon titted "Evants of Default”

Grantor., The word "Grantor” means Mario Venlicingue and Lausa L. vVenlicingque.

indebtedness. Tha word "ndebtedness” means ail prncpal and imterest payable ynder the Nole and a
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Len
1o enforce obhigauons of Grantor under this Assipnment, together with interast on such amounts as provid
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06-24-1998 ASSIGNMENT OF RENTS Page 3
(Continued)

| L;)gdort's name or in Grantor's namae, to ren! and mdnﬁge fhe Propaorty, lncludung tf\é (':du‘ect-ionha'n'd applicéiidn
of Rents.
Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may dgem

aPpropnmu and may act exclusively and solaly in the place and stead of Grantor and lo have all of the powers
of Grantor tor tho purposes stated above.

No Requiremant o Acl. Londer shall not be required to do any ol the foregoing acls or things, and the fact
that Lendar shall have performed one or more of the foregoing acts or things shall not require Lender 1o do
any othor spacific act or thing.

APPLICATION OF RENTS. All costs and exFunsos incurred by Lender in connaction with the Properly shall be for
Grantor'y account and Lender may pay such costs and expenses from the Renis. Lender, in iis sole discretion,
shall determine the npplication of any and all Rents received by it, however, any such Rents received by Lender
which are not applio¢t to such costs and expenses shall be uﬁplled 16 tho Indabtodness. All expenditures made by
Lendeor under this Assignmant and not reimbursed from the Rents shall becorne 4 part of the Indebledness
securod by this. Assignment, and shall be payable on demand, with interest at tha Note rate from date of
expenditure unti paid.

FULL PERFORMZARCE. I Grantar pays all of \he Indeblodness whaen due and otherwiso performs afl the
obligations imposeu vpon Grantor under this Assignmenl, the Note, and the Related Documents, Lender shall
axgcute and detiver-o Crantour a suitable salisleclion of this Asm?nmom and suitable statamants of lermination of
any tinancing slateraenr-on file evidencing Lender's gocurily Intgrast in tho Ronts and the Property.  Any
tarmination oo requirod b, 'aw shall be paid by Grantor, It permitted by applicable law. Il however, payment ia
made by Grantor, whothar-vo'intarily or othorwise, or by guarantor or by any third party, on the Indobledness and
therealter Lender is lorced ‘o temil the amount of that payment (RR to Grantor's trustee in bankrupicy or {0 any
similar person under any feaeral_or state bankruptcy faw or taw for the roliol of debtors, (b} by reason of any
judgmaont, decroe or ordar of any court or administralive body having jurisdiclion over Londer or any of Lender's
roperty, or (c) bY teason ol any zatloment or compromise of any claim made by Lender with any claimant
including withou! limitation Grantor), thy indabtednass shall be considered unpaid tor the purpose of enforcement
of this Assignment and this Assignmert shall continua to be eflective or shail be reinstated, as the case may ba,
notwilhstanding any cancoliation of this Assignment or of any nola or other inslrument or agreemaont evidencin
the Indebtodnoss and the Properly will coniirup to securo the amount repaid or recovered o thg same extent ag
that amount naver had baon onginally receivea.av Londer, and Grantor shall be bound by any judgment, decree,
order, settlomont or compromise ralating to the 1hdebtednoss or to this Assignment.

EXPENDITURES BY LENDER, It Grantor fails to comply with any provision of this Assignmant, or it any action or
groceodmg is commanced that would materially angei Lender's interests in the P’ropcrtx. Lender on Grantor’s
gha!! may, bul shalt not be roquired to, lake any acliar thiat Lendor deems apﬁropnma. ny amount that Lendar
gxpands in so doing will boar interest at the rate provided for.in the Note from the data incurred or paid by Lender
to tha datn of repayment by Grantor. All such expenses, & bender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and bo apportionod amorg and be payable with any Instaliment payments tu
become due dunng ether () the term gf any applicable insurancz pollcy or” (i) the rema ninq‘lerm of the Note, ar
(t:) bo treated as a balloon paymont which will be dut and payable-aitho Nolu's maturity. This Assignment dise
will sacura paymoent of these amounts, The n%h!s provided for in (his paragraph shall be In addition 1o any other
nghts or any romedies 1o which Lendor may be entitted on account ot-the default, Any such action by Lender
ghalll not be constrund as curing tha default 8o as to bar Lender lrom aay remedy that it otherwise would hava
ac

DEFAULT. Each of tho following, at the option of Lender, shall constitule as avant of default ("Event of Default*)
undor this Assignment:

Defauit on Indebiedness, Failure of Grantot 1o make any payment when due on the indebledness.

Compllance Defaull, Failure of Granter to comply with any other term, obligplics,. covenant or condition
contmned in this Assignment, the Nolo or in any ol tho Related Documents.

False Staloments. Any warranty, reprasentiation or stalemenl made or furnished to Lander by or on behalt of
Granlor under this Agsignment, the Note or |he Related Documenis is false or mislGading in any materiat
respact, aither now or al lhe time made or lurnished.

Detective Collateralization. This Assignment or any of tho Retaicd UDocumonts ceases to be In tull force and
offect (including failuro of any collateral documents to create a valld and perfecled sacurily interast or lien) at
any timy and for any roeason.

Other Defaults. Failure ol Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement botweoon Grantor and Lendor.

Death or Insoivency. The death ol Grantor or the dissolution or teemination of Granlor’s exislgnce as a guing
busingss, tha insolvency of Grantor, the appointment of a roceiver lor any parl of Granlor's property, any
assignmant lor the benelil of craditors, any type of creditor workoul, or the commencement of any procesding
undor any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfollure, alc. Commencemant of foreclogure or forfoiture proceedings, whether by judicial
proceading, self=help, repossession of any othar mothod, by any creditor of Grantor or by any gavernmanial
afjancy against any of the Property. Howavar, this subsection shall not app!‘y in the even! ol a good faith
dispule by Grantor as to the Valldlt?f or reasonableness of the claim which i8 the basis of |he foreclosure or
toreloiture procaeding, provided that Grantor gives Lendor writtan notice of such rlgim ang furnishies resarvas

.

or a surety bond for the claim satislactory to Lender.
Eventa Affacting Guerantor. Any of the preceding events occurs with raspect lo any Guarantor of any of the

S8 T9Cy:
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Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interast, this Assignment shall be binding upon and inure to the benefit ol the parties, their successors and
assigns. Il ownersth of thg Property becomes vested in a parson other than Grantor, Lender, withou! notice
to Grantor, may deal with Granlor's successors wilh reference ta this Assignment and the indebtadness by
way ol forbearance or extension without releasing Grantor from the obfigations of this Assignment or liability
under the Indebtedness.

Time s of the Essence. Time is of tha essence in the performance of this Asgignment.

Walver of Homeatead Exemgtion. Grantor hereby releases and waives all righls and banelits of the
homestead exemption laws of the State ol lilinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Docurnents) unless such waiver is in writing and signed by Lender. No dalay or omission
on the part ot Lenger in exercising any right shall operate as a waiver of such right or any olher right. A
waiver Dy any party of a provision of this Assignment shall not constitule a waiver of or prejudice the partgs
right otherwise to demand sirict com?llance with that dprovnsnon or any other pravision. Ng prior walver by
Lender, nor any course of dealing batween Lender an Granlor, shall constitule a waiver of any of Lender's
rights or any.0. Grantor's obligations as (o any future ransactions. Whenever consant by Lander is required
in this Assignrient, the granting of such consent by Londer in any instance shall not Constitute continuing
consent (o subseanent instances whera such consent is required.

EACH GRANTOR ACAM(MVLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR ACHZSS TO (TS TERMS.

GRANTOR:
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On this day before me, the undersigned Notary Public, personally appeared Mario Verosingue and Laura L.
Venlicinque, (o ma known 1o bo the individuals described in and who oxocuted the Assignziont of Rents, and
acknowlodged that thoy signod tho Assignment as thoir free and volumlary acl and deed; ror the uses and
purposos thergin mentioned.
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OFFICIAL SEAL
RAYMOND TWENGEL

HOTARY I, SV AYL OF 0 INGES
O AR (31111} 1))
PAAARAAAAANS

By_/°, «-“'42-:14_2.

Notary Public In and fér the State of

My commisaion expires
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