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When Recorded Return To: .
Lincolin Park Savings Bank 8409/6012 &7 €01 rage 1 Of a
1946 W. trving Park Road 1998-07-01 Q%2225
Chicago, IL 60613 oo Dounty Recorder .

OPEN END'CREDIT REAL ESTATE MORTGAGE
(Not for Purcniss2 Money)

ACCOUNT #_0105805417-2 Mortgage Date__ June 16, 1998 @

CONSIDERATION AND GRANT Cr tAORTGAGE O

This mortgage is made on the date no'cd above and between the parties Iisted below. Under this
mortgage and related Investment Equiiv-Line Account Contract ("Acccunt’), Morigagee is
obligaled to make future advances on a c2itauing basis, for fize (5) years, up to the grincipal
amount shown below (*Morlgagor's Credit Limit")._consistent with the terms of the Account. Any
party interested nn the details related to Mo tgagee’s continuing obligation to make
advances to Mortgagor(s) is advised to consuil mnrtgagee direclly. In consideration cf
Mortgagee’s obligation to make conlinued advances 1 Morigagos(s) under Mortgagor(s) Account,
Mortgagor(s) mortgages and wairants to the Mortgagee s successors and assigns, forever, the
land and property located and described as noted below, wogether wilh all interest in the property
of right, privilege or improvement belonging or passable with e property, easemenis and rights
of way of the property and all buildings and fixtures.

MORTGAGOR(S) MORTGAGEE
NAME(S) Ray M. Ahmed & Mlgcariia NANTE(S}
Ahmed His Wife Lincoln Park Savings Bann

ADDRESS 2716 W. Montrose ADDRESS
1946 W. lrving Park Road

CITy . CiTY
Chicago Chicago

COUNTY Ccox STATE 1111nOXS| COUNTY STATE
COOK ILLINOIS

PROPERTY ADDRESS P.IN. #_13-13-229-032-3000 2716 W. Montrose
PRINCIPAL AMOUNT (MORTGAGOR'S CREDIT LIMIT)

*ri fteen Thousang & NO/lUO********’********g 15,000,005 *x*%*




PROPERTY-DESCRIBTI

“TOT 75-AND 76 'IN BLOGK 29 '1 S¥CRDD 5 RAVEN

A SUBDIVSION OF THE DPART OF THE EAST 1/2 OF THE NORTHWEST 1/4

" AND WEST 1/2 OF THE NORTHEAST 1/40F SECTION 13, TOWNSHIP 40NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,

ILLINOIS.

P.I.N, & 13-13~229-032-0000

7. COLLATERAL FOR ACCOUNT. This Morigage is given {o secure the agreements specified
‘in this Mortgage as well as the Account Contract between Morigagor{s) and Morigagee,
“which this Morlgage secures.

2. . PAYMENT. The Mortgagor(s) will pay ali indebledness secured by this Morigage according

> to tha terms of the Contract between Mortgagor(s) and Morigagee, which is secured by this
<Matiouge.

. .COLLATERAL PROTECTION. The Morigagor(s) will keep all of the properly merigaged in

“‘good reosir, and will keep it insured for Mortgagee’s proteclion with an insurer of the
Moﬂgag wi’sohaice. The Morlgagor(s) will pay all taxes, assessments, and other charges
when they aie urs, .

. DUE ON SALE, I» the event the Morigagor(s) shall sell, assign or otherwise transfer their
interest in the prob =iy, whether by deed, contract, or otherwise, such sale or assignment
_may, al the Mortgagee's ¢plion, constitute a defaull in the Contract and subject that Contract

.o the Mortgagee's right ¢~ demand, payment in full
. PAYMENT OF SUPERIOR INTERESTS. The Mortgagor(s} will pay all morigage
. mdebtedness to which this muricage is secondary, according to the terms of such other
. obligation{s), and in no way will czvse such other indebledness to be declared in defaull.
. . FORECLOSURE COSTS. Morigagzifs}agree to pay, and this Morigage shall secure the
“payment of all costs of foreclosure, incl udips, but not limited to, reasonable atiomey fees,
, costs of abstract, title insurance, court anc advertising costs.
. .FORECLOSURE AND SALE, In the event the tortigagor(s) defauits on the payment of any
- indebtedness secured by this Mortgage or comirrits any other act or omission as specified in
the Account Contract which is secured by this Mortzaue under the provision entitied Account
Termination and Acceleralion of Amount Due, the Mur’g .gee may proceed {o foreclose under
the Mortgage Foreclosure Law for the State of illinois o/ under any other statulory procedure
for foreclosure.of a morigage. The Morigagor(s) hereby wa'ves and releases all rights under
any homestead or exemption law that might otherwise affect tiie =2l estale being morigaged
hereunder. .

. CHARGES; LIENS. Borrower shall pay all laxes, assessments, charg e, fines and
impositions attributable 1o the Property, which may altain priority over his Cecurity
instrument, and leasehold payments or ground rents, if any. Borrower siizll promplly {urnish
to Lender receipls evidencing the payments.

. HAZARD OR PROPERTY INSURANCE. Boirower shall keep the improvemeiisaew
existing or hereafter erected on the Propeny insured against loss by fire, hazards inninded
within the term “exiended coverage® and any oiher hazards, including floods or flood.ng. far
which Lender requires insurance. This insurance shall be maintzined in the amounts ann for
the periods that Lender requires. The insurance carier providing the insurance shali be
chosen by Borrower subject to Lender’s approval which shali nol be unreasonably withhield.
if Borrower fails to maintain coverage described above, Lender may, al Lender’s oplion,
oblain coverage lo protect Lender’s rights in the Property in accordance with paragraph 11.

Allinsurance policies and renewais shall be acceptabie {o Lender and shall include a
standard morigage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly pay to the Lender all receipts of paid premiums and
renevsal notices. In the ever! of loss, Botrower shall give prornpt nolice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless lender and Borrewer othervrise agree in vrriting, insurance proceeds shall be applied
to restoration or regair of the Property damaged., of the restoration or repair is economically
{easible and Lender’s securily is nol lessened. If the restoration or repair is not economically
feasibie or Lender's securily would be lessened, the insurance proceeds shall be applied lo
the sums secured by this Securily Inslrument, whether or not then due, with any excess paid
to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to set¥le a claim, Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Securily Instrument, whether or not then due. The 30-day period will
begin when notice is given.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to
principat shall not extend or postpone the due date of the monthly paymenils referred to in
paragraphs 1 and 2 or change the amount of the paymenls. I under paragraph 22, the
Property is acquired by Lender, Borrower's fight to 2ny insurance poiicies and proceeds
resuling from damage to the Property prior to the acquisition shall pass to the Lender to the
extentof the sums secured by this Security instrument immediately prior to the acguisition.

. PRESCZRVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY:
BORROWER'S LOAN APPLICATION; LEASEHOLDS. Borrower shall nol deslroy, damage
of impair (e ronerty, allow the Property to deteriorate, or commit waste on the Property.
Borrower shai hein defavlt if any fordeiture action or procendmg, whether civil or criminal, is
begun that Lender’s qoed faith judgement could result in forfeiture of the Property or
otherwise malerialh iinpair the lien created by this Security Instrument or Lender's security
interest. Borrower may curi: stich a default and reinslate, as provided in paragraph 19, by
causing the action or procezdina to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfe'wre of the Borrower’s interest in the Property or other material
imgairment of the lien created ty Yis Securily Instrument or Lender’s securily interest.
Borrower shall also be in default i Sricower, during the loan application process, gave
materially false or inaccurate in formate.i or statements to tender (or faited to provide the
Lender with any material information} in conrastion with the loan evidenced by the Note,
including, but not limited lo, representation: cor.cerning Borrower’s occupancy of the
Property as a principal residence, |f this Security Instrumenl is on a feasehold, Borrower
shall comply with all the provisions of the lease. 1/ Barrower acquires fee title {o the Property,
the {easehold and the fee title shall not merge unless Lunder agrees to the merger in writing.

. PROTECTION OF LENDER'S RIGHTS IN THE PROPLFTY. Uf Borrovrer fails to perform the
covenants and agreements contained in this Security incsument, or there is a legal
proceeding that may significantly affect Lender’s righls in the Property {such as a proceeding
in Bankruplcy, probate, for condemnation or forieiture or {0 eniurue laws or regulations), then
Lender may do and pay for whalever is necessary lo protect the vaiys of the Property and
Lender's rights in the Property. Lender’s actions may include paymg e sums secured by a
lizn which has priority over this Security Instrument, appearing in court, pa ving reasonable
atlorney's fees and entering on the Property lo make repairs. Although Laider may take
action under this paragraph 11, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 11 shali become additionl Zeht of
Barrower secured by this Securily Instrument. Unless Borrower and Lender agree tc otbar
terms of payment, these amounts shall bear interest from the date of disbursement st the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment

. INSPECTION. Lender or its agents may make reasonable entries upon and inspeclions of
the Property. Lender shali give Borrcwer notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT AWAIVER. Extension
of the time for payment or modification of amortizalion of the sums secured by this Security
Instrument granted by Lender to any successor in inlerest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors ininteres!. Lender shall
not be required lo commence proceedings against any successor in interest or refuse lo
extend time for payment or othenwise modify amorlization of the sums secured by this
Secuiity Instrument by reason of any demand made by the original Borrower or Borrower's
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- 14. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-
SIGNERS. The covenants and agreements of this Security Instrument shall bind and benefit
the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
18. Borrowar's covenants and agreements shall be joint and several.
15. NOTICES. Any notice to Borrower provided for in this Security Inslrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use or another
method. The nolice shall be directed to the Properly Address or any other address Borrower
designates by notice to Lender, Any natlice to Lender shall be given by first class mail to
i Lender's address stated herein or any other address Lender designales by nolice to
e Borrower. Any nolice provided for in this Security Instrument shali be deemed to have been
3 - given o Borrower or Lender when given as provided in this paragraph.
16. GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed by federal
-Jaw and the law of the jurisdiction in which the Property is located. In the eventthat any
- provision or clause of this Security Instrument or the Note conflicts with applicable law, such
-conflict shall not affect other provisions of this Security Instrument or the Nole which can be
sgiver: effect without the conflicting provision. To this end, the provisions of this Security
: Instrument and the Note are declared to be severable.

17..BORROWER'S COPY. Borrower shall be given one conformed copy of the Note and of this
- Security nicuument,

18. TRANSFER = THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. liallor
any part of the Property or any interest in it is sold or transferred {or if a beneficial interest in
Borrower is sold ¢. transferred and Borrow 2r is not a natural person) withoul Lender’s prior
written consent, Leiider may, at ils option, require immediate payment in full of all sums

“secured by. this Security trst-ement. However, this option shall not be-exercised by Lender if

! exerc:se is prohibited by fcdera!law as of the date of this Security Instrument.

IRk

£ If Lender exercises this oplion, Lznc'er shall give Borrower notice of acceleration. The notice
=shall provide a period of not less thza 30 days from the date the notice is delivered or mailed
“within which Borrower must pay all sur.> secured by this Security Instrument. f Borrower
-{ails 1o pay these sums prior to the expiaticriof this period, Lender may invoke any remedies
: permitted by this Security Instrument witho#t further notice or demand on Borrower.
: 19.:BORROWER!S RIGHT TO REINSTATE. If Eor)wer meets ceriain conditions, Borrower
SN shall have the right lo have enforcement of this Secusity Instrument discontinued al any time
o prior to the earlier of: (a) 5 days {or such other period as applicable law may specily for
E reinstalement) before sale of the Property pursuant toany power of sale contained in this
e Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those
conditions are ihat Borrower: (a) pays Lender all sums which then.would be due under this
Security Instrument and the Note if no acceleration had occurrey {b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred it eofereing this Security
Instrument, including, but not limited 1o, reasonable atiorney’s fees; 2::2-{¢) akes such aclion
- as Lender may reasonable require to assure that the lien of this Secunty laslrument, Lender's
rights in the Property and Borrower’s cbligation to pay the sums secured Uy this- Security
Instrument shall.continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby hall remain fully efiective as if no zco=ieration
had-occurred. However, this right to reinstate shall not apply in the case of accelernusn
: under paragraph18.
- 20, SALE OF NOTE; CHANGE OF LOAN SERVICER The Nole or a partial inlerest in the hote
-~ (together with this Security Instrument) may be sold one or more times without prior nelice 1o
Borrower. A sale may result on a change in the entity (known as the "Loan Servicer”) that
collects monthly payments due under this Nole and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated o a sale of the Note. Hthereisa
change of the Loan Servicer, Borrower will be given written notification of the change in
accordance with paragraph 15 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.
21. HAZARDOUS SUBSTANCES. Borrower shall not cause or pemm the presence, use,
disposal, storage, or release of any Hazardous Substances or in the Properly. Borrower shall
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not do, nor aliow anyone eise to do, anything alfecting the Property thatis in violson of any ~
Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or

siorage on the Propenty of small quantities of Hazardous Substances that are generally

recognized to be appropriate to normal residential uses and to maintenance of the Propesty.

Borrower shall promplly give Lender writien notice of any investigation, claim, demand,
iawsuit or other aclion by any governmental of regulatory asency or pavale party involving
the Property and any Hazardous Substance or Environmantal Law of which Botrower has
actual knowledge. If Berrower learns, or is notified by any governmentat or regulatory
authority, that any semoval o other remediation of any Hazardous Subslance alfecting the
Property is necessary, Borower shall promptly take all nacessary remedial aztions on
accordance with Environmental Law.

As used in this paragraph 21, "Hazardous Substances” are those defined as loxic or
hazardous substances by Environmental Law and the foflowing substances: gasoline,
keros<ne, other flammable of toxic peiroleum products, toxic pesticides and herhicides,
volaule soivents, material s containing asbestos or formaldehyde, and radioactive materials.
As useu in Uis paragraph 21, "Environmentat Law” means faderal laws and laws of the
jurisdiction wirgre the Property is focaled that relate 10 heaith, safety or envizonmental
protecticn.

NON-UNIFORM COVERANTS. Borrower and Lender further covenant and agiee as Iotiows:

- ACCELERATION; REMERES. Lender shall give notice to Borcower prior to
acceleration following Borrow:ei’s breach of any covenant or agreement in this
Security Instrument (but not arior to acceleration under paragraph 18 unless
applicable law provides otherwise,. The notice shali specify {a) the default; (b) the
action required to cure the defaull; {r) u date, not less than 30 days from the date the
notice is given to Borrower, by whicls ine default must be cured; and {d) that failure to
cure the default an or before the date spricitiad in the notice may result in acceleration
of the sums secured by this Security Ins\rumant, loreclosure by judicial proceeding
and sale of the Proparty. The notice shall fuazr inform Borrower of the right to
reinstate after acceleration and the right to asse.tin the foreclosure proceeding the
non-existence of a default or any other defense of Zirirower to acceleration and
fareclosure. If the default is not cured on or before ike date specified in the notice,
Lender at its oplion may require immediate payment in fvii ¢! all sums secured by this
Security instrument without further demand and may forvelose this Security
Instrument by judicial proceeding. Lender shall be entitled (v snilect all expenses
incurred in pursuing the remedies provided in this paragraph 27, in.cluding, but not
limited to, reasonable attorney's fees and costs of title evidence.

23. RELEASE. Upon payment of all sums secured by this Security Instrumen Lender shall
release this Security fnstrument without charge 10 Borrewer. Bottower shall pay any
recordation costs.

24. WAIVER OF HOMESTEAD. Borrower waives 2l right of homestead exemption ininz
property.

ADDITIONAL PROVISIONS
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INGIVIDUAL BORR ORTGAGOR INDIVIDBAL BORROWER/MORTGAGOR '

DATE DATE
INDIVIDUAL BORROWER/MORTGAGOR INDIVIDUAL BORROWER/MORTGAGOR

State of n'in s
SS
COUNTY OF ﬁ)dk)

I, the undersigned, a Nelary P in and for said Couﬁ, & the State of aforessaid, DO HEREBY
CERTIFY that & _— lada\ix Aned

personally known to meflo b ihe sama person whose nargg(s) is subscribed to the foragoing
instrument, appeared before e tnis day in person, and acknowledged that he signed, sealed
and delivered the said instrument 73 his free and voluntary act, for the uses and purposes therein
set forth, including the release ana warier of the right of homestead.

Given under my hand and officiat seal, this l_(p ; : \ day e I0Ne , 199?
~" A

Commission expires: \ . kh,

P AL AP A TAA AT SA0AA A S ey
] “OFFICIAL SEALY

; CYNTHIA THYS

£ Lisiely Publiz, State of Minois

2 My Comuiizsiyn Expies Jan, 25, 2002
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16t h dayol June. 1698 ,and is incorporaied into and
shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the *Security Instrument”} of
the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
Lincoln Perk Savings Bank (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2716 W. Montrose.Lhicage.ll &£261g

{Propersy Address}

1-$ FAMILY COVENANTS. In addition to the covenants and agreemenis made int the Security Instrument,
Borrower and Lender fza%2r covenant and agree as foliows:

A. ADDITIONAL PROYEFTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Propeny
described in the Security Instrun.en.. the following items are added to the Propernty descripiion, and shall also constitute
the Property covered by the Secuiity Instrument: building materials, appliances and goods of every nature whatsoever
now ot hereafter located in, on, or used, ~r atended to be used in connection with the Propenty, including, but not
limited to, those for the purposes of supplying or distzibuting heating, cooling. electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, sccu’ity :nd access contro! apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigeratoes, Gishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cesiin rods, attached mirsors, cabinets, panclling and attached iloor
coverings now or hereafier aitached to the Propenty, 2t «f which, including replacements and additions thereto, shall be
deemed to be and remain a pant of the Propenty covered by the Security [nstrument. Al of the foregoing together with
the Property described in the Security Instrument (or the le: schold estate if the Security Instrument is on 3 leaschold)
are referred to in this 1-4 Family Rider and the Securnity Instiupiit as the *Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAWBurorv4r shall not seek, agree to or make a change in the
usc of the Propeny or its zoning classification, unless Lender has agreer 0 writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any gov:remental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by iederal law, Borrov ez slia'l not aliow any lien inferior to the
Security Instrument 1o be perfected against the Property without Lender’s prior wri¢zn permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent I=:5-ip-addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TOQ REINSTATE" DELETEDniform Covenant 18 is deic'ed.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the (iist sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Propenty is defeted. All remaining covenanis iod
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender's request, Borrower shall assign to Lender all eases of the Propenty
and al} security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, exterdd of terminate the existing leases and 10 execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word “lease” shall mean “sublease™ if the Security Irstrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomrower absolutely
and unconditionally assigns and transfers (0 Lender all the rents and revenues {"Rents”) of the Propenty, regardless of to
whom the Rents oi the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agenis. However, Borvower shall
receive the Reats until (i) Lender has given Borrower notice of defalt pursuant to paragraph 21 oi the Security
Instrument and (if) Lender has given notice to the tenant(s) thal the Rents are 10 be paid to Lender or Lender’s agent.
This assignment of Rents constitules an absolute assignment and not an assigament for additional security only.

MULTISTATE 1< FAMILY RIDER  ~ FNMAFHLMC UNTFORM INSTRUMENT - FORM 3170 09:90
1SCICISFR ™~ 029131 70590 L PAGE 1 OF 2
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