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(Space Above This Line For Recording Data) —

MORTGAGE /
THIS MORTGAGE £"Security Instrument”) is givenon Junie 10, 1998 . The mongagor is )
John B. Murphy &nd tary Jane Murphy. His Wife

("Borrower™). This Security Instrumdnt is givento  Lincoln Park Savings Bank

. which is organized and
existing under the laws of the State of llinvrs , and whose address is
1946 West Irving Park Road. Chiczge. IL 60613
("Lender”). Borrower owes Lender the principai suriof  One Hundred Fifty Six Thousand Six
Hundred Dollars and no/100 Dollars
(U.S. 5156,600.00 ). This debt is evidenced oy Borrower's nole dated the same daic as this
Security Instrument ("Note®), which provides for monthly javments, with the full debi, if not paid carlier, due
and payable on July 1, 2028 . This Sccurd> Instrument secures 1o Lender: (a) the
repayment cf the debt evidenced by the Note, with interest, and «dl senewals, extensions and modifications
of the Note; (b} the pavment of all other sums, with interest, o+ anced nnder paragraph 7 to protec the
security of this Security Instrument; and (c} the perfermance of Borowe:'s covenants and agreemems
under this Security Instrument and the Note. For this purpose, Borrower Jece hereby morigage, grant and

convey to Leader the following described property located in COOK
County, IHincis:

LOT 42 IN SUNSET TERRACE UNIT B BEING A SUBDIVSION IN THE RORTHEAST 1/4 OF
SECTION 33, TOWNSHIP 42 NORTH, RANGE 1Z, EAST OF THE THIRD PRImCIPAL
MERIDIAN, IN COOK COUNTY. ILLINOIS. P.I.N. # 04-33-210-015-0005

which has the address of 2946 Knol lwood Glenview
{STREET) icrm
Iilinois 60025 ("Property Address”);
[25P CODE!
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i-, Upon paynient in full of alf sums secured by this Security Instrament, Lender shajl promptly refund 10
Borrower any Funds held by Lender. If, under paragraph 21, Lender shajl acquire or sell the Propeny,
Lender, prior to the acquisition or sale of the Property, shal] apply any Funds held by Lender at the time of
= acquisition or sale as a credi against the sums secured by this Security Instrument.

' 3. Application of Payments. Unless applicable law provides otherwise, ajl payments received by

er under paragraphs 1 and 2 shaj) be agplied: first, 1o any prepayment charges due under the Note;
second, 10 2mounts payable under paragraph 2; third, to interest due; fourth, to principal due: and fast, to
any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay alt laxes, assessments, charges, fines and impositions
aitributable 10 the Propenty which may attain priority over this Security Instrument, and leasehold payments
or ground veats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
Rot paic it-20at manner, Borrower shall pay them on rime directly to the person owed pavment. Borrower
shall prompily £mish to Lender all notices of amounts 1o pe paid under this parzgraph. If Borrower makes
these paymenic Zir2aly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

proceedings which in the cender's opinion operaie to prevent the enforcement of the lien; or {c) secures
from the holder of the lien an “greement satisfactory (o Lender subordinating the lien to this Security
Instrument. If Lender deterimines hat ¥ part of the Property is subject 10 a lien which may atain priority
over this Secyrity fnstrument, Lende: may give Borrower a notice identifying the lien. Borrower shafi Satisfy
the licn or 1ake one or more of the action’ se* forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Qecrawer shall keep the improvements now existing or hereafter
erected on the Propenty insured against loss by f.ve, br7ards included within the term “extended coverage®
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be mainsained in the amoun:s and for the periogs that Lender requires. The insurance carrier
providing the insurance shal) be chosen by Borrower S0%ert 10 Lender’s approva) which shall not be
unreasonably withheld. If Borrower {ails 10 maintain foveiate described above, Lender may, al Lender's
option, obtain coverage (o proiect Lender’s rights in the Properr ¥ i accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable +o Lendar and shall incinde a standarg
mofngage clause. Lender shall have the Tight to hold the policies and re; w3, If Lender requires, Bosrower
shall promptly give to Lender all receipts of paid premivms and renewy neotices. In the event of loss,

R0t made promptly by Bosrower,

Unless Lender and Borrower otherwise aproe in writing, insvrance proceeds shall be apolied 1o
resionation or repair of the Property damaged, if 1he restoralion or epair is econumiraiiy’ feasible and
Lender's security is not lessened. If the restoration or repair is not cconomically fexsib: ar Londer's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security

or does not answer within 30 days a notice from Lender that the insurance carrier has offered i seiiz a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resiore
the Propenty of 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day
pesiod will begin when the notice is given.

axquisition,
ILLINQIS-SINGLE FAMILY-FNMARILMC UNIFORM INSTRUMENT FORM 3014 590
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
coanection with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid te Borrower. In the event of a panial
taking of the Property in which the fair market value of the Propenty immedialely before the 1aking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
12king, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
{nstryment shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the (otal
amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the
Property iruvediarely before the taking. Any balance shall be paid 1o Borrower. In the event of a pariial
taking of the Property in which the fair market value of the Propenty immediately before the taking is less
than the amouni of the sums secured immediately before the taking, unless Bormower and Lender
otherwise agree iz rueting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by i S2curity Instrument whether or not the sums are then due.

If the Property is abundened by Borrower, or if, after netice by Lender 1o Bomrower that the condemnor
offers to make an award ¢« s tile a claim for damages, Borrower fails to respond to Lender within 30 days
afier the daie the notice i given, Lender is authorized 1o collect and apply the proceeds, at its option,
either 10 restoration or repair of (he Property or to the sums secured by this Security Iastrument, whether or
not then Gue.

Uniess Lender and Borrower othirwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the ax nthly payments referred to in paragraphs | and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanc: By Lender Not a Waiver.  Extension of the time for
payment or modification of amoriization of the sums secued by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not opesate (2 release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be riovired to commence proceedings against any
successar in interest or refuse (o exiend lime for payment ¢: riherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand ma-le Ly the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising aiy /ight or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-zigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors ad assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and azreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not 2xecute the Note: @ is
co-signing this Security Instrument only to mortgage, grant and convey ihat Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowvr rav-agree o
extend, modify, forbear or make any accommodatiens with regard to the terms of this Security Yistrument
or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets
maximum loan charges, and that law is finally interpreied so that the interest or other loan charges
collected of to be collecied in connection with the loan exceed the permitied limits, then: {a) any such loan
charge shall be reduced by thie amount necessary [o reduce the charge to the permitted limit; and (b) any
sums already collected {rom Borrower which exceeded permitted limits wil! be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge under the Note.
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Subsiances thar are generally recognized (o be appropriate to normal residential uses and 10 mainter:ance
of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pany involving the Property and any
Hazardous Substance or Environmentai Law of which Borrower has actual knowledge. If Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affeciing the Propeny is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, ketosene, other
flammable ‘or toxic petroleum products, toxic pesticides and herdicides, volatile solveats, materials
containing whestos or formaldehyde, and radicactive mualerials. As used in this paragraph 20,
*Environmesal 1.aw" means federal laws 2nd laws of the jurisdiction where the Property is located that
relate o health, <uf7ty or environmenial protection.

NON-UNIFOR! COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rzumadies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of aps-covenant or agreement in this Security Instrument (but nol prior to
acceleration under paragrap’c 17 unless applicable law provides otherwise), The notice shall
specify: (a) the default; (b) theurion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Bunower, by which the default must be cured; and {d) that failure
to cure the default on or before the cate soecified in the notice may result in acceleration of the suins
secured by this Security Instrument, forechasure by judiciat proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after ucceleration and the right to assert
in the foreclosure proceeding the non-exister.-c-of a default or any other defense of Borrower to
acceleration and foreclosure. IT the default is 1ot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial
procecding, Lender shall be entitled to collect all exyepses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limite< *4, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Securis;lastrument, Lender shall release
this Security Instrument without charge to Borrower, Bomower shall pa s any r=cordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead ex:1iution in the Property.

24. Riders 1o this Secvurity Instrument. If one or more riders are executed o/ Burrower and recorded
together with this Sccurity Instrument, the covenants and sgreements of each Cuch sider shall be
incorporated into and shall amend and supplement the covenants and agreemenis of -this Secunty
Instrument as if the rider(s) were a part of this Security Iastrument. (Check applicable box es))

D Adjustable Rate Rider D Condominium Rider D t--4 Family Riger

D Graduaied Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balioon Rider D Rate Improvement Rider D Second Home Rider
L] Ohents) Ispecify)

ILLINOIS-SINGLE FAMILY~FNMASFHLEMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/0894/30 1 4(09%0)- L PAGE7OF 8
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