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PORTGAGE

THIS MORTGAGE IS DATED JUNE 23, 1998, between LOUANN LUCK and DAVID LUCK, HUSBAND AND
WIFE, AS JOINT TENANTS, whose address Is 646 MAFICN ST., OAK PARK, IL 60302 (referred {o below as

“Granlor™); and First Bank Of Oak Park, whose address 17 1° West Madison, Oak Park, IL 60302 (referred (o
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor me-igages, warranls, and conveys {o Lender all
of Grantor’s right, titie, and interes: in and to Ine lollowing described reai property, together with alf existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights (including stock in utilities with ditch or
ircigation rights); and all cther rights, royalties, and profis selaling 10 the real preoeny, including without limitation
all minerals, oil, gas, geothermal and similar matters, localed in COOK Couanty, State of Ilinois (the "Real
Property™):
LOT 1 AND THE NORTH 4.55 FEET OF LOT 2 IN BLOCK 2 IN MILLERS SUBU!V&.ON OF THE NORTH
4.85 CHAINS OF THE SOUTH 185 CHAINS OF TH WEST 11 CHAINS AND THE VEST 1/2 (EXCEPT
THE SOUTH 18.5 CHAINS) ALL OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 646 MARION ST., OAK PARK, IL 60302. The Real
Preperty tax identification number is 16 06 318 J01.

Grantor presently assigns o Lender ali of Grantor’s right, title, angd interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

OEFINITIONS. The following words shall have the {ollowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cede. Alt references to dollar amounts shall mean amounis in lawful money of the United States of America.

Existing Indebtedness. The woids “Existing Indebledness® mean the indebledness described below in the
Existing Inctebledness section of this Morigage.

Grantor. The word "Grantor™ means LOUANN LUCK and DAVID LUCK. The Grantor is the mortgagor under
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this Mortgage.

Guarantor. The word *Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommadation parties in connection with the Indebtedness.

Improvements. The word “improvements” means and includes without limitation ali existing and future
improvements, buildings, structures, mobiie homes affixed on the Real Propeny, facilities, additions,
replacesments and other construction on the Real Property.

indebledness. The word “indebtedness” means all principal and interest payable under the Nole and any
amounts expended or agvanced by Lender (o discharge obligations of Grantor of expenses incurred by Lender
to enforce obligations of Grantor under this Marigage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amouni of Indebledness secured by the Morlgage, not
including $”:ms advanced to protect the security of the Mortgage, exceed the note amount of $34,000.00.

Lender. The rword “Lender™ means First Bank Of Qak Park, its successors and assigns. The Lender is the
mortgagee undcr s Mortgage.

Morigage. The wout "Mongage” means this Mortgage between Granlos and Lender, and inciudes without
limitation all assignmenis-and secutity interest provisions relating to the Personal Property and Rents.

Note. The word "Note” inrans the promissory nole or credit 2greement dated June 23, 1998, in the original
principal amount of $34,000.50 from Grantor to Lender, logether with all renewals of, extensions of,
modifications of, refinancings oi. consolidations of, and substilutions for the promissory note or agreement.
The interest rate on the Note is 8.757%. | The Note is payable in 60 monthly payments of $701.67.

Personal Property. The words "Persoval Property” mean all equipmenl, fixtures, and other articles of
rsonal property now or herealter ownce uy Grantor, and now of hereafier attached or affixed to the Real
ropeny; together with alt accessions, pans. a-d additions to, all replacements of, and all substituticns for, any
of such propesty; and logether with all proteeds (inclucing without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispesiian of the Praperty.

Properly. The werd "Property” means collectively the-Seal Properny and the Personal Property.

Real Property. The words "Real Property™ mean Wi pioperty, interests and rights described above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documents” e and include without limialion all promissory
notes, credit eggreements. loan agreements, environmental acreements, quaranties, security agreements,

mongages, deeds of trust, and all olher instruments, agreesi:ents and documents, whether now of hereafter
existing, executed in connection with the indebiedness.

Rents. The word "Rents" means all present and {uture rents, revenues, income, issues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TWT INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TTihis:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Granto: £hiall pay to Lender alt
amounts secured Dy this Morigage as they become due, and shall striclly perform all o1 Granlor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shal! be governed by the lollewing provisions:

Possession and Use. Until in default, Grantor may remain in poessession and conteol of and operaie and
manage the Properly and collect the Renls from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promplly perform all repairs,
replacements, and maintenance necessary {o preserve its value.

Hazardous Subslances. The terms “hazardous waste,” "hazardous subslance,” “disposal,” "release,” and
“threatened reiease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601. et seq. S;CERCLA'). the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
93-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resouice
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se_ﬂi, or other applicable state or Federal laws,
rules, of regulations adopted pursuant to any of the {foregoing. terms “hazardous waste® and “hazardous
substance® shall alse include, without limiation, petrolesm and petroleum by-products ar any fraction thereo!
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manulfacture, storage, lreatment, disposal, release of
threatened release of anY hazardous waste or substance by any person on, under, about or from the Propen?;
{0} Grantor has no knowledge of, or reascn to believe that thefe has been, excepl as previously disclosed to
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and acknowledged by Lender in writing, (i) any use, generalion, manufactuse, slorage, trealment, disposal,
release, or threatened release of any hazardous wasie o¢ substance on, under, about or Irom the Pr by
any prior owners or occupants of the P:oogy or (ii} any actual or threatened litigation or claims of any kind
by any person relating to such matters; {c) Except as previcusly disclosed {0 and acknowledged by
Lender in writing, (i) neither Grantor nor any lenant, contracter, agent or other authorized user of the Property
shall use, generate, manufactuse, store, treat, dispose of, or release any hazardous wasle of substance on
under, about or from the Property and (i) any such activity shall be conducled in compliance wilh al
applicable federal, state, and local laws, regulations and ordinances, including withou! limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents Lo enter upon the
Property to make such inspeclions and tests, al Grantor's expense, as Lender may deem approgriate to
determine compliance of the Property with this secticn of the Monggge. Any inspections of_lests made by
Lender shall be for Lender’s purposes only and shall noi_be consiiued 1o create any respensidility or liability
on the garnt of Lender 10 Grantor Or 10 any other person. The representations and wasranties contained herein
are based on Grantor's due dlg?ence in investigating the Properly for hazardous waste and hazardous
substarces. Grantor hereby (a] releases and waives any fulure claims against Lender for indemnity o¢
contribution in_the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to idemnify and hold harmless Lender against any and all claims. losses, liabiiities, damages,
penaliies, ano expenses which Lender may directly or indirectly sustain or sulfer resulting from a breach of
this section o thc Mortgage or as a consequence of any use, generalion, manufactute, storage, disposal,
release or threawen.ed release of a hazardous viaste or substance on the properiies. The provisions of this
section of the Mor.gaze, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the salisfaction ¢ reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition ¢f any intetes? i the Property, whether by loreclosure or otherwise.

Nuisance, Waste. Graniur shall not cause, concuct o pesmil any nuisance nof comemil, permit, of suffer any
stripping cf or waste on or (0 the Property or 2ny portion of the Property. Without Emiting the generality of the
foregoing, Grantor will rot refiore~or grant 10 any other party the right lo remove, any timber, minerals
inctuding cil and gas), soil, gravel o rock products without the prior writlen consent of Lender.

Removal of Improvements. Grantc: shill not cemolish or remove any Improvements irom the Reai Property
without the prior weitten consent ¢f Lenda, As a condition to the removal of any Imprcvements, Lender ma
require Granior lo make arrangements satisfactory o Lender to replace such improvements wil
improvements of at least equal value.

Lender's Right to Enler. Lender ard ils agerts and sepresentatives may entes upon the Real Proroeny at all
reasonable iimes to atiend to Lender's interests and to inspect the Property for putposes of Grantoi’s
compliance with the terms and conditions of this Mhanoage.

Compliance with Governmental Requirements. Granio shall promplly comply with all laws, ordinances, and
requlations, now or herealter in effect, of all governmenial arthorities applicable to the use of occupancy of the
Property. Granlor may contest in good faith any such lav, cidinance, or regulalion and withh _compliance
during any proceeding, including opriate appeals, so lour; as Grantor has notified Lender in writing prior 10
doing so and so_loné) as, in Lender's sole opinion, Lences s izaeresls in the Property are not jeopardized.
Lerder may require Grantor to post adequate security or 2 surely ond, reasonably salisfactory t0 Lender, to
protect Lender’s interest.

Duty to Protecl. Granior agrees neither to abandon nor leave unaticried the Property. Grantor shall do al!
other acts, in addition to those acls set forth above in this section, whice ftem the character and use of the
Property are reascnably necessary 1o protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare irnediately due and payabie all
sums sacured by this Mortgage upon the sale or iransfer, without the Lender's prior wiitlen consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or iransfer” mean< fiie: conveyance of Real
Property or any right, title or interest iherein; whether legal, beneficial or equilable; whether voluntary or
involuntary; whether by outrignt sale, deed, instaliment sale coniract, land coniract, contract fo, deed, leasehold
interest with a term greater than three (3) years, lease-option conlract, cr by sale, assignment, o transfer of any
beneficial interest in ¢ to any land trust holding title t¢ the Real Property, or by any other method of conveyance
of Real Property interest. I any Grantor is a corporalion, partnership or limited (iability company, transier also
includes any change in Gwnership of more than twenty-five percent (25%) of the voling slock, partnership interests
or limited fiability comgany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by inois law.

LﬂgéEggAND LIENS. The [oliowing provisions relating to the taxes and liens on the Property are a parnt of this

gage.

Paymenl. Grantor shall pay when due (and in ail events prior 10 delinquency) all taxes, payroll laxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work dorie on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Property {ree ol all liens having prionty over cr equal 1o the interest ol
Lender under this Morigage, except for the lien of taxes and assessments not due, excepi for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Ri_g‘?t To Conlest. Grantor may withiolc payment of any lax, assessment. of claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is nol A yardized. 1 alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, i a
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lien is filed, within fifteen (15) days afer Grantor has notice of the filing, secure the discharge of the lien, or it
fequesied by Lender, deposit with Lender cash or g sufficient Lorporate surety or other security
satisiactory to Lender in an amount sulficient 1o discharge the lien plus an ' COSIS and altorneys’ fees of other
charges thay coplg accrue as a resyj of a foreclosure of sale under the fien, in any Conlest, Grantor shajy
defend ifseif ang Lender and shay satisty any adverse ;udgment before enlorcement _agains_t the Pr, .
Granetgé_ shall pame Lender as an additiong) obligee ‘under any surety bond furnished in the comest
proceedings.

Evidence of Payment, Grantor shall uporn demand furnish 1o Lender satisfactory evidence of flayment of the
{axes or assessments ang shall authorize the dppiopriate %ovemmemal olficial 1o defiver 1o Lender at any time
] wrilten staterent of the taxes ang assessments against the Property.

Notice of Conslructi_on. Grantor shatt nolify Lender al ieast fifieen (15) days before any work is Commenceg,
any services are furnisheq, or any materials are Supplied to the Propeay, i any mechanic’s lien, Mmateriaimen’s
lien, or otfer lien could be assarted on account of the work, Services, or materials and the cost exceeds
$1,000.00. Grantor will upon reques of Lender furnish o Lender advance assurances Salisfactory to Lender
that Grantor ean andg will pay the cost of sych improvements,

ﬁROPERTY DAMAGE INSURANCE, The following peovisions relating o insuring the Property are 2 part of thig

Maintenancs ¢ Insurance, Granigr shay procure and maintain policies of fire insurance wih Standard
el endmsemen!s. on a replacement pasis for the fuii nsurable vafye Covering aif
m_'ﬁmvements 0/ the Regi Propeny in an amount sufficient to avoid apolication of any cansurance clayse. and
4 standarg Manganee clause jn lavor of Lender, Policies shall be written b Such insurance Companies
and in such form as 7.3y be 18asonably agc?(.ab!e to Lender. Granlor shalf deliver 1o Lender cerlificates of
coverage from each NS conlaining a Stipuiation thay coverage will nol be canceiled ¢r diminished without 3
FENmMUM of ten (10) dayy POOr weitten nolice to Lender and no cont.almjg any disclaimer of the insurer's
liability for lailere t0 give syc's nosice. Each nsurance policy alsg Shall incly € an endor. anpmwd
overage in favor of ender wii) not he impaired in any way by zggv act, omission gr default of Grantor Of any
Clher person. The Real Property i5 lo%ated in an area designat by the Director of the Federal Emer%ency
Managemaent Aﬁency s a special finod p ared.  Grantgr agrees 1o obtain and maintain Federal Flood
e tuil un princip; f Lalance of the loan, ug o the Maximum policy limiis set upder the
Nazionfa:['th?od Insurance Program, or a5 olt.ewise required by Lerder, and 1o mainain such Insurance for 1he
‘erm of the loan,

Application of Proceeds, Grantor shan oompiay ¢ ot Lender gf any loss or dama e {0 the Py, 1ty il the
R te of repair or ‘2")3( . Lender fmay make proof g_f loss if Grgxgir fails 1o
o 0 within fifieen 15) fezg;s of \ne casualty. Whey e, o1 not Lender's secum?' IS Impaired, [ende; may, at its
s e Pr

Property,
{ {.

18 se
Sonable cost of r if Of esloration i Granior js NOL In dafau’; ypdey this Mortgage, Any proceeds which
have noy been disbufspg'd within 180 days after their receipt and which t ender has not comrrgned to the repair
Or restoration of the Property shall be used first 19 pay any amoun v 10 Lender under this Mortgage, then
10 pay accrueq inlerest, and the remainder, 1 any, shall be akmed 0 the principal balance of 1he
aneb:egness. if Lender noids any preceeds after Payment in full of { e ln:’:bfwness, such proceads shall be
pid 1o Grantor,

Unexpired lnsurance ay Sale. ARy unexpired insurance shay inure 1o the bziudht of, ang pass to, the
purchaser of the Propesny Covered by |his Mongage a; anz lrustee’s safe of other sale heig under the
Provisions of this Morigage, or at any foreciosure safe of such roperty.

Compliance with Existin !ndebl_edness, Ouring the Petiod in which any Existing InyZitedness describeg
below is in eflect, comphance with the insurance Provisions containad in the Insitument evidencing sech
isting !nde_btednass S. Constitule compliance "th the insurance dprowsupns under thig Mofgage, to the
extent compliance with the terms of this Mongage would Constitute a uplication of insurance requirement. I
any proceeds frem the nsurance become payable on loss, the povisions in thig Mtgltgage 100 division of
ms shalt appiy only 0 that ponion of e proceeds Noi payable 10 the holder” of 1he Existing
In ness.

EXPENOMURES gy LENDER. Ut Grantor fails ¢o comply with any provision of this Mog . inchudi any
obligation to maintain Existing indebiedness in J0cC standing as required below, gr jf an ac:?dnag%: ocee’(.lgn IS
ghoglmencgd that né%u:d r‘n.as:enany al{gct :.hear:dfr erfd :nuérests in the ogft_gtpenﬁ Leades o?m 5?{:&:‘:% all mas«;.n stg

net be requis 0. take any action er dfeems iale. amoun; f expends |
doing wifl beaﬁnterest at the ratg provided lor in the Note froaf%xe dai;g incunr}:ed o7 paid by Lender to the oau.:h of
g . 'S

be fhoned amon and be payabie wih o 'nstalkneg!pam m’:oggcded‘d
ang be a oNned amg 2yabie wi; y insiall YMenRis ome due
during either a{'ﬂ the term of a%’;-o applicable msgurance ficy or () the remainin term of the Note, or {c) be
[ oon

yment which will be dye and x'a_g?e' ai the Note's malunity. “This Mon also will seqyre

paymeny of these am%aimts. The rights provided for nfz’:a IS paragraph sha bein tgdqun o ar?l? gﬁ)ef gghts 07 any
‘€S 10 which Lengor may be entiled on account of the defayi;. Any such acfion b endes

censtrued as cunng the defaulf so 3¢ 10 bar Lender fram any remedy that it otherwise would

:;MI?RANTY; DEFENSE oF TITLE. The lollowing provisions relating 1o ownership of the Property are 3 pan of this
ortgage.

Tille. Grantor warranis thap: {2} Grantor hoids good
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simpte, free and clear of all liens and encumbrances other than those set forth in the Real ProFeg‘y description
or in the Existing Indebtedness section below or in any lille insurance poiicy, title report, or finat litle opinion
issued in favor of, and accepted by, Lender in connection with this Mongage, and (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever delend
the title to the Property against the lawiul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shail delend
the action at Grantor's expense. Granlor may be the nominal party in such P roceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented In the proceexting by counsel of Lender’s own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such insiruments as Lender may request
from time 1o time 10 permit such participation.

Compliance Wilh Laws. Grantor warrants that the Property and Grantor’s use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEPTEDNESS. The lollowing provisions concerning existing indebtedness (the "Existing

Indebtedness”} are -2 parn of this Mongage.
Existing Lien. “th< lien of this Mortgage securing the Indebiedness may be secondary and inferior to the lien
securing paymernt ol an existing obligation. The existing obligation has a cusrent principal balance of
approximaiely $23¢,59.7.00. The obligation has the following payment lerms: payments of principal and
interest. Granter expressy covenants and agrees to pay, or see to thm)aymentvor. the Existing Indebtedness
and lo prevent any ocleuit-on such indebledness, any default under the insttuments evidencing such
indebtedness, or any defaul vader any security documents for such indebtedness.

Default. It the payment of auy instaliment of principal or any interest on the Existing Indebledness is not made
within the time required by the nate evidencing such indebledness, or should a default occur under the
instrument securing such indebleuress and not be cured during any applicable grace period therein, then, ai
the option of Lender, the Indettedness secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be in defautt.

No Modificalion. Granior shall not enter ntu any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority ver this Mong}agenty vhich that agreement IS modified, amended,
extended, or renewed without the prior writtep consent of Lender. Granior shall neither request nor accept
any future advances under any such security ag eement without the prior written consent of Lender.

CONDEMNATION. The following provisions selating to zondemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. !l all or any part of the Pronerty is condemned by eminent domain proceedings
or by any proceeding ¢r purchase in lieu of condemnation -i.ender may al its election require that ail or any
Bomon of the net proceeds of the award be applied to tie indebledness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the zward after paymen! of all reasonable cosls,
expenses, and attorneys’ fees incurred by Lender in connection yath the cendemnation.

Proceedings. !t any proceeding in condemnation is filed, Grantor siiai promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 deferd the action and obiain the award.
Granto: may be the nominal party in such proceeding, but Lerder s%all be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cg}snse_ tolbe delivered 10 Lender such instruments as may be requesied by it.irom time 10 time 1o permit such
pasticipation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions

relating to governrmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recgnest by Lender, Granlor shall execuie such documents in
addition to this Morigage and take whatever other action is requested by Lender i¢ rerdect and conlinue
Lender’s ien on the Real Property. Grantor shall reimburse Lender for all taxes, as descriocu below, logether
with all expenses incurred in recording, perfecting of continuing this Mortgage, including with<ut limitation all
taxes, fees, documentary stamps, and other charges lor recording or registering this Morigage.

Taxes. The following shall constitule taxes 1o which this seclion applies: (a) a specific tax upon this type of
Mort aae or upon all or any par of the Indebtedness secured by this Mongaege: ) a specific 1ax on Granior
which Grantor is authorized or required to deducl from payments on the Indebtedness secured by this type of
Mongagre; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gi)
(a; specific tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent o the date of this
Mortgage, this event shall have the same efiect as an Event of Defauit {as defined below), and Lender may
exercise any or all of ils available remedies for an Event of Defaull as provided below uniess Grantor either
a) pays ihe tax belore it becomes definquent, or (b} contests the tax as grovnded above in the Taxes and
t efs %ecuon and deposits wilth Lender cash or a sufficient corporate surety bond or other security salisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage &s a
security agreement are a part of this Mortgage.
Security Ag!;eemenh This instrument shall conslitute a security agreement 1o the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have alt of the rights of a secured party under
the Uniform Commerciai Code as amended from time (o ttme.
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Security Inlerest. Upen request by Lender, Grantor shall execute financing statements and take whatever
other action is requesled by Lender to perfect and continué Lender's securily mterest in the Rents and
Personal Property. ln addition to_recording this Morngage In the real property records, Lender may, at any
time and without further authonzation from Grantor, file executed counlerparts, copies of repreductions of 1his
Morgage as a financing statement. Grantor shall feimburse Lander for ali expenses incurred in perfecting of
continuing this security interest. Upoa default, Granios shall assemble the Personal Property in @ manner and
ar a place reasonably convenient 0 Grantor and Lendet and make it available to Lender within thiee (3) days

after receipt of written demand from Leades.

Addresses. The mailing addresses of Grantor {debror) and Lender (secured party), from which information

concerning the security Interest granted by this Morgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. Al anwlme, and from time G time, upon request of Lender, Grantor will make, execute
and deliver, < will cause 10 be made, executed o delivered, (o Lender or to Lender's designee, and when
requested Dy Lender, cause to be filed, recorded, tefiled, or rerecorded, as the case may be, at such umes
and in such officec and places as 1 ender may deem appropriate, any and all such mortgages, deeds of tust,
security deeds, serurity agreements, financing statements, centinuation statements, insiruments of further
assurance, certific2ies’ and other documents as may, in the soie opinion ol Lender, be necessary of desirable
in order 10 effectuate, ~amplete, riect, continue, of gregefve a,sg) the obiigations of Granlor under the Nole,
this Mortgage, and the Rriated Documents, and () the liens security interests crealed by ihis Morigage
on the Property, whether now owned of hereafter acquired by Grantor. Unless pronhibited by faw or agreed {0
the conlrary by Lender in r«sing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters refer-2d to in this paragraph.

Alorney-in-Fact. I Grantor fais 1o do any of the things referred o in the preceding paragraph, Lender may

do so for and in the name of wrarior and A Grantor's expense. Fos such pusposes, Grantor hereby

irrevocably appoints Lender as Grarlot's attorney-in-fact for the purpose of making, executing, delivenng,

filing, recording, and doing ail other Lufiys as may be necessary or desitable, in Lender's sole opinion, 10

accomplish the matters relerred (o in the preceding paragraph.
FULL PERFORMANCE. It Grantor pays all the indentedness when due, and otherwise performs all the obligations
imposed upon Grantor urider this Mongage, Lence; shall execule and deliver 10 Grantor a suitable satisfaction of
this Mongage and suitable statements of lerminalio’ 6 any financing statemenl on file evidencin Lender's
security interest in the Renls and the Personal Propany. . Granior will pay. if permitted by applicable law, any
reasonable termination fee as determined by tender fron trae (o time. i, however, payment 15 made by Granicf,
whether voluntarily or otherwise, of by guarantor or by any 'iird pasty, on the Indebledness and thereafter Lender
is forced to remit (he amount of that payment {a) to Grantor s vuliee bankrup!c){ or to any similas person undes
any federal or State bankrupicy law of law for the relief of debiors, () Dy reason ol any judgment, decree of Ordes
of any coun or administrative body having jurisdiction over Lendts o any of Lender’s F' ty, of (c) by season of
any Seitiement or compromise of any claim made by Lender ‘with any claimam {including without limitation
Grantor), the Indebtedness shall be considered un for ihe purpos: ol enforcement of this Mortgage and this
Mortgage shall conlinue to be elfective or shall be reinstaled, as-the case may be, notwithstanding any
canceliation of this Mortgage of of any fote of other insttument of agreemery: wvidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 10 the saine cxient as il that amount neves had
been originally received by Lender, and Grantor shall be bound by any juagrent, decree, order, seltiement o
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the lollowing, &t the oplion of Lender, shail constiute an evert of defaull ("Event of Default”)
under this Mortgage:

Defauit on Indebledness. Failure of Grantor 10 make any payment when due on the wontedness.

Default on Other Payments. Failure of Grantor within the time required by ihis m.sga?e to make any

payr?em for taxes or insurance, or any other payment necessary 1o prevent filing of or to eitact discharge of

any lien.

Compliance Default. Failure of Grantor to comply with any other lerm, obligation, covenant or condition

contained in this Morgage, the Note or in any of the Related Documents.

False Statements. Any warranty, fepresentation or statement made of furnished to Lender by or on behall af
Grantor under this Mortgage, the Note of the Related Documents is false or misleading in any material

respect, either aow or at (he ime made or {urnished.

Defeclive Collateralization. This Mortgage or any of the Related Documents ceases lo be in full force and
effect {including failure of any coliateral documents to creale a valid and perlected security interest or fien) at
any time and for any reason.

Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appointiment of a receiver for any
part of Grantor's ’property. ggg assignment lor the benefit of credilors, any type of creditor workout, or the
commencement of any proceeaging under any bankrupicy or insolvency iaws by or against Granlor.

Foreclosure, Forfeilure, elc. Commencement of foreclosure of forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity of reasonableness of the claim which is the basis of the foreclosure of

{forefeiture proc:eedm?I
or a surety bond for t

. provided that Grantor gives Lender writien notice of such claim and lurnishes reserves
e claim satisfactory to Lender.
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Breach of Other Agreemenl. Any breach by Grantor under the lerms of any olher agreement between
Grantor and Lender that is not remedied within any grace period provided herein, including without limitation
lar:y agreement concerning any indebtedness or other obligation of Granlor tc Lender, whether exisling now or
ater.

Existing Indebledness. A default shall occur undet any Existing Indebledness or under any instrument on the
Property securing any Exisling Indebtedness, or commencement of any suit or other aclion to foreclose any
axisting lien on the Froperty.

Evenls Affecling Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent. or revokes or disputes the vahdity of, of lizbility
under, any Guaranty of the Indebledness.

insecurity. Lender reasonably deems itsell insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foilowing rights and remedies, in addition to any other
rights or remedipz provided by law:

Accelerale liurbledness. Lender shall have tha right al its option without notice to Grantor 10 declare the
enurgeldnc:ebteuness immediately due and payable, including any prepayment penalty which Granior would be
required to pay.

UCC Remedies. ‘Ao respect 10 all of any pan of the Personal Property, Lender shaki have all the rights and
remedies of a secure yarty under the Uniform Commercial Cede.

Collect Renls. Lender skai! have the right, without notice {0 Grantor, [0 lake possession of the Propenty and
collect the Rents, incluginy-amounts past due and unpaid, and 2pply the net proceeds, over and above
Lender’s cosls, againsi the Indettedness. In lurtherance of this righl, Lender may requise any tenanl or other
user of the Pr y to make naymonts of rent or use fees directiy to Lender. fl the Remts are colfected by
Lender, then Grantor irrevocabl, designates Lender as Grantor's atioiney-in-fact to endorse instruments
received in paymant thareol in the nare of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or other users (o Leader in response (0 Lender's demand shall satisfy the obligations for
which the paymants are made, whether o not any proper grounds I6r the demand existed. Lender may

exercise its rights under this subparagrapn eiher in person, by agent, or through a receiver.

Morlgagee in Possession. Lender shail have me right to be placed as mongagee in possession o: 10 have 2
receiver appointed to take possession of all or anv ot of the Property, with the power to prciect and preserve
the Property, (0 operale the Property pfecedmg fiveciosure or sale, and o collect the Rents from the Property
and apply the proceeds, over and above the cusi of the receivership, against the Indebtedness. The
morgagee in poSsSession O receiver may serve witwul bond if permitted by law. Lender’s right 10 the
appoiniment of a receiver, shall exisi whether or nat(he apparenl value of the Property exceeds the
!eceptgrdness by a substantial amount. Employment by Lanrer shall no disqualiy a person from serving as a
receiver.

Judicial Foreclosure. Lender may obiain a iudgicial decree ioreclosing Grantor's inlerest in ail or any part of
the Propeny.

Deficiency Judgment. If permitted by applicable law, Lender may chiain a i_uggment for any deliciency
remaining in the Indebtedness due 10 Lender atter application of all an.oue’s recetved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby wairses any and all right o
have the property marshalied. In exercising its rights and remedies, Lender shall bo-ip: 1o sell all or any pant
of the Property together ¢ separately, in one sale or by separale sales. Lender shall oz sntilied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place of any pudlic sale of the
Personal Property or of the time after which an?‘ private sale or other intended disposition ol the Personal
f;.roggjrty is ép be made. Reasonable rotice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party ¢f a breach of 2 provision of this Morigage shall not
constitute a waiver of or prejudice the oar:tg S rights otherwise (o demand strict compliance with that provision
or any other provision. Eleclion by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to periorm an obligation of Granlor under this
Mortgage after faillure of Grantor to perlorm shall aot atfect Lendet's tight to declare a defavll and exercise its
remegies under {is Morigage.

Allorneys’ Fees; Expenses. I Lender institutes any suit or action 10 enlorce aay of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasenable as attorneys'
fees at Irial and on any appeal. Whelher or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the prolection of its interest or the
enforcement of its rights shall become a of the Indebledness payable on demand and shall bear inlerest
from the date of expenditure until r at the rate provided for in the Nole. ExPens&s covered by this

agraph include, without limitation, ever subject lo any limils under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including altorneys’ fees for bankrupicy
proceedings (inciuding efforts 1o modify or vacate any aulomalic stay of injunclion), appeals and any
anticipated post-judgment collection services, the cost of searching tecords, oblaining title repests (including
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foreclosure reports), surveyors' reponts, and appraisal fees, and litle insurance, 10 the extent permitted by
applicable law. Granior also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in wriling, may be sent by telefacsimile (unless
otherwise required by law), and shall be eflective when actually delivered, or when deposited with a nationally
recognized overnighl courier, of, if mailed, shall be deemed effective when deposiled in the United States mail first
class, certified or registered ma:l,_postz:]ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Morigage by giving formal written nolice o the
other parties, Specufyu:)?dlhat the purpose of the notice is to cha_ngﬁ the party’s address. Ali copies of notices of
foreclosure from the holder of any fien which has priority over this Mortgage shall be senl o Lender’s address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees (0 keep Lender informed at all
times of Grantor’s cufrent address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. . This Mortgage, together with any Related Documents, constilutes the entire understanding and
agreement oi-2.1e parties as o the matters set forth in this Morigage. No alteration of or amendmenl {0 this

ortgage shall o efiective unless given in writing and signed by the party or parties sought to be charged or
bound by the alterztion or amendment.

Applicable Law. - Ti=-Mortgage has been delivered to Lender and accepled by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the Stale of

{llinois.

Caplion Headings. Caption headings in this Monigage are {or convenience purposes only and are not to be
used to interpret or define the (rroisions of this Mortgage.

Merger. There shall be no merger of the interest of estale created by this Mortgage with any other interest or
esiale in the Property at any time lield by or for the benefit of Lender in any capacity, without the viritten

consent of Lender.

Mulliple Parties. All obligations of Graniur under this Mongage shall be joint and several, and all references
to Grantor shal! mean each and every Crupior. This means that each ol the persons signing below is

responsible for all obligations in this Morigage.

Severability. |l a court of competent jurisgicton linds any provision of this Morigage to be invalid o
unenfcrceable as to any person of circumstance, cuch finging shall not render thal provision invalid or
unenforceable as to any other persons or circumsiances. ! feasible, any such offending provision shall be
deemed t0 be modified o be within the fimits of enfor.e2bility or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other prov'sions of this }ortgage in all other respects shall
remain valid and enlforceable.

Successors and Assigns. Subject to the limitations stated in'iins Morigage on transfer ol Grantor's inlesest,
this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and assigns. If
ownesship of the Praperty becomes vesied in a person olher than Granior, Lender, without natice lo Grantor,
may deal wilh Granlor's successors with _reference to this Mongsze and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations ut-this Mongage or Kability under the
indebtedness.

Time is of the Essence. Time is of the essence in the perfcrmance of this Morgage.

Waiver of Homeslead Exemgtion. Grantor_hereby releases and waives ail rights and benelils ol the
homestead exemption laws of the State of illinois as 1o all indebtedness secured by thi¢ Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under «n's Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. No duay or omisSion on the
parnt of Lender in e_xgrmsmg‘_an# right shall operate as a waiver of such right or any olhes riaht. A waiver by
any party of a provision of this Morigage shalt not constitule a waiver of or prefudice the paity's right otherwise
tc demand stnict compliance with that provision or any other prowision. No prior waiver by-Lender, nor any
course of dealing between Lender and Granlor, shalt constifute a waiver of any ol Lender's n%?_!s or any of
Grantor’s obhgiatlons as to any fulure iransactions. Whenever consent by Lenkler is required in this Mortgage,
the granungho such consent by Lender in any instance shall not constitute continuing consent lo subsequent

instances where such consent is required.




UNOFFICIAL COPY




UNOFFIGIAL COPAB64653 1 1o

06-23-1998 Page 9

(Conlinued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

LO ANN LUCK

). /\f

DAVID TOCK

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILUIJD|3 ) oFrFtCiat STAL
coausLIys M. DICKER

k )SS totary Fublis, State of l¥ncis
COUNTY OF d O K- ) vy Comissian Exgires 030501
D MM
On this day before me, the undegsigned Notary Public. oersonally appeared LOUANN LUCK and DAVID LUCK, to

me known to be the individuals/described in and whi exacuied the Mongage, and acknowledged that they signed
the Mortgage as their free and agf dct and deed in6 the uses and purposes therein mantioned.

his ch‘ day o Joaeg .19
Resiting at Z? Mﬂbﬁos DA'LME

Public in and for the State of L. LLINDIS

My commission expires 03 -0 6 ‘91
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