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-* This instrument was prepared by:

MORTGAGE NETWORK USA,INC.

- 100 TOWER DRIVE, SUITE 120
~'BURR RIDGE, 1i. 60521

THIS MORTGAGZ is made this day, June 10, 1998 . between the Morigagor,
- \ h -
MATTHEW 1. VISHER, MARRIED —F0 \J.eanr YZeuwn- fgwr

(herein “Borower®),

and the Mongagee,
MORTGAGE RETV/ORK USA INC. (herein *Lender®).
a corporation organized and exisiing under the laves of ILLINOIS . whose address is
100 TOWY.R DRIVE, SUITE 120
BURR RII/GY. 1L 60521
WHEREAS, Bortower is indebted to Lender i he principal sum of U.S.  $35,000.00 |, which indebtedness is
evidenced by Botrower's note dated  June 19, 1998 aid estensions and cencwals thereof (herein “Note®), providing {or

monthly instaliments of principal and interest, with the balance zi the indebiedness, if not sooncr paid, due and payable on
June 15, 2023 :

TO SECURE to Lender the repayment of the indebiedness evidencer! by the Note, with interest thereon; the payment of all
cther sums, with the iaterest thereon, advanced in accordance herewith o prot<ct the security of this mongage; and the performance
of the covenants and agreements of Borrower herein contained, Barrower docs her:by mongage, grant and coavey to Lender, with
power of sale, the following described property locaied in the County of Cor¥ . State of illinois:

LEGAL DESCRIPTION ATTAHCED HERETO AND PART OF HUREQF

TAX LD, #: 14-18-204-026-0000

which has the address of: 4718 N. PAULINA
CHICAGO, 1L 60640 (hesein ~Propenty Address®):

[ AppS AAA.98-0001288"

fmirials: Initials:
ILUNQOLS - Second Mortgege - 1/30 - FHMAFRLIMC UNIFORM INSTRUMENT - form 3814 1Page 1 of 6)
Manaqcm-;l Sysiems Developmant, Ine. (800} 984-6060 Titie-One Energireri™  I1._MORT Copyright (¢} 1934
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Prepared by: NEX CENTURY MORTGAGE CORPORATION
18400 VON XKARMAN, SUITE 1000
IRVIAC, C& 92612
Loan m»mber: 0000130814

MORTGAGE [\
il

THIS MORTGAGE ("Security instrument”) s given on June 3, 1998 . The mongagor is
OSCAR O WEATHERSBY SR, A MYARRIED MAN . AS SOLE AND SEPARATE PROPERTY

("Borrower™). This Security Instrument is given io

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIa CORPORATION .
which is organized and cxisting under the awsof  CALIFORNIA .and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 {"teader™. Bomrower owes Lender the principal sum of
Ninaty-Three Thousand, Dne Hundred Twelve and No/100
Deles (US. § 93,112.00 )
This debt is evidenced by Borrower's nole dated the same date as this Secarity Instrunicar{™Mote”™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on July ", 2028 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with intesess, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with intesest, advanced under paragrap’ 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the foliowing descritat propeny located in
COOK County, llinois:

LOT 16 AND THE NOATH 1/2 OF LOT 17 IN BLOCK 4 IN BAIRD AND ROWLAND'S SUBDIVISION
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 31, TONNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.:20-31-200-049 %ﬁ}’-’? A(

which has the address of 7927 SOUTH OAMEN AVENUE , CHICAGO [Street, City],
Hiinois 50620 (Zip Code) ("Propeny Address™);

{LLINOIS - Single Family - FNMA/FHLNC UNIFORM
INSTRUMENT Form 30t4 9/90
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£ payments may no longer be roquired, at the option of Leader, if mongage insurance coverage (in the amount and for the peried
i "; that Lendes requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

- premigms required 10 maintain mortgage inserance ia effect, or W provide a loss reserve, uatl the rquirement for mortgage

.3_ insurarce ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agenl may make reasonable catrics upon and inspections of the Property. Lender shall give
" Borrower fotice at the time of of priof to an inspection specifying reasonable cause for the inspection.

5-1‘ 10. Condemaation. The proceeds of any award or claim for damages, direct o conscquential, in conncection with any

7 condemnation or other taking of any pant of the Propenty, or for conveyance in licu of condemaation, arc hereby assigned and

=} shall be paid o Lender.

In the event of a total taking of the Property, the proceeds siiall be applied w the sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propenty in which the fair market
vale of the Property immedaately before the taking is equal 1o or greater than the amouni of the sums secured by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise ageee in writing, the sums securcd by this
Secunty Instrumen <o be reduced by the amount of the procceds multiplied by Whe following fraction: (a) the total amoum of
the sums secured immodiately before the aking, divided by (b) te fair market valuc of the Property immediaiely before the
taking, Any balance shal( br. raid 1o Borrower. In the event of a partial uking of the Property in which the fair market valuc of the
Propenty immediatcly befnie the wking is dess than che amount of the sums secured immediately belore the 1king, unkess
Borrower and Lender otherwis® cgr=c in writing or unkess applicable law otherwisc provides, the proceeds shall be applied to the
sums secured by this Secunity Insirsriseat whether of not the sums are then duc.

If whe Propenty is abandoned by 2arrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or sctie a ckaim for damages, Borruwe:r fails to respond to Lender within 30 days after the daie the notice is given, Lender
is authorized o coliect and apply the proceeds, at its option, cither 1o restoration or repair of the Preperty of o the sums socured
by this Security Instrument, whether of not then fue.

Unless Lender and Borrower otherwise agree inwating, any application of procecds (o poncipal shall not exiend or postponc
the due date of the monthly payments seferred 0 in parmgrephs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenae: Mot a Waiver. Exicnsion of the time for payment or modification
of amartization of the sums secuted by this Security Instrumer: gianted by Leader to any successor in inicrest of Borrower shall
not operalc 1o release the liability of the original Borrower or Rorrawer’s sucocssory in interest. Leader shall not be required 10
commen<e proceedings against any successor in inlerest or refuse o r.atond ime for payment or otherwise modify amortization of
the sums socured by this Sccurity Instrument by reason of any demand e by the oniginal Borrower or Borrower’s SxXcessors
in interest. Any forbearance by Leader in excreising any right or remedy £227% not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 1ic covenamis and agreements of  this
Securnity Instrument shail bind and beaefit the successors and assigns of Lender an’ Borrower, subjct (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Insrument but docs not execule the Noic: (3) is co-signing this Secunity Instrument oriy o mostgage, grant and convey that
Borrower’s interest in the Propenty under the terms of this Secunty Instrumeat; (b) is not parsonally ebligated to pay the sums
secured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrower may agn ¢ 1o extend, medify, forbear or
make any accominodations with regard (o the icoms of this Secunty Instrument or the Note without t il Borrower's consent.

13. Loan Charges.  If the Joan socured by this Sccurily Insttument 15 subject to a Iaw which 8¢ raazimum Joan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or 10 be collecied in copiection with the koan
exceed the permiticd limits, then: (a) any such Yoan charge shall be reduced by the amount necessary to redice the charge o the
permived fimit; and (b) any sums alrcady collecied from Bommower which exceedod permitied limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If 2 relund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chasge
under the Noie,

L4. Notices. Any notice 10 Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by netice 0 Lendes. Any nouce 10 Lender shall be given by (irst class mal 1o Lender’s
addsess stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Secunty
Insurument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccunty Instrumenat shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sccurity Instrument or the Note
con{licts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrerent and the Note are declared w

be severable.
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22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument to
Bosrower. Borrower shall pay any recordation costs. Leader may charge Borrower a fee for releasing this Security Instrument, but
only if the fec is paid o 2 third party for services rendered and the charging of the fec is pesmitted under applicable law,

23. Waiver of Homestead. Borrower waives all right of homestcad exempiion in the Property.

24. Riders to this Security Instrumenl. [f onc or more riders are exccuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali be incorporaied inlo and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument,

{Check appticable box{cs)} _—
¥ Adjusiable Raie Rider {_1Condominium Rider (X1 1-4 Family Rider
U Graduated Payment Rider {1 Pianned Unit Development Rider [} Biweekly Payment Rider
{__! Batloon Riger {1 Raie Improvement Rider {1 Sccond Home Rider
] VA Rider ¥ Other(s) {specifyj
Aro Rider Addendua

BY SIGNING BELOW, Borrow.r aocepts and agrees to the terms and covenants contained in this Security Instrument and in
- ndcc(s’)‘gxccutcd by Borrower and rersrded with it
Vil

(%/\\ -
— -Borrower
V /v —— -

'OSCAR-O_NEATHERSEY SA

- : Connyy ss: O’vdt‘—-’ -

STATE OF ILLINOIS ,
3{ ‘ { //GQ-EL AL /, " \ .
I, s b () # ‘-Qca’gar) Public i and for sai< county and state do hereby centify that
(saor @, Walbero) o
e , personally knownrlo me to be the szme j erfon(s) whose name(s)

subscribed to the foregoing instrument, me this day in person, and acknowledged that M
signed and delivercd the said instrument as flgrs and volyntary act, for the uses and purposes tiercin set

Given under my hand and of ficial scal, this )  dayel ) W/}r} £ .

My Commission Expircs:

Netary Public

OFFICIAL SEAL
SINDY AD
Notary pubiic — Srglt,gl

My Commizsion Expirgs 0. 20-200!

@-Gﬂlll) 90 Pagescrs Form 3014 990
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14 FAMILY RIDER
Assignment of Rents

?ES‘E“#E'QD Fane Tl Ml

(¥4

THIS i-3 FAMILY RIDER is made this 3rd dayof June 1898

Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”™) to securc Borrower's
Noteto  NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™)
of the same date and covering the propenty described in the Secunty [nstrument and localed at:

7927 SOUTH DAMEN AVENUE, CHICAGD, 1L 60620

(Priparty Avxess)

I-4 FAMILY COVLN TS, In addition 1o the covenants and agreements made in the Security Insirument,
Borrower and Lender funther coverantagree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o0 the Propeny
described in the Security lastrument, the following items are added 10 the Propenty description, and shail also
constitute the Property covered by the Scurity Instrument: building materials, appliances and goods of every nature
whaisoever now or hereafter focated in, ¢a, or used, or intended 1o be used in connection with the Propery,
including, but not limited to, those for the pripases of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguriing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranger - stoves, reirigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shzdes, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereuiier  atached to the Property, all of which, including

replacements and additions thercto, shall be dezmed (o be awd remain a pan of the Property covered by the Security
Instrument. Al of the foregoing together with the Propenty cesndbed in the Security Instrument (or the leasehold
estate if the Security [Instrument is on a Jeaschold) are referred 1w in this 14 Family Rider and the Security
Insimiment as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shiil nyt seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed  iu writing to the change. Borrower shall
comply with all laws, ordirances, regulations and requirements of any govermnmental boay ~nplicable to the Property.

C. SUBORDINATE LIENS. £xcept as permitied by federal law, Borrower snidl not allow any lien inferior to
the Security instrument to be perfecied against the Property without Lender’s prior written perinission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt loss in addition to the other
hazards for which insuranice is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delcted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the tirst sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is defeted. AN remaining covenants and
agreements set fonth in Uniferm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alf leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shali
have the right (o meodify, exiend or terminate the cxisting feases and to exccute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a {easchold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower
absolutely and unconditionally assigns and tansfers 1o Lender all the rents and revenues {“Rents”) of the Propeny,
regardless of to whom the Rents of the Propeny are payable. Bormower authorizes Lender or Lender's agents 10
collect the Remts, and agrees that cach tenant of the Propenty shall pay the Rents to_lender or Lender’s agems.

MULTISTATE 1~ FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
UNLFCAM (R} 7 MM 7 RICTAF /55! {page F of 2 pages}
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 3rd day of June .

1998 | and is incorporated into and shall be decmed w0 amend and seppiement the Mongage, Doed of Trust

or Sccurity Deed (the “Security Instrument™) ef the same date given by the undersigned (the “Borrower™) 1o secure
Botrower's Adjustable Rate Notz (the "Noie”) lo

NEW CENTURY MORTGAGE CORPORATION, A CALIFORMIA CORPORATION

(the "Lender™) of the same daie and covering the property described in the Sccurity Instrument and focated at:
7927 SQUTH DAMEN AVENUE . CHICAGO,ILLINGIS 60620

{Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATc AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE
AMOUNT THE BOAPO'WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXII4UM 2ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In( a'dition 10 the covenants and agreements made in the Security
Instrument, Berrower and Lender further coven-nrand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,4500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG™S

{A) Change Dales

The interest rate [ will pay may change on the firstday of July , 2000 . and on that day
every 6th  month thercaficer. Each date on which my interest rate could znzase is called a2 “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest raie will be based on an Lidex. The “Index” is the average
of mietbank offered rawes for 6 month U.S. doliar-denomirated deposits in the London market ("LiBOR™), as
published in The Wall Strect Journal, The most recent Endex figure available as of the fisi business day of the
month immediaicly preceding the menth in which the Change Date occurs is called the “Cusrer, Madex.”

If the Index is no longer available, the Note Holder will choose a new index that is based aron comparable
information. The Note Heider will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Daie, the Notc Holder will calcutate my new interest rate by xiding Six and

Three-Fourths percentage points) ( 65,7500 %) 10 the Current Index.

The Note Holder will then round the resuli of this addivon 1o the nearcst one-cighth of one percentage point
(0.125%). Subject to the limits stared in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family . FNMA Uniform Insttument
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Loan Number 00009130814

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  3rd day of June 1988
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note”) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjusiable Rate Rider (the "Rider™) of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CcNTURY WORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the “Lender”).

Property securing repayment of the Note is described in the Security Instruinent and
located at:

7927 SOUTH DAMEN AVCNUE , CHICAGO.ILLINOIS 60620

¢ rorzny Addressi

Te the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secusiry Instrument and/or Rider., the provisions of
this Addendum shall prevail over and superscas any such inconsistent provisions of the
Nole and/or Security Instrument and/or Rider.

In addition o the covenants and agreements made in e Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date >l not be greater
than 11.9500 % orlessthan 10.4500 %. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by more tha One and
One-Half percentage point{s) ( 1.500 %) from the rate'of ianterest I
have been paying for the preceeding 6 months. My interest rate wii) never
be greater than 17.4500 % or less than 10.4500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ad covenants
(comainafiin this Adjustable Rate Rider Addendum.

e
"“*nbeu'nio“uggn_@nsgn

New Centuny Mongage rme g2 ot ST

RE 102 (082190}







