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This Morigage prepared by: ~wATHY KOSMAN / CEV - i K
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CAD 1NCE L en S K4 MORTGAGE

THIS MORTGAGE IS DATED JUNE 24, 199, tetween BANK OF HOMEWOOD AS T/U/T NO. 98027, AND NOT
INDIVIDUALLY, whose address is 2034 RI\G': ROAD, HOMEWOOD, IL 60430 (referred to below as
“Grantor"); and Bank o! Homewood, whose adur:ss is 2034 Ridge Road, Homewood, IL 60430 (referred lo
below as "Lender”).

GRANT OF MORTGAGE. For valusble considerslion, Grantor not personally bul as Trustee under the
provisions of a deed or deeds in trust duly recorded and d<ir:ered lo Grantor pursuant to a Trust Agreement
dated June 4, 1998 and known as TRUST NO. 98027, morlgag<e and conveys to Lender all of Grantor’s right,
litle, and interest in and 1o the following described real property, tucathier with all existing of subsequently erected
or affixed buildings, improvements and fixtures; all easements, righls o’ way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch o7 irrigation rights), and all other rights,
royaities, and profits refating to the real propenty, including without limitatior: 21 minerals, oil, gas, geothermal and
similar matters, iccated in COOK County, State of llinois (the “Real Propert,*):

LOTS 19 AND 20 IN HOMEWOOD REALTY TRUST'S RESUBDIVISION OF ©ARY OF THE WEST 1/2 OF
THE SOUTHEAST 114 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 1%, SAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 1941-43 RIDGE ROAD, HOMEWOOUD, IL 60430. The
Real Property tax identification number is 29-31-408-011 AND 29-31-408-012.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
2l Rents irom the Property. In addition, Grantor grants to Lender a Urilorm Commercial Code security interesl in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All celerences to dollar amounts shal! mean amounts in lawful money of the United Stales of America.

Borrower. The word "Bocrower® means each and every person or entity signing the Nole, including without
limitation TRUST NO. 98027. ’

Grantos. The word “Grantor” means BANK OF HOMEWOOD, Trustee under that cerlain Trus{ Agreement
dated June 4, 1958 and known aa TRUST NO. 98027. The Grantor is the mortgagor under this Mortgage.-

Guaranlor. The word "Guaranlor™ means and includes without fimitalion each and all of the guaraniors,
surelies, and accommodation parties in connection with the lndebledness.
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' lthq’ovements. The word “Improvements™ means and includes without limitation all existing and future
improvements, buildings, ' structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebledness™ means all principal and interest payable under the Note and. any
- amounts-expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to: enforce: obligations of Grantor under this Mortgage, together with: interest on such amounts as provided in
this Mortgage. - At no time shail the principal amount of Indebledness secured by the Morigage, not
including sums advanced to prolect the security of the Morigage, exceed $160,365.0.

“Lender. The word "Lender” means Bank of Homewood, its successors and assigns. The Lender is the
mortgagee under this Mortgage.
Morigage. Tha word "Mortgage™ means th's Morigage between Grantor and Lender, and includes without
llmil_ajlon all assiynments and security interest provisions relating to the Personal Property and Rents.

Ndle. The word "ninte™ means the promissory note G credit agreement dated June 24, 19298, in the original
principal amount r¢ 160,365.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinzncings of, consolidations of, and substitutions for the promissory note or agreemen.
The:interest rale on the No1z is 8.620%. The maturity date of this Mortgage is July 1, 2018.

Personat Property. The v.oids “Personal Property” mean all equipment, fiures, and other articles of

rsonal property now or herea’ey owned by Grantor, and. now or hereafier attached or affixed 10 the Real
- Property; together with all accessiurs, parts, and additions to, all teplacements of, and alf substitutions for, any
ol such properly; and together with Gii proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propesty.

Properly. The word "Property™ means cclle tively the Real Property and the Personal Property.

Real Pro . The words "Real Pro, *_racan the property, interests and rights described above in the
*Grant olmgage‘ section. peny Y

Relaied Documents. The words "Related Docunenis” mean and include without limitation all promissory
notes, credit agreements, loan agreememts, envwopmantal agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, ayrzements and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents" means all present and future rents; revenues, income, issues, royalties, profits, and
other benefits derived from the Propesty.

THIS MbRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TAE SECURITY INTEREST IN THE RENTS
AND ‘PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIC !#ORTGAGE AND THE RELATED
DOCUMENTS.. THIS-MORTGAGE IS INTENDED TO AND SHALL BE VALIL 24D HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, ZXCEPTING SOLELY TAXES
AND: ASSESSMENTS LEVIED: ON THE REAL PROPERTY, TO THE EXTENT CF THE MAXIMUM AMOURT
SECURED HEREBY. THIS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING T=RMS:

GRANTOR'S. WAIVERS. . Grantor waives all rights or defenses arising by reason ol zny “one action™ or
"anti-deficiency” law, of any other law which may prevent Lender from bringing any acion against Grantor,
including:a: claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiencv, before or after
ng}nder's commencement or complelion of any foreclosure action, either judicially or by exercise - of a power of

e.. L . o

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
Bofrower's request and not al the request of Lender; ((D)J-Grantor has the full power, right, and authority 10 enter
into this:Mortgage and 1o hypothecate the Property; (c} the provisions of this Mortgage do not conflict with, or
resull:in:a default under any agreement or other instrument binding upon Grantor and ¢o not result in'a violation of
any: law,-regulation, court decree or order applicable to Grantor, sd) Grantor has established adequate means of
oblaining from Borrower on a continuing basis information abowt Borrower’s financial condition; and {g] Lender
has made ‘no representation 1o Grantor abowt Borrower (including without fimitation the creditworthiness of

“ Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay 10 Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all

their respective obligations under this Mortgage.
. POSSESSION. AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
,and use of the Property shall be governed by the following provisions: _

Possession and Use. Until in default or until Lender exercises its right 10 collect Rents as provioed for in the

Assignment of Rents form executed by Grantor in connection with the Property, Granlor may remain in
possession and conlrol of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
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replacements, and maintenance necessary to preserve its vaiue.

Hazardous Subslances. The lerms "hazardous waste,” “hazardous subslance,” "disposal,” "release,” and
“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Enviionmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. clcERCLA'). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transponation Aci, 49 U.S.C. Section 1801, et seq., the Resource
Conservalicn and Recovery Act, 42 U.S.C. Section 6901, et seq., or other appiicable stale or Federal laws,
rufes, or regulations agopied pursuant to any of the foregoing. The lerms “hazardous wasie™ and “hazardous
substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thal: (a) During the period of Grantor's ownership
of the Property, thete has been no use, generalion, manufacture, storage, lreatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about of from lhg Property;
[b) Grantor has no knowledge of, of_reason to believe thai there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (1) any use, generation, manuiacture, storage, treatment, disposal,
release, of threaiened release of any hazardous wasle of substance on, under, about or from the Pr by
any rior gwi-ets of occupants of the Prop:.{g or (i} any actual or threatened litigation or claims of any kind
by any person r=lating t0 such maters; (c) Except as previously disciosed 10 and acknowledged by
Lender in writing. - neither Grantor nor any tenant, conlractor, agent of other authorized user of the Property
shall use, generite, manufacture, store, treal, dispose of, o release any hazardous wasle or subslance on
under, about or {rum the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, si2ic, and focal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ils agents 10 enter upon the
Propesty to make such ipsp2ctions and lests, at Granlor’s expense, as Lender ma?f deem appropriate o
determine compliance of tnf-Froperty with this section of the Mortgage. Any inspeclions or lesls made by
Lenders shall be for Lender's purposes onfy and shall not be construed o create any responsibility or liability
on the part of Lender to Granlor o. % any other person. The representations and warranties confained herein
are based on Grantor's due diliyence in investigating the Propeny for hazardous waste and hazardous
substances. Grantor hereby (afJ teieates and waives any future claims against Lender for indemnity or
contribution in the event Granior becames liable for cleanup or other costs under any such laws, and ()
agrees to indemnify and hold harmiess _ender against any and all claims, losses, liabiities, damages,
penalties, and expenses which Lender may oireclly or indirectly sustain or sutfer cesulting trom a breach of
this section of the Morigage or as a consevr.ence of any use, generation, manulaclure, slorage, disposal,
release or threatened release of a hazardous waste or substance on the pioperties. The provisions of this
section of the Mortgage, including the obligation 0 injemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the liex of this Morigage and shall not be alfected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conducl of poomit any nuisance rar commit, permil, or suffer any
stripping of or waste on or to the Property or any portion G tre Property, Without limiting the generality ol the
loregoing, Grantor will not remove, or gram 10 any other nary (he right to remove, any timber, minerals
(including oil and gas), sail, gravel or rock producls withoul the Z.ior written consent of Lender.

Removal of Improvements. Graator shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condilion to the iomovai of any Improvements, Lender ma
require Grantor to make arrangements satisfactory lo Lender “to replace such Improvements wit
improvements of at least equai value.

Lender's Ri?ht to Enter. Lender and ils agents and representatives may enler upon the Real Pr at all
reasonable fimes to altend to Lender's inierests and 1o inspect the Propaily for purposes of Grantar's
compliance with the terms and conditions of this Morlgage.

Compliance with Governmental Requirements. Grantor shall promptly comply wish 24 faws, ordinances, and
cegulations, now or heseafter in etiect, of ali governmental aulhorities applicable to the 1s# ur occupancy of the
Property, including without timitation, the Americans With Disabilities Act. Grantor may zontest in good faith
any such faw, ordinance, or reguiation and withhold compliance during any proceeding, mclur_ime eggpmpnate
appeals, so fong as Grantor has nolified Lender in wriling prior to doing S0 and so long as, io er’s sole
cpinion, Lender's interests in the Property are not jeopascized. Lender may require Grantor i0 post adequate
securily or a surety bond, reasonably satisfactory (o Lender, to protect Lender's interest.

Duty to Prolecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition o those acls set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, al its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transler™ means the conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficial or equitable; wheiher voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land conlracl, contracl for deed, leasehold
interest with a term greater than three (3) years, lease-option conlract, of by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie 1o the Real Prcperty. or Dy any other method of conveyance
of Real Propesty intetest. i any Granlor is a corporation, pantnership or limited Jiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling slock, partnership interests
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‘or limited fiability company interests, as the case may be, of Gramtor. However, this option shall not be exercised

Lender if such exercise is. prohibited by federal law or by lllinois law.

JAXES'AND LIENS, The folibwing provisions relating 10 the taxes ang liens on the Propeny are 2 part of this

Mongage.

. Provided.in the following paragraph.

Paymenl. Grantor shall pay when due (and in all- events prior to dgrinque@cg? all taxes, payroll laxes, special

laxes, -assessments, water charges and sewer service charges levied against or on account of the Pr. ,

"and: shall pay: when due all claims for work done on or Jor services. rendered or material turnished 10 the

Property. Grantor. shall: maintain: the Pro’geny free of all liens having: priority over or egual to the interest of

Lender under this Mortgage, exc%pt for the lien of taxes ang assessments not due, an excem as otherwise
apl

Right: To Contest. Grantor may withhold Payment of any 1ax, assessment, or claim in connection with a good
fag L‘rqlspme:we:_mew1|muon i i D Al
anses’ or is filed: € lien arises or, if 3

as a result
- lien:is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

' Proceedings.

PR

requested: by Lender, deposit with Lender cash or g sufficient corporate surety bond or other security
-8atistactory 1o cender in.an amount Sufficient to discharge the lien usan‘( Costs and attorneys’ fees or other
‘charges that ronldg accrye as a result of a foreclosure or sale under the lien. In any contest, Grantor shal
defend itself’ ard. _ender and ghaj) satisfy any adverse Judgmenl before enforcement _agams_t ihe Propeny.
Grantor- shall nare Lender as an additional obligee ‘wnder any surety bond furnisfed in the contest

Evidence of Payment. “Grantor shajl ppon demand furnish 1o Lender satisfattory evidence of payment of the
laxes.or assessments ang £pal) authorize the appro nate governmenta! official 10 deliver 1o Lender at any time
a written statement of the taxes and assessments agairis fhe Propenty,

Nolice of. Construction;  Granio: saall notify Lender at least fifteen (15) days belore any work is commenced,
any.services.are furnished, or any metarials are supplied 10 the Property, if any mechanic’s lien, materialmen’s
lien, or other Jien' could be asserted on uccount of the work, services, or materials. Grantor w:i_l upon request
of Lender furnish'to Lender advance assurances. satisfactory 10 Lenger that Grantor can ang will pay the cost

of such improvements,
OPERTY DAMAGE 'INSURANCE. The followitc-provisions relating fo insuring the Property are a pan of this

Mortgage.

Maintenance of Insurance. Grantor shall procure angd maintain policies of fire insurance with standarg

nded” covera?e endorsements on a replace:net basis for the full insurable value covering all
improvements on the Rea Property in an amount suhicien’ 10 avoid application of any coinsurance clause, and
wit ‘& Standard mortgagee clause in favor of Lender, G:anior shall also procure and. maintain comprehensive
general fiability insurance in such coverage amounts as l.endqr,mg}v fequest with Lender being named as
additional "insgreds in- such liability insurance licies. _Anditionally, rantor shail maintain such: other
insurance, in_c!udm% but not limited to hazard, business iierrupion and boiler insurance as Lender may
require; Palicies. shall be wiitten by such insurance com et and in such form as may be reaspnably

acceptable to Lender. Grantor shall deliver to Lender ceni Icales v coverage from each insurer conlaining a

impaired-in any way by any act, omission or default of Grantor or any other peravn. Should the Real Prope

at any: time. become {ocated in an area designated by the Director of the Feuera! Emergency Management
Aﬂency.*qs a special flood hazard area, Grantor agrees 1o oblain and maintain Fexeral Flood Insurance for the
full unpaid_principal balance of the lpan, Up to the maximum policy limits set wser-the National Flood

' ;nsurance' Program, or as otherwise required by Lender, and 10 maintain such insurance for the term of the

Applicalion of Proceeds. Grantor shall promp) nolly Lender of any loss Or damage 10 (he 2ropeny it the
estimated: cost of repair or replacement e:?ce S .DDBf y ‘loss ) i

' do.so within-fifteen 15)‘da¥ss=of the casually. Whether or necg Lender's securiir 15 impaired, Lender may, at its

or'lhe_.r&stagr%l%’ion,gr% repair of the Property. If Lender elects to apply the proceads to restoration ang repar,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory. 10 Lender.
Lender: shalil, upon. satisfactory proof of such expendiure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair of restoration if Grantor is not n default under this Mortgage. Any proceeds which
have not been disbursed within 180 days aher their receipt and which Lender has n committed to the te;gatr
Or restoration of the Property shall be used lirst 1o pay any amouynt owing 1o Lender under this Morlgage, then
10 pa'y ACCTUed interest, and the remzinder, if any, shall be aﬁpued 10 the principal balance” of the
:)lgde%e%nes?. i Lender holds any procesds afier payment in fult of the Indebledness, such proceeds shall by
Grantor,

" Unexpiréd' Insurance at Sale. Any unexpired insurance shall invre 10 the benefit of, and pass 10, the

purchaser of the Pr covered by this Morigage at an Wrustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such roperny.

Granlor's Report on Insurance, Upon request of Lender, however not more than onge a ’))r » Gramor shall
furnish to Lender a report on each existing policy of insurance showing: (2) the name of ths insurer; (b) the
fisks insured; (c) the' amount. of the policy; {d)the property insused, the then cusrent re acement value of
such propenty, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
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replacement cost of the Property.

TAX AND INSURANCE RESERVES. Granior agrees 1o establish a reserve account (0 be retained from the loans
proceeds in_such amount deemed to be sufficient by Lender and shall pay maonthly inlo that reserve account an
amount equivalent to 1/12 of the annual real estale taxes and insurance premiums, as estimated by Lender, so as
to provide sufficienl funds for the payment of each year’s taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquenl. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. H the amount so eslimated and paid
shall prove to be insufficient o pay such taxes, insurance piemiums, assessments and other charges, Granior
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-lree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single~family owner-occupied residential property, Grantor, in liev of establishing such reserve account, may
pledge an inlesest~bearing savings account with Lender 10 secure the payment of estimated faxes, insurance
premiums, assessments, and other charges. Lender shall have the right 10 draw :(:})on the reserve (or pledge)
acccunt to pay such items, and Lender 'shall not be required 1o determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender o advance other monies for
such purposes, wno Lender shall not incur any liability for anything it may do or omit 10 do wilh respect to the
reserve account. Sthject to any limitations set by applicable law, if the amount so estimated and paid shall prove
1o be insufficient 1o pay such taxes, insurance premiums, assessments and other charges, Grantor shail pay the
diference as required v Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lerer is hefebr authorized to withdraw and apply such amounis on the Indebledness upon
the occurrence of an even' ot default as described below.

EXPENDITURES BY LENDEA. v/ Grantor fails to ccmpl[ with any provision of this Mortgage, of if any action or
oceeding is commenced that aculd materially affect Lender’s interests in the P_:ope% Lender on Grantor's
alt may, but shall not be required to, 1ake any action that Lender deems apgfopnale_. y amount that Lender
expends in so doing will bear inlereit 71 *he rate provided for in the Nole from the date incurred or paid by Lender
o the date of 1 ment by Grantor. 4l such expenses, al Lender's option, will (a) be payable on demand, ()
be added to the balance of the Note and e 2pportioned among and be payable with any instaliment payments to
become due during either (i) the term of any aoplicable insurance policy or (u) the remalmgrnﬁ_ term of the Note, or
(c) be treated as a balloon payment which wii Fe due and &y_able_al the Nole's maturity. This Morigage also will
secure payment of these amounts. The rights provided in this paragraph shall be in addition 10 any other

rights or any remedies 10 which Lender may be ratitled on account of the defaull. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
WARRANTY; DEFENSE QF TITLE. The lollowing provisioss relating to ownership of the Property are a past of this

Mortgage.

Title. Grantor warrants that: (a) Grantor holds good aiw’ marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thar those set forth in the Real Property description
or in any litle insurance policy, litle repost, or final litle cpinion 7scued in favor of, and accepted by, Lender in
cennection with this Mortgage, and (b) Grantor has the tull rignt, peiver, and authority to execute and deliver
this Morigage to Lender.

Defense of Tille. Subject to the exception in the parg?raph above, Croator warrants and will forever defend
the title to the Property against the lawful claims of alt persons. [n \he cvent any action of proceedm'g is
commenced that questions Grantor's (itle or the interest of Lender under this Mortgage, Granlor shall defend
the action at Grantor's expense. Grantor may be the nominal party in sucn proceeding, but Lender shall be
entitled tc participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause (o be delivered, to Lender such instruinents-as Lender may request
from time to time tc permit such participation.

Compliance Wilth Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulalions of governmental authorilies.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of “iiis Mortgage.

Apglication of Net Proceeds. I all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gomon of the net proceeds of the award be applied to the Indebtedness or the repair o restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notily Lender in wriling, and
Grantos shall gromptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be enlitled to participate in the
proceeding and to be represenled in the proceeding by counsel of ils own choice, and Grantor vill deliver or
caustgi ;gﬁ be delivered to Lender such instrumenis as may be requested by it from time to time 1o permil such
parti on.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions

relating to governmental taxes, lees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. U recwest by Lender, Granlor shall execute such documents in
addition io this Monaage and take whatever other action is requested by Lender lo perfect and conlinué
Lendes's lien on the Real Property, Granlor shall reimbuise Lender for all taxes, as described below, together
with ali expenses incurred in recording, perfecling or conlinuing this Morigage, including wilthout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.
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Taxes. The-following shall constitute taxes to which this section applies: (2) a specific tax ulpon this type of
Monﬁaggor upon all or any: of the Indebtedness secured. by this Montgr;‘%qe; (b) a specific tax on Borrowers
" which Borrower i authorized or req'&:red to deduct from payments on the Indebtedness secured-wmls;gdpeoi
Mongag'g;, {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; d)
gospem ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
frower.
Subsequent Taxes. If any tax lo which this section_applies is enacted subsequent to the: date of this
“Mortgage, this event shall have the same effect as an Event of Default (as defined below{. and Lender may
exercise: any or -all of its available remedies for an Event of Defauk as provided below unless Grantor either
(?;myetr_ie'tax before. it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
‘t eﬂ? '.’%guon and deposits with Lender cash or a sutficient corporate surety bond or other security satisfactory-
ol s
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Morigage as a
~ security agreement are a part of this. Mortgage.
Security Ac.ecment.  This instrument shall constitule a securily agreement 1o the extent any of the Property
constitutes fixiures or oth&r)gefsonal property, and Lender shali have all of the rights of a secured party under
the Uniform Cummercial Code as amended from time o time.

Security Inferest. 'pon request by Lender, Granior shall execute financing stalements and take whatever
other action is rawzcted by Lender to perfect and continve Lender's security inferest in the- Rents. and
Personal Property. * {n “«dition to recording this Mortgage in the real properiy records, Lender may, at any
time and'without further atsaorization from:Grantor, filé executed counlerparts, copies or reproguctions of this
Mortgage:as a financing «ta.ement.  Grantor shalf reimburse Lender for all expenses incurred in perfecting or
continuing.this-security:intciesl. Upon defaull, Grantor shall assemble the Personal Propenar in a manner and’
at a:place reasonably convenieqt to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand ivur¢ Lender.

~ Addresses.. The mailing addresses of Srantor (debtor) and Lender (secured party), from which information
concerning:the security interest granied bv this Morigage may be obtained {each as required by the Uniform

- .Commercial:Code), are as stated.on the firi1 vage of this Morigage. .
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attomey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time fo time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed o rolivered, to Lender or 1o Lender's designee; and when
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_ requested by Lender, cause 1o be filed, recorded, rofilan, or rerecorded, as the case may be, at such times
and.in such offices and piaces as. Lender may deem apipropriate, any ang all such morigages, deeds of trust,
security: deeds, security agreements, financing statemerts, contingation staiements, insiruments of further
-assurance, certificates, and other documents as may, in the oz opinion of Lender, be necessary or desirable
“in-order to effectuate; complete, perfect, continue, or preseyva ‘g)‘lhe obligations of Grantor and Borrower

- under the Note, this Monigage, and the Related Documents, and we liens and security interests created by
this Mortgage: as. first and prior liens on-the Property, whether ncw owned or hereafier acquired by Grantor.
Unless: prohibited by:law or-agreed to the contrary by Lender in wniing, Grantor shall reimburse Lenger for all

_costs-and expenses incurred in connection with the matters referred to'w this paragraph. /

_Attorney-in-Fact. 1§ Grantor fails 1o do any of the things referred 10 in tiie ;receding paragraph, Lender may
do so for and. in the name of Grantor and al Grantor’s expense. For such pwposes, Grantor hereby
irrevocably -appoints Lender as Grantor's attorney-in-fact for the purpose o' making, executing, delivening,
filing, recording, and doing: all other things as may be necessary or desirable, in-ender's sole opinion, 10

. accomplisk the.matters referred 10 in the preceding paragraph.
_FULL’ PERFORMANCE. If Borfower pays ajl the Indebtedness when due, and otheiw.se performs ail the
‘obligations. imposed upon’ Grantor under ihis Morigage, Lender shall execute and deliver 1o Grantor & suitable
satisfaction-of this: Mortgage and suitable statements of termination_ of any financing stalemeit ¢n file evidencing
Lender's security interest in.the Rents and the Personal Property. Grantor will pay, f permitted ly. appiicable law,
. any: reasonable termination fee as determined by Lender from time to time, M, however, pa%nnent is made by
~ Borrower; .whether voluntarily or otherwise, or Dy guarantor or by any third party, on_the Indebtedness and .
thereafter-Lender is forced to-remit the amount of that payment (a) 1o Bommower's. trustee- in bankrupicy or 1o any
similar: person ‘under any federal or state bankrupicy law or law for the reliel of debtors, () by reason of any
- judgment, decree or order of any court or administrative body having-jurisdiction over Lender or any of Lender's -
o?,eny'.‘ or:(c) by reason of any settlement or compromisé of any claim made by Lender with any claimant
- ({including without limitation Borrower), the Indebtedness shall be considered ungasd for the purrgose of
enforcement: of this Mortgage and this Mortgage.shail continue to-be eflective or shall be reinsiated, as the case
may’ be;. notwithstanding. any cancellation of this Mortgage or of any note or other instrument oOr agreement
. evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 10 the same
extent"as if: that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement.or compromise reiating 1o the Indebtedness or to this Morigage.

DEFA'UE_T. Each of the following, at the option of Lender, shall constitute an event of default ("Even of Deiaun‘)
‘under this Mortgage:
Defau!!.onln#ebtedne_ss-.. Failure of Borrower 10 make any payment when due on.the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Monge%?e {0 make any
ﬁwggtxfor taxes or insurance, or any other payment necessary to prevent filing of or 10 effect discharge of
fien, :
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anrgp!iance Defaull. Faiiure of Granlor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or ir: any of the Related Documents.

False Stalements. Any 1.0.-arra.myaJI representalion or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Morgage, the Note of the Related Documents is false or misieading in any
material respect, either now or al the iime made or lurpished.

Defeclive Coliateralization. This Mortgage or any of the Related Documents ceases to be in {ull force and
efect (including faiure of any collateral documents 1o create a valid and perfected security interest or lien) al
any time and or any reason.

Insolvency. The dissolution or lermination of the Trust, the insoivency of Granlor or Borrower, the
appointment of a receiver for any of Grantor or Borrower’s Pfopeny. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement ¢l any proceeding under any bankruptcy or
insolvency laws Dy or against Grantor of Borrower.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or foreilure proceedings, whether by judicial
proceeding, se'f-help, repossession or any other method, by any creditor of Granior or by any governmental
agency against any of the Property. However, this subseclion shall not apply in the event of a good faith
dispute by Gramwar as to the valadg or reasonableness of the claim which is the basis of the foreclosute or
{orefeiture pfoc‘:e':m% provided thal Grantor gives Lendes writien notice of such claim and lurnishes reserves
or a surety bond Vo 17:2 claim satislactory to Lender.

Breach of Other Agrezinent, gnng breach by Grantor or Bortower under the terms of any other agreement
between Grantor or Baviowver Lender that is not remedied within any grace period proviged therein,
including without limitation any agreement concerning any indebledness or other obligalion of Grantor or
Borrgwer to Lender, whether 2¥isting now or later,

Events Affecting Guarantor. Ary of the preceding events occurs with respect 1o any Guaranior of any of the
Indebtedness or any Guarantor ¢'2s or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledne<z.

Adverse Change. A material adverse change occurs in Bosrower's financial condition, or Lender believes the
prospect of payment of performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon th2 sccurrence ol any Event of Delault and al any time thereafter,
Lender, at its gption, may exe:ftse any one of me:of the foliowing rights and remedies, in addition 10 any other
rights or remedies proviced by law:

Accelerate Indebledness. , Lender shall have the right al its option without notice to Borrower lo declare the
entire édndlebtedn&ss immediately due and payable, inc'ud.ng any prepayment penalty which Borrower would be
required 1o pay.

UCC Remedies. With respect to all or any part of the Persoral Propenty, Lender shall have all the rights and
remedies of a secured party undef the Unilorm Commercial Cege.

Collect Rents. Lender shali have the right, withoul notice 1¢-Granter o Borrower, to take possession of the
Property and collect the Rents, mcludm? amounis past due and un/id. and apgl! the net proceeds, over and
above Lender’s costs, against the Indebledness. In furtherance of Ivis right, Lender may require any tenant or
other user of the Pr f 10 make paJmpnts of rent or use fees direcis w Lender. It the Rents are collected
by Lender, then Granior irrevocably designates Lender as Granlor's aiigir.ey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to gsgohate tne <ame and collect the proceeds,
Payments by tenants or other users lo Lender in response to Lender's demand shall satisty the cbligalions for
which the paymenls are made, whether or_not any proper grounds for the Jumand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a rZcewver.

Mortgagee in Possession. Lender shall have the right to be Blaced as monlﬁagee 02053855100 OF L0 have a
receiver appointed to take possession of all or any part of the Srgperty with the power (0 prolect and preserve
the Propesty, 10 operate the Propg'rg preceding toreciosure or sale, and o collect the Rer.i=-{rom the Property
and apply the proceeds, over above the cost of the receivership, against the Luwiehtedness. The

mortgagee in ion or receiver may serve without bond if permitted faw. Lfencess tight to the
gag ogossesscon ¥I pe: y 5 lig

appomlment of a receiver shall exist_whether or not the apparent value of the Property exceeds the
lpceptedness by a substantial amount. Employment by Lender shall not disqualify a pesson Irom serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Progerty.

Deficiency Judgment. M permitted by applicable law, Lender may oblain a mdgmem for any deficiency
remaining in the Indebledness due to Lender after application of all amounts rec from the exercise of the
rights providad in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaifable at law or in equily. .
Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its fights and remedies, Lender shall be free to sell all
or any pan of the Property togethers or separately, in one sale or by separaie sales. Lender shall be entitied to
bid at any public sale on all of any portion of the Property.

Nolice of Sale. Lender shall give Granlor reasonable notice of the lime agﬂﬁ(f:lace of any public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
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' the sale or-disposition,
Walver; Election of Remedies, A waiver by any panty of a breach of a provision of this Mortgage shall not
censlitule a waiver of or. prejudice the m's nghts otherwise to demand strict’ comi)llance with that provision
or any other: provision. Election. by -€nder 1o pursue any remedy shall not exclude pursuit of any other
)lr and. an election to make expenditures or fake action to ofm an obligation of Grantor or Borrower
under ﬁ:s-.Mongqge after failure of Grantor or Borrower 1o perform shall not affect Lender's right 1o declare a
defavit and exercise s remedies under this Mortgage.

Atlorneys' Fees; Expenses. I Lender institmes any suit or action 10 enforce any of the terms of this.
Moﬂgage.. Lender shall: be entitled 1o recover such sum as the coun may adjudge reasonable as attomneys’
fees af irial and on any appeal. Whelher or not any court aclion is involved, ali reasonable expenses incurred
+ by-Lender that.in Lénder's opinion are necessanl/ al agg time for the prolection of its interest of the
enforcement of its-rights shall become a of the Indebtedness payable on demand and shall bear interest
from. the date of expenditure until re al the rate provided for in the Note. ses covered by this
,Jarag_raph inciude, without limitation, however subject 10 any limits under applicable law, Lender’s atto =
ees and: Lender's legal expenses whether or nat there is a lawsut, including attorneys” fees for bankrupicy
proceedings -wncluding efforts to. modify or vacate' an automatic stay or mchhorg appeals and any
antici ‘PULSi-iudgment collection Services, the cost of searchingrecords, ob!amm%t le reports {including
foreclosure rerons), suwea}rors'_repons. and appraisaf fees, and fitle insurance, 10 1 e exlent permitted by
applicable law. (so7/ower also will pay any court costs, in addition o all ofher SUmMS provided by law.

NOTICES- TO GRANTZR.4ND OTHER PARTIES. Any notice under this Morngage, intluding without limitation any
aotice. of default. and-any wotice of sale ta Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise: required by law), ‘anz shall be effective’ when ac:ugj"_ll): delivered, or when deposiled with a nationally
recognized overnight courier, ur, if mailed, shall be deemed effective when deposited in the United States mail first
class,- cenified’ or segistered fall, postage prepaid, directed to the addresses shown near the beginning of this

ortgage. Any .may change its ade'ess for notices under this Morntgage by giving formal written notice to the
other parties, speci n?. that the puipcse of the nolice is.to chqn_cﬁ the party’s address. Al copies of notices of
foreclosure from: the holder of any lien which has priority over this-Mortgage shail be sent 1o Lender's address, as.
shown:near the beginning of this- Mongage. For notice purposes, Grantor agrees 10 keep Lender informed. at all
times otiGranlor’s current address,

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mongage:

-Amendments. This Mortigage, together with an y Refated Documents, constitnes the entire understanding and
agreement of the parties as to the marters set forh it: this Morigage. No alteration of or amendment 10.this

ongage.shali'be effective unless given in writing and sighed by the party or parties sought 10 be charged or
‘bound by the alteration or amendment.

Annual Reports.. I the Propenty is used for purposes ohar ihan Grantor's residence, Grantor shall fumish 10-
Lender, upon request, a certiied statement of net operatiny income received from the Propeny durin

Grantor's previous fiscal year in such form and detail as Lerdrr shall require. "Ney operating income® shaﬁ
{Rgan:all‘cash receipts from the Property less all cash expendiures made in connection with the operation of
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Applicable Law. This Mortgage has been delivered to Lender and sucepted by Lender in the Stsle of
Minols. This Morigage shall be governed by and construed in accordsnré with the laws of the State of
{linois.
‘Caption Headings, Caption headings in this. Morgage are for convenience ptroses only and are not to be
used:to interpretnor de!_?t?é the provis%ns of this Morigage.
Merger. There shail be no merger of the interest or estate created by this Morigage wit’i 2y other-interest or
estate in.the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
Muitipie Parties; Corporate Authority. All obligations of Grantor and Borrower under this Morgage shall be
'Eﬂm,and severa), an%l- re!efencgyto Grantor shall mean each and every Grantor, and al r_ege?encw 10
Orrower shall mean- each and every Borrower. This means that each of ihe persons signing below is
 responsible for all obligations in this Mortgage. :
Severabg%. ¥ a coun of competent jurisdiction finds an  provision of this Mortgage to be invalid or
unenforceable as to any person or ciecumstance, such- finding shall not render that provision invalig or
unenforceable as to any other persons or circumstances. ! teasible, any such offending provision shall be
geemed 10 be modified to be within the limits of enforceability or validity; however, if the oHfending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall
remain valid and enforceable. 4
Successors and Assigns. Subject (o the limitations stated.in this Mortgage on transter of Grantor's interest
this Mortgage shall be binding upon ang inure to the benefit of the parties, their successors and- assigns. 1
awnership- of the Property. becomes vested in a person other than Granfor, Lender, without notice 1o Grantor
may: deal- with Grantor's successors wilh- reference to this Mortgage and the Indebledness by way of
Ig&be%a‘re%nce or extension without releasing Grantor from the obfigations of this Mongage or liability under the
ness.

‘ ‘l‘lriue Is of the Essence. Time is of the essence in the performance of this Mostgage.

- Waiver of Homestead Exemgﬂon. Grantor_hereby roleases and waives all riﬁ_mscand benefits of the
homestead"exemption laws of the State of lliinois as 1o all Indebtedness secured by this Mortgage.
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Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage {or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No deiay or omission on the
part of Lender in exercising any right shall operale as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, fior any
course of dealing between Lender and Grantor o Borrower, shall conslitute a waiver of any of Lender’s rights
or any of Granlor or Borrower's obligations as to any future lransactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall nol conslilute
continuing consent tc subsequentinstances where such consent is required.

GRANTOR'S LIABILITY. This Moﬂﬁ?ge is executed by Grantor, rg':‘tfersonally but as Trustee as provided above
in the exercise of the power and the authority conferred upon vested in it as such Trustee (and Grantor
thereby warrants that it possesses full {)ower and_authority [c execule this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the conuary contained
herein, that each and all of the warranties, indemnilies, representations, covenants, undertakings, and agreements
made in this Morgage on the pan of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undedtakings, and agreements of Grantor, are neventheless each and every one of
them made and inicaded not as personal warraniies, indemnities, representations, covenants, underakings, and
agreements by Grar.or or for the purpose or with the intention of bmdm% Grantos personally, and nothing in this

ortgage or in the Note shall be construed as creating any iiability on the part of Grantor personally o pay the
Note of any interest the? may accrue thereon, or any other indebtedness under this Mortgage, or to perform any
covenant, undertaking, ¢i Zyreement, either express or implied, contained in this Mortgage, all such liability, i
any, being exptessl? waived uy-Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so fay 3% frantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or ow)ers of any indebtedness shall look soleiy to the Property for the payment of the
Note and Indebtedness, by the enforcement of the fien created by this Mortgage in the manner provided in the
Note and herein or by acticn to enfo.ce the personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING REAO ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
BANK OF ROMZWOO0D0 AS T/U/T NO. 98027, AND NOT INPMIDUALLY

Cds £,
T 7
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CORPORATE ACKNOWLEDGMENT
STATE OF TLLINOIS )
) &8
COUNTY-OF____COOK )
On thié _24 day of _June . 19 98 | before me, the undersigned Notary Public, personally
appeared Julie L. Magpio and __ Charles Kepner , _ Trust Officer and
Loan Officer of BANK OF HOMEWOOQD AS T/U/T NO. 98027, AND NOT INDIVIDUALLY, and known

" to'me to be autt.rized agents of the corporation that executed the Mortgage and acknowledged: the Mongage to
be the'free ants vontary act and deed ol the corporation, by authority of its Bylaws or by resolution of its board of
directors; for the uszs and purposes therein mentioned, and on oath staled that they are authorized to execute this

: Mortgage and in facTeecuted the Mortgage on behall of the corporation.

By %ﬂd S8 "\ /—_ Residing at Homewood, IL

Notary Public in and for the atate 111inois ' “omc]lgus' ﬁl;uy
| , Jemes D. Shelby
My commission expires — P Notary Public, State of llinels

My Commitsion Expies May $, 2001
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