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AFTER @BCORDING MAIL TO:

WESTAMERICA MORTGAGE COMPANY
1S 660 HIUAEST ROAD
OAKBROOK T-RRACE. IL 60181

State of INinois R AT AL

FHA Cawz No.

LOAX No. 0012353923 MORTGAGE 131:9258064-703

THIS MORTGAGE (*Security Instrument®) it given.on June 24. 1998
The Morigagor is MARIE E. MICHEL. WASREEixIALRIBARIIAINBERKLXX 17 /75

Y
Y\ e .
\t i Y ,(‘\

.,ll
¥
.

. Lawyers Title trserance Corporatio

("Borrower™). This Security Instrument is given to
HOME FUNDING OF CHICAGQ. iNC

. which is
organized and existing under the laws of THE STATE OF ILLINOIS »and
whose addressis 1127 SCUTH MANKNHEIM RCAD #11, WESTCHESTER. IL 60154

("Lender®). Borrower owes Lender the principal sum of
Seventy One Thousand Two Hundred Sixty Eight Dollars and Zero Cents
Dollars (U.S. § 71.268.06

This debt is evidenced by Borrower's note dated the same date as this Security Insirument (*Note™), which
nrovides for monthly pavments, with the full debt, if not paid carlier, duc and pavable on

July i, 2028 . This Security Instrument secures to Lender: (a) the repayvment of the debt
evidenced by the Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the
payment of all other sums. with interest, advanced under paragraph 7 to protect the security of this
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Sccurity Enstrument; and (c) the performance of Borrower’s covenants and agreements under this Security

Instrument and the Note. Fer this purpose, Borrower Cocs hereby mongage, grant and convey 1o the

Lender the following described propenty located in

nOO"( _ County, Winois:
FFET OF LOT 76 1N DIVi 3 ALSIf YISICN OF THf

EING THE EAST 1/2 OF ST *%HO‘&'*

?O’i 30, TOLNSHIP 38 K PEINCIPAL

COOK CounTY. ILLINOIS - "“ 3i2-026
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which has the addsessof 7640 - 7642 SUUTH MARQUETTE ST,
CriCAGD {Strzer, Tme.
lllinois ¢0ca8 {2 Cok] ("Propenty Address’);

TOGETHER WiTH all the improvements now or heicaner erected cn the propernty, and all casements,
appurienances and fixturcs now or hereafier a part of the piorenty. All replacements and additions shall
also be covered by this Secunty Instrument. All of the foregoing1evoferred 10 in this Security Instriment as
the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seized of t'ie 2state hereby conveved and has the
right 1o moertgage. gramt and convey the Preperty and that the Propenty &5 unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny againsi all
clzims and demands, subject to any encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for watiezal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunity ipctriment covering real
propeny.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borower shall pay when due the priucipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in (ach
monthly pavment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and special assessments levied or 1o be levied against the Propeny, (b) feasehold
paymests or ground rents on the Preperty, and {c) premiums for insurance requised under paragraph 4. In
any year in which the Lender must pav 2 mortgage insurance premium to the Secretary of Housing and
Urban Development (“Secreary®), or in any year in which such premium would have been rcquucd if
Lender still held the Security Instrument, each monthly pavment shall also include either: (i) a sum for the
annual torigage insurance premium to be paid by Lender to the Secretary, or (it) a monihly charge instead
of @ morigage insurance premivm if this Sccurily Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called “Escrow Items™ and the sums paid to Lender are called *Escrow Funds.*

FMA Casc No. 131:9258064-703
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Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate anount noi 0
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Scutement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time 1o time ("RESPA”), except that the cushion or reserve
permited by RESPA for unanticipated disbursements or disbursements before the Borrower's pavments
are available in the account may ned be based on amounts due for the mongage insurance premiums.

[f the amounts held by Lender for Escrow liems exceed the amounts permitted (o be held by RESPA,
Lender shall ~ccount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender 4t any time is not sufficient to pay the Escrow frems when due, Lender may notify the Borrower
and require Bozcorver to make up the shortage as permitied by RESPA.

The Escrow Sua's are pledged as additional security for all sums secured by this Security fnstrument.
1f Borrower tenders o« #nder the full payment of all sech sums, Borrower™s account shall be credited with
the balance remaining (fo: »1l installment ftems (a), {b). and (c) and any monigage insurance premium
installment that Lender has wt become obligated 1o pay to the Secretary, and Lender shall promptly
refund any cxcess funds w Sorrower. Immediately prior 10 a foreclosure sale of the Propeny or its
acquisition by Lender, Borrower's aecount shall be credited with any balance remaining for all instaliments
for ifems (a), (b), and {(c).

3. Application of Pavments. Al pavmenis under paragraphs 1 and 2 shall be applied by Lender as
folfows:

First, 1o the morigage insurance premur 10 b2 paid by Lender 10 the Secretary er o the monthly
charge by the Secretary instead of the montias mangage inserance preapun::

Second, 10 any taxes, special assessments, leaschold vavments or ground renis, arnd fire, flood and
other hazard insurance premiums, as requited;

Third, 1o interest due under the Notc;

Fourth, 1o amortization of the principa] of the Note: aini

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard [nsurance. Borrower shail in.ic all improvements on the Property,
whether now in existence or subsequemtly erected. against any hazards, asualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall e mzintained in the amounts and
for ithe periods that Lender requires. Borrower shall also insure 211 improvenar.ss on the Property, whether
now in existence or subsequentiv erected, azainst Joss by floods 2o the cxtent requircd by the Secretary. All
nsurance shall be carried with companies approved by Lender. The insurance policics znd any rencwals
shall be held by Lender and shall include loss payvable clauses in favor of, and in x foaa acceplable to,
Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may mzke proof of
loss if not made promptly by Borrower. Each insurance company cancerned is hereby autnoracd and
directed 1o make pavment for such loss directly to Lender, insiead of to Borrower and to Lender joirily. All
or any par of the insurance proceeds may be applied by Lender, at its option, cither {a) 10 the reducton of
the ndebtedness under the Note and this Secunty Instrument, first 1o any delinguent amounts appliec \»
the order in paragraph 3, and then 1o prepayment of principal, or (b) 1o the restoration or repair of the
damaged Propenty. Any application of the proveeds o the principal shall not extend or posiponce the duc
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Aay excess insurance procecds over an amount requited o pay all ouistanding indebtedness
under the Note and this Security Instrument shall be paid to the eatity legally entitied thercto.

in the event of foreclosure of this Secunity Instrument or other 1ransfer of title to the Propeny that
extinguishes the indebtedness, all right. title 2nd interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FHA Case No. 131:97258064-703 r -,
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Bormower’s principal residence for
at least ane vear after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless exienuating circumstances exist which are beyond Borrower’s conirol.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy. dar.oee or substantially change the Propenty or allow the Propenty 1o deteriorate, reasonable wear
and tear excepter.-Lender may inspect the Propenty if the Propenty is vacant or abandoned or the loan is in
defaul:. Lender riay take reasonable action 1o proiect and preserve such vacant or abandoned Property.
Borrower shall also e in defaull if Borrower, during the loan application process, gave materially false or
inaccurate information «¢ statements 1o Lender (or failed to provide Lender with any material information) in
connection with the foan ¢vwlenced by the Note, including, but not limiled to, representations conceming
Borrower's occupancy of the Propenty as a principal residence. I this Security Instrument is on a leaschold,
Borrower shail comply wuh tic provisions of the lease. if Borrower acquires fec title to the Propenty, the
leaschold and fee title shall not beinerged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of unv award or claim for damages, direct or consequentizl, in
connection with any cordemnaticn or oler t2Xing of any pan of the Propeny, or for conveyance in place
of condemrarion, are hereby assigned and sna', he paid 1o Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds 1o the reduction of the indebtedness unair the Note and this Security Instrument, {irst 10 any
delinquent amounts applied in the order provided in parigroph 3, and then to prepavment of principal. Any
application of tiie proceeds to the principal shall not extend or postpone the duc datc of the monthly
payments, which are referred to in paragraph 2, or chanze the amount of such payments. Any excess
proceeds over an amount required to pay all owtstanding indcoizdness under the Note and this Security
[nstrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in tiie Property. Borrower shall pay all
governmental or menicipal charges, fines and impositions that are not inriuded in paragraph 2. Bomrower
shall pay these obligations on time directly to the entity which is owed the pavracnt. If failure 1o pay would
adversely affect Lender’s interest in the Propenty, upon Lender’s request Bortowes shail prompuly furnish 10
Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or the payments required by paragrapn 2, or {ails to perform
any other covenants and agreements contained in this Security Instrumeat, or there is 2 'egal procecding
that may significantly affect Lender’s rights in the Propenty (such as a proceeding in bazl:ruptey, for
condemnation or 10 enforce faws or regulations), then Lender may do and pay whatever is necssary (o
protect the value of the Propenty and Lender’s rights in the Property. including pavment of raves uazard
insurance and other items mentioned in paragraph 2.

Any amous disbursed by Lender under this paragraph shall become an additional debt of Borrowrer
and be secured by this Security Instrument. These amounis shail bear interest from the date’ of
disbursement, at the Note rate. and at the oplion of Lender, shall be immediately due and payable.

Borrower shali prompily discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner accepiable
te Lender: (b} contests in good faith the lien oy, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate o prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agreement satisfactery to Lender subordinating the lien to this Security
instrument. 1{ Lender determines that any pan of the Propenty is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy
the lien or 1ake one or more of the actions sci forth above within 10 days of the giving of norice.

FHA Case No. 131 9258064-703 —
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8. Fees. Lender may coliect fees and charges autherized by the Secreiary.

9. Grounds for Acceleration of Debt.
(2) Default. Lender may, except as limited by regulations isseed by the Sccretary, in the case of
payment defaults, require immediate pavment in full of all sums secured by this Security Instrumient
if:
(i) Borrower defaults by failing o pay in full any monthiy pavment required by this Sccunty
insiiur et price to of on the due date of the next monthly paveent, or
{11y Bozwuwer defaults by failing, for a petiod of thinty days, to periorm any other obligations
conzine d ir, this Securily Insirument.
(b) Sale Witpuut Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garii-St. Germain Depository Institstions Act of 1982, 12 U.S.C. 1701j-3{d)) and with
the prior approvai of (i Secretary, require imnxdiaie payment in full of alt sums secured by this
Security Instrument if:
(i) All or pant of the-'roperty, or a beneficial interest in a trust owning all or pant of the Propeniy, is
sold or otherwise tzansferced (oher than by devise or descent), and
(i} The Property is not occvyicd by the purchaser or grantee as his or her principal residence. or
the purchaser or grantee does so pocupy the Property bul his or her credit has not been
approved in accordance with the regrirements of the Secretary.
(c) No Waiver. If circumsiances occur to> would permit Lender to require immediaie payment in
full, but Lender does not require such pavriens, Lender does not waive its rights with respect 10
subsequent events.
{d) Regutations of HUD Secretary. In many cirrumiiances regulations issued by the Secretary will
limit Lender's rights, in the case of paymem cefaults. to require immediate pavment in full and
foreclose if not paid. This Security Instrument does ne. authorize aceeleration or foreclosure if not
permitted by regulations of the Sccretary.
(e} Mortgage Not Insured. Borrower agrees that if this Secarity Instrument and the Note are not
determined 1o be eligibie for insurance under the Nasionat Housing Act within 66 dayvs from the date
heseof, Lender may, at its option, require immediate paymen:in il of all sums sccused by this
Security Iastrument. A written staiement of any authorized agent of ihe Yecretary dated subsequent
to 60 days from tne date hereof, declining to insure this Security Insirurient and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foreginz. this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lendr's failure to remit a
morgage insurance premium {0 the Secretary.

[0. Reinstatement. Borrowcer has a right 0 be reinstated if Lender has sequired immediars payment in
full because of Borrower's failure to pay an amount duc under the Note or this Security Insirurent. This
right applies cven aficr foreclosure proceedings are institwed. To reinstate the Security Irstrimeal,
Borrower shall tender in a lump sum all amounts required 1o bring Borrower's account current incluies: to
the extent they are obligations of Borrower under this Security Instrument, foreclosure costs apd
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosurc
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required o permit remnstatement if: (i) Lender has accepted reinstatemsent after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a2 current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the Iten created by this Security Instrument.

1i. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
pavment or modification of amonization of the sums secured by this Security Instrument granted by Lender
10 any successor in iniercst of Borrower shall not operate io release the liability of the original Borrower or

FHA Case Ne. 131:9258064-703
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Borrower’s successor in interest. Lender shall not be required to commence proceedings against any
successor in inlerest or refuse to extend time for pavment or otherwise modify amerization of the sums
securcd by this Security Instrsment by reason of any demand made by the original Borrower or Borrowe;'s
SuCCessors in interest. Any forbearance by Lender in exercising any right or cemedy shall not be a watver of
or preclude the exercise of any right o remedy.

12. Succrssors and Assighs Bound; Jaint and Several Liabilits; Co-Signers. The covenants and
agreements of 1.is Security Instrument shail bind and benefiz the successors and assigns of Lender and
Borrower. subjroito the provisions of paragraph 9(b}. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Sccurnity Instrument but does not eaecute the Note: (a) is
co-signing this Sccinly Instrument only to morigage, grani and convey that Borrower's interest in the
Propenty under the terinxs of this Securtty Instrument; (b} is not personally obligated to pay the sums
secured by this Security Fsomment; and (c) agrees that Lender and any other Boitower may agree (¢
extend, modify, forbear or zuale any accommedations with regard 1o the terms of this Security Instrument
or the Note without that Borrower’s conseni.

13. Notices. Any notice to Porrower provided for in this Security Instrument shall be given by
delivering it or by mailing 3t by first cl-ss nwail unless applicable law requires use of another method. The
notice shall be directed 1o the Propenty Add-css or anv other address Borrower designates by notice to
Lender. Any notice to Lender shall be given bx first class mail to Lender’s address staied herein or any
address Lender desigrnates by notice to Borrower. Ay notice provided for in this Secunity Instrument shaibl
be deemed 10 have been given to Borrower or Lendier when given as provided in this paragraph.

i4. Governing Law; Severability. This Security 'nsinvment shall be governed by Federal law and the
law of the jurisdiction in which the Propenty s located. (n cbe event that any provision or ciause of this
Secunity Insirument or the Note conflicts with =pplicable law sch confiict shall not affect other provisions
of this Security Instrument or the Note which can be given eficct vithour the contlicting provision. To this
end the provisions of this Security Instrument and the Note are decii ¢ 10 be severabie,

15. Borrower’s Copy. Borrower shal! be given onc conformed copr of the Note and of this Secerity
instrument.

16. Hazardous Substances. Borrower shall not cause or permil the presence, us<, disposal, storage,
or release of any Hazardous Substances on or in the Propeny. Borrower shall noi co, @or allow anyone
clse to do. anviking affecting the Property that is in violation of any Environmental Lav. The preceding 1wo
septences shall not apply to the preseace, use. or starage on the Property of small quantitics of iinzardous
Substances that are generally recognized 1o be appropriaie to nonnal residential uses and 10 1nais eruice
of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsvl o7 other
action by any governmental or regulatory agency or private pany involving the Properny axd =ov
Hazardous Substance or Enviroamental Law of which Borrewer has actual knowledee. If Borrower leurn.,
or is rotificd by any governmental or regulaiony authonity, that any cemoval or other remediation of any
Hazardous Substances affecting the Propenty is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Envionmental Law and the following substances: gasoline, kerosene, other
flammable or toxi¢ petroleum producis, loxic pesticides and herbicides, volatile solvents, materials
contatning asbestos or formaldehvde, and radioactive materials. As wsed in this paragraph 16,
“Environmental Law* means federal faws and faws of the jurisdiciion where the Propenty is located that
relate to health, safety or environmeatal protection.

FHA Casc No. 131 N 92580'." - 703
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NON-UNIFORY COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditicnaliv assigns wnd transfers (o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Propeniy 1o pay the rents to Lender or Lender's agents. However,
prior to Lender’s notice 1o Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrement, Borrower shali collect and receive all rents and revenues of the Propenty as trusice for the
benefit of Lzadzr and Borrower. This assignment of rents constitutes an absolute assigniment and not an
assignment for aaitional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hetd by
Borrower as trustec 100 benefit of Lender only, 1o be applicd io the sums sccured by the Security
Instrument; (b) Lender s,30) be entitled 1o collect and receive all of the rems of the Propeny: and (c) each
tcnant of the Propenty shall g all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenant.

Borrower has not executsS any prior assignment of the rents and has not and will not perform any act
thai would prevent Lender from excreisieg its rights under this paragraph 17.

Lender shall not be required to ~ater upon, take control of or maintain the Property before or after
giving notice of breach 1o Borrower. Hoyvever, Leader or a judicially appointed receiver may do so at aay
time these is a breach. Any application oi'z2p2; shal! not cure or waive any default or invalidaie any other
right or remedy of Lender. This assignment of (ents of the Propenty shall ierminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. I Lender requires immvediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
colicct all expenses incurred in pursuing the remedies proyid=d in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title evid-orce,

If the Lender’s interest in this Security Instrument is keld b the Secretary and the Secretary
requires immediate payment in foll under paragraph 9, the Sccritary may invoke the nonjudicial
power of sale provided in the Single Family Mertgage Foreclosuraiict of 1994 ("Act”) (12 U.S.C. 3751}
¢t seq.) by requesting a foreclosure commissioner designated unuer the Act to commence
foreclosure and to sell the Property us provided in the Act. Nothing in iz greceding sentence shall
deprive the Secretary of any righls otherwise available to a Lender under this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument withoul charge 1o Borrower. Borrower shali pav any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propers.

21. Riders to this Security Instrument. if onc or more riders are executed by Borrower and recorded
together with this Secunity Instrument, the covenanis of cach such rider shatl be incorporated info and shalf
amend and supplement the covenants and agreements of this Secunity Instrunent as if the rideris) were a
part of this Security Instrument.

{Check applicable box(es)].

__Condominium Rider —__ Adjustable Ratc Rider __Other [specify]

—— Planned Usit Development Rider _ Graduzied Pavment Rider

FHACae No.  131:9258064-703
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Secunity Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

)

Wi E rl¢f (Scal)
WARIE-E. ‘MICHEL Bortnc

{Seal)

BLCARDO HORDESIR X DECHTCRARG Dorowe
RS MORTGACE FORTREE SO poRRoss -C- 1

Oh bt ARG LS HONPSTEAT RICHTSS
- (Seal) (Seal)

‘Botrower HRorrower

{Seal)

-Barrowes

(Seal) (Seal)

-Borrouer -Borrower

P

£

< \ s

STATE OF ILLINOIS, ( C7 A Couny ss:
4\:)/ ;.K-i‘ ': . ,i ‘ij.‘- i ‘?i“".

. ’ ", a Notary Public in and for said county apd sruic do hereby certify that

MARTE E. MICHEL. MARRIED

personally known 1o me 10 be the same person(s) whoese name(s) subscribed to the foregoing tnstrurent.
appeared before me this day in person, and acknowledged that  he/shesigned and delivered the sud
instrument as 1S /her frec and voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal, this L day of ‘l;mu\ Ing ‘7{
|

S
- - - -~ - . .
My Commission Expires: [¢- ¢ ©- €& v

AR A Y N A Y FALEERA ! 4 ey, S

§ OFFICIAL SEAL —e
SUTH J OQUINDO

.i SRR s 1A Case No.
A 1319258064 - 702
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