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MORTGAGE OUyaho )
THIS MORTGAGE { Security Instrument’} is given on JUNE 2471, 1998 . Tha mortgagor is
PAVID L VANDEMBURG,  AN/UNMARIIED DERSON
{"Borrower”). This Secunty Instiruraentis givarn {o  BARCTRUST,  INC.
which s orgamzed and axisting under thinws of THID STATE OoF JLETNULS , and whose
addrass is AUl N WABASH, SULTE 52y CHICAGO, L 606 LL-5646
("Lander”). Borrowar awes Lender the principal sum of
FIVE HUNDRED FORTY NEINE THOUSAND SEVEN GUNDRED FLETY AND HOZ 100
Dofiars (U.3. 8 54w, 750,00 ).
This dobt 1s evidenced by Barrowar's note dated the simy date as this Security insttument ("Nata'}, which provides
for monthly payments, with the full debt, it not paid earkior, ‘due.und payable on JULY I, 2028

This Security Instrument secures o Lender: (a) the repayman v! the debt evidenced by the Note, with interest. nnd
all renewals. extansions and modifications of the Nota: (b} the pavment of all other sums, with inferest, advanced
under paragraph 7 to protuct the security of this Security Instrurwnt; and (c) the perfurmance of Borrower's
covanants and agreements under this Security Instrument and the vlote” For this purpose, Borrower dues hereby
mortgage, grant and convey lo Lender the following described property lneated in COOK Counly,
Hinois:

LOT 19 IN BLOCK 2 [N JAMES MORGAN'S SUBDIVISIOM OF THE EAST 1/2 OF BLOCK

L0 IN SHEFFLELD'S ADDITION TO CHICAGO IN SECTION 32, TONNGLHIP 40 NORTH,

PANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURYRY 15 ATTACHED AS EXHIBIT 'A' TO THE DECLARATION GF UONDOMINIUM

RHECORDED AS DOCUMENT 27444396, TOGETHER WITH [TS UNDIVIDED PERUENTAGE

INTEREST IN THE COMMON ELEMENTS.

BOX 333-CTI

which has the address of 2127 N, KENMORE . CHICAGC .
(Street] (City]

PoI N M 14322160471001  L4A3221604710G60

Hinois 650614
{2ip Cade) {"Property Acdress”);
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TOGETHER WITH all the improvements now or hareafter erectad on the property, and alt easemenis,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sacurity Instrumant. All of the foregoing is refered to in this Security Instrument as the “Property *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right tn
mortgage, grant, and convey tha Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defand generally the title to the Proparty against all claims and demands, subject
to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pey when
due the principal ri.and interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note.

2. Funds for Toxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the d: monthly payments are due under the Note, untii the Note is paid in fu, a sum ("Funds") for.
(a) yearly taxes and assesqniunts which may attain priority over this Security Instrument as a lien on the Property; (b}
yearly lagsehald payments or graand rents on the Property, It any: (c) yearly hazard or property insurance premiums;
{d) yearly flood insurance preminis, If any, (8) yearly morigage insurance premimums, it any; and (f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph B, in lieu of the payment of mortgage
insurance premiums. Thesa items ara called "Escrow ltems.* Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amout alender tor federally related morigage toan may require for Borrower's
ascrow account under the federal Real Estaia Settlament Procedures Act of 1974 as amanded from time to time, 12
U.S.C. Section 2601 et ssq. ("RESPA"), unlesa another law that applies to the Funds sefs a lesser amount. It so,
Lender may, at any time, collect and hold Funds iri'9 2mount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current duta 23 reasonable estimatas of expenditures of future Escrow
items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depasits ai# insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Fedarsi Hume Loan Bank. Lender shall appiy the Funds
to pay the Escrow tems. Lender may not cherge Borrower for huiring and applying the Funds, annually anlyzing
the escrow account, or verifying the Escrow ltems, unless Lender pav.-Gorrower interest on the Funds and applicable
law permits Lander to make such a charge. However, Lender may requirs Botrower ta pay a one-time charge for an
independent real estate tax reporting service used by Lender in connectivp with this (oan, unless applicable laws
provides otharwise. Unless an agisement is made or applicable law requires ‘ni¢rast to be paid, Lender shall not be
requirad to pay Borrower any interest or earnings on the Funds. Borrower and Len<2:may agree in writing, however,
thet interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit io th=-Funds was made. The
Funds are pledged as additional security tor all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted ta be held by applicable iaw, Learer shall account to
Borrower for the axcess Funds in accordance with the requirements of applicable faw. If the amount of the Funds
held by Lander at any time is not sufficient to pay the Escrow Items when due, Lender may so notily Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no mare than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security instrument, Lender shali promptly retund .o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior lo the
acquisition or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by L.ender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts
payable under paragraph 2; third, to interast due; forth, to principal due; and last, to any late charges due under the
Note.
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4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner pravided in paragraph 2, or it no! paid in that manner, Borrower
shall pay them on hme diroctly to the petson owed payment. Borrower shall promplly turnish to Lender all notices ot
amounts to be prid under this paragraph 11 Borrowet makes these payments directly, Borrower shall promptly turnish
to Lender racaipts evidencing the paymaents

Borrowar shall promptly discharge any lien which has priority over this Securily Instrument unlgss Borrower; (a)
agrees in witing 1o the paymaent of the obligation secured by the hen in a manner acceptable to Lender; (b) contesty
in gaod faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opernte to pruvent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satislactory to
Lendur subordinating the fien to this Secunty Instrument, H Lender determines that any part of the Property 1s subject
Lo a hen which may ottain priority ovar this Sacurity Instrument, Lendar may give Borrowar a notice identitying the fien.
Borrowar shall sahisty tho lien of take ohe or more of the aclions set forth above within 10 days of the giving of notice.

8. Hazarr o: Property Insurance. Borrower shall kaep the improvamants now existing or hereafter erected on
the Praparty insurcd againsl loss by fire, hazards included within the term “extended coverage’ and any other
hazards, including donds or flooding, tor which the Lender requires insurance.  This insurance shall be mainlained in
the amounts and for the periods thal Lender raquires. The insurance carriet providing the insurance shall be chosen
by Borrowor subject to Lender's approval which shall not by unroasonably withheld. #f Borrowar fails to maintain
coverage described above! Lunder may. at Lender's option, obtain coverage lo protact Lender's rights in the Praparty
in wccordance with paragregh

All msuranco policies and rensv o' shall be acceptable to Lender and shall include & standard montgage clause.
Lender shall have the right to hold the poticies and ronewals. ) Landor requirps, Borrower shall promplly give to
Lender all receipts of paid premiums aid ronewnl notices. in the event of loss, Borrower shatl give prompt nolice to
the nsurance carier and Lendor. Lander (inoy make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otharwise agres-in wiiting, insurance proceads shall be applied to reslotation or
ropair of the Propenty damaged, it the rastoration orrepair is economically feasible and Lender's secutity 13 not
lessonad. |t the rostoration or rapair is not ecoramically feasible ot Lender's security would be lessened, the
insurance procewds shall be applied to the sums secuier by this Security Instturnent, whethet o not then due, with
nny oxcess paid to Borrower it Borrower abandons the ©ronarty, or doos not answer within 30 days & nolice from
Lender that the insurance carrier has offorad to sattle o cleini then Lendor may collect the insurance proceeds.
Lendar may use the procoeds to tepair or restore thy Proparty orto pay sums sccuted by this Secutity Instrument,
whaether or not then due  The 30-day period will begin when the notics 1s,given.

Unlass Lendor and Borrower otharwise agree in writing, any apphicrisn ol proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred lo in paragraphs * and 2 or change the amount of the
paymants. |1t undeor paragraph 21 the Proporty is acquired by Lender, Borrow sz right to any insurance poficies and
proceeds resulting from damages to the Property prior to the acquisition shall Lass to Lender {o the extenl of the
sums securad by this Security Instrument immaediately priot to the acquisition.

8. Qccupancy, Preservation, Maintenance and Protection of the Property; Sor.duer's Loan Appiication;
Leaseholds. Borrowor shall occupy, establish, and use the Property as Borrower's prirc/pal residence within sixty
days alier the axecution of this Security instrument and shall continue to cccupy the Properiy az Borrower's principal
residence for at Inast one year atter the date of occupancy, unless Lander otherwise agrees inwiiting, which consant
shall not be unreasonnbly withheld, or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrower shall not destroy, damage or impair the Proparty, allow the Property lo deteriorate, ot commit waste on the
Property Borrower shall be in default it any forfaiture action or procaeding, whether civil or criminat, is begun that in
Lender's good faith judgement could resull in farfeiture of the Property ot atharwise inaterially impair the lien created
by this Security Instrumant or Lender's sectirity interesl. Borrower may cure such a defaull and reinstate, ay provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
datermination, precludes lorfeiture vl the Borrower's interes! in the Property or other material impairment of the lien
created by this Security tnstrument or Londer's security intorest. Borrower shall also be in defautt it Borrowaer, during
the loan apphcation process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
fimited to,
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Is on a leasehold, Borrower shall comply with all the provisions of the iease. |f Borrower acquires fee titie to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Securily instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Proparty {such as procesding in bankruptcy, probats, for condamnation or torfeiture or to enforce laws of regulations),
the Lander may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lenders nctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowe: secured by
this Security Instrument. Uniess Borrower and Lender agrae to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to

Borrower requestirg payment.

8. Mortgage inaurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I,
for any reason, the murtgaje insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall
pay the premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equiveier: to the cost to Borrower of the mortgage insurance previously in affect, trom an
alternate mortgage insurer appruved by Lender. i substantially equivalent mortgage insurance coverage s not
available, Borrower shall pay to LenZar each month a sum equal to one-tweifth of the yearly mortgage insurance
premium being paid by Borrower wher i@ insurance coverage lapsed or ceassd to be in eftect. Lender will accept.
use and retain these payments as a loss reverve in lieu of mortgage Insurance. Loss reserve payments may no
longer be requirad, at the option of Lender. if mortgage Insurance coverage {in the amount and for the pericd that
Lender requires) provided by an insurer approved by Lender again becomes available and (s obtained. Borrower
shall pay the premiums required to maintain mongage Insurance in effect, or to provide a loss reserve, until the
requirement for mortgage inaurance ends in accordence with any written agreement between Borrower and Lender or

applicable law.

9. Inspection. Lender or ita agent may make reasonakis entries upon and inspections of the Property. Lender
shall give Borrower notice at the tima of or prior to an Inspectivr #uaclfying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fo:’ damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Proparty, or ter-convayance in lieu of condemnaltion, are
hereby aasigned and shall be paid to the lender.

{n the avent of a total taking ol the Property, the proceeds shall be appliat (n the sums secured by this Security
inatrument, whether or not then dua, with any excess paid to Borrower. In the eve: 1.0t a partial taking of the Proparty
In which the fair market value of the Proparty immediately before the taking is equal 16-or greatar than the amount of
the sums secured by this Security Instrument immediately before the taking. unless Sorrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the emount of the proceeds
muftiplied by the following fraction: (a) the total amount of the sums secured iImmediately beteie tie taking, divided by
(b) the falr market value of the Property inmediately before the taking. Any balance shail be pe'y.ia Borrower. inthe
svent of a partlal taking of the Property in which the fair market value of the Property immediately bricse the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and iander otherwise
agree in writing or untess applicahle law otherwise provides, the procesds shall be applied to the sums secured by
this Security instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notica is given, Lander is authorized to collect and apply the proceeds, at its option, either to restoration or repair ot
tha Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Reieased; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in

intereat of Borrower shall not operate to release the liabifity of the original Barrower or Borrower’s successors in
1041 1/85 page 4 of 7
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interest. Lender shall not be required to commence proceedings against any successar in inlerest or refuse lo extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remecdy shall not he a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agraements of this Securty Instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject to the provisions ol paragraph 17. Borrowar's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to martgage. grant and convey that Borrowetr's interes! in the Property under the terms of this Security
[nstrument; (b) is not personally obligated to pay the sums secured by this Secwrity Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modity, forbear ot make any accommadations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject o a law which sets maximum loan
charges, and {nataw is finally interpreted so that the interest or other foan charges collected or to be collected in
connection with the !san exceed the permitted fimits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce tve charge to the permitted limit; and (b} any sums already collected from Borrower which
exceedad permilted unsis will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the ivota o7 by making a direct payment 1o Borrower. If a refund reduces ptincipal, the reduction
wilt be treated as a partial prepayment without any prepayment charge under the Nota,

14. Notices. Any notice to Beirower provided for in this Security Instrument shall be given by delivaring it or by
mailing it by first class mail unless apricable law requires use of another method. The notice shall be directed to the
Property Address or any other address Eorrcwer designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address staiea herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Inslrument shall be deemed to have been {jiven to Borrower or Lender when
given as pravided in this paragraph.

16. Governing Law; Sevarabllity. This Security Insirument shall be governed by tederal taw and the law of the
jurisdiction in which the Preperty is located In the evenit inet any provision ur clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not artzct other provisions of this Security Instrument ot the Note
which can be given etlect without the canflicting pravision. Te'ths end the provisions of this Security Instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed cory ¢! the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowe:. i! all or any part of the Property or any
intarest in it sold or transtarrad {or if a benalicial interest in Borrower is saixi o transferred and Borrower is nol a
nalural person) without Lender's prior written consent, Lender may, at its oplion, reuire immediate payment in full of
all sums sacured by this Security Instrument. However, this option shall not be exorcised by Lender f exarcise is
prohibited by federal law as of the date of this Security Instrument.

It Lender axwrcises this option, Lender shall give Borrower notice of acceleration.” Tn="notlce shall provide a
period of not less than 30 days from the date the natice s delivered or mailed within whick Borrower must pay all
sums secured by this Security tnstrument. H Borrower tails to pay these sums prior lo the esnialion of this period,
Lender may invoke any remedies permitted by this Sacurity Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. |t Borrower maets cartain conditions, Bortower shall have the right to have
enforcement of this Securtity Instrument discontinued at any time prior to the eatlier of. (a) 5 days (or such other
pariod as apphcable law may specity for reinstalement) before sale of tha Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of a judgement enforcing this Security Instrumant. Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Noto as
it no acceloration had accurred; (b) cures any default of any other covenants or agreements, {c} pays all uxpenses
incutred in anforcing this Security Instrument, Including, but not mited 1o, reasonnble attorneys' tues, and (d) take
such action as Lender may reasonably recuire to assure that the lien ol this Security (nstrument, Lender's rights in the
Property and
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Borrower's obligation to pay the sums secured rument shall continue unchanged. Upen
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eftective as
#f no scceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

10. Sale of Nots; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times withaut prior notice to Borrower. A sale may result in a change in the
entlty (known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.
There alsc may be one or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice wili also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use._or storage on the Properly of small quantities of Hazardous Substances that are generally
recognized to be apzronsiate to normal residential uses and to maintenance of the Property.

Borrower shall promptiv give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or rapiistary agency or private pary tnvolving the Property and any Hazardous Substance or
Environmental Law of whictithe Borrower has actual knowledge. |f Borrower learns, or is notified by any
governmental or regulatory authorlly, that any removal or other remediation of any Hazardous Substance affecting the
Property Is necessary, Borrower siiall promptly take ali necessary remedial actions in accordance with Environmental
Law,
As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and (he iollowing substances: gasoline, kerosene, other flammahle or toxic
petroleum products, toxic pesticides and herbiid»s, volatile solvents, materials containing asbestos or formalidehyde,
and radioactive materials. As used in paragreoh 29, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate-ic nealth, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lend3r further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noiicz to Borrower prior to acceleration following
Borrowst's breach of any covenant or agresment In this SeCiily Instrument (but not prior to acceleration
under paragraph 17 unisss applicable law provides otherwise). Tne notice shall specify: (a) the default; (b}
the action required to cure the default; (c) a date, not less than 30 4ayr from the date the riotice s given to
Borrowsr, by which the default must be cured, and (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secud by this Security instrument,
forsclosurs by judicial procesding and sale of the Property. The notice sne': turther inform Borrowsr of the
right to reinstate after scceleration and the right to assert In the foreciosure procesding the non-existence of
a default or any other defense of Borrower to acceleration and foreciosure. |f 1@ d=!eult is not cured on or
before the date speciiied in the notice, Lender at Its option may require immaediate payrient in fuill of all sums
secured by this Security instrument without further demand and may foreciose this Cecurity instrument by
Judicial procesding. Lender shall be entitied to collect ail expenses incurred in pursring the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees ara costs of title

avidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestesd. Borrower waives all righ! of homestead exemption in the Property,

24. Riders to this Security Instrument. |f one or more riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrument as it the rider(s} were a part of this

Security Instrument.
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|Check apphicable box(os}]

1 ; Graduated Payment Rider
l
I

i Balloon Ridor t
J VA Rider \\

{ Adjustable Rate R dar |
b Planned Unit Developmant Ridar Biweekly Payment Rider

| Rate Improvement Rider | Second Home Rider

| Othor(s) {specity]

Condominium Rider rx¥1-4FamﬂyRumr
{

BY SIGNING BEZLIW, Borrower accepts and agrees to the tarms and covenants contained in this Security
Instrument and ipgny rider(s) exocited by Borrower and recorded with it

(Saal) ‘ o {Seal)
-1Borrowear o - o -Borrower

(Seal) (Seal)
“-Borrower - B o -Bortower
_ {Seah 7 S {Seal)
-Borrower -Borrower
STATE QF ILLINCIS, Co- County es:
L ~tvrinciae  ToLonMe Lo , & Notary Public in‘and for said county and slate do heraby certify

that DAVID L VANDENBURG, AN UNMARRIED PERSON

. parsanally known to me 10 ba the same person{s) whose hame(s)

subscribed to the foregoing instrumen!, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as  HIS free and voluntary axt, for the uses and purposes
thergin sel torth. j

Given under my hand antf sfficial seal, this 22 dayof Junw 448

ek
My Commission Expires: . -, /}_:{ A b X"‘Jh“}l‘—-\

b Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE PQINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O BOX 3142 P.O. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, iL 50566-7142
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[Space Above This Line For Recording Data)

1-4 FAMILY RIDER

Assignment ol Rents

THIS 1.4 FAMILY RIDER is made this . (T day of JUNE T
and 15 incorporated inte ard saall be desined to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the “Security Instrumeont™}-ot the same date given by the undersigned (the “Borrower”) o secure Borrower's
Noto lo DANCTRUST, [N/

{the "Lendor")

ot the same date and covering the Property duscribed in the Security Instrument and localud at:
LN REGhORE, . CHICAGO, 1L 60614
1Droppusrty Avidioss)
1-4 FAMILY COVENANTS. In addition {o the sovenants and agreements mads in the Security Instrument,
Borrower and Londer further covenant and agroee as iollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR'TY INSTRUMENT. n addition to the Property
described in the Secunty Instrument, the following items are‘andad to the Praperly description, and shall also
constilute the Property covered by the Sectirity Instrument: building msaierials, appliances and goods of every nalure
whatsoever now or hereatter located in, on, or used, or intended to bx used in connection with the Property,
including, but not limited o, those for the purposes of supplying or distribatisg heating, cocling, slectricity, gas, water,
air and light, tire prevention and extinguishing apparatus, security and access controt apparatus, plumbing, bath tubs,
waler healers, water closets. sinks, ranges, stoves, refrigeralors, dishwashers, disposals, washers, dryers, awnings,
storm windows. slorm doors, screens. blinds, shades, curtains and curtain rods. a'toched mirrors, cabinets, paneliing
and attached floor coverings now or herealer altached to the Property. all of whicl, irncluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by ibz Sacurity instrument. Al of
the foregoing together with the Property described in the Securily Instrument (or the leaseliokl estate if the Security
Instrurnent 1s on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrumant as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws. ordinances, regulations and requirements af any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any fien inferior to the
Security Instrument to be perfected against the Property without Lender's prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Cavenant 5.

E. "BORROWER'S RIGQHT TO REINSTATE" DELETED. Unilorm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentenca in
Unifarm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements sel torth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1-4 FAMILY RICER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 Page 1 of 2




UNOFFICIAL COR : ‘
Q. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall aumélﬁé fjtgelvfr' El {diiked 5f e
Property and all sacurity deposits made in connection with leases of Ihe Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to exacute new (eases, in Landes's sole

discretion. As used in this paragraph G, the word “lease” shall mean "sublease” it the Securily instrument is on a
leasehoid.

M. ABSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER:; LENDER IN POSSEBSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents"} of the Property,
ragardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rants, and agrees that each tenant of the Property shall pay the Rents to Lender or Lander's agents.
However, Borrower shall recsive the Rents until () Lender has given Borrower notice of defautt pursuant to
paragraph 21 of the Security Instrument and (i} Lender has given notice 1o the tenant(s) that the Rents are to be paid
to Lender or Lander's agent. This assignment of Rents constituies an absolute assignment and notf an assignment
for additional security only,

It Lender gives notice of bieach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the. Lanufit of Lender only, to be applied to the sums secured by the Security Inatrument; {il) Lender shall
he entitled to collsci_and recelve all of the Renta of the Propery; (i) Borrower agrees that each tenant of the
Property shall pay il Pents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; {Iv) unless ayplizehle law provides olherwise, all Rents collected by Lender or Lender's agents shall be
appliad first to the costs of (2king control of and managing the Property and collecting the Rents, including, but not
lim#ed to, attorney's fcas, recsiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessmente and other charges on the Propenty, and then to the sums secured by the Security
Instrumant; (v) Lender, Lender's agen e ar any judicially appointed receiver shall be liable to account for only those
Rents actually recelved; and {vi) Lenuer shall be entitled lo have a receiver appointed to take possession of and
manage the Property and coliect the Rints ‘ang profits derived from the Property without any showing as to the
Inadequacy of the Property as security.

If the Rents of the Proparty are not sufficient iz cover the costs of taking controi of and managing the Property
and of collecting the Rents any funds expended by lender for such purposes shall become indebledness of

Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
Borrower 1epresants and warrants that Barrower has nuiaxecuted any prior agsignment of the Rents and has

not and willl not perform any act that would prevent Lender frem exarcising its rights under this paragraph.

Lender, or Lender's agents or a judicially appeinted receiver, ragil nol be required to enter upon, take conirof of
or maintain the Property before or after giving notice of detault to Exirower. However, Lender, or Lender's agents or
a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure
or walve any default or invalidate any other right or remedy of Lender. *s-assignment of Rents of the Property
shalt tarminate when all the sums secured by the Security Instrument are paig-ir ‘.l

. CROSBS-DEFAULT PROVISION. Borrower's default or breach under iny.note or agreement in which
Lender has an intarest shall be a treach under the Security Instrument and Lender \n)y invoka any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and provisions contained in(n's 1-4 Family

Seal
“Borrower

Seal Seal
- - ea
-Borrower -Borrowea!

Seal 3
eal
“Borrower “Borrower
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