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MORTGAGE

THIS AMORAOAMGE ("Security tdtrument”) is gisen on JUNE 241998 - Phe morgagar b
DENISE LASALLE CROSBY AND PAULS A 1 CROSBY . WIFE AND HUSHAND

{"Borrower™ ) Phis Security Ivitrument s given 1o SANKOF AMERICA . TEDERAL SAVINGS BANK

which {5 organ ed and exisng under the laws of - THE UNTTRDASTATES OF AMERICA . and whose
addeens s 3800 WEST 80TH ST, SUITE 760. BLOOMINCIY OGN, MN 5ball
("L endes” ). Boreower owes Lender thie principal sum of

THREE HUNDRED StXTY THREE THOUSAND SIX HUNDRED AND Q07100

Diotlars {U 5.8 363,600 00 ). Phis debtis evidetoed by Horrowe s note dated the same date as this Security
Insteument {"Note™ ), shich provides for monthly payments, with the full debd i%not paid carlier, due and pryable on
JULY Q1. 2008 . his Security Instrument secupes to Lenders (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificationdo” the Note; (b) the payment of all
other s, witly interest, advaneed under paragraph 7 protect tie security of this Secueity Instrument: and {c)
the pecformance of Borroner's covenants and agreements under this Security lstrutscnt snd the Note, For this
purpose, Borrower docs hereby martgage, grant and convey to Lendee the falluwing desenbad property Tocated in
CooK {ounty, Nlinois:

"LEGAL DESCIRIPTION ATTACHED HYERETO AND MADE A PART HEREQF "
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LOT TWENTY IIIRUNQNE’F ALFP‘S:QBLOCK FOUR (4) IN E. T,

PAUL'S SECOND ADDITION TO WIIMLIPE A SUBDIVISION OF THE EAST THIRTEEN
AND FOUR ONE -HUNDRETHS (13.04) ACRES OF THE SOUTH HALF OF THE SOUTH
EAST FRACTIONAL QUARTER (LYING WEST OF RAILROAD}) OF SECTION TWENTY
EIGHT (28), TOWNSHIP FORTY TWO (42) NORTH, RANGE THIRTEEN (13), EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH SIX AND lHIRTY FOUR
ONE-HUNDRETHS (6.34) CHAINS THEREOF) IN COOK COUNTY, ILLINOTS,
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FOGETHER WIH all the improvements now or hereafter erected on the property, and sl casements,
appurtenances, and fistares now or herealter o part of the property. Al eeplavcements and additions shall also be covered
by this Security Tnstrument, M of the foregoing is referred tin this Seeurity Instrament as the "Property,”

BORROWER COVENANTS tiat Borrowee is lawTully svised of the estate Lereby convesed and has the right 1o
murtgage, grant and vonsey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend gepeeally the title 1o the Property against all claims and demands, subjeet to any
encumbrances of record,

FEIS SECURTEY INS TRUMENT combines uniform covenants for national use and aan uniform covenunts with
limited variations by jurisdiction to constitute a uniform security insiriment covering real property.,

UNTPORN COVENANTS, Borrower and {ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment andd tate charges due under the Note.

2, Funds for Tuves and Insurance. Subject wr applicable law or to o written wiives by Lender, Borrower shall
pay to Lender on the day monthly payments are doe sader the Note, until the Note is paidd in full, n sum {"Funds™) for:
{a} venely taxes and assessmuents which may attain priosity over ths Secority Instrument as a lien on the Property; (b)
yearly Teasehald/payments or ground rents on the Propeety, if any; (¢) yearly hazard o property insuranee premiums,
(d) yearly flood trisarance premiams, iFany; (e) yearly mortgage insurance premiame, i any; and (I} any sums paysble
by Horrower to Lepder, inaccordance with the provisions of parageaph 8, in Hiva of the psyment of tmortgage insurance
premivms, Phese iteioaare called "Eserow ltems” Lender may, st spy tme, callect and hold Funds in s amount not
to exeeed the maximen gimount a lender Tor a federally celated mortgage Soun muy reguire for Borrower's escrow
account under the federat déal Estate Settlement Procedures Act of 1974 a3 amended from time to time, 12 US.C
Section 2001 et seg. ("RESEAT), unless another Jaw that applies to the Punds sets iclesser amount. I so, Lender may,
at any time, colieet and holddands in an smount not W esceed the lesser amount, Lender may estimate the amount of
Bunds due o the basis of corrent dafasnd reasonable estimates of expenditures of Tuture Bscrow ltems or otherwise in
accordance with applicable i,

f'he Funds shatl be beld 1o an ipstituticon whose deposits are insured by a federal sgency, instrumentality, or entity
(including [ uader, if Lender s such an instantinn) or inany Federat Home Loan Bank. Terder shall spply the Punds to
piy the Excrow lrems Lender may not chatre Hueeower Tor bulding and applying the Funds, sunually analyzing the
esero aeeount, or verifying the Bseraw Tems? vibeas | eader puys Borrower interest on the Funds sad gpphicable law
permits Lender o make sch o charge, However, Bagder may require Borrower to pay 1 oie time charge for en
independent real catate ko reporting service bsed by Lender in connection with this oan, vnless apphicable law provides
othersise, Unless an agreement s made or apphicable las) requires interest to te paid, L ender shall not be requieed
pay Borrower any interest or carnings o the Funds, Borpawer and Lender may agree in weitiog, however, thatinterest
shatl be paid on the Funds | ender stadl give to Horrawer, s charge, an anoual accounting of the Funds, showing
credits and debits to the Funds and the puepose for which cack debit to the Funds was made, The Funds are pledged as
additional secveity for all sumes secured by this Security Tnstrumens

11 the Funds held by endee exceed the amounts peemitied to be beld by apphicable Jaw, §ender shall account to
Borrower For the exeess Funds inaccordgace with the requirements ofapplicable faw, 1 the winount of the Funds Leld
by Lender at any time s notsoffivient o pay the Bserow Hems when due,Dender may <o notify Borrawer in writing,
and, 10 such case Borroser shall pay o Lender the amouat necessary to mike oo the deficiency  Boreower shall make
up the deficiency it oo more tian twelve monthly payments, at Lender’s sole diseretion,

Upan payment i full of ] sumes secured by this Security Instrument, Lender shalt prompily refund to Bosrower
any Yunds held by Uender f, ender paeageaph 21, Lender shall acyuire or sell tie Froperty, Fender, prior o the
requisition or sale of the Property, shall apply soy Fonds held by Lender ut the timea? atonisition ar ssle as a credit
against the same secured by this Security Tnstrument,

3. Application of Payments. Unless applicable Taw provides otherwise, all paymentreceived by Lender under
parsgraphs | and 7 shall be applied: firsy, to any prepayment churges due under the Note: second, to amounts payable
vuder paragraph 2 thivd, to mterest dees fourth, to principal due; and bast, taany [ate charges due under the Note.

4. Charges; Liens, Borrower shafl pay att taxves, assessments, charges, fines and impasitions atteibutable 1o the
Propecty which may attan priority over this Security Insteament, and Jessehold payments o ground rents, i any.
Borrower shall pay these abligations in the manner provided in paragesplt 2, or i not paid i that manner, Borrower
shall pay them on time directly o the person owed payment, Boreower shall promptly fuenish 1o ) ender all notices of
amuonnts to be paid under s parsgeaph 10 Barrower makes these payments divectly, Bocroser shall promptly fuenish
ta Lender reeeiptevidencing the pay ments.

Boerawer shall promptly discharge any fien which has priority over this Security fnstroment unless Borrower: (a)
agrees in writing to the pay ment of the abligation secured by the tien in g manner aceeptable to Lender; (h) contestsin
poend faith the lien by, ar defeadks against epforcemuent of the Tien in, fegal proceedings which in the Lender's upnion
operate ta prevent the enforcement of the lien; or (¢} secures from the holder of the Tici an agreement satisfactory 1o
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|ender sutarditating the lien to thes Security Tnsteument (0 Lender deteemines that gny part of the Property is subject
torn Liet which man attain prioeity over this Securtty Tustrument, Lender may give Boreoawer o notive idestifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

S, Hazard or Property Insursnce. Boerower shall keep the improvements now existing or herealter erected on
the Property insured against boss by five, hicards included within the term “extended coverage™ and any other hnzards,
including Roods or fooding, for which Lender eequires insueance. This insurance shall be maintaned in the amounts
and for the periods that Lender requires. The insurance carrivr providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shall nat be unressonably withlield, [f Borrower fails to maintsin coverage described
above, Lender muy, at Lender's option, obtain coverage to protect Lender's rights in the Property in secardance with
puragraph 7.

AN insurance policies and renewals shall be acceptable to Lender ind shall inclide a stundard mortgage clause,
Lender shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shalt prompily give to
lender all receipts of paid premiums and renewal natices, [n the event of loss, Borrower stall give prompt notice to the
instirance carriecand Lender. Lender may make proof of loss if nor made promptly by Borrower,

Unless Lededer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
af the Property dasaged, if the restoration or repair is ceonomically Teasible and Lender's security s not lessened. I the
restoration oe repait it not economically feasible ur Lender's security wauld be lessened, the insurance proceeds shall be
applied o the sums picoked by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f
Horrower abandons the Vroperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, et ender may collect the insurance proceeds, [ender may use the proceeds 1o repair or
restore the Property or to pay wims secueed by this Seearity lnstrument, whether of not then due. The 30 day period will
begin when the tiotice is given,

Unless Lender nnd Borrower wtliedvise agree inowriting, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payarents eeferred 10in paragraphs 1 and 2 or change the amount of the payments,
It under paragraph 21 the Propeety is bequired by Lender, Burrower’s right to any insurance policies and proceeds
resulting from damage to the Property price th the acquisition shait pass to Lender to the extent of the sums secured by
this Security Instrumentimmediately prior tolthe asquisition,

0. Occupancy, Preservation, Maintenanscand Protection of the Property: Borrower's Loun Application;
Leaseholds, Borrower shull occupy, establish, and u e Propesty as Borrower's principal residence within sixty duys
after the execution of this Sceurity Tnstrument andashall continie to oceupy the Property as Borrower™s principal
residence for at least one year after the date of oceupaney’_valess Lender otierwise agrees in weating, whicl consent shall
not be unrensunably withlield, or upless extenuating cireumétaiees exist which are beyond Borrower’s control. Borrower
shall not destray, damage or tmpair the Property, allow the Frogesty to deterioeste, or commit waste on the Property,
Roerower shall be in defaultif any forfeiture action or praceeding/ whether civil or ceiminal, is begun that in Lender's
goad faith judgment could eesult in Toefeiture of the Property 60 otheswise materially impair the lien created by this
Security tastrument or Lender's security interest. Borrower may cure sueh o default and eeinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed aith o ruting thar, in Lender’s good Taith
deteemination, precludes forfeiture of the Borrower's interest in the Propéety se other materind impuirment of the lien
created by this Security Instrument or Leader's seeurity interest, Borrower sheitaleo be in default il Borrower, during
the loan application process, gave materially false or inaccurate information ‘or statements to Lender {or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, bot not
limited to, representations concerning Borrower's occupaney of the Praperty as o peineipul residence. 1T this Security
Instrument is on a leaschold, Borrower shatl comply with al! the provisions of the lease. 11 Homeower acquires fee title to
the Property, the leasehold and the fee title shall not merege unless Lender ngrees to the mergesan writing

7. Protection of Lender’s Rights in the Property, If Borrower fints to perform the dovenants and agreements
contained in this Security Instroment, ar there s a legal proceeding that muy significantly affect lender’s rights in the
Property {such as o proceeding in bankruptey, probate, for condemmation or forfeiture or to enforce laws or
regulations), then Lender may do and pay Tor whatever is necessary 10 proteet the vatue of the Propesty and Lender's
rights in the Property, Lender's actions may inelude paying any sums secured by o lien which has priority over this
Security lostrument, appeacing in court, paying reasonsble attorneys’ fees and entering on the Property 1o make repairs.,
Although Lender may take action under s parageaph 7. 1 ender does not have to do so,

Any amounts disbursed by Lender under this paeagraph 7 shall become additions] debtof Borrower secured by this
Security Instrument. Unless Borrower and 1ender agree to other teems of payment, these amounts shall bear interest
feomm the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mortgage [nsurance. I Lender required mortgage insurance as a condition of making the Toan secured by thin
Security [nstroment, Borrower shall pay the premiums required ta maintain the mortgage insurance in effect I, Tor any
reasan, the mortgage insuranee coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay l}u-
I l‘ -
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premivme reguired W obtin coverage substantially equivalent o the mortgage insurance previously i effect at acost
suttantindly equivalent to the cost to Barrower of the mortgage isaranee peeviousty in offect, from an alterowie
mortgage nsurer approved by Fender, If substantially equivalent mortgage instrance coserage o not availible,
Boreower shall pay to [ender each month o sum equal to one twelfivof the yearly mortgage insurance premium being
paid by Boerower when the instieance coverage lapsed or ceased to be in elfect, Lender will aceept, ase and retnin these
payments as a loss eeserve i T of mortgage insurance, Loss reserse payments may no longer be required, at the
option of Lender, 3 mortgage insurance coverage (i the amount and for the period that Lender reguires) provided by
an terer approved by Lender sgain becomes available and is obtined. Borrower shall pay the premivmes required to
maintain moetgage msueanice ineffect, or o provide o Jess peserve, untl the requirement foe mortgage insurance ends
in acenrdance with any written agreement between Borrower and Lender or spplicable law,

9, Tnepection. Lender or it agent may make reasonable enteies upon and inspections of the Property. 1 ender shall
give Borrower notice ot the time of o prior o an inspection specifying reasonable cuuse for the inspection.

10. Condemnation. The proceeds of any award oe aim for damages, direcet or conseguential, in cotnection with
any condemnation or other tking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shatlbe paid to Lender.

In the evedio! a total taking of the Property, the proveeds shall be applivd to the sums secured by this Seearity
frstrument, whether or aot then due, with any excess paid to Boreower., In the event of s partial taking of the Property ae
which the fair markereptoe of the Property immediately before the taking is equal to or grenter than the amount of the
sume secured by tisdaeeaeity Tnstrument immedintely before the taking, unless Borcower and Fender otherwise ngree
in weiting, the sums secuied by this Secarity Insteament shall be reduced by the amount of the proceeds multiplicd by
the following fraction: () the 2oral amaunt of the sums secured immediately before the fiking, divided by (8) the fair
market value of the Property irvmediately before the kg, Any balance shall be puid to Borrower, Inthe event ol o
partial taking of the Property in which the Raie market value of the Property immedintely before the taking is less than
the amount of the sums secured immediately befoee the taking, unless Borrower and Lender otherwise agree mowriting
or unless applicable law otherwise profides, the proceeds shall be applied 1o e sums secured by this Security
[nstrument whether oe not the sumes are thies dae,

It the Property is alandoned by Borrower e 1, after notice by Lender 1o Borrower that the condemnor offers (o
make st award ar settle a claim Toe damages, Vodrower fails to respond to Lendee within 30 days after the date the
notice i given, Lender tiauthorized 1o collectand applathe proceeds, at its option, either to restoration or cepate of the
Property or to the sume secnred by this Secureity sty mendt, whether oe noat then due.

Uniless Lender and Borrower otherwise agree inoweinag any application of proceeds to principal shall not extend or
postoatie the due date of the monthly payments referred @oin paragraphs 1 and 2 or change the amount of such
pay menlty,

11, Borrower Not Relessed; Forbearanee By Lender Svava Waiver, Extension of the time Tor payment or
modification of amoretization of the sums secored by Hus Secontycistrument granted by Lender o any soecessor i
interest of Borrower shall not operate to release the labadity of the Griginal Borrower or Borrower's successors in
interent, Lender shall not be eequired to commence proveedings agminat sy successor i interest or eefuse to extend
time for pay ment or otherwise modify amortization of the sums secured By tais Security Insteument by reason of any
demand made by the original Boercower or Borrower™s successors o interestaAny forbearance by Lender i oseretsing
any right or remudy shall not be o waiver of or preclude the excreise of any right or remedy.

12 Successors and Assigns Bound, Joint and Severat Ligbility; Co-sigriess. The covenants and ngreements
of thiv Security Insteument shall bind and benefit the successors and assigns of Lendee aod Horrower, subjeat o the
provisions of paragraph 17, Borrower™s covenauts und agreements shall be joint and severst” Sav Borrower wha co signs
this Security [nstrument but does not execute the Note: (a) s o signing s Securaty [nstduzaent only to mortgage,
grant and convey that Borrowee's interest in the Property under the terms of this Security” Instrument; (b} is no
personally obligated to pay the sums secured by this Seeurity Instroment; and (¢) agrees that Dedder and any other
Borrower may agree to extend, modify, forbear or make any accommoadations with regard to the terms of this Secority
[ustrument or the Note without that Borrower's consent

13, Loan Charges, ! the loan secured by this Security Instrument is subject tooa faw which sets manimum  lou
charges, and that law s Rnally interpreted so that the interest ur other loan charges collected or o be callected in
connection with the loan exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the amount
nevessary 1o reduce the charge to the permitted limit and (B) any sums already collected from Borrcaer which
eaceeded permitted limits will be refunded o Borrower, Lender may chouse to make this refund by reducing the
principul owed under the Note or by making a dicect pasment to Borrower, 1o refund eeduces principal, the reduction
will be treated as a partial prepayment without any prepas ment charge onder the Note,

14, Notives. Any notice o Borrower provided for o this Security Insteument shall be given by delivering it or by
muiling it by fiest class mail unless applicable faw requires use of another methiod. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any totice to Lender shall be given by
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First Class mail to Lender's address stated berein or any other address Lender designntes by notice 1o Borrower. Any
notice peovided for i tas Secarity Tnsteament shall be deemed 1o bave been given to Burrower or Lender when given s
provided i this paragraph.

5. Governing Law; Severability, This Security Tnstrument shail be governed by federal law and the taw of the
jurisdiction in which the Property is lovated, [n the event that any provision or cluuse of this Security Instrument or the
Note conflicts with applicable Laew, sueh conflict shall not offect other provisions of this Security lustrument ar the Note
which can be gaven effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Nate are declared to be severable.

1o, Borrawer's Copy. Boreower shall be given one confarmed copy of the Note snd of this Secority Instrument.

7. Trunster of the Property or o Beneficial Interest in Borrower. If wll or any purt of the Property or any
interest i it s sold or teansferred (or iF o beneficial interest in Borrower is sold or transferred and Borrower is not a
natueal peeson) without Lender's prior weitten consent, Lender may, at its option, reguire immediate payment in full of
all sume seeured by tus Seeurity Insteument, However, this option shali not be exervised by Lender T exercise s
prodiekited by federal Ly as of the date of this Security Treitrument,

I Fender exercises this option, Lender shall give Burrower notice of aceeleratton. The notice shall provide a periesd
of not less tha 58days from the date the notice 1s delivered or mauiled within which Boreeower must pay ol) sums secured
by thes Security listrament. IF Borrower fails to pay these sums prior to the expiration of this period, Lender mauy invoke
any remedies permitiedhy this Security lnsteament without further notice or demand on Barrower,

18. Rorrower's 2eaniit to Reinstate, 1T Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this SecuriteGtrument discontinued at any tme prior to the carlier of: (0) 3 doys (o8 such other period
ts applicable law may spectl for retnstatement) before sale of the Property pursuant ta any power of sale contained in
this Sceority Instrument; or6) entey of 3 judgment enforcing this Seeurity Instrument. Those conditions are that
Borrawer: (a) pays Lender all sung which then would be due under this Secority Instrument und the Note @< if no
aceeteration had oveurred; () cures any dufanlt of any other coverants ar agreements; {©) pays all expenses incurred 1o
enforcimy this Security Testeameent, inchiding, bt not limited o, reasonable attorneys' fees; and (d) kes such action as
I ender may reasonably regaire to assure taothe Hen of this Secureity Insteument, Lendee's rights i the Property and
Horrowers obligation to pay the sume secured 0y This Seenrity [nstrament shall continge unchatiged. Upon reinsttement
by Burrower, this Security [nstrument and the ool gations secared horeby shall remain Tully effective ps i no geeeleration
had ecurced Flowever, this right to reinstate shall nobapply in the ciee of secelerstion under paeagraph 17.

19 Sale of Note; Change of Loan Servicer, Tae Note or o partial interest in the Note {together with this Security
Lrestrument) may be sold ohe oF maore times without pride sotice o Boerower, A sale may eesadtin a change in the entity
(knons s the 1 oan Servicer™ ) thint cotlects momhly payntest: due under the Note and this Secority Instrument, There
als miy be one oy mare changes of the Loan Servicer snrelited 2o a sale of the Note, B there s o change of the Loan
Servicer, Borrower will be given written notice of the change in fevaesdanee with paragraph 14 above sod applicable Jaw.
The netice will state the name and sddress of the qew Loan Seevicer and-she address to which puyments should be made.
Phe notice sl also contmn any oher information required by applicabie laws

20 Hazardous Substances. Borrower shall not cruse or peemit the presence, use, disposal, storage, or release of
amy Haeardons Substances on orin the Praperty. Borrower shall not do, nov siiaw anyone else to do, anything affecting
the Properety that i viotstion of any Eaviconmental Law. he preceding twosenivnees shall not apply to the presence,
te, ar stoeage on the Property of small guantities of Hazardoos Sobstances e are generally recognisaed to e
appropriate to normal residential vses and to maintenatce of the Property

Boreower shall pramptly give Lender weitten native of any investagation, claim, demsidslawsnit or other action by
any posernmental ororegudatory agency or privide party insobing the Property und sty FHazaedous Substanee or
Favironmental §as of which Borrower has actual kKnosledge, 1F Borrower Tearns, or s notficd vy any governmental or
regulators authority, that any removal ar other remediation of any Hazardous Substunce aifcoving the Property s
necessary, Borrower shall promptiy take afl necessaey remedial acticns in accordance with Enviropmental Law,

Vovsed 1 this parageaph 20, "Hazardons Substances” are those substances defined as osic or hazaedon s substsnees
By Fnvironmental [aw and the following substances: gasotine, kerosene, other flammable or toxie petroleam products,
tone pesticides and heebicides, volatile sobvents, materinls cottasning ashestos o farmaldeliyde, and radioactve
materiada A used incthis paragraph 20, "Enviconmental Law® s Federal Taws and Baws of the jurisdiction where the
Propecty o lociated that relate to beatth, salety or enviconmental protection.

NON UNFORMCOVENANTS, Borrower and [eader Turther cos enant and agree as fullows:

21 \eeeleration; Remedies. Lender shafl give notice (0 Borrower priae (o geeeleration Tollowing
Barrower's breach of any cosenant are agreement in this Security Instrument (but not prior to aceeleration
tirder paragraph 17 unlesy spplicable law provides otherwise), The notice shall specify: {8) the default; (b) the
action required to cure the default; (¢} o dote, not less than 30 duys from the dete the notice is given to
Harrower, by which the default must be curcd; and (4} that failure ta cure the default on or belore the date
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specified in the notice may reselt in secelerstion of the sums secured by this Security Instrument,
foreclosure by judicinl proceeding und sale of the Property. The natice shall further inform Borrower ol the
right tu reinstate sfter aceeleration and the cight to asserd in the foreciosure proceeding the non-existence of
o default or sy othere defense of Borrower to acceleration and foreclosure. i the default is not cured on or
before the dote specificd in the notice, Lender, ut its option, may require immediate payment in Tull of sl)
sums secured by this Security Instrument without further demand and may Toreclose this Sccurity
tnstrument by judivial proveeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies peovided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secueed by this Secority Instroment, Lender shall eelease this Security
[nstrument to Borrower, Yiurmwur shall puy any recordstion costs, Lender may charge Borrower o fee for relensing this
Secarity Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is
permitted under applicable law,

53. Waiver of Homestead, Ifnrruwcr waives all right of homestead exemptian in the Property,

4 Riders 1o this Security fnstrument. [fone or more riders are execited i\)' Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into ond shall
amend and suppieraent the covenonts and agreements of this Security fustroment as if the rider{s) were s part of this
Security Insteument 1Check applicable box(es) !

X | Adjustable daeeeRider [ , Condomimum Rider [ )14 Family Rider

| Uiraduated Peyement Rider |~ TPlanned Unit Development Rider | ] Biweekly Payment Rider
L Balloon Rider [ 1Rate Improvement Rider [ ]Seeond Home Rider

P VA Rider [ '}()thcr(s) [specily )

BY SIGNING BELOW, Boredwer seeepts and agrees to the terms and covenants comtained in this Secunity
Istrament and trany riders) executed by Borrower and recorded wath it ' "

4

Witnesses: ey ‘ (
“"; " WSSl b ({(/ ] {Seal)
[)lmu]f [ASALLE CROSHY o “lorrower

o N K /) 4
< @ A L s
VAL A G Y (,’ -Buorpowar
{Seal) {Seal)
Boprowar -Harrowur

STATE OF LLLINOIS, _ J (Jc’dk(".t::'.ty TR

1L e U-‘d &> N .8 Notary Public iy and=or said county and stnte do hereby

vertify that Dunisge ZA- SA//c‘ Cr“o.', é'd c:«.-.cJ PﬁuL ;(,} 0!“0\3 65

. personatly known teome to be thieame person{s) whose
name(s) subseribed to the foeegoing instrument, appeared before mee this day in person, snd acknowledged that VL{;_,Z
signed and delivered the ‘minline:lrmnc.-n!m;\.H_(J‘f free and soluntsry act, Tor the uses and purposés

therern set fortds .
- L . +{ 3’ . e
Giiven under my hand and official seal, tis 3 \f = dayuf R e AL .

MMy Commision Eapires:

\
"QFFICIAL BEAL” uiary Public

MICHAEL J MADDIEX
Notary Public, Siate of llinois

Ny Commission Expiras 101372001

@D, - BHIL) unew g Form 3014 9790
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LOAN # COGAHBH0O 1

ADIUSTABLE RATE RIDER

(Treasury Average Index - Rate Capsy)

LIS ADIUSTABLE RATE RIDER is made this 24TH day of - JUNL

1994 Catd s weaeporated into and shall be deemed w amend wnd supplement the \Imu,u.v
Deed @ Feust or Secueity Deed (the "Secirity Instenment™) af the same date given by the
andersigned Zahe “Borrower™) to secure Borrower™s Adjustable Rate Note {(the "Note") o BANK
OF AMERIUA FEDERAL SAVINGS BANK

(the “Leeder”™) of the same date and covering the Property
deseribed in the Sedurey [nstrament and located at 1534 FOREST AVENUE . WILMETTE, IL
60091

(P raperty Address]

FHE NOTE CONTARS PROVISIONS ALLOWING FOR CHANGES IN
CHE INTERES T RATE ANE THE MONTHLY PAYMUENT. THE NOTE
LINIES THE ANMOUNT 4710 BORROWER'S INTEREST RATE €CAN
CHANGE AT ANY ONE TINIE AND THE MANIMUM RATE THE
BORROWER MUST PAY.

ADDIFIONAL COVENANTS. In addition 2inthe covenants and agreements mide in the
Security lnsteument, Boeeowee and Lender fupther codemant and agree as Tollow s

AINTERESTRATE AND MONTHLY PAYMENT CLANGES
Uhe Note provides for an isitial interest rate of 5 375 %. The Note provides
far changes in the interest eate and the monthly payvenents, as falloss:

$INTERESTRATE AND MONTHLY PAYMENT CHANGES

(\\) Change Dates

Fhe tnterest rate Twd? pay may change on the first day of - JULY W 194949 . und
ot that day erery 12TH month thereafter. Bach date on which my dn2érest rate conld
change s ealled s "Change Pate”

MULTISTATE AINUSTABLE RAVE RIDER - 611 TREASURY AVERAGE - Sypple Vamudy - 6197
Pagu L of 4
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MATH (07 1050 AN SEdE s

13 398 24 (SN




UNOFFICIAL COPY

(B) The Indes

Begianing with the fiest Chiaoge Date, my ad jestable interest rate will be based onoan hndes, The
"Inden" s the twelve montheaverage of monthly yvields on actively traded United States | reasury
Securitics, adjusted to a constant matureity of one year,

My indey i enleoluted by adding together the vields of one year Vreasuey Constant Matunties
{ns putlished i Federnl Reserve Statistienl Release G 13}, for the preceding twelve monthes
available msof the date 18 days beforee cach Change Drate, and dividing the resstt by twelve. Hie
remiit of s dateulntion i called the "Curerent ndey.” THE MOST RECEMT INDEX I IGURE
AVATLABLE -OrTHE DATE THIS NOTE WAS PREPARED 18 5 460 %

It the Indeviznodongee avatlable, the Note Holder will choosie a new {ndes whieh i based apon
comparable information. The Note Helder will give me notice of this chaive.

(€) Calculution of Chiapes

Before each Change Date 2te Note Holdey will calealte my new interest rate by adding
TWO AND THREE-QUARTERS pereentage point(s) { 2 750 %)
to the Current Indey. The SNote Faldes wall then round the pesudt of thiis additions tee the nest bighest
ane etghth of vne pereentage point (U294 Subject to the limits stated in Section 401 helow, this
rautided amount will be my new nsteeest rate unti] the nest Change Date,

Lhe Note Tlolder will then deteemint thie amount of the smonthly payment that would be
sufficient o repay the unpaid principal that Taimoe spected o owe nt the Change Date i full on the
Maturity Date at my nes nterest eate in substantally equal payments, Phe resoft of this cafealution
wifl be the pew amount of my monthly payment,

(1) Limits on tnterest Rute Changes

Phe inteeest vate Toam requiced toopay at the First Charge Date will not be greater tha

737% oor less than 33 "o herealter, my interent rute will
never be incrensed or decrvisied oo any single Change Date by moee thane - TWO

pereents ge paint{s)’ 2 000 %)

from the eate of interest [have been payving for the preceding TWELVES Y mantha, My interest

rate will never be grester than 10 874 LI

&-n,\umr wm? fage 2 0F 4

WATR OB727298 1g s AR ettty

»

PacSt

.
-

2.

15




UNOFFICIAL COPY

(1) Effective Date of Changes

My new interest rate will become effective on cach Change Date, Twill pay the amount of my
new manthly payment beginning on the first monthly payment date after the Change Date until the
amaunt of my monthly payment changes again.

(Y Notice of Changes

The Note Holder wil! defiver or mail to me a notice of any changes in my interest rate and the
amount ¢Fipx monthly payment hefore the effective date of any change. The notice will include
informatica reasired by law to be given meand also the title and telephone number of u person who
with wtiswer anyvaestion [ may have regacding the notice.

B TRANSFER O THE PROPERTY OR A BENEFICIAL INTERES T IN BORROWER

Uniform Covenant 17 of theSecurity Instrument s amended 1o read ns follows:

Transfer of the Property or o Beueliciul Interest in Borrower, H all or any part
of the Praperty or any interest in i1 is sold or transferred (or i o benelicial interest i
Hoerower is sold o transferred ands Boreower 15 not o natural person} without Lender's
prioe written consent, Lender may @it oplion, requite immedinte payment in full of bl
sums secured by this Security Tustraeenty However, this option shall net be exercised by
ender iF exercise s prohibited by federaldaw as of the date of this Secority Instrument.
Fender alse shall not eseecise this opties 55 (a) Borrower causes 1o be submitted to
| ender information reguired by Lender to evaivate the intended teansferee us if a new loan
were being made to the transferee; and (b} Tewdar reasonably determines that Lender'™s
weurity will not be impaired by the loan assumptisaand that the eisk of 4 breach ol any
covenant or ageeement in this Security Insteument is acdeptable to Lender,

Lo the estent permitted by applicable taw, Lendermnss charge o reasonable Tee as o
condition to Lender's consent 1o the loan assumption. Ceader. may also require the
transleree to sign o assomption ageeement thatis aveeptable (o ender and that obligates
the transferee to keep all the promises and agreements made §n dhe Note and in this
Security Instrument, Boerower will continue o be obligated under the Note and this
Security Instrument unless Lender releises Boerower i weiting,

If T ender exercises the option to cequire immediate payment in fully Peder shall
give Borrower notice of aceeleration, The notice shall provide o perind of noviess tan 30
Juva from the date the natice is delivered or mailed within which Borrower masceay all
i secnred by this Security Instrument, I Borrower Fals o pay these sums priog to the
evpiration of this period, Lender may invoke any remedies permitted by this Secuority
[nstrument without further notice ar demand on Boerower,

LB pe-C s
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in
this Adjustable Rate Rider.

i
A l\.l ll-. : f' :“ ’ . iﬂ ’ . (Sl‘lli)

O R BT Burrower

w'fcm\ 78 &w. - | se)

PALLA L -Horrower

fSenl} T

T
Borrawer ¥/

(Seal) B
'

-Horrower

{Seal)

Borrower

(Seul)

Horrower

{Seal)

Burrower

(Seal)

~Horrower

&-l}:\ﬂlll-‘ (9707) Pape 4 of 4 T TR T A R R NE IR




