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MORTGAGE

THIS MORTGAGE t*Secunty listeament* s givenon JUNE 17, 1998 - The mortgagor s
PAUL 'TULLY
AND ERTKA TULLY, HUSBAND IND' WIFE

" Horroser™ 5 Ths Secunty Tnsirment s gisen to
WINDSOR MORTGAGE INC. IT'S SUCCESSORS AND/OR ASSIGNS

which s orgumacd und existing undes the laws of - THE STA S OF ILLINOIS » A whose
wddress 18 3201 OLD GLENVIEW ROAD
WILMETTE, ILLINOIS 60091 Chemler”y Borrower owes Lender the principal sum of

TWO HUNDRED EIGHTY FOUR THOUSAND EIGHT HUNGCKRED AND 00/100

Desllnes (1.8, $ 284 ,800.00 ),
This debt v evidenced by Borrower's note dited the smne dute s thes secezaty strument (“Note*), which provides tor
monthly payments, with the tull debt, F not pmd cachier, due and payahle on JULY. 1, 1999
This Security Instrument secures o Lendet: a the repayisent of the debt evidenved by s Mote, with ainterest, and all nm\wh
eitensions and modificutions of the Notei (b) the payowrent of wl! other sums, with interést, sdvanced under punigraph 7 o
protect the secuety of this Securnty Tnstrantent; and 1) the performance of Borrower's coversats und agreements under this
Secunty [nstrument and the Note, For this purpose, Horrower does hereby mortgage, grant anc corvey to Lender the lollowing
deseribed property located in- COOK County, Hlinms:
LOT 40 IN BLOCK 2 OF HOLSTEIN, A SUBDIVISION OF THE WEST 1/Z\OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

12 2502,

)
14-31-100-028 lent 2o
Parcel 10 #: el G
which hus the mldress of 2326 WEST MEDILL AVENUE _ WILMETIE Btreet, Clty ,
“hnﬂh 6 0 6 47 tlp Code (" Pn-,iwﬂ)- Addrpm,“ )

ILLINOIS- Smgl« purnllv FNMA/FHLMC UNIFORM

iuts al ~ ~ INSTRUMENT Farm 3014  9/90
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this Secunity tnstrunient, Lender nay give Borrower a notiee sdentitying the lien. Borrower shull sutisfy the hen or tuke one or
motts of the actions set torth abuve within 1O duys of the giving of notice,

& Huznrd or Property Insurnnce. Borrower shall keep the improvements now existing or hereatter erected on the
Property ansured aguinst Toss by fire, hnazards icluded within the teem “extended coverage® and any other hazards, including
thoods or Hoadig, for which Lender requires insuranee. This insuranee shall be mwintained in the amounts and Tor the periods
that Lemder requires, The snsuranee carrier provading the insurgnce shall be chosen by Borrower subject (o Lender’s approval
which shall oot be unremsonably wibheld. 1Y Borrower fails to mamtain covernge deseribed above, Lender muy, st Lender's
aption, ohtn covernge to protect Lender's aghts in the Property in accondunce with paesgraph 7.

All msurunce peticies and renewals shall be acceptable (o Lender and shall include o standard mortgage chuse. Lender
shall huve the oght to hold the polivies and renewals. 11 Lender requares, Borrower shalt promptly give o Lender all receipts of
pad premnnns und renewal potices. In the event of loss, Borrower shull give prompl notice o the insuranee cureier and Lender.
Lender muy muke proot of foss of not made promptly by Borrower.

Untess Lendee and Botrower atherwise agrse o weiting, insurance proveeds shall be applied to restortion or repiar of the
Property dunnged, (F the restorstion or repaic a8 ccononpeally feasthle and Lender's secunty is not lessened. [f the restorstion or
repiie is aob econopinally teasible or Lender's secunty would be Jessened, the insurance proceeds shudl be applied to the sums
secured by this Secaraty, fnsteument, whetber or not then due, with any exeess pid to Borrower, TF Borrower abundons the
Property. or does nolarawer within 10 days a nolive from Lender that the insueance carrier has offered to settle o clutm, then
Lemder may collect the ipwnnee proceeds. Lender may use the proceeds to repuir or restore the Property or o pry sutis
sectired By this Secnrity [nstrzerent whetliee or not then due, The W-duy penod wall began when the notiee is givens.

Uinfuss Lender and Borrovaerotherwise agree in writing, any applcation of procesds to principal shall not extend or
postponie the due date of the ol pavments referred (o n parsgraphs |and 2 or change the amount of the pavawents. 11
under parugraph 21 the Property 18 gequeacd by Lender, Boreower's rght 1o any insusiee potvies amd proceeds resulung from
dumiage to the Property prior to the equisiomn shall puss to Lender to the extent of the sums secured by this Secunty Instrument
wtwedintely prioe b the gogueation,

6. Occupaney, Preservition, Maintenunee et Protection of the Prapeety; Boreawer's Loun Appliciation; Leascholds,
Borrower shall occupy, estublish, and use the Propsss-as Borrower's princtpal residence within sixty days sfter the execution of
this Secunty Tnstruement wid shatl contmue W occapyatie Property av Borrower's peencipal residence for at least one yenr after
the date of occupuney, unless Lender otherwise agrees w0 writeng, which consent shall not be upreasonubly withheld, or upless
extentmting circumstanees exist which are beyond Borroater's" control, Borrower shull not destroy, dwmge or impar the
Froperty, atlow the Property to deteriarate, or commut waste Onihe Property. Borrower shatl be n defsalt if any forleiture
action or proveeding, whether covil or crimnal, is begun that i Lender's good Beith judgment could result in torfetuee of the
Property or otherwise mtersally impanr the Lien created by this Securiy Snstrument or Lender's sevurity interest, Borrower puny
vire such a defunlt und remstate, us provaded in peeagraph 18, by cansing e action or proceeshing to be dismissed with a ruling
that, in Lender's good fuith determination, preciudes forteiture of the sorroves’s interes an the Property or other material
impairnient of the bien created by this Security tstriment or Lender's secunty inferest. Borrower shall also be in default ot
Borrower, dunng the loan apphvation process, gave tterally lnbse or inwceurstearOunation or stilements o Leader tor fuled
to provide Lender with any materind mfocmation) in connechon with the lown evidenced i the Note, anctuding, but not limited
to, cepresentwtions concermng Borrower's oceupaney of the Property as w prancipal vesideive! I ihis Secursty Insteument 15 ona
lewschold, Horroser shall comply with all the provisions of the lense. 11 Botrower aeguates fee btle to the Property, the
leusehold and the fee tithe shalt not merge unfess Lendet agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower tals to perform the vovenantapd agrevmenls cobtined i
this Secunity Instrument, or theee s legul procesding thnt oy significurtly attect Lender's phts za 2he Property (such us 8
proveeding 1t bankeuptey, probute, for condvmnation or forfeiture or o entorce laws ve regulstions), ten Lender mny do and
puy for whatever 18 ecessary o protect the value of the Propeay and Lender's rights in the Property. Leitder’s actions iy
iehide payatge uny siins secured by o lien which has priority over this Security [nstromeat, appedany i court, paying
reasonuhle attorney s’ dees and eindering on the Property 1o muke eepurs. Although Lender may take setion ander this paragraph
T, Laider dovs ot hiave to do so.

Ay amounts disbursed by Lender under thes paragraph ™ shall become mhditional debt oF Botrower seeueed by thix
Secunty Instrument. Unless Borrower and Lender sgeee to other terms of payment, these niounts shall bear interest from the
date of disbursement al the Note e and shull be pryable, with iterest, upon notee from Lender 1o Borrower neguesting
Py e,

R, Murtguge barnnce, 1 Lender required mortgage msivance us o condiion of muking the foan secured by this Secunty
Insbument, Borrower shadl gy the premiims reguaired to maintain the watpape mswenee meffect, IF, Tor any renson, the
martgige msurance vovernge required by Lender lapses or ceases 1o be i eltect, Borrower shull pay the premanms requared 1o

o fE
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Lender's address stated heremn or any other address Lender designates by notive to Borrower. Any aotice provaded Jor i ths
Secitraty Tnstrument shill be deermed to have been given to Borrower or Lender when given as provided 1 tis parsgraph.

1%, Governing Law; Severahility, This Secunty Instrument shall be governed by teders] Jaw oand the faw of the
nrisdiction i whieh the Property s located. In the event thut any provision or cliuse of tis Secunty Indtruttient or the Note
conflicts with apphicable law, such conllict shall not affect other provisions of this Security Insirument of the Note which can be
given vttect witheut the contlicting provision, To this end the provistens of this Security Tosteument and the Note are declared
10 be severnhle.

16. Borrower's Copy. Borrower shall be grven one conformed copy of the Note und of this Secunty Instrament.

U1 Transfer of the Property or « Beneficial Interest in Borrower, 1F all or any puet of the Property or any interest in it
18 solth or transterred (or if « beneticud interest in Borrower 15 sold or teanstferred and Borrower is aot a natursl person) without
Lender’s prior wettten conseat, Lender nmy, at sls ophion, require immediate payment in tull of all sums secured by this
Secunty fnsteument. However, thay option shafl not be exercised by Lender if exercrse s prohubited by federal fnw s of the dite
ol this Secttridy Instrument.

I Lender exercises this aption, Lender shall give Borrower aotice of acvelermtion. The notiee shait proside & period of ot
less than 30 Juye Irom the ddute the notice i delivered or mailed within which Borrower must pay abl sums secured by this
Security Instrument it Horrower fuils to pay these sums prior 10 the expraation of this period, Lender may invoke any remedies
pernated by this Secanty Instrument wathout further notice or demand on Borrower,

I18. Borruwer's inot to Reinstate, 11 Borrower meets certuin conditions, Borrower shall huve the night to have
entorcement of this Securiy apstrument discontinded at any e prior to the cerlier of) (@) § days (or sich other period as
applicable law may speaity wor/minstatement) before side of the Property pursusnt to any power of sale contsined in this
Security instrument;, or (b) entre G050 judement enforcing this Security Insteament. Those copdilions are thal Borrower: (o) pays
Lender ull sums which then wonld ki due-under this Securidy Instrament and the Note as il no aeeeleration hud oceurreds (h)
cures any defnull of any other covenants o agreviments; (o} pays all expenses apcirred inentorcing this Security [nstrument,
including, but not limated 1o, reasonuble wtiorneys” fees; and () tkes such schion as Lender may reasonubly reguire to assure
that the hen of this Secunity Instrument, Lemkees nghts i the Property and Borrower's obligation to pay the sums secured by
this Secunty [nstrument shall continue unchanged. Upon ranstatement by Borrower, this Security  Instrument amd the
ohlivgtions secured hereby shall remain fully effectyvas if no acceleration had ocourred. However, this right to reinstate shall
not apply in the vuse of weceleration under puragraph 17,

19. Sale of Nate; Change of Loun Servicer, The Nete or o partigl interest in the Note (logether with this Seeurity
(nstrutment) may be sold one or more times without prior noties ts Borrower, A sule may resultin s change in the entity (Known
as the "Losn Servicer™) that colleets monathly payments due uneer e Note and this Secority [nstriment. There ulso miy be one
ur tmere changes of the Loan Servicer unrelated tow sile of the Noted 1ihere s u change of the Loan Seeviver, Borrower wall be
piven writlen notice of the chiange i wecordunce with purugraph 14 abotand applicable fuw. The motive will stide the name and
mddress of the new Loan Servicer and the address to which payments shorid e made. The notice will also coptmn any other
wformation reguired by appheable law.

20, Huemrdous Substuiees, Borrower shall not cuuse or permit the prefenve, ase, disposal, storuge, or release of uny
Hazirdous Substances on or in the Froperty, Borrower shuli not do, nor aliow ovone elve o do, anything atfecting the
Bropeety that s an violution of wny Environmental Law, The preceding teo sentences shizll nol apply to the presence, use, or
stownge on the Property of small quantities of Hazardous Substances that are generally socopsied o be appropriste 1o normal
residentinl uses and to mmntenunce of the Property.

Borrower shull promptly give Lender written notice of gay investigahon, clsim, denmnd wszsit or ather aetion hy uny
governmentud or regulatory agenvy of privite puety wvelving the Property snd any Hazeedous Sutegace or Bnvironmental Law
af which Borrower hus wctual knowledge. IF Borrower learns, or ss potified by any governmental o ségulatory suthonty, that
wny removal or other renwdintion o wny Hrznrdous Substance gftecting the Property is necessary, Borrower shull promptiy take
all necessary remwedin actions in sccardanece with Environmental Law,

As wsed m thes paragraph 20, "Hazardons Substances” are those substances defined as toxie or hazirdous substunces by
Epvirommental Liow and e Following substances: gusohne, kerosene, other fiimmghle o toxie petroleum products, fogic
pesticides ad herbicides, volstile solvents, mntenals contmning ashestos or formuldehyde, snd tsdiowctive matermals, As sed in
thes paragraph 20, "Environmental Low™ mweans federal liws ind laws of the jurisdiciion where the Property is localed that
refate 1o heath, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Aceelerntion; Remedies, Lender shidl give notice to Borrower prior to seceleration following Borrower's breach
of wny covenunt ur agreement in this Seeurity Insteument thut vat prior to accelerntion under paragmiph 17 unless
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