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) BANKSONE
MORTGAGE

THIS MORTGAGE IS MADE THIS JUNE 23, 1998, hetwaen CHARLES R DAHL and MARY C DAHL, HUSBAND
AND WIFE, whose address is 8351 S KOMENSKY AVLE,CAICAGO, I 60652 (referred to below as "Grantor”);
and Bank One., NA, whose address is Banc One Brokerea durve Equity, 841 Greencrest Drive, Westerville, OH

43081 {referred to below as "Lendet").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges. warrants, and conveys to Lender all of

Grantor’s right, title, and interest in and to the following describea rea! property, together with all existing er

subsequently erected or affixed buildings, all tenant security deposits, utiiity deposits and all proceeds {including

without limitation premium refunds) of each policy of insurance relating to any of the Improvements, the
hPersanal Property or the Real Property; all rents, issues, profits, revenues, rovalties or other benefits of the

Improvements, the Personal Property or the Real Proporty; all easements, rights. oif way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and
all other rights, royalties, and profits relating to the real property, including without-irit#tion all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of Hllinois {the "Real “ruperty”):

PLEASE SEE ATTACHED

The Real Praperty ar its address is commonly known as 8351 S KOMENSKY AVE, CHICAGO, IL 60652, The
Real Property tax identification number is 19 34 407 040 VOL 408.

By

<

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

™ interest in the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June
23, 1998, between Lender and Grantor with a maximum credit limit of $37,000.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mortgage is May 25, 2013. The
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rnterest rete under the Credit Agreement is a variable interest rate based upon-an index. The indeX currently .

is 8: 500% per annum. The intsrest rate to be spplied to the outstanding account beience shall be at a rate.
2,350 percentage points above the index, subject however to the following. meximum rate; Under ne.
. c!rcumstances shall the interest rate be more than the fesser of 19.800% per annum or the maximum rate’

aliowed by applicable faw.
,Existrng lndebtedness. The words "Existing ndebtedness” mean the indebtedness described be!ow in the
Existrng lndebtedness section of this Mertgage.

: Grentor The word ""Grantor” means CHARLES R DAHL and MARY C DAHL The Grantor is the mortgagor'
under this Mortgage.

' Gparantor “The word “Guarentor means and includes withaut hmrtatlon, each and ail OFQ guarantors, B
sur‘eties an4 accommodation parties in connection with the Indebtedness.

o flndebtedness The word "indebtedness” means ail. principal and interest payable un r the Credlt
o Agreement and_nny amounts expended or advanced by Lender to discharge. oblrgetrorzs ovarantor or:_"
expenses lncurreo by I'ender to enforce obligations of Grantor under this: Mortgage, together’ﬁg\lthrmmrest on .
‘such. amounts as provided in this Mortgage. Specifi oaily, without ltmrtetion, this Mortgage secure.m o
revolving Ime ol & qu;arv.:“hewse ure not only the amount which Lender has presently advanced'to gb»Grentorf] ‘
under. the Credit Aq&e&f&.ﬂq’;ﬁut o any future amounts which Lender may. advance to Grantor ender the .
_ Credrt Agreement ‘within tweaty «0) years from the date of this Mortgage to the same extent as if such‘
future advance were made 8s of the date of the execution of this Mortgage The revolwng iine of credit;{ '

ob!igates Lender to make advances *n f‘rontor so long as Grantor complies wrth aH the terms of. the Credlti S

‘ Agreement and Related Documents ueladvances may be made, repaid, and remade from trme to tlme,, ‘

subject to' the limitation that the totel oure: e"drng balance owmg at any one time, not mcludlng ﬁnence;,__ o

charges on such balance at 8 fixed or vanabls iate or sum as provrded in the Credit Agreement any. -

temporery overages, other charges, and any amoupsz expended or advanced bs provrded in thrs paragreph, . S

* shall not exceed the Credrt Limit as provided in the Credit Agreement it is the .ntentlon of Grantor end"

- Lender that this. Mortgege secures the balance outstantiny under the Credit Agreement from: fime to time

from z8ro up ta the Credit Limit a3 provided above and any ntarmediate betence

: Mortgage The ‘word “Mortgage” means this Mortgage between Grantor and.Lender, and, includes wrthout;;'_' : x
fimitation all assignments and security interest provisions relating to the Personal Proprsty and Hents Atno-’ .

time: shall the principal amount of Indebtedness secured. by the Mcrtiege, not including sums advanced to-
. protact the seounty of the Mortgage. exceed $37,000.00.

Pereonat Property The! wards “Personal Properiy" mean all equlpment, f!tures, and other artrcies of

pereonai property now or hergafter owned by Grantor, and now or herezber attached or affixed to, or
- located on; the Ftea! Property; together with all accessions, parts, and. additions (o, il replacements of.and

all eubstrtutrons for, any of such property; and together with all proceeds {incluging "'rthout lrmrtetlon all"
_ rnsurence proceeds and refunds of premiums) from any sale or other dispositicn of the'P: anerty

Property. The word’ “Property" means collectively the Real Property and the Personal Propr.w

Real Property The words “Real Property" mean the property, interests and rights descrlbed above m the'
"Grant of Mortgege section.

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE EENTS
AND FERSONAL ‘PROPERTY, IS GIVEN TO SECURE [1) PAYMENT OF THE INDEBTEDNESS AND {2hr o -
PERFDRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE ISi" I
lNTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER.ALL  SUBSEQUENT. LIENS AND)--"
- ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED', -

~ ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED' HERERY. THIS
MORTGAGE IS GNEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE.. Except as otherwise provided in this Mortgage. Grentor shall pey to Lender el!i;;_;-, o

- amounts secured by this Mortgege as they become due, and shall strrctlv perform alt .of Grantor's obhgatlons-
under.this Mortgage ‘ o
POSSESSlON 'AND MAINTENANCE OF THE PROPERTY. Grantor agrees thet Grantor’s possessmn and use of

’ o LCOCO0aE
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Waiver of Homestead Exem'ptlon Grantor hereby releases and waives all rights and benefits’ of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CHARLES 'R'DAHL
X Lﬂ @ & dﬂ

MARY t b‘"

INDIVIDUAL ACKNOWLEDGMENT
STATE OF TLLINOIS N )
) 58

COUNTY OF COOK N )

On this day before me, the undersigned Notary Pukiic, personally appeared CHARLES R DAHL and MARY C
DAHL, to me known to be the individuals described \n_and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act an¢ deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this Z3RD _ day oi | JUNE .19 9§,

sy VALLowen. W@M Residingat 5705 W 95TH ST, 0AK LAUN

[
0"00000000000009@* (A4 3 ST

Notary Public in and for the State of TLLINOTS E "OFFICIAL SEAL" M
s VICTORIA Mr‘f‘ﬂ'*r: '
My commission expires & MOV PLBLIG, STAGE - 08 ;
& My Commission Expires !¢, 12, 2000 »

00000 ¢ 0001&0000040460&0000&0

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a [c) 1988 CF| ProServices, Inc. All rights raserved.
(IL-G03 E3.24 47116722.LN L5.0VL]
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UNQEFIGIAL COBY

LOT 21 (EXCEPT THE SOUTH 80 FEET THEREOF) IN BLOCK 43 IN
FREDERICK H. BARTLETT'S CITY OF CHICAGO SUBDIVISION OF LOTS
2 AND 3 IN ASSESSOR'S SUBDIVISION OF SECTION 34, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
{EXCEPT THAT PART OF THE EAST 129 FEET OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SAID SECTION 34 AS LIES IN SAID LOT 3
AND EXCEPT RAILROAD), IN COOK COUNTY, ILLINCIS.

8351 S KOMENSKI
CHICAGO, IL 60652

19-34-407-040-~0000
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