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Loan Number: 6003764

MORTGAGE

THIS MORTGAGE ‘5 _mipde this 25th day of June 1998 , betiveen the
Mortgagor, _TROY BANKS AND DOH'G RANKS, HISWIFEINJOINTTENANGY,  (lerein "Borrower"),

and the Morgagee, EquiCred:, {lorporation of 1llinois a corporation organized

and existing under the laws of Nlinsis whose address is 7808 W, COLLEGE DR, - 3NE PALOS HEIGHTS, [LLINGIS 60463-

(herein "Lender™).

Whiereas, Borrower is indebled to Lender in the principal sum of US. § 59.608.00 , which
indebtedness is evidenced by Borrower's note dated | Jone 25, 199§ and extensions and renewals thereof
(hercin *Note"), providing for monthly instailments of arircipal and interest, with the balance of indebtedness, if not sooner paid,

due and payable on Inly 1, 2008

To Secure to Lender the repayment of the indebtedness evidzozed by the Note, wilh intercst thereon; the payment of all other
sums, with interest thercon, advanced in accordance herewith to pretest the security of this Mortgage; and the performance of the
covenanis and agreements of Berrower herein contained, Borrower docsiieichy mortgage, grant and convey to Lender, the following
described property located in the County of ___ CQOK 2, Siate of Winois;

LOT 27 IN BLOCK 10 IN JOHNSTON AND CLEMENT'S SUBDIVISION Or THE WEST 1/2 OF
OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14. EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 20-22-414-034, VOLUME NO. 259

COMMONLY KNOWN AS: 6952 VERNON, CHICAGQ, ILLINOIS 60637,

which has the address of 6952 YERNON CHICAGO. TL 60637
[Street, City, State, Zip Code) (herein "Property Address");

Together with all the improvemenis now or hercafier erecied on the property, and all casements, rights, appuricnances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing,
1ogether with said property (or the leaschold estate if this Mongagc is on a leaschold) are hercinafier referred to as the "Propcny v

Borrower covenants thai Borrower is lawfully scized of the cstate Hereby conveyed and Tas, the right to mongage, grant and
convey the Property, and that the Property s dnencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend gencrally the titie to the Properiy against afl claims and demands, subject 1o encumbrances of record.
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UNIFORM COVENANTS Borrower and Lendcr covenant and agree as follows: -
"L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay- when, due lhc‘-u_' i
, prmmpai of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due undcr the.Note. e
" 2 Funds for Taxes and Insiinct, Subject to applicable law or a written waiver by Lender, Borrower shall pay. “hltnder
.on the day momhly plyments of pnncxpal and inferest are payable under the Note, untﬂ ‘the Note'is paid in full,'a sumr@m@m -
' ‘"Funds") cqual to one-twelfth of the yearly taxes and assessments (including. condosninjium and’ planned unit. de%lggmc’n@t‘g.‘ g ;_)_
assessments, if any). which may attain Ppriority over this Mortgage and ground rents on the P:opcrty, if any, plus onc-melﬁh of m}gﬁw‘*‘ T
- premium mstallmcnts for: hazard insurance, plus one-twelfih of yearly premium mstmlments for morigage znsurance, if any.‘ allds
- reasonably ¢ esnmatcd mlually and from.time to time by Lender on the basis of assessments zuld bills and reasonable csnmatcs lhem NS
~ Borrower shall not be oblxgatcd to make such payments of Funds to Lender to the extent that Borrower makes such paymcnts to ﬂn.-‘,‘ g
‘ hoidcr ofa prmr mortgagc of deed of trist if such holder is an institutional lender. _
- If Borrower. pays Funds to Lcnder. the Funds shail be held in an institution the-deposits or accounts of wh:cham msurcd oF ., -
guamntced by.a chr.al or stale agency. (mcludmg Lcnder if Lcnder is such.an institution). Lender shall apply the Funds topaysaid . -
taxes, assessmcms insuraice preminms and ground rents. - Lender may not charge for so ho!dmg and-applytng the Funds, analyzmg;vfi{, i
erid- acconnt or vcnfyma aud_compiling: said asscssments and. bills, unless Lender pays Borrower interest on the: Funds. and
B apphcablc Ipw, permits Lender:to. make such 2 charge. Borrower and Lender may agree in:writing at the time of exeeution: of this
E Mortgagc that interest on the Fonds shall be paid to Borrower, and unless such agrecment is made or applicable law reqmm such." .
inferest; to"be pmd, Lender shall aot o2 required to pay Borrower any interest or eammgs on the Funds. Lender shall. give: 00
. Borrower, mthout charge, an annual “scounting of the Funds showing. credits and debils to the Funds and the purpose for whlch o
each debit o, the Funds was made. The Fundsare pledged as additional security for the sums. secured by 1his Morlga ge.. . n
Ifthe amount of the Funds held by Lenae:, together with the future monthly instaliments of Funds payable priot (o the due dates::’,‘. S
of taxes assessments ‘insurance prenuums aid ‘ground rents, shall exceed the amount required 1o: pay. said taxes, ass::ssmcnts,t. S
_msurance pn.lmums and gmund Tents as they fall aue; such excess shall be, at Borrower's option, cither prompﬂy repaid to Borrower'
o credited 1o Borrower.on monthly installments of Funvs, ) If the amount of the Funds held by Lender shall not be suﬂiment 10 pay,:L :
- taxes, assessmems insurance prctmums and ground rents a7-they fall due, Borrower shall pay to Lender any amount’ neczssary 0
make ip the dcﬁc:cncy in one or more payments as Lender may require. A
. Upon payment in.full: of all sums secured by this Mortgaze, Jender shall promptly refund. o Borrnwcr any Funds. held'by_',‘
_Lendcr I under pamgraph 17 hcre.of the Property is sold or the }frw"ty is otherwise acquired by Lender, Lender shalk apply;.no-.
Lo dater than, unmedxately prior to, the saic of the Property or its acquisition. by Lender, any Funds held by Lendcr at the time: of
i apphcauon as a credit against the sums secured by this Mortgage. o
R Apphcation of Payments. Uniess applicable law provldcs otherwies; all payments received by Lender under lhc Nule.',-f R
and paragraphs 1 and 2 hereof shatl be. appllcd by Lender first in payment of 4moants payable to Lender by Borrower under‘-';‘"i S
paragraph 2 hereof, then tointérest payable on the Note, and thes to the principal o) ¢ 4ote. _
o - Prior Mortgn;,cs and Deeds of Trust; Charges; Liens, Borrower shall per o all of Borrower's obhgat:ons undcr any‘. '
o rnortgagc, deed of trust or, oLher sccumy agreement with a lien which has priority over ‘his Mortgage, mcluchng Borrower's . . -
" covenants 10. make paymenls whcn due. Borrower shall pay or cause to be paid all taxes, asswsrr..nts and ather charges, ﬁncs and Lo
Co 1mposmons aunbumble to the Propcrty ("Property Taxes"). which may attain a pnonty over this Mortpase, and leaschold paymen
vt gmund rents;. ifany. In the event Borrower fails to pay any due and payable Property Taxes, Len fer riay, in'its soIc d:screu;z -
O - pay- such charges and add the’ amoun(s thereof to the principal amount of the loan sccured by the Secrairy mstmment on which':
‘ Cruc 2t the comract rate set forth in the Nole
5. : §
o agmnst loss by fire, hazards included w:lhm the term nextended coverage®, and such other hazards as Lcnder may mqmrc ami in
" such amounts and for such periods as Lender may require, .
" Thei msumnce carrier pro\ndmg the insurance shall be chosen by Bosrower subject 1o approval by Lcnder prowded that such.:j’ .
approvai shall Tot:be unrcasonably withheld.. In the event Borrower fails to mainiain hazard insurance (mcludmg any reqmmd flood
» msurancc) in an amount sufﬁcmnt to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment. of all hcns an( ' -
:clmrges wluch may have priority over Lendcr’s interest in the property), Lender may, in its solc discretion, obtain such: msurancc
- faming: Lendcr as:the ' sole beneﬁcla:y (smgle interest coverage). Lender may add any premiums paid for such insurance to the:-
- J. pnncxpal amount ‘of the:loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth'in! t.bc o
. Note; All'insarancepolicies and renewals thereof shall be in a form acceptable to Lender and shall include 2 siandard mortgage -
- clausé in favor. of and in a form acceptable to Lender, Lender shall have the right to hald the policies and renewals thereof, subjett -
10 lhc terms cf any mongage deed of trust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with cvidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchasc insurance at Lender’s expense to protect Lender’s inferest in Borrower’s collateral. This insurance may, but
need not, protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the cellateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement, If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Berrower may be able to obtain on
Borrower's own,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Ioss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 1o Buizower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance rroceeds at Lender's option cither to restoration or repair of the Property or to the sums sccured by this
Mortgage.

6.  Preservation aa Maintenance of Property; Leascholds; Condominiums; Planned Unit Devclopments. Borrower
shall keep the Property in gooa aepair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any icaze if this Morigage is on a leaschold, If this Mortgage is on a unit in a condominium or a
planned unit devclopment, Borrowce: soall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned »ait development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Seeurity. At Rorrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procceding is commanced which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notice-to Borrower, may make such appearances, disburse such sums, including
rcasonable attorneys' fecs, and take such action as is nocussary to proteet Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the titl2-to all of the said property, but the Beneficiary (Morigagee) shall
have the right at any time to intervene in any suit affecting suck title and to emplay independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and upon demand Grantor (Mortgagor) agrees cither (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect taany such suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reazanzols fees to the Beneficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such expenscs, costs, recording fees, and attorry's fecs to the principal balance of the Note(s) sccured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Nole raie.

If Lender required morigage insurance as a condition of making the loan sccured by this Morigage, Borrower shall pay the
premiums required to maintain such insurance in cffect until such time as the rcoutrement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender's option, incur recording fees and other related expenses foi Lhe purpose of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, imortgages or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, at the Note rat#; shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of rayment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in/this paragraph 7 shall
requirc Lender to incur any expense or take any action hereunder.

8,  Inspection. Lender may make or cause to be made reasonable enlries upon and inspections of the Property, provided
that Lender shatl give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property.

9,  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender, subject lo the terms of any mortgage, deed of trust or other security agreement with a lien whicl has priority
over this Morigage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or medification
of amortization of the sums secured by this Mortgage granied by Lender to any successor in inerest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest.”Lérider shall fiol, be Tequired to
commence praceedings against such successor or refuse (o extend lime for payment or otherwise modify amomzatlon of, the sums
sccured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in inlerest.  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of

or prectude the exercise of any such right or remedy.

Fomlﬁlpﬁe IJ..UE‘(()l!E)z');g.:“_'E'E Lo “Page 3 of 6
lunl o




UNOFFICIAL COPY

- e

)3 R Successors and Assigns. Bound; Joint and Several Liabrlity, Co-signers. The covenants and agreements. hcrem- o
- commned shall bind, and the rights heréunder shall inure to, the respective successors and assigns of Lendzi and Borrower, subject; :
 tothe pmwsrons of paragraph 16 hereof, All covenants and agrccments of Borrower shali be joint and several. Any Borrowcr wha'. B
Co-5igns. “this Mortgage, ‘but-does not execute the Note, (3) i co-signing this Mortgage only to mortgagc grant and convcy lhat,; _
Borrower's interest in. the : Property to Lender under the teems of this Mortgage, (b) is not personally liable on the Note or under this.
Mmtg\ﬁiz“ei and () ag}ées that Lénider: and any other Borrower hereunder. may agree to extend, modify, forbear, or makc any othcr'j_ ~
cothitiod 'ﬂst with I'cgard fo' ti8 et of Lhis Mortgage or the Note without that Borrower's consent and without relcasing thaf -
Borro{irhr or modrfymg this Mortgage as to that Borrower's intercst in the Property.
- 12;: i Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrowcr .
prcmded for in this Mortgage shall be given by delivering it or by mailing such notice by cernﬁed mail addressed to Borrm!w:r atthe.
Property. Addrcss or at.such other address as Borrower may designate by tiotice to Lender as prnvrded herein, and (h) any notmc o

- Lender shall be givea by cemﬁed mail 16 Lender's address stated herein or to-such other address as Lender may designate by nouee’- SR li

to Borrowcr as prov:det' nerein.  Any notice pravided for in this Morigage shall be deemed to have been given to'Borrower or Lcnder' .

 when gwen in the manne. dsiznated herein,

: Gevemmg Lav:; S.verability, The state and local laws applicable to thrs Mortgage shall be the laws of ihe _mnsdzcuon- -
in whlch the Propcny is locatec.. “th¢ foregoing senterice shalfl not fimit the applicability of Federal law to this Murtgage In the
event that any-provision ar clause of tris Morigage or the Note conflicts with applicable 1aw, such conflict shall not dﬁ’ect olher.‘__”
provisions of this Mortgage or the Noti which can be given effect without the conflicting provision, and to this end the provrsmns of
this Mongage and the Note are declared tooe severable. Asused herein, “costs", "expenses" and "attorneys' fees include all sums fo -
the extent not pmhrblted by apphcahle law or limited herein. o
~14: . Borrower's Copy. Borrower shall he furnished a conformed copy of the Note and of this Morigage at the umc of- '

exceution or afler recordanon hercaf.
15... Rehablhtatmn Loan Agreement, Borrowsr sha!l fulfill all of Borrower's obligations under any home rehabrhtnnun,i

unprovemcnt, repair, or other foan agreement which Borry ser enters into with Lender.. Lender, at Lender's option, may, require .

Borrower to-execute and dclwcr to Lender, in a form acceptabls 107 cnder, an assrgnmenl of any rights, claims or defenses wiuch: '
Borrower may have agamst pdmes who supply labor, materials oz cervices in connection with improvements made to the: Property

16, - Transfer of the Property or a Bencficial Interest in borynwer, If all or any part of the Property or'an intercst Iherem_‘, o o

is sold or lransfcrred by Borrower (orifa bcneﬁcnal interest in Borroweris2nld or transferred and Borrower is not 2 narural person "
of persons ‘but is a corporauon, partnership, trust or other legal entity) wihoat Lender's pnor written. consenl, excludmg (a the !
creation of a lien ar encmnbrancc subordinate to this Security Instrument which Azes not relatc to a trarsfer of nghls of occupancy in

the pmperty, (b) the crcanun of a purchasc motiey security interest for household 7. ppl.'mccs () a transfer by duvrsc, descent’or
operauon of law upon the death of a joint tenant or {d) the grant of any leaschold interist of three years or less not comalmng,.

option to purchasc Lender may, at Lender's option, declare all the sums secured by thi Sezurity Instrument to be immediaiely- duc" LN

and payable
IfLender exercises such option to accelerate, Lender shall maif Borrower natice of accelratian in accordance wuh pnragrap‘r‘?‘
12 hcrcof Such ‘notice.shall provide a period of not less than 30 days from the date the nolice is muiled within which Borrower may; .
pay. lhe sums declared due., If Borrower fails to pay such sums prior to the expiration of such period, Leder may, “Without ﬁmher
nouce or. demand on Botrmvcr, invoke any remedies permitted by paragraph 17 hereof, :
Lendcr ‘may, consent 1o a sale or transfer if: (1) Borrower causes to be submitted to Lender informatiop mnuutd by Lender to:‘ ,
“evaluate, the transferee ag if a new loan were being made 1o the transferee; (2) Lender reasonably determines'thot ‘nnders secunty"?
will not be 1mparrcd and that the risk of a breach of any covenant or agreement in this Security

s Instrumem rs acccplable (3) interest will be payable on the sums secured by this Security Itstrument at a rate acceptable to Lcnder i
@y changes in the'terms of the Note and this-Security Instrument required by Lender are made, mcludmg, for’ examnlc, penodrc“ v
adjusimcnt in; the mterest rate, a different final payment date for the loan, and addition_ of unpard interest to principal; and‘ G); the -

transferee signs an assumption agreement that is acceptable to Lender and that obligates the transferec to keep all the promises and

. agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent perrmttcd by"t '

‘ apphcable law; Lender also may charge a reasonable fec as a condition 1o Lender's consent to any sale or transfer.
. Borrower wxll ‘continue to be obhgaled under the Note and this Security Tnstrument tnless Lender releases Borrower in wnhng
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

3 17. Acccleration; Remedics. Except as previded in paragraph 16 hereof, upen Borrower's breach of any covenant or
.- agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgape,
" Lender prior to acccleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2)
the action requircd to cure such breach; (3) a date, not Jess than 10 days from the date the notice is mailed to Borrower, by
= which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice may

’ result in acceleration of the suma secured by this Martgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acccleration and foreclosure. If the hreach is
not curcd on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lendershall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' iess and costs of documentary evidence, abstracts and title reports,

18,  Borrower's Pight to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage duc to
Borrower's breach, Borrowersiinll have the right (o have any proceedings begun by Lender to enforee this Morigage discontinued at
any time prior to the entry ol 2 juilgment enforcing this Mortgage if: (a) Borrawer pays Lender ali sums which would be then due
under this Morigage and the Netwe bad no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained it tiis Mortgage, (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17
hereof, including, but not limited to, reasonzbls attorneys' fees; and (d) Borrower takes such action as Lender may reasonabiy require
to assure that the lien of this Mortgage, Lender'sinierest in the Property and Borrower's obligation to pay the sums secured by ihis
Mortgage shall conlinue unimpaired. Upon sucli.payment and cure by Borrower, this Mortgage and the obligations securcd hereby
shall remain in full force and cffect as if no acceleration. had occurred,

19, Assignmcnt of Rents; Appointment of Recelver, As additional security hereunder, Borrower hercby assigns 1o Lender
the rents of the Property, provided that Borrower shall, piior 1o acccleration under paragraph 17 hercof or abandonment of the
Property, have the right to collect and refain such rents as they {iccorae duc and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court (o enler upon, take possession of and manage tiic Property and to collect the rents of the Property including
those past duc. All rents collected by the recciver shall be applied first o puvment of the costs of management of the Property and
collection of rents, including, but nol limited to, receiver's fees, premiums<on receiver's bonds and reasonable attormeys' fees, and
then to the sums secured by this Morigage. The recciver shall be liable to accuunt anly for those rents actually received.

20,  Rclease. Upon payment of all sums secured by this Mortgage, Lencer shzil release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordatien, if any.

21, Waiver of Homestead. Borrower hereby waives all rights of homestead exeinriionin the Property.

22,  Riders to this Mortgage. 1f one or more riders are executed by Borrower and recorded together with this Mertgage, the
covenants and agreements of each such rider shall be incorporated inta and shall amend and suppizacnt
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check app.licable box(es)].

D Adjustable Ratc Rider D Condominium Rider

Family Rider [___’ Planned Unit Development Rider

J Other(s) specify

23.  Conformity With Laws, If any provision of this Morigage (Deed of Trust} is found to be in violation of any law, rule or
regulation which affeets the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modificd to comply with applicable law, rule, or regulation,
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR e

MORTGAGES OR DEEDS OF TRUST

. Borruwcr and I Tander - request ihe hiplder of any mortgage, deed of trust or other encumbrance with a lien which has pnomy over
i.h:s Moﬂgage to gm. Notu:e io Lender, at Lender's address set forth on page onc of this Mortgage, of any default under the superior
- éncumbrsﬁoe and of 2 any salé or other foreclosurc achon X

Tii Witiiess Whiereof, Horrawer bias cxctiited Hhis Morigage.

Jeey Lo

Borrower  TROY BANKS

Horrower  DORIS BANKS

Borrower

STATE OF __llingis , —_CQOK COUNTY ss.

I TI{E UNﬁERSIGNED a Notary Public in and for said county and state, do hereby certify that _
D | H i EN,
_ personally known'to me to be the person(s) whose name(s) are subscribed to the foregoing insti ._ncnt appeared bcfure me this. day .
in person, and acknowlcdged that he/she signed and delivered the said instrument as hig/her free volv vary act, for the uses and -
- purposcs therein set forth.

Given under my hand and official seal this 25th ' day of June, 1998 .
My Commission Expites; (™~ &) h_ O
A APDRAGLALLLTLILY] /
§  COFFICIALSEAL" % JPublc ELIZABETH LO ;7’45 7
3 ELIZABETHLOPEZ Notajy Pubic ELIZABI RE
R ey Dubli, Stats of incis . ) _
% Mytom vo3q Explres G702 &
>

Y R Yo
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o Loan Number: 5003764
" 1-4 FAMILY RIDER ASSIGNMENT OF RENTS
N THIS 14 FAMILY RIDER is made this__26th_ dayof __June 1998 . and is incorporaled

= into and shutl be deemed lo amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
o Instrument") of (he same date given by the undersigned (the "Borrower”) to secure Borrower's Nole 1o

EquiCredit Corporation of {ilingis (the "Lender”) of the same daie and covering
the property described in the Security Instrument and localed at;
6952 VERNON CHICAGO, L 60637 [Property Address).

1-4 FAMILY COVENANTS. In addilion to the covenants and agreements made in the Sceurity Instrument,
Borrower und Lender further covenant and agree as follows:

A USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, ngree 1o or make a
change in tie use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall amply with all laws, ordinances, regulations nnd requirements of any governmental body applicable to
the Property.

B. SUBGKZWATE LIENS. Except as prohibited by federnl law, Borrower shall not allow any lien inferior
to the Securily Instruneri o be perfected gainst the Preperty without Lender's prior written permission.

C. RENT LOSS IISURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Scourity Instrument.

D. "BORROWER'S ‘RIGHT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW., Security Instruient s deleted,

E. ASSIGNMENT OF LEASES’ Upon Lender's request, Borrower sholl assign to Lender all leases of the
Property und all security deposits made in conneciion with Jeases of the Property. Upon the assignment, Lender shald
have the right 1o modify, extend or terminate tho'exieting leases and to execule new leases, in Lender's sole discretion.
As used in this paragraph E, the word *lease” shall racan "enblease” i the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Borrower uwconditionally assigns and transfers fo Lender al} the rents and
revenues of the Property. Borrower authorizes Lender or Lender's ngents (o colleet the rents and revenyies ond hereby
directs cuch tenant of the Property 1o pay the rens to Lender cc Londer's agents, However, prior to Lender’s Notice to
Borrower of Berrower's breach of auy covenant or agreement inqine Security Instrument, Borrower shell collect and
receive all rents and revenues of the Properly as trustee for the betiofit of Lender and Borrower. This assignment of
rents constitutes sn absolute assignment and not an assignment for additznn] security only.

If Lender gives notice of breach to Borrower: (i) all rents received Ly Borrower shall be held by Borrower ns
trustee [or benefit of Lender only, to be applicd to the sums sccured by the Segrialy Instrument; (ii) Lender shall be
entitled to collect and receive alf of the rents of the Property, and (iii) each tenant ca'tte Property shull pay all rents due
and unpaid {0 Lender or Lender's sgent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and wiil’not perform any act that
would prevent Lender from exercising its rights under this paragraph I.

Lender shall not be required (o enter upon, take control of or maintain the Property beiore 2rafter gi\'ing notice
of breach {o Borrower. However, Lender or a judicinlly appointed receiver may do so ot eny tme lhere is a breach,
Any application of rents shall not cure or waive any default or invalidate cny other right or remedy ot Lender. This
nssignment of rents of the Property shall terminate when the debt secured by the Security Instrument 15 paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nele or agreemest tn which
Lender has an inlerest shall be o breach under the Sceurity Instrument and Lender may invoke asty of the remedies
permilied by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this |-4 Family
Rider.

(Seal)
Bomawer THOY BANKS_
; (8eal)
B

(Seal)

) ‘ ‘ Borrower .o
Form #141 (16/96)
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