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¥ MORTGAGE CD.
! legg ARoosevall Rd.
u Bldg. 3-220
- Glen Eliyn, IL. 80137
Prepared By:
J ROGERS
TRINITY MORTGAGE COMPANY of DALLAS
350 SAGAMORE PARTWAY
West Lafayette, IN 47206
CANS iSate Aoovy Tres Lrw For Recorsng Data)
LOAN NO, 164373 _
MORTGAGE 2NN
THIS MORTGAGE (" Security lustrument”; is given on  JUNE 30 , 1998
The mortgagor is  JOSEPH P DENMOXDO AND LORRAINE DEMONDO, HUSBAND & WIFE
" Borrower”).
This Secunity Instrument is given 1o TRINITU MORTGAGE COMPANY of DALLAS
which is organized and existing under the laws of '(PESTATE OF TEXAS . and whose
addressis 350 SAGAMORE PARKWAY
West Lafayette, LN 47906 ("Lender™).

Borrower owes Lender the principal sumof  TWO HUNDREZ THOUSAND TWO HUNDRED FIFTY AND

00/100

Doliars (11.5. $  200.250.00 ). This debi is evidenced by Borrcw:175 note dated the same date as this Security Instrument
{*Note"), which provides for monthly payments, with the full debt, if iot paid carlier, due and payable on JULY 1 .
2028 . This Security instrument secures 10 Lender: (aj the repaymen Gi the debt evidenced by the Note, with interess, and
alt renewals, extensions and modifications of the Note; (b) the paymeni of all othzr sums, with interest, advanced under paragraph
7 ta protect the security of this Security Instrument; and (c) the performance of borzoter’s covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. gront.and convey (o Lender the following

described property located in - COOK County, fllinois:
SEE ATTACHED
which has the address of 1450 N ASTOR #14B CHICAGO
1Suent] iCatyl
Hlinois 650610 ("Property Address™);
12o Codal
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TOGETHER WITH all the improvements now of hereafter erected en the property, and all easements, appurtenances, and
fixtures now or hereafter a pars of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to merigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and wil! defend generally the title to the Propenty against ail ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jerisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowser shall promptly pay when duc the principal
of and interest on the debi evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a wnitten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly taxes
2nd assessments which may attain priority over this Sccurity instrument as 2 lien on the Propenty; (b) vearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazasd or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mongage insurance premiums, if any; and () any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragrap '3, in licu of the paymemt of monigage insurance premiums. These ilems are calied “Escrow ltems®.
Lender may, at any time, coilsot 1nd hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
morigage loan may require for Rorrawer's escrow account under ihe federal Real Estale Seitiement Proceduics Act of 1974 as
amended from time to time, 12 UL.S.C. § 2601 et seq. ("RESPA®), unless another law that applies (o the Funds sets a lesser
amount. If so, Lender may, at any timv, <ollect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the U2.ts of current daia and reasonable estimates of expenditures of future Escrow ltems
or othenwise in accordance with applicabie Jaw.

The Funds shall be held in an institution whose Sooosits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in any Fecral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ftems. Lender may not charge Borrower for holding amwi ~srlying the Funds, annually analyzing the escrow account, or verifying
the Escrow [iems, unless Lender pays Borrower interest 0 the-7unds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real esiate tax reponting service used by
Lender in connecticn with this loan, unless applicable law providers otherwise. Unless an agreement is made or applicabie law
requires inferest to be paid, Lender shall not be required 1o pay Boirot<er any inlerest of earmings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fands. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by uiis Security Insyrument.

If the Funds held by Lender execed ihe amounts permitied to be held by anplica%ie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the 2mount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow fiems when due, Lender may so notify Borrowe: ip writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make un the deficiency in no more than
twelve monthly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily 12funi to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to die wacrisition or sale of the
Property, shall apply any Funds held by Lender at the time of acguisition o7 sale as a credit against tie sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender nader paragraphs
1 and 2 shall be applied: first, 10 any prepavment charges due under the Note; second, fo amounis payable under paragraph 2;
third, 1o interest due; fourth, 1o principal due; and last, 1o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the Propeny
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Berrower shall prompily fumish to Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall prompily famish 10 Lender receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Secunity Instrement unless Borrower: () agrees in
writing 1o the payment of the obligation sccured by the lien in 2 manner accepiable to Lender; (b) contests in good faith the licn
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-. by, or defends against erforcement of the lien in, legal proceedings which in the Lender's opinton opmlc lo'pmcn( the™
-, enforcement of the lien; or (¢} sccures {rom the holder of the Jien an agreement satisfactory 10 Lender subordinating the lien io
-* this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall satisfv the lien or take onec or
* more of the actions set forth abave within 10 days of the giving of notice.
: 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Properniy
insured against loss by fire, hazards incloded within the <erm “exiended coverage® and any other hazards, including floods or
fioading, for which Lender sequires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lernder shall
have the right to hold the policies and renewals, if Lender requires, Borrower shall promptly give to Lender 23 receipts of paid
preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make rivof of loss if not made prompily by Borrower,

Unless Lender aiu Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pmpem damaged, if th¢ yzstoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economical!y Vzasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securad by this Security Inscrement, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer witnip 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the nroceeds 1o repair or restorc the Property or to pay sums secured
by this Secarity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwis< a;rce in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 17 10 paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny is acquired by Lender, Borrowsr’s-sight to any insurance policies and procesds resulting from damage to the
Propeny prior to the acquisition shall pass to Lends: *5 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borvower’s Luan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Bo.towzr's principal residence within sixty days afier the execution of
this Security lnstrument and shall continue to occupy the Propert:’ as Rorrower's principal residence {or at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, wlich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Lorio:wer shall not destroy, damage or impair ihe Propeny,
allow the Property to deteriorate, or commit waste on the Property. Borraveer shall be in defavlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgricni could result in forfeiture of the Propenty or
otherwise marerially impair the lien created by this Security Instrument or Lenaar’s security interest, Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procecoivg (o be dismissed with 2 ruling thai, in
Lender's good faith determination, precludes forfeiiure of the Borrower's interest in the Propeny or other material impairment
of the lien creaied by this Security Instrument or Lender’s security interest. Borrower shall also he in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, inciuding, but 101 | mited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securily Instrumentis o2 & leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschiotd =nd the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1{ Borrower fails to perform the covenanis and agizements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Properiy and Lender's rights in the Property. Lender's actions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, appeasing in court, paving reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amecunts disbursed by Lender under this paragraph 7 shzll become additional debt of Borrower secured by this Sccurity
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t¢ Barrower requesting payment.
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8. Mortgage Insurance. If Lender required mornigage insurance as 2 condition of makmg the Ioan s::curcd bﬂ!ns Sccunn"
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain ceverage substantially equivalent to the mongage insurance previously in effect, at a cost substanially equivalens to the
cost t¢ Borrower of the mongage insurance previously in effect, from an altemate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly morigage insurance premiem being paid by Borrower when the insurance coverage lapsed or ccased 1o
be in effect. Lender will accept, use and retain these pavments as a loss reserve in lieu of mongage insurance. Loss reserve
pavments may nio longer be required, 21 the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires; provided by an insurer approved by Lender again becomes available and is obrained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in eifect, or to provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law:,

9. Inspection. Lender or its agent may make reasonable entries upon 2nd inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnaiion. The proceeds of any award or claim jor damages, direct or consequential, in connection with any
condemnation or uthe: raking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a 1otul (*Xing of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, wio iy excess paid 1o Borrower. In the event of a panial taking of the Propernty in which the fair
market value of the Property naracdiately before the 12king is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befece. the taking, unless Borrower and Lender otherwise agree in witing, the sums secured
by this Security Instrument shall be redusad by the amount of the proceeds multiplied by the following fraction: (a) the 101l
amount of the sums secured immediately b2for. the t2king, divided by (b) the fair market value of the Propeny immediatcly before
the taking. Any balance shall be paid to Borrower.  In the event of a pantial taking of the Propenty in which the fair market value
of the Property immadiately before the 1aking is I=sc than the amount of the sums secured immediately before the taking, vnless
Bowrower and Lender otherwise agree in writing or wnirzs applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security [nstrument whether or 0% rlie sums are then due.

If the Propenty is abandoned by Borrower, or i, aftet notie= by Lender (o Bovrowsr that the condemner ofiers 10 make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the naotice is given, Lender
is authorizeg to collect and apply the proceeds, al its oplion, cithe: 1o restoration of repair of the Property or to the sums secured
by this Security {nstrument, whether or not ther due.

Unless Lender and Borrower otherwise agree in writing, any applicziion of broceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 o7 clange the amount of such payments.

1}. Borrower Not Released; Forbearance By Lender Not a Waiver. Exienzion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendor to any successor in interest of Borrower shall
not operate to release the liability of the otizinal Borrower or Botrower's successors viinterest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paynkr: or otherwise modify amortization
of the stms secured by this Security Instrument by reason of any demand made by the original Borrower or Botrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ¢f or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and zzriements of this Security
Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiuns of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but does
not execure the Note: (a) is co-signing this Security Instrument only 10 mongage, grant and convey that Borrov.esr's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard o the terms of this Security Insimment or the Note without that Borrower's consent.

I3. Loan Charges. If the ioan secured by this Security Instrument is subject to a law which sets maxiinum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or (0 be collected in connection with the joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary [0 reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permiteed limits wil! be refunded 10 Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a paniia} prepayment without any prepayment charge
under the Note
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14. Notices. Any natice to Borrower provided for in this Secunity Instrument shall be given by delivering it or by mailing
- it by first class mail unless applicable faw requires use of another method. The notice shall be directed (o the Property Address

or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 10 Lender’s
> aldress staled herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 ftave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. [In the event thar any provision or ¢lause of this Security Iastrument or the Note conilicts with
appiicable law, such conflict shall rot affect other provisions of this Secuniiy Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notz and of this Security Instrument.

17. Transfer of the Property or a Benzficial Interest in Borrower. If afl or any pam of the Property or any interest in
it is sold or transierred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) without
Lender's prior wiitten consent, Lender may, at its option, require immediate pavment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunity [nstrument.

If Lender exereises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a period of not
less than 30 davsqion. the daie the notice is deliverad or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instnime.il without further netice or demand on Bosrower.

i8. Borrower's Rig’it 1) Reinstate. If Borrower mects centain conditions, Borrower shail have the right 10 have enforcement
of this Secunity Instrument discrntinued at any time prior 10 the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) belors s>l of the Property pursuant 1o any power of sale contained in this Sccurity Instrument; or (b)
entry of 2 judgment enforcing this security insirument. Those conditions are that Borrower: (a) pays Lender all sums which
would be dee under this Security insteurnent and the Note as if po accelesztion had occurred; (b) cures any default of any other
covenants or agreements; () pays all ‘exieraes incutred in enforcing this Security Insirament, including, but pot limited 10,
reasonable attomeys’ fees; and (d) fakes such action as Lender mey reasonably require 1o assuse that the lien of this Security
Instrument shatl continue unchanged. Upon reinstazement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceicratinn bad occurred.  However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. Tz Note or a partial interest in the Note {iogether with this Sccurity
Instrument) may be sold onc or more times without prior notizs 0 Borrower. A sale may result in 2 change in the entity {known
as the *Loan Servicer”) that collects monthly payments due indey the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrclated to a sale of sne Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrape €4.abeve and applicable law. The notice will state the name
and address of the new Loan Servicer and the address 1o which paymicr:s should be made. The notice will also contzin any other
information tequired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil ih*presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow zavone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences siall nit apply to the presence, use, of storage on
the Property of small quantities of Hazardous Substances that are generally recogniue s t¢ be appropriate to normal residential uses
and to maintenance of the Propenty.

Berrower shall prompily give Lender wrilten notice of any investigation, cizim, deinand, lawsuit or other action by any
governmental or regulatony agency or privale panty involving ihe Propeny and any Hazardows Substance or Environmental Law
of which Bomrower has actual knowledge. ! Borrower learns, or is notified by any govemnxatz? o regulatory awherity, that
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Boirewer shali promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as 1oxic or Fazasdous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum prodesis, toXic pesticidas
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radicactive mareriais. ~ As used in this
paragrah 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that relaic to
health, safety or eavironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration {ollowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable iaw provides otherwise). The notice shall specily: (a) the default; (b) the action required (o cure the default;
{c) a date, not less than 30 days from the date the notice {s given to Borrower, by which the default must be cured; and
(d) that fajlure to cure the default on or before the date specified in the notice may reselt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure procecding the non-
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existence of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in [uil of all sums secured by
this Security Instrument without further demand and may loreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal! amend and supplement
the covenanis and agreements of this Secunity Instrument as if the rider(s) were 3 pant of this Security Instrument. [Check

applicable box(es)]
[:I Adjustable Rate Rider Condominivm Rider 1-4 Family Rider
D Graduates Payment Rider D Planned Unit Development Rider D Biweekly Paymeni Rider
Balloon Riaer D Rate Improvement Rider D Second Home Rider
D Other(s) {specify)

BY SIGNING BELOW, Borrower aczepis and agrees {o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and.c¢rorded with i,

Vi I /,,Z/// -

T, Jos'wH P DEMONDO./ Sorowes

RAINE DE“O‘\DG

[Soace Baow Tres Lire For AZi ] -
STATE OF, ILLINOIS, 7/ ; ?@@{C County s

UM BERS TS

do hereby cenify that  JOSEPH P DEMONDO AND LORRAINE DEMONDO, HUSBAND & WIFE

a Noiary Public in and for/said county and state,

, personally known (o me to be the same person(s) whose name(s) ARE
subscribed to the forcgoing instrument. appeateg bejore me this day in person, and acknowledged that THEY
signed and delivered the said instrument a.\_), free and voluntayy act, for the uses and purposes therei forth.

Given under my hand and official seal, this  30TH day of

My Commission expires:
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LEGAL DESCRIPTION
LINERTED ON A SURVEY OF THE TOLLOWING DESCRIBED REIAL

L
iTRTINATTIR REFERRED TO A5 FARCEL):

THIT YU

LOTS 1, 2, I AND 4 IN BLOCK 3 IN CATHOLIC BISHOP OF CHICAGD'S LAKZ SHORE DRIVE
ADDITION EBFLNG A SUBDIVISION OF THE NORTH 18.82 CHAINS OF FRACTIONAL SECTICN 3,
TOWNSEI? 59-L0R7H, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
I3 ATTACESD S EXHIBIT *A' 70 THE DECLARATION OF COMNDOMINIUN OWNERSHIP RND FIRST
AMD WD AMENDMSLRTS TO THEE DECLARATION OF CONDOMINIWY MADE BY THE AMZRICAN
NATICNAL BANK 20D TRUST COMPANY OF CHICAGC, A RATICHAL ERNXING ASSOCIATION, AS
TRUSTEE UNDZR TRUSTY AGREEZMENT DATED MARCH 15, 1371 RND RNOWN AS TRUST NUMBER
75€25 RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS OF COQXK COUNTY, ILLINOIS,
AS DOCUMENT NUMBERS 21623824, 21827517 AND 22060996 TOGETHIR WITH AN UTMDIVIDED

PORCENTAGE INTIREST IN TRI COMWON ELEMINTS.
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LOAN NO. 16437-3

BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCH <IDER is made this  30TH dayof JUNE . 1998
, and 1is incorporatee irio <nd shall be deemed 10 amend and supplement the Morigage, Deed of Trust or
Deed to Secure Debr (the “Sacnrity Instaument”) of the same date given by the undersigned (the “Borrower™)
to secure Borrower's Nole i@ _TRINITY MORTGAGE COMPANY of DALLAS
(the “Lender™)
of the same date and covering the prop arty Jescribed in the Secarity Instrument and located at:

1450 ¥ ASTOR #14B
CBICAGC, I, 60610

1§ ropeny R3aress!

The interest rate stated on the Notc is called the *Nete Rate®. The date of the Noie is calied the "Note
Date™. [ understand the Lender may transfer the Note, €xrarity Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and thiz #2841 by transfer and who is entitled to receive
pavments unders the Note is called the “Note Holder”.

ADDITIONAL COVENANTS. In addition o the covenants ard apreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows {despite anything to the contrary
contained in the Security Instrument or the Note):

[. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security Insirement (the “Note Maturity Darc®}, | wilt be able
1o obiain a new loan ("New Loan®) with a new Maturity Date of gur,y 1 . 2028 .
(the "New Mawnty Daie™) and with an inlerest rate equal to the "New Loan Rawe™ diiermined in
accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below aie met (the
*Conditional Refinance Option”). 1f those conditions are not met, [ understand that the Note Hiatder is
under no obligation 10 refinance the Noie or 1o modify the Note, reset the Note Rate or extend ine Note
Maturity Date, and that 1 will have to repay the Note from my own resources or find a lender willing 1o
lend me the money to repay the Note.

MULTISTATE BALLOON RIDER {REFINANCE) - Single Family - Fraddie Mac UNIFORM INSTRUMENT

Form 23191 10/90 Page 1 of 3 B
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. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinance Option, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject
to the Security Instrument (the “Property™}; (2) | must be current in my monthly payments and cannot
have been mote than 30 days late on zny of the 12 scheduled monthly payments immediately preceding
the Notc Marurity Date; (3) there are no liens, defects, or encumbrances against the Property, or other
adverse matters affecting title 1o the Propenty (except for taxes and special assessments not vet duc and
payable) arising after the Securily Instrument was recorded; (4) the New Loan Rate cannot be more than
5 perventage points above the Note Rate; and (5) 1 must make a wrilten request 10 the Noie Holder as
provided in Section 5 below.

. CALCULALTING THE LOAN NOTE RATE

The Wero-Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Monigage
Association®s roquired net yicld for 30-year fixed rate mortgages subject 10 a 60-day mandatory delivery
commitment. uz one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent
{0.125%) (the "Nzwioan Raie”). The required net yield shall be the applicable net yield in effect on
the date and time of day that the Noic Holder receives notice of my election to exersise the Conditional
Refinance Option. 1i<nss renuired net yield is not available, the Note Holder will determine the New
Loan Raie by using comparabl. iwiormation.

CALCULATING THE NEW PAVMENT AMOUNT

Provided the New Loan Rate as cilodated in Section 3 above is not greater than 5 percentage points
above the Note Rate ané all other condi jor.s cequired in Section 2 above are satisfied, the Note Holder
will determine the amount of the monthly p:z yment that will be sufficient to repay in full (3) the vnpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums | will owe under the Note and
Security Instrument on the Note Marterity Daie {arsuming my monthly payments then are current, as

required under Section 2 above), over the term of the d'ew Loan at the New Loan Rate in equal monthly
pavments. The result of this calculation witl be new ama:ai of my principal and interest pavment every
month entil the New Loan is fully paid.

. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Notc Holder will notify me at lcast 60 calendar days in advarc of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest. and all other sums 7 am expecied to owe on the
Note Maturity Date. The Note Holder also will advisc me that I may exerciec the Conditional Relinance
Option if the conditions in Section 2 above are met. The Note Holder will provics my payment record
information, fogether with the rame, title and address of the person representing e 't Helder that {
must notify in onder 10 exercise the Conditional Reftnance Option. 11 1 meet the condities of Section 2
above, | may cxercisc the Conditior:al Refinance Option by notifving the Note Holder ne'eziticr than 60
calendar days and no laier than 45 calendar dzys prior 10 the Note Matusity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mongage Coipiraion’s
applicable published reguired net vield in clfecs on the date and time of Cay notification is received by
the Note Hoider and as calculated in Section 3 above. [ will then have 30 calendar days 1o provide the
Note Holder with acceptable proof of my requited ownership, occupancy and propenty lien status.
Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the New Loan
Rate), new monthly payment amount and 2 date, time and place a1 which | must appear (o sign any
documents required to complete the required refinancing. ! understand the Note Holder will chazge me a
$250 processing fee and the costs associated with the exescise of the Conditiona} Refinance Option,
including but not limited fo the cost of apdating the title insurance policy.

MULTISTATE BALLOON RIDER {REFINANCE} - Single Family - Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, BORROWER accepts and agrees (o the terms and covenanis comained in this
Balloon Rider.

7 Votsioec Aot o

' /érosépn p Dmim}?? Broww LORRAINE DEMONDO ~Bommer

(Seal)

~Eerronar

MULTISTATE BALLOON RIDER {REFINANCE) - Single Farmily - Freddis Mac UI(IFOIIM INSTRUMENT
Form 23191 10190 Page ol 3
REVISED (1G294)




UNOFFICIAL CORY¥:

-‘ -

LOAN NO. 16437-3

CONDOMINIUM RIDER

THIS CONDOMINIUM PIDER is made this  30TH  dayof JUNE 1998
and is incorporated into an’-shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Security Instnment”) of the same date given by the undersigned (the “Borrower®) to
secure Borrower’s NOle 10 YRITY 24ORTGAGE COMPANY of DALLAS,

{the “Lender”)
of the same date and covering the Property deicribed in the Security Insirument and located at:

1450 N ASTOR #14B
CHICAGO, 1L 60610
[Proper - Aduess}
The Property includes a umit in, together with an undivided interest in the common elements of, a
condominium project known as:
|Name of Condomesam 7 ov i}

(the “Condominium Project”). If the owners association or other emtity which acts for the Condominium
Project {the “Owners Association”) holds title to property for thc benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the ‘Owaers Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecme:ts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Borrower's obligaticns under the
Condominium Project’s Constituent Documents. The *Constituent Documents” are the: (1) Detiaration or
any other document which creates the Condominism Project; (i} by-laws; (iii) code of regulateas:-and (iv)
other equivalent documents. Borrower shail prompily pay, when due, all dues and assessmemts- izaposed
pursuant {o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfaciory 10 Lender
and which provides insurance coverage in the amounts, for the periods, and againsi the hazards Lender
requires, including fire and hazards included within the torm “extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Preperty; and

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae { Freddie Mac UNIFORM INSTRUMENT
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(i) Borzower's obligation under Uniform Covenant 5 to maimtain hazard insurance coverage on the
Property is deemed satisfied to the extent that the coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
to the Propeny, whether 1o the unit or to common clements, any proceeds pavable 1o Borrower are hercby
assigned and shall be paid 1o Lender for application to the sums sevured by the Sccurity Instrsment, with any
excess paid 1o Borrowsr.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 10 insure that
the Owners Association maintains a public [iabifity insurance policy acceptable in form, amount, and extent
of coverage t= Lender.

D. Condeinration. The broceeds of any award or claim for damages, direct or consequenital, payable
to Borzower in cour.ciion with any condemnation or other 12Xking of all or any pant of the Property, whether
of the unit or of the ceinnon clements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lend s Such proceeds shall be applied by Lender 10 the sums secured by the Security
Instrument as provided ia Uni‘orm Covenant 10.

E. Lender's Prier Consent. 5o:rower shall not, except after notice 10 Lender and with Lender’s prior
writien consent, cither pantition or subdiv i the Property or copsent 10:

(i} the abandonment or terminution-of the Condominium Project, excepi for abandonment or
termigation required by law in the case of subsrantial destruction by fize or other casualty or ia the case of 2
taking by condemnation or ¢minent domain;

(ii) any amendment to any provision of the Copstitvent Documents if the provision is for the cxpress
benefit of Lender;

{ili) termination of professional management and ausumption of sclf-management of the Owners
Association; of

(iv) any action which would have the effect of rendinirg the public Hability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does rot pay condeminium dues and cssesstaents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F's'.all become additional debt of
Borrower secured by the Security Instrument. Unless Bomower and Lender agree o sther terms of pavment,
these amounts shall bear interest from the date of disbursement at the Note rate ard saall be payable, with
interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrawer accedts and agrees (o the terms and provisions comtained L
Condominium Rider. A

JOSEPH P DEMONDO . B LORRAINE DEMONDO

7

,
‘l
A
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1-4 FAMILY RIDER

Assigament of Rents

THIS 14 FAMILY RID!Ris made this 30TH éavol JUNE A998 |
and is incorporated into and skail be deemed 10 amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instnrinent” } of the same datc given by the undersigned (the “Borrower®) to
secure Borrower's Nete (o
TRINITY MORTGAGE COMPANI of DALLAS, (the “Lender”)
of the same date and covering the Property Scratibed in the Security Instrument and located ai:

1450 N ASTO. $#14B
CHICAGO, IL 606z

Proper v ASesyl

1§ FAMILY COVENANTS. In addition 10 the <ovzpants and agreements imade in the Sceeurity
Instrument, Borrower and Lender funhicr covenant and agree usiolfows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURI £ INSTRUMENT. 1 addition to
the Property described in the Security Instrument, the following tems are added to the Propenty
description, and shall also constitute the Propenty covered by the Secuiity Instrument: building materials,
appliances and goods of every aature whatsoever now or hereafier located i vp. or used, or iniended to be
used int connection with the Propesty, including, bul not limised fo, those for th purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, securily and access control apparatus, plumbing, bath tubs, water heaters; warer closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stonn wadows, siorm
doors, screens, blinds, shades, cuntains and cunain sods, aitached mirrors, cabinets, panellirg “ad attached
floor coverings now or hereafier antached 1o the Property, all of which, inciuding replacements 2.¢' ardditions
thereto, shall be deemed 1o be and remain a parnt of the Preperty covered by the Security Instrumear: 7 it of
the foregoing together with the Propernty described in the Security Instrument {o1 the leasehold estate if the
Secunity Iastrument is an a isasehold} are referred to in this 1-2 Family Rider and the Security Instrument 25
the “Property™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not seck, agree to or make
a change in the usc of the Propeny or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall compiy with all laws, ordinances, regelations and requirements of any governmental
body applicable to the Propenty.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas { Freddis Mac UNIFORM INSTRUMENT Form 3120 9190
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C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shatl not allow any Jicn
inferior 1o the Security [nstrument 1o be perfected against the Propeny without Lender’s prior written

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenamt 5.

E. "BORROYWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Paiform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and ugreements sel forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.  Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and wt)security deposits made in connection with leases of the Property. Upon the
assignment, Lender shaii %ave the right to modify, extend or terminate the existing leases and to execule new
leases, in Lender's sole discrotion. As used in this paragraph G, the word “lease”™ shall mean “sublease” if
the Security Instrument is on a fzasciold.

H. ASSIGNMENT OF RENTS; APFUINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally 2ssigns and transfers to Lender all the rents and revenues ("Rents”)
of the Propenty, regardless of 10 whom the Rz05-of the Propeny are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees 2. each tenant of the Property shali pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive th= Rents until (i) Lender has given Borrower notice of
default pursuant 10 paragraph 2! of the Security Instrument and (i) Lender has given notice to the tenani(s)

that the Rents are to be paid to Lender or Lender's ageni. Vhis assignment of Rents constituies an absolute
assignment and rot an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) a!l Rents rreeived by Borrower shall be held by
Berrower as trusice for benefit of Lender only, to be applied o the sums scured by the Security Instrument;
(i1) Lender shall be entitled to collect and receive all of the Rents of the Yropeay: {iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or L=ider’s agents upon Lender’s
writien demand to the tenani; (iv) unless applicable law provides otherwise, all Feen’s collected by Lender or
Lender's agents shall be applied {irst to the costs of taking control of and maiaging the Propeny and
coliecting the Rents, including, but not limited to, attomey’s fees, receiver's fees, preaiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s acen:s or any
judiciaily appoinied receiver shall be liable to account for only those Rents actually received; anc {1 Lender
shall be entitled 10 have a receiver appointed (o take possession of and manage the Property and <ollest the
Rents and prefits derived from the Property without any showing as to the inadequacy of the Propany as
secunty.

If the Rents of the Propenty are not sufficient io cover the costs of taking control of and managing the
Propeny and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 10 Lender secured by the Security Instrument pursuant to Uniform Covenam 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this

paragrach.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Freddis Mac UNIFORM INSTRUMENT Form 3170 9190
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Lender, or Lender’s agenis or a judicially appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or after giving notice oi default to Borrower. However, Lender,
Lender’s agents or a judicially appointed receiver may do so at any time when a defauli occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Propenty shall terminatc when all the sums secured by the Sscumty
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any nele of 2greement in
which Lender has an interest shall be a bicach under the Security Instrumeni and Lender may invoke any of
the remedics permitied by the Security Instrumeni.

BY SICSLIG BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this i
Family Rider.

',
o
/

mﬂ////// /"/ (e

/ Joss;éa P DEMOND i

{’/ C i (Seal)
LORRAINE DEMONDO -Bovremal

(Seal)

Barrcaer

(Seal)

-Barowwr
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