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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on JUNE 26TH, 1998, The mortgagor is JOHN E. LUNDY ,
KELSEY B. LUNDY  ("Borrower™). This Security Instrument is given o CENDANT MORTGAGE CORPORATION, which is
organized and existing under the laws of NEW/JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL NEW
JIERSEY 08054 (Lender";.  Borrower owes Lerder the principal sum of THREE HUNDRED TEN THOUSAND TWO
HUNDRED FIFTY AND OOII(JO Doltars (U.S. $310.255.00). This debt is evidenced by Borrower's Note dated the same date as
this Security fnstrument ("Note"), which provides for moath’y payments, with the full debt, if not paid carlier, due and payable on
JULY Q18T 2028, This Security Instrument sceures to Lender: (3 the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (o3t payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and-¢)“the performance of Borrower's covenants and agreements
under this Sccurity [nstrument and the Note. [For this purpose, Borrover does hereby morigage, gramt and convey to Lender the
following described propeny located in COOK County, Hlinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TC A LEGAL TF5CRIPTION ATTACHED
HERETO AND MADE A FART HEREOF.

BEING COMMONLY KNOWN AS 375 WEST ERIE UNIT # 53,

BEING THE SAME PREMISES CCNVEYED TC THE MORTGAGCRS HEREIN BY DEED FelNG
PECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTCACL
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: [/’ G4

ANGELA GIORGIANNI
{ HAIA T
P ERVALT HILT RE (]
Lo H U /MV
/.//. §AUEF K LT QY

which has the address of 375 WEST ERIE UNIT #513. CHICAGO, [llinois 60601 ("Property Address”):
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lenders (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. If Lender determines that any part of the Propeny is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or morce of the
actions set forth above within 10 days of the giving of notice.

S.  Hazard or Property Insurance. Borrower shatl keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the ameounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurancs policies and rencwals shall be acceptable to Lender and shall include a srandard mortgage clause. Lender
shall have the right o aold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid preminms and resiewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loass if not made promptly by Borrower,

Unless Lender ard Burrower atherwise agree in wriling, insurance proceeds shalt be applied 1o restoration or repair of the
Property damaged, if the resioradon or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasiole or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumen’,~whether or not then duc, with any excess paid 1o Borrower. Il Borrower abandons the
Property. or does not answer within 3¢ days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. i.ender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then e, ' The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgiee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reiviredto,in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired hy Lender, Borravr's right to any insurance policies and proceeds resulting from damage (o
the Property prior (o the acquisition shall pass to Lender to the-extent of the sums secured by this Security Instrument immediately
prior to the acquisilion.

6. Occupancy, Preservation, Muaintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Properiy s Borrower's principal residence within sixty days after the
exccution of this Security Instrument and shall continue to occupy the Prorerty as Borrower’s principal residence for at least one
year after the date of occupancy, unbess Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's coniiol. Rarrower shall not destroy, damage or impair the
Property. allow the Property to detetiorate, or commit waste on the Property. Borrowsr shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s good faith judgm<nt-could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's seaurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding-io-be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Progety or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also-oe in-d2fault if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or ‘ailed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but net fimited to, representations
concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instrument is #ia leasehold, Borrower
shall comply with all the provisions of the lease. 1 Borrower acquires fee title to the Property, the leaschiold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenanms and agreements
comiained in this Security Instrument, or there is a legal proceeding thar may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
altorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless «
applicable law provides otherwise). The notice shall specify: (a) the defavls; (b) the action reguired to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceedding andsale of the Property. The notice shall furtherinform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cotlect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited to, reasonable

attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sumis secured by this Security Instrument, Lender shall discharge this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walvers of Homestead, Borrower waives all rights of homestead exemption in the Propenty.

24, Ridris o this Security Instrument. if one of more riders arc executed by Borrower and recorded together with this
Securily Instrument, tbz.covenants and agreements of cach such rider shall be incomorated into and shall amend and supplement the
covenants and agreeniers of this Security Instrument as if the rider(s) were a part of this Security Insirumem. (Check applicable

box(es)]
(] Adjustable Rate Kider X Condominium Rider " 14 Family Rider

L] Graduated Payment-iider . Planned Unit Development Rider . Biweekly Payment Rider

' Balloon Rider " | Rate Improvement Rider " .. Second Home Rider
p
[ ] Other(s) {specify] /
{
BY SIGNING BELOW, Borrower accepts and azrecs 1o the terms and covenants contained in this Securily Instrument and in
any rider(s) executed by Borrower and recorded with it. | jl
Witnesscs: 1
(Scal)
Botiower
_X/. {4, '@ 4 (Seal)
KELSEY B. LUN -Borrowey

"“:g‘ (Seal)
-Borsower

)

{Scal)

-Bortower

————r

8Y

[Space Below This Line For Acknowledpement|

STATE OF ILLINOIS, COOK County ss:

On this, the 26TH day of JUNE, 1998, before e, the subscriber, the undersigned officer, personally appeared JOHN E.
LUNDY AND KELSEY B. LUNDY  known to me {or satislactorily proven) to be the person(s) whose namets) is/are subscribed 1o
the within instrumen! and acknowledged that THEY execuled the same for the purposes herein centained.

IN WITNESS WHEREQF, | hercunto set my hand and afficial scal.
My Commission expires: - 2.¢4- O |
T (..__, ~,
L "Tt—:E‘Q—A—r—-’ - -”(‘A_g: e

QA:'M ~ L {:i\ \ —

ILLINOIS Form 3014 9/90 (uage 6 of 6 pages) ‘
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Loan Number: 1093856 ORIGINAL

810150094 500

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day ol JUNE, 1998, and is incorporated into and shall be
deemed to amend amd supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same ate given by the undersigned (the "Borrower”) to secure Borrower's Note 10 CENDANT MORTGAGE
CORPORATION (the “Lender”) of the same date and covering the Property described i the Security Instrument

and located at:

375 WEST ERIE UNIT #513 CHICAGO, 11. 6060}
[Propeny Addres|

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

CHICAGO URBAN/ERIE TOWERS

[Namwe of Comtommmum Project)

(the "Condominium Project”).  1f tne owwners association or other entity which acis for the Condominium Projecl
(the "Owners Association”) holds title 10" property for the benefit or use of its members of sharcholders, the
Property alse includes Borrower's interest i the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

Condominium Covenants. In addition 1o the sovenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as (llows:

A. Condominium Obligations. Borrower shall perfor 221 of Borrower's obligations under the Condominium
Project’s Constituent Documems. The "Constituent Documeris ™ are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (i{i) code ot repalations; and (iv) other equivalent documents.

Borrower shali promptly pay, when due, all dues and assessmente-Laposed pursuant to the Constituent Documents.

B, Hazard Insurance. So long as the Owners Association maintaians, with a generally accepted insurance
casricr, a "master” or "blanket™ policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pertods, and against the hazard Lender requires, including fire
and hazards inctuded within the terin "extended coverage,” then:

i) Lender waives the provision in Uniform Covenant 2 for the moittly payment to Lender of

one-twelfth of the yearly premium installineds for hazard insurance on the Property/ and

(itr Borrower's obligation under Uniform Covenant 5 1o maintain hazard insuranse, coverage on the

Property is deemed satisfied 1o the extent that the required coverage is provided by the owiiers Association

policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration ot repair fotlowing a loss to
the Property, whether 1o the unit or 1o commaon elements, any proceeds payable 10 Borrower are hereby assipned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrawer,

C. Public Liability Insnrance. Borrower shall rake such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in forin, amount, and extent of coverage to

Lender.

MULTISTATE CONDOMINIUM RIDER - Single Famuty Fannde Mae/Freddie Mac UNTFORM INSTRUMENT Form 3140 9/90
O3 18) $9% R2600 (Page 1 of 2}
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COMMITMENT FOR TITLE INSURANCE

ORDER NO.: I4on 000441704 CH SCHEDULE A (CONTINUED]

THF LAND RFFFRRFD TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS
INTT £33 AND PARFING SPACE UNIT P19 1IN THE ERIE CENTRE CONDOMINIUM AS UELINEARTED
ON A4 SURVEY OF THE FOLLOWING DESCRIBED LAND. PORTIONS OF CERTAIN LOTS IN BLOCK 1
GF OASSESOSCGR' S DIVISION OF THAT PART SOUTH OF ERIE STREET AND EAST OF THE CHICAGD
JIVER OF THE EAST 172 OF THE NORTHWEST @4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
SALT OF THE THIRD DRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
TOATTACERED AS AN EXHIBIT T THE DECLAPATION OF CONDOMINIUM AS AMENDED FROM TIME
roOTIME, CWRECOEDEDR SEPTEMBER 29, 1997 AS DOCUMENT 7719716
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