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This Mortgage prepared by: /.BS'HONY V%QNYOIKE
Palitire L 80094-4034

HARRB
BANK .

MORTGAGE

THIS MORTGAGE IS DATED APRIL 24, 1998, betwasn KICHARD PURGATORIO and MELANIE PURGATQRIO,
HIS WIFE, AS JOINT TENANTS, whose address is 96 COF.SAIRE LANE, SCHAUMBURG, IL 80173 (referred to
below as "Granior"); and Harris Trust and Savings Bank, w":nse address is 111 W. Monroe, PO, Box 758,
Chicago, IL 60690 (referred to below as "Lender").

GRANT QF MORTGAGE. For valuable consideration, Granior riortgezos, warrants, and conveys o Lender all
of Grantor's right, title, and interest In and to the following described reai properly. together with all existing or
subsequently erected or alfixed buildings, improvements and fixtures s easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (incivaing stock in utilities with ditch or
rrigation rights). and all other rights, royallies, and protits relating to the real propedy, including without limitation
%ll minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllincls (the "Real

roperty”):

LOT 218 IN PARK ST. CLAIRE UNIT 3, BEING A SUBDIVISION IN THE SOUTAY.EST QUARTER OF
SECTION 13, THE NORTHEAST QUARTER OF SECTION 23 AND THE NORTHYEST QUARTER OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

The Real Property or its address is commoniy known as 96 CORSAIRE LANE, SCHAUMBURG, IL 60173. The
Real Propery tax identitication number is 07-24-114-D08.

Grantor prasently assigns to Lender all of Grantor's right, litle, and interest in and to all leasas of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a& Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to doitar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated April 24,
1998, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions lor the Credit Agreement. The interest
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SMALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwige provided In this Mortgage, Grantor shall pay to Lender ail
amdoun‘tgi s&cur;gd by this Mortgage as they become due, and sha!l strictly partorm all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession und Use. Untll in defaull, Grantor may remain in possession and conirol of ang operale and
manage the Reeperty and collect the Rents from the Property.

Duty to Maintain.-Grantor shall maintain the Property In tenantable condition and promptly pertorm all repairs,
replacements, aind. raintenance necessary to preserve ils value.

Hazardous Subetansies.  The terms "hazardous waste,” "hazardous substance.” "disposal,” "release," and
"threatened rolease,” o8 used In this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environine tal Response, Compensation and Luabih& Act of 1980, as amended 42 US.C.
Section 9601 et seq. ("C=PCLA"), the Supertund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazsidous Materialé Transporialion Act, 49 U.S.C. Section 1801, et 8eq., the Resource
Coneervation and Recovery Ar(, 42 U.S.C. Section 6801, o seck. or other applicable state or Faderal laws,
rules, or regulations adopted puisuant 1o any of the foregoing.  The terms "hazardous waste" and "hazardous
substance” shall also include, withov: iimitation, ?elroleum and petroleum by-products or any Iraction thereof
and asbestos. Granlor represents and warrants lo Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has been no ure, generation, manufacture, storaga, lreatment, disposal, raledse or
threatened release of any hazardous wasie-u! substance br any pergon on, under, about or from the Property;
{b} Grantor has no knowledge of, or reascn.«c believe that there has been, except as previously disclosed to
and acknowledged 33 Lender in writing, {i; iny use, generation, manufacture, storage, treatment, disposal,
release, or lhreatened release of any hazardous 'vaste or substance on, under, about or from the Propsrtx by
any prior owners or occupants of the Property o (i} any actual or threatened litigation or claims of any kind
by any person relating to such matters, and (c) “xcept as previously disclosed to and acknowledged b

Lender in writing, () neither Grantor nor any lenant, ceatractor, agent of other authorized user of the Property
shall use, generate. manufacture. store, treat, dispose of. v release any hazardous waste or substance on
under, about or from the Property and (i} any such ssduity shall be conducted in compliance with al
applicable federal, stale, and local laws, regulations and o:dirances, including without limitation those laws,
regulations, and ordinances described above. Grantor authaiizes Lender and its agents to enter upon the
Property t0 make such inspections and tesis, at Grantor's expensa, a8 Lender may deem appropriate 1o
determine compliance of the Property with this saction of the Mortgrige.  Any Inspeclions or tests made by
Lender shalt be for Lender's purposes only and shall nol_be construsa to create any responsibility or liabllity
on the part of Lander to Grantor or 10 any other parson. The represantat'cns and warranties contdined herein
are based on Grantor's due diti;;ence in Investigating the Property tor hazardous waste and hazardous
subsiances. Qrantor heraby {a) reloases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for ciernup or other costg mder any such laws, and (b}
agrees to Indemnily and hold harmliess Lender against any and all ciaims, 'usses, liabilities, damages
Penallles. and expenses which Lender may directly or indirectly sustain or suffr reaulting from a breach of
his section of the Mortgage or as & consequence ol any use. generation, manurpuii:ra, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in the ™roperty, whether or not
the same was or should have been known to Grantor. The provisions of this sectior of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and .« satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foraciosure ot otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
toregoing, Grantor witi not remove. or Erant to any other party the right to remova, any timher, minerals
{including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of iImprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Granlor to make arrangemenis satisfactory to Lender to replacé such Improvements wit
improvemants of at least equal value.

Lender's Rlﬁht lo Enter. Lender and its agents and representatives may enter upon the Real Praperty at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Morigage.

Compliance with Governmental Requirementa, Grantor shall promptly comply with all laws, ordinances, and
regulations, now of heraafter in effect, of all governmental autharities applicabie to the use or accupancy of the
Praperty. Grantor may contest in good faith any such law, ordinance, ot regulation and withhold compliance

duting any proceeding, including appropriate apFeals. 80 long as Grantor has nollfied Lender in writing prior 1o
doing 80 and so long as, in Lender's gole op

nion, Lender's interests in the Property are not jeopardized.
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been disbursed within 180 dafs after their receipt and which Lender has not commilted to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
rapay accrued interest, and the remainder, it any, shall be applied to the principal balance of the
nc;gt% e%nes?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpited insurance shall inure to the benelit of, and pass 10, the
purchaser of the Property covered by this Morigage at an; trustee’'s sale or other sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property.

Compliance with ExlaﬁnP Indebiedneas. Ouring the period in which any Existing Indebtedness described
below is in effect, comﬂ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute comptiance with the insurance provisions under this Mortgage, to the
exient compliance with the terms of this Mortgage would constitute & duplication of insurance requirement. If
any praceeds from the insurance become payable on loss, the provisions in thig Mortgage for divigion of
Prgcggés shall apply only to thal portion of the proceeds not pavable to the holder of the Existing
ndebtedness

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mongage, including any
abligation to maintwin ciigling ndebtedness in good standing as required below, or if any action or proceeding is
commanced that would riaterially affect Lender’s interests in the Property, Lender on Grantor's bahall may, but
shall nat be required 1o, tzka any action that Lender deems appropriate. Any amount that Lender expends in 80
doing wilt bear interest at tie rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Gremer. All such expenses, at Lender's option, will a? be %ayable on demand, (b) be
added to the balance of the cradit line and be apportioned among and be payable with any instaliment payments
to become due during either éi) .18 term ot any applicable insurance policy or (if) the ramaining term of the Credit
Agreement, or (c) be treated as & palloon payment which will be due and payable at the Credlt Agreement's
maturity. This‘ ontgape also will secie paymen! of these amounts. The rights Prov[ded for {n this ﬁaragraph
shall be in addition to any ather rights or 25y remaedies to which Lender may be entitled on account of the detault,
Any such action bw“ Lender shall not be chastiued as curing the daefault 80 as to bar Lender lrom any remedy that
it otherwise would have had.

mAr?RANTY; DEFENSE OF TITLE. The followirg hrovisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: {a) Grantor holus guud and macketable tile of record 1o the Property in fee
simple, free and clear of all lians and encumbrancus athar than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any titie insurance policy, title repon, or linal title opinion
issued in favar of, and accepted by, Lender in conneloon with this Mortgage, and (D) Grantor has the full
right, power, and authority to execute and deliver this Mcrtgene to Lender.

Defense of Title. Subject to the excaption in the paragraph noove, Grantor warrants and will forever delend
the title to the Property ag%insl the lawlul claims of all persoris- In the event any action or proceeding is
commanced that questions Grantor’s title or the interest of Leider uinder this Mortgage, Grantor shall defand
the action at Grantor's expense. Grantor may be the nominat pary in such proceeding, but Lender shall be
entitied 1o participats in the proceeding and 10 be repregsented in ths nincesaing Dy coungel of Lender's own
choice, and Grantor will deliver, of cause 10 be delivered, to Lender such inslruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's 186 of the Property complies with
all existing applicable taws, ordinances, and regulations of gavarnmantal authorit.ea,

EXISTING INDEBTEDNESS. The following provisions concerning existing indabtodness (the "Existing
Indebtedness”) are a pan of this Mortgage.

Existing Lien. The tien of this Mongage securing the Indebledness may be secondsrv and inlerigr to an
existing lien. Grantor expressly covenants and agrees to pay, or soe to the paymedn of, the Existing
Indebtedness and to prevent any defuult on such indebtedness, any default under the insiruriants evidencing
such indebtednass, or any dafault under any sacurity documents for such indebtednass.

No Modification. Grantor shail not enler into any agreemsnt with the holder of any mortgage, deed of trust, or
other sacurity agreamaent which has prigrity over 1his Mortqaee by which that agreement (8 modified, amended,
axtended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consant of Lender.

CONDEMNATION, The lollowing provisians relating to condemnation of the Propertly are a par of this Mortgage.

Application of Net Proceeds. ! all or any part of the Property is condemned by eminent domain proceedings
of by any Proceeding ot purchase in fieu of condemnation, Lender may at its election require that all or any
oriion of the nat ?roceeds of the award be applied o the Indebtedness or the repair or rastoration of the
taperty. The net proceeds ol the award shall mean the award aler payment of all reasonable costs,
expenses, and attornays' faes incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation is flied, Grantor shall promptly notity Lender in writing, and
8rantor shall promplly take such steps as may be nacessary to defend the action and obtain the award.

rantor may be the nominal Fany in such proceeding, but Lender shall be entitled {o participate in the
procesding and to be represented in tha praceeding by counsel of its own choice, and Grantor will dativer of
cel%z‘;e:i toﬂbe delivered 10 Lender such Instruments a8 may be raquested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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'DEFAULT. Each of the 10“6;"@,. at the option of Lender, shall constitute an event of detaull ("Event of Default”)

under this quﬂaga: (a) Grantor commils Iraud or makes & maerial misrepresentation at any time in connaction
with the credit line account. Thig can include, for examPie. a falge statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meel the rgga /ment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, tailure to malntain required insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thareafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
ennr?elgc{ebtednass immediately due and payable, including any prapayment penaily which Grantor would be
required to pay.

UCC Remualsy, With respect to all or any part of the Persgnat Property, Lender shall have all the rights and
remedies of a tecured party under the Uniform Commercial Code.

Collect Rents. ‘Larder shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents in:!udnnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agairs! ‘he tndebtedness. |n furtherance of thls right, Lender may require any tenant or other
user of the Pra en}/ 10_nieke payments of rent or use fees directly to Lender. f the Rents ‘are collected by
Lender, then Grantor uravucably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment there:!in the name of Grantor and to neqotiate the same and collect the proceeds.
Paymenls by tenants or other 1:52rs 10 Lender in response 1o Lender’'s demand shall satisty the obligations for
which the payments are mado - w.iether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparac:aph either in person, by agent, or through a receiver,

Mortgagee in Possession. lender shah have the right to be placed as monﬁagee in possession or to have a
receiver appointed to take possession ¢ &l or any par of the Property, with the power to protect and preserve
the Property, to operate the Property precraing foraclosure or sale, and to coilect the Rents from the Property
and apply ;ha proceeds, over and above the cost of the rec‘elvershlg, against the Indebtedness. The
mortgagee in possession or receiver may g:rve without bond if permitted by law. Lender's right to the
appaintment o a receiver shall exigt whether ot not the apparent value o the Properly exceeds the
In e}nedness by a substantial amount. Employm.ant oy Lender shall not disquality a person from serving as a
receiver.

Judicisl Foreclosure, Lender may obtain a judicial dcrze foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. It permitted by applicable law, Lancer may oblain a judgment for any deficiency
remaining in the Indebledness due to Lender atier application i all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedics provided in this Mortgage or the Credit
Agresment or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granior-neraby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Praperty together or separately, in one sale or by separate sales. Lender ghal! be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reagsonable notice of the lime and place-0‘ any public sale of the
Persona! Property or of the time after which any private sale or other intended dispssition of the Personal
Property is lo be made. Reasonable notice shall mean notice given at least ten (10) davs before the time of
the sale or disposition.

Waiver; Election of Remadies, A waiver by ang party ot a breach of a provision of this \Marigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand Strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any cther
remedy. and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantar to perform shall not affect Lender’s right to declare a default and axercise Ii8

remedies under this Mortgage.

Attorneys' Fees; Expenses. Il Lender institutes any suit or action to enforce any of the terms of thig
Morigage, Lencer shall be entitied to recover such sum as the court may ad,udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is invoived, ali reagonable expenses incurred
by Lender that In Lénder's opinion are neceasary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of exfaenditure unti! repaid at the rate provided lor in the Credit Agreemant. Expenses covered
bﬁ this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's
altorneys’ tees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptc?v proceadings éuncludmg efforts to modity or vacate an’y automatic stay or injunction), aPPeaIs and
any anlicipated post-judgment collection services, the cost of searching records, obtaining tilfe reports
(includigg foreclosure reportsg surveyors' reports, and appraisal fees, and titie insurance, to the exient
Permitt by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQOR AGREES TO ITS TERMS.

Page 9

GRANTOR:

P - ' ) ; \
"_.Mfiet-nrl;ﬁ" e ~’lz,¢;¢ad/dﬁ?-to
RICHARD PURGATORIQ/

%@,‘4 M[‘O‘um i}
PURGATORID

INDIVIDUAL ACKNOWLEDGMENT

"OFFICIAL SEAL"
STATE OF Z/A~L [, ) Bryan M. Keeter, Jr.
) 88 Natery Publie, Siate of Hlinols
/) County of Dultage
COUNTY OF Ly . ) 1 My Commluion Blpuu IZII(NIOO‘I

On this day before me. the undersigned Notary Punlic - personally appeared RICHARD PURGATORIO and
MELANIE PURGATORIO, to me known to be the individua's dascribed in and who executed the Mortgage, and
acknowledged that they signed the Martgage as thair free and vaintary act and deed, for the uses and purposes
therein mentioned.

) Y el / C .
Given under my hand and official seal this _« Y ___ day of £ 19 0,
By //-}/ s /C«’{ // Residing at § /__~_~' Y Kope ft X2 (e im.nfv e
T ] f"w
Notary Publlc in and for the State of .7 / / ~ad Gorez
My commission expires J A 10f7 50

-
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