7T

N
o
N\

NG oo &ru

j;"

N

UNOFFICIAL COPY

MIIGETY |
WHEN RECORDED, RETURN TO! 1998 07 0
FIRST CHICAGO NBD MORTGAGE COMPANY S
ATTN: LOAN REVIEW,

P.O. BOX 7095
TROY, MI 48007-9869

1%5s g PRATA

PREPARED BY:

ROSEMARY ENGLAND
20 8 CLARK
CHICAQO, IL 70502
e e e e e Abuve This Line For Recording Datu)

MORTGAGE

4789293

THIS MORTGAGE (“Seeurity tsteumett” ) is givenon JUNE 30, 1998 Morigagor is
SHARON E JONES AN UNMARRIED WONAN

("Borrower” ). This Sceurity Instrumentis given o FIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the Liws of THE ST2VR OF DELAWARE , umd whose
address s 900 TOWER DRIVE, TROY, MI 48098

("Latdir). Borrower owes Lender the principal snm of
THREE HUNDRED TWENTY ONE THOUSAND TWQO HUNDRED AND 006/)Gw

Doflams (118 % 321,200.00 ). Thix debt is evidenced by Borrower annte dated the same date as this Security
Instrument (“Note”), which provides Tfor monthly payments, with the (ull debt, 40 EOU paid earlier, due and payable on
JULY 01, 2028 . This Secunity Instrument seeures to Lender: (i) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications althe Note; (b) the payment of al]
other sums, with interest, wdvaneed amder paragraph 7 to protect the seenrity of this Security instrument, and {¢)
the performance ol Borrower's covemants and agreements under this Security Instrumienlaed the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deserinedonroperty located in
CITY OF CHICAGO, COOK County, Mlinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

PIN NO, 17-04-218-048-1065

Hlinos 60601 /0 [Zip Codde} CProperty Address” )

ILLINGIS Single Fanly FNMA/FHLMC UNIFORM
INSTRUMENT  Form 3014

9
@’-BRHLI RETRY Amasndad 5/91 “ lI n “
VAP ML LA POHMS  mgt 70
) AR

e

which i the address ol 1301 N W #1201, CHICAGO iStreet, City],
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TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all casem®
appurienances, and fixtures now o hercafter u part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intetest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicuble law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly
feaschotd paymen?: or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance jtemiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordatice with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are callelt “22scrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to exeeed the
maximum amount a lerider for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Seftlenien. Procedures Act of 1974 s amended from time to time, 12 U.S.C. Section 2601 et seg.
("RESPA”), unless another Iaw tiiat applies (o the Funds sets a lesser amount. If so, Lender may, at any time, coilect and
told Funds in an amount not to execed the lesser amount. Lender moy estimate the amount of Funds due on the hasis of
'currcnt duta and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordunce with applicable

aw.
The Funds shall be held in an institutian whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Horrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ftems, indess Lender puys Borrower interest on the Funds and applicable law
rmits Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
independent real cstate tax reporting service used by Lerderin connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable law.renuires interest to be paid, Lender shall not be required to pay
Borrower uny interest or camings on the Funds. Borrower sl Lender may sgree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without ¢haipe. an annual accounting of the Funds, showing credits
and debits to the Fundsand the purpose for which each debit to the Fasids was made. The Funds are pledged as additional
security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to e hel-by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicahlz law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lende: iy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the-aelicizney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund 1o Borrower any
Fundsm by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, iendzz, prior to the acguisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition o sals as'a credit against the sums
secured by this Security Instrumnent,

3, Application of Payments. Unless applicable law provides otherwise, all payments recrived by Lender under
paragtaphs 1 and 2 shall he applicd: first, to any prepayment charges due under the Note: second, t=amounts payahle
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due underthe Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impuositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground renls, i any.
Borrower shall pay these obligations in the manner provided in parugraph 2, or if net puid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Bortower mukes these payments direct]y, Borrower shall promptly fumish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate (o prevent the enforcement ol the lien; or (¢) sceures from the holder of the lien an agreement satisfactory to
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, Lender subordinating the Ben o this Seeutity Instrument. I Lendee deteensines dhut any part of the Propeity is subject toa
Liety which may attain priorty over thes Seearity Instrument, Lender may give Horrower o notice idenlifying the lien.
Horrower shall satisty the lien or take one or mote ol the actions set Torth above within 10 days of the giviog of
holict.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealler erected on the
Property insured against Toss by fire, lhazurds included within the term “extended coverage” and any other hazards,
including Hoods ar loading, for which Lender requires instrance. This insurance shall be maintained in the smounts and
for the periods that Lendder requires, The insurance currier providing the insuranee shali be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withbeld. B Borrower fuils to maintain coverage deseribed ubove,
Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with patagraph
1.

Al insurance policies amd renewals shill be aeeeptable 1o Lender and shall include a standard mortgage clinse.
Lender shadl have the right to hedd the policies and renewals. It Lender reguiges, Borrower shall promptly give to Lender
all receipts of patd preminms and renewal notices, Inthe event ol loss, Borrower shall give prompt potice to the
insurance cartict and Fetder. Lender may muake proof of loss i not iade promptly by Borrower.

Unless Lenaer and Borrower otherwise agree in writing, insurance proceeds shalt be applicd to restoration or repair
ol the Property damaged, it the restoratton or repair is ceonomically feusible and Lender's security is not lessened. 1 the
restoration or repairas nol ceonomically feasible or Lender's seeurity would be lessened, the insuranee proceeds shall be
applied to the sumsacsGred by this Sceearity Instrument, whether or not then due, with any exeess paid to Borrower, )f
Borrower abatidons (neoperty, or does not answer within 30 days a netice from Lender that the insuranee cagrier has
offered to seitle a ckwmtis Lender may colleet the insurance procceds. Lender may use the proceeds to fepair or
restore the Property or to pay suins seeured by this Sceurity lnsteument, whether or not then due. The 30-day period will
hegin when the notice is given

Unless Lender and Borrower dthenwise ugree inowriting, any application ol proceeds to prineipal shall not extend or
postpone the die date of the monthly payments referred toan paragraphs 1 and 2 or chunge e amount ol the payments, If
under paragraph 21 the Property is aequired by Lender, Borrower's right to any insurance policies atd proceeds resulting
from damage 1o the Property prior to the-asguisttion shall puss to Lender (o the extent of the sums seeured by this
Sceurity Instrument immediately prior o the sgeaisition.

6. Occupancy, Preservation, Molutennsecand Protection of the Property; Borrower's Loan Application;
Leusehalds, Borrower shall oceupy, establish, and use the Property as Borrower's prineipal residenee within sixty days
alter the exceation: of this Seeurity Instrument and shall continoe o occupy the Property as Borrower's principal
residence Forat least one year after the date of occupancy, sintess Lender otherwise agrees in writing, which consent shiall
nut be unreasonahly withhield, or unless extenuating circunsseaees exist which are bevond Boreower's control. Bortower
shall not destroy, damage or impair the Property, allow the Pespenty o deteriorate, or commit waste on the Propenty.
Borrower shall be i detault 16 any Torfeiture action or proceedivgs whether civib or eriminal, is began that in Lender’s
good faith judgment could result in forfeiture of the Property or gdicrwise materially impair the Tien ereated by this
Seeutity Instrument or Lender's security interest. Borrower may cued sueh o default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissedowiin o miling that, in Lender's good tuith
determination, precludes torfeituee of the Borrower's interest in the Properdeonr other material impairmeit of the lien
created by this Security Instrument or Lender's seeurity interest. Borrower shailalszsbe incdefanlt it Borrower, during the
toun apphication process, gave materiafly Talse or inaceurate information or stuie nedits 1o Lender (or failed 1o provide
Lender with any material information) in connection with the loan evideneed by the Bate, including, but not timited to,
represchtations concerning Borrower's oceupaney of the Praperty s a principal residences i this Seeurity Instrument is
on a Jeaschold, Borrower shadl comply with all the provisions of the lease. I Barrower acauicesfee title to the Property,
the Teaschobd and the fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails 1o perform the cuvanants and agrecnients
contained in this Sceurity Instrament, or there is a fegal proceeding that may significantly afleci-lander’s rights in the
Property (such as o proceeding in bankruptey, prohate, tor condemnation or forfeituee or o enforee Taws or regulations),
then Lender may do and pay for whatever 1s neeessary (o proteet the value of the Property and Lender's rights in the
Property. Lender™s actions may include paying any sums seeured by a lien whicl has priority over this Sceutity
Instrument, appearing ineourt, paving reasotable attomeys” fees and entering on the Property to make repairs, Although
Lender may tuke action under this paragraph 7, Lender does nothave o doso,

Any amorints disbursed by Lender urader this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Letsder agree 1o other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting pavment.

8. Mortgage Insurance, It Lender required mongage insuranee as a condition of making the Toan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. L for uny
reason, the mortgage insurance coverage required by Lender Lipses or ceases (o be in eftect, Borrower shall pay the
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premiums required to obtain coverage substantiully equivalent to the morigage insurance previously in effect, al a cost
substantially equivalent to the cost lo Borrower of the mortguge insurance previously in effect, from an altemnate
morigage insurer approved by Lender. If substantially equivalent mortgage insumnce coverage is not availuble,
Borrower shall pay to Lender cach month o sum equal to one-twelfth ol the yearly mortgage insurance premium being
paid hy Borrower when the insurance coverage lapsed ar ceased 1o be in effect. Lender will accept, use and retain these
payments as & loss reserve in lien of mortgage insurance. Loss reserve payments may no longer be required, af the option
of Lender, if mortgage insurance coveruge (in the amount and for the period that Lender requires) provided by an insurer
spproved by Lender again becomes availuble and is obtained. Borrower shall pay the premiums requited to maintain
mortgage insurance in effect, ar lo provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement hetween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender <hall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of uny award of cluim for damuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the everiof a total taking of the Property, the procecds shall be applied to the sums secured by this Secunty
Instrument, whethe: or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately hefore the taking is equal to or greater than the amount of the
sums secured by this Szcurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured 5y .bis Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total pisount of the sums sccured immediately before the taking, divided by (b} the fair market
value of the Property immediaicly-before the taking. Any halance shall be paid to Borrower. In the event of a partial
taking of the Property in which the Jair market vulue of the Property immediately hefore the taking is less than the
amount of the sums secured immediatély before the laking, unless Borrower and Lender otherwise agree in writing or
unless upplicable law otherwise provides, tlie proceeds shall be applied (o the sums sccured by this Security Instrument
whether or not the sums are then due.

If the Property is sbandoned hy Borrowir. o if, after notiee by Lender to Borrower that the condemnor offers to
make an award of settle a claim for damages, Botrorsré fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply thie proceeds, at its option, cither to restoration of repait of the Property
ot to the sums secured by this Security Instrument, whetker or not then due.

Unless Lender and Borrower otherwise agree in wring;any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 40.in paragraphs } and 2 or change the amount of such
payments,

11. Borrower Not Relensed; Forbearance By Lender Ne! < Walver. Extension of the lime for payment or
maodification of amortization of the sums sccured by this Sccutity Tnstiument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boriower or Borruwer's successors in intefest,
Lender shall not be tequired to commence proceedings against any successor in interest or refuse to extend lime for
payment ot otherwise modify amortization of the sums secured by this Secarity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearic: by Lender in excreising uny right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thic covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ara Rorrower, subject to the
provisions of paragraph 17. Borrower's covenants und agreements shall be joint and several. Ary Borrower who co-signs
this Security Instrument but does not exceute the Note: (a) is co-signing this Sccurity Instrumest #nly te inorgage, grant
and convey that Borrower's interest in the Property under the ferms of this Security Instrument; {n) is not personally
obligated to pay the sums sceured by this Security Instrument; and (¢} agrees that Lender and anv ot'ier Borrower may
agree to exiend, modity, forbear or make any accommodations with fegard to the terms of this Security instrument or the
Note without that Barrower's consent.

13, Loan Charges. If the loun secured by this Seeurity Instrument is subject to a law which sets maximum loan
charges, and that law 1s finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. [f 4 refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment churge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
mailing it by first class mail unless applicable law requires use of another method. The potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first cluss mail to Lender's address suted herein or any otber address Leader desighates by notice to Borrower, Any notice
pravided for in this Seeurity fustrurient shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrinent shall be governed by Tederal faw and the Taw of the
Jurisdiction in which the Propenty s located. Inthe event that any  provision or cluise of this Security thstrument or the
Note conthicts with apphicable Law, such conflict shall nat altect other provistons of this Sceurity Instrument or the Note
which can be given effeet without the canllicting provision. To this end the provisions of this Seeurity Instrument und the
Not are declared o be severable.

16. Borrower's Copy. Barrower shadl be given one conformed copy of the Nuote and of this Security Instrament,

17. Transfer of the Property or a Beneficiul Interext {n Borrower. I ull or any part ol the Property or any interest
it sold or transterred (ot iFw benelictal interest in Bortower is sold or transterred and Borrower is nota natueal person)
without Lender's prioe weittert consent, Lender may, st its option, reguire immediate payment in full ol all sums secured
by this Seeunty Instrument. However, this option shall not be exereised by Letader if exercise is prohibited by federal Taw
as ol the date of this Security Instrument.

I Lender exercises this option, Lender shail give Borrower notice of seceleration. The notiee shall provide u period
of not less than 80 dhays fram the dite the notice is delivered or mailed within which Borrower must puy all sums seeured
hy this Sceurity bezrunent 1 Borrower $ails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiaei] by this Secumy Instrament without further notice or demund on Borrower.

18. Borrower's *<ipht to Relnstate, 11 Borrower meels cortain conditions, Borrower shall have the right 1o have
enforeenient of this Seew ity Instrument discontinued at any titne prior o the carlier ol () 5 days (or such other period as
applicable Law may specitydopeeinstatetnent) before sale of the Property purstant to any power of sale contained in this
Security Instrament; or (b) ey ol judgment enforeing this Seearity fustrement. Those conditions ure that Borrower: (u)
pays Lender all sums which then weuld e due under this Seeurity Instrament and the Note as if no acceleration bad
veeurred, (by cures any delanlt of e Gldwer covenants or agreements; (€) pays all expenises incurred in enforcing this
Seeurnity Instrument, including, but not Banted to, reasotable attomeys' fees; amd () tukes such aetion as Lender nay
reasonably fequire to assitre that the Bies of this Security Insteument, Lender's rights in the Property and Borrower's
abligation o pay the sums seeured by this Seeurity nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obigaaions seeured herehy shalf remain fully effective as i o acceleration
haed vecurred However, s right o reinstate shall totapply in the case of aceeleration under puragraph 17,

19, Sale of Notet Chunge of Loan Seevicer, The Note ora purtial interest in the Note (logether with this Security
Instrumetit) may be solid one or more times without pristsotice to Borrower. A sale may resull in o chunge in the entity
(koo as the “Loun Servieer™) that colleets monthly pageients due under the Note amd this Secarity lustrument. There
also muy be one or imore changes ol the Loat Seevieer unrelaed (o osate of the Note, I there is o change of the Loun
Servicer, Borrower will be given writien notice of the change insodordanee with paragraph 14 ahove and upphicable Liw.
The notice will stute the name amnd adedress of The new Loan Seevice aid e address 1o which payments should be mude.
The notice willalso contin any other information reguired by applicabledase.

20. Hazardous Substances, Borrower shall not cause o permit the srexeniee, use, disposal, storage, of telease of any
Hazardous Substatices on or in the Property - Horrower shatt not do, nor aidow anyone else 1o do, anything affecting the
Propetty that is in violwion of any Envitanmental Law. The preceding two sepiepies shall nolapply to the presence, use,
or storige onn the Property of snal) quantities of Hazardous Substanees that are generlly recognized (o be appropriate to
normal residential uses and o maintenance o the Property.

Borrower shall promptiy give Lender written notice of any ivestigation, efuitn, dematid, lawsint or other action by
any governmental o regolatory ageney or private party invalving the Property andeany” Rozardous: Substanee or
Environmental Caw of which Borrawer Tus actual Knowledge. 1) Borrower leams, oris notfied by any govetntental ot
regetlatory authority, that any removal or other remediation of any Hazardous Substunee dffveting the Property is
neeessary, Borrower shall promptly take wll necessary remedial awtions inaceordance with Environnweatal Law.

Ax tsed in s paragraph 20, “Hazardous Substances” nre those substances detined as toxie or hazardons substunces
by Envieemmental Law and the following substatices: gasoline, kerosene, other flwnmable or togie petroleum products,
toxic pesticides atd herbictdes, volatide solvents, materials containing asbestos or Tormaideliyde, atd radioactive
mitertals, As used inothis paragraph 20, “Envitonmentad Luw” means federal Liws and laws of the jurisdiction where the
Property islocited thint rebate o health, satety orenvitonmental pristection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows,

21, Acceleration; Remcdies. Lender shall give notlee 1o Borrower prior (o accelevation following
Borrower's hreach of any covenunt or agreement in this Security Instrument (but not prior to acceleration
under parngraph 17 wisless applicable law provides otherwise), The natice shall specify: (a) the default; (b) the
action requlred to cure the defuult; (¢) o date, not fess than 30 duys from the date the notice Is given 1o
Borrower, by which the defuult must be cured; und (d) that futlure to cure the default on or belore the dute
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specified in the notice may result in acceletation of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shalt further inform Borrower of the right to reinstate after acceleration
and the right 10 assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. [f the default is not cured on or before the date specified in the notice, Lender, af its option,
may require immediate payment in full of all sums secured by this Sceurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonahble attorneys’ fes and costs of
title evidence.

22. Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Secunty
Instrament without charge 1o Borrawer. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders tc thiz Security Instrument, I one or more riders are exceuted by Borrower and recorded together with
this Securily [nstrunizi?; the covenunts and ugreements of each such nder shall be incorporated into and shall amend and
supplement the coveaarsund agreements of this Sccurity Instrument as if the rider(s} wene a part of this Security
Instrument. {Check applicabis iox(es)]

X| Adjustable Rate Rider Condominium Rider i-4 Family Rider
Oraduated Puyment Rider Planned Unit Development Rider Biweekly Payment Rider
Py

Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specily] LEGAL DESCRIPTION RIDER

Insirument and in uny rider(s) executed by Borrower and ieroy ith it.

BY SIGNING BELOW, Borrawer aceepts and agress ¢ terms and gpvenants contained in this Security
d!
Witnesses: ‘/;

(Scal)

-Burrower

(’oJ’L

1, ~ nw 'L'L'na"”"‘/ , 4 Notary Public in and for said county and state do herchy
centify that BHARON R JONES AN UNMARRIED WONAN

STATE OFILLINOIS, e County sst

, personally known to me to be the same person(s) whose
nume(s) subscribed (o the foregoing instrument, appearcd before me this day in person, and acknowledged that
he signed and delivered the said instrument s free and voluntasy act, for the uses and purposes
therein set forth.

Given under my hand snd official scal. this ~ 30TH duy of, JUNB . 1998
My Commission Expires: \.i;g\ S

Nutary Public
This Instrument was prepared by: ROSEMARY ENGLAND

q'lﬂlll.l (0408 Paas 8ol 8 “AAO‘F‘a aﬁ‘s'E'AL " Farm 3014  9/80

4789293 . 1 THOMASINE JOHNSON )

NOTARY PUBLIC, STATE OF LLINOIS D
My Commssion Expires April 17, 2ooov)
VYV vvvwvww
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QUrGee
SHARON E JONES v "
1301 N DEARBORN
UNIT 1201
CHICAGO, ILLINOIS 60601
LOAN NUMBER 4789293

LEGAL DESCRIPTION RIDER

PARCEL I:

UNIT 1201 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A
PARCEL OF LAND COMPRISED OF LOTS $ AND 6 AND THE SOUTH 6.96 FEET OF LOT?
IN SIP4GN'S SUBDIVISION OF LOT 6 IN BRONSON'S ADDITION TO CHICAGO: LOTS 1,2
AND 3 IV THE SUBDIVISION OF LOT S TOGETHER WITH SUB LOT 1 OF LOT4IN
BRONSO’«S ADDITION TO CHICAGO; AND LOTS 1 TO S, BOTH INCLUSIVE, IN ALICE P,
HOLBROGY.'S SUBDIVISION OF LOT 4 IN THE SUBDIVISION OF LOT S IN BRONSON'S
ADDITION TO CHIICAGO; ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE {4 TAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SUPVEY (THE “PLAT" ) IS ATTACHED AS EXHIBIT “D" TO THE
DECLARATION OF COM2OMINIUM OWNERSHIP FOR THE WHITNEY CONDOMINIUM
RECORDED IN COOK CZ¢NTY, ILLINOIS ON DECEMBER 31, 1996 AS DOCUMENT
NUMBER 969829%6, AND AMFNRED BY FIRST AMENDMENT RECORDED OCTOBER 1,
1997 AS DOCUMENT NUMBER 97730677 (AS SO AMENDED, THE “DECLARATION"),
TOGETHER WITH ITS UNDIVILEY PERCENTAGE INTEREST IN THE COMMON
ELEMENTS: AND

PARCEL 1:

THE LIMITED COMMON ELEMENT(S) COMPKISED OF PARKING SPACE(S) NUMBERED
119 AS DELINEATED ON THE PLAT AND AS DESTRIRED IN SUBPARAGRAPH B(A) OF
THE DECLARATION,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH  davol  JUNE . 1998 .
and is incotporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “Sceurity Instrument”) ol the samwe date givete by the windersigned 0he “Borrower”) to
seeure Borrower's Naote to
FIRST CHICAGC NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the "Lender”)
ol the same date and covering the Property deseribed in the Sceurity Instrument and located at:
1301 N DEARBORN #1201
CHICACL, ILLINOIS 60601

[ Property Adklress)

The Property aciudes o unit in, together with an undivided interest in the common clements of, a
condominium pro‘ce) kiownas:

THE WHITNEY COROOLINIUM

[Namwe ol Condoninium Project]

(the “Condemininm Projecto 1t the awtees assowtation or other entity which acts for the Condomininm
Project (the "Owners Assosataon ™) holds title o propenty for the benefit or use ol its members or
sharcholders, the Property also inciades Borrower™s interest in the Owners: Association and the uses,
proceeds amd benetits of Borrower's ainterest,

CONDOMINIUM COVENANT,. In acklition to the covenants and agreements made in the Seeunity
Instrument, Borrower and Lender furthel eovanant and agree as follows:

A. Condominium Obligatlons. Boirawer shatl perform all of Borrower's obligations under the
Condominiwm Project’s Constituent Documenta, The “Constituent Documents” age the: (1) Decluralion or
any clher document which creates the Condomisiam-Project; (1) by-laws; (1) code of regulations; and (v)
uther equivalent documents. Borrower shall promptivopay, when due, all dues and assessments imposed
purstiant (o the Constituent Dociments.

B. Hazard Insurance. So long s the Ownhers Assovialion maintains, with a generally aceepted
insuranee careier, b “master” or “Manket” poliey on the Cundominium Project which is satisfactory to
Lender and which provides insuranee coverage in the amounts, doz the periods, and agamst the huzaeds
Lemder requires, including fire and hazards included within the teim “cxiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 5 the monthly payment to Lender of
the yearly premium instaliiments for hazard insurance on the Property; aand

(i) Borrawer's obligation under Uniform Covenant 5 1o madoiain hazard insuranee coverage
on the Property s deemed satisfied to the extent that the required coverage s provided by the Owners
Assuciation pohicy.

Borrower shall give Lender prompt notice of atty lapse in required hazard instran ¢ soverage.

I the event of a distribution of hazard instrance proceeds in licu ol restorationaesepair following a
loss to the Property, whether to the unit or fo common clements, any proceeds payaole fo Borrower are
herchy asstgned and shall be paid to Lender for application to the sums seeuted by the Secerity Instrument,
with any exeess paid 1o Borrower,

C. Public Liahility Insurance. Borrower shall take such actions as may be ressonable to insure that
the Owaers Association maintains a publ.e liability insuranee policy aceeptable in form, amount, and extent
af voverage to Lender.

D. Condemnation. The proceeds ofany award or ¢laim for damages, direet or consequential, payable
to Bortower in connection with any condemnation or other taking of atl or any part of the Property, whether
of the umit or of the commeon elements, or for any conveyanee in licw of condemnation, are hereby assigned
and shall be paid to Letrter. Such proceeds shall be applicd by Lender 1o the sums seeured by the Seeurity
lnsteument ws provided in Uniform Covenant 1.

MULTISTATE CONDOMINIUM RIDER  Single Family: Fanmie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140
Pype 1ot 2 “
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
teking by condemnation or eminent domain;
(i) any smendment to any provision of the Constituent Documents if the provision is for the

express henefit of Lender,
(iii) termination of professional mansgement and assumption of sclf~management of the

Owrniers Association; of
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and ussessments when due, then Lender
may pei them. Any amounts dishursed by Lender under this paragraph F shall become additiona) debt of
Borrower eecured by the Securty Instrument. Unless Borrower and Lender agree to other terms of
payment, thess amounts shafl bear interest from the date of disbursement at the Note rate and shall be
payable, witli yriorest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider,

A\

— \\n% O (Seal)
0

ZAARON B JONBS | V -Borrower

(Scal)
- Borrower

(Seal)

-Borrower

(Scal)

-Borrower

Pager 2002 Form 3140 8/20
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