UNOFFICIAL COPY

98566265

b T REOYRDTRG 127,50

AL RS N W VI )
S T = R P e T

WHEN RECORDED MAIL TO: ~ SPACE ABOVE FOR RECORDERS USE

CGUNTRYWIDE HOME_LUANS, [NC.
MSN SV 79/ DOCUMENT LONTROL DEPT
P O BOX 10266
VAN NUYS, CALIFORNIA ©1470-0266

T
r
|
1’ Prepared by: G. CASTILLD
i COUNTRYWIDE HOME LOANS, INC,
i 9932 WEST 147TH STREET
wed QRLAND PARK, 1L 60462-
L

MORTGAGE

(Zime of Credit)

THIS MORTGAGE, dated June 23rd , 1994, 1 hetween
EOWARD J ANTONIO, AN UNMARRIED MAN

residing al

7686 WEST 159TH PLACE, TINLEY PARK, [L 604770

the person or persons signing as "Morgagor(s)” below and hereinafter referred to as "we® or "us” and
COUNTRYWIDE HOME LOANS, INC.

with an address at
4500 PARK GRANADA, CALABASAS, CA 91302-1613

and hereinafter referred o as "you” or the "Mortgagee.”

MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby mortgaze, ‘grant and convey 1o
you the premises located al: 7686 WEST 159TH PLACE, TINLEY PARK

S1eeet, Munieipaliy

00K lllinois 604770 (the "Premises™).

County Zie
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and further described as:

LOT 38 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BREMENTOWNE ESTATES CONDOMINIUM NO.3 AS DELINEATED AND DEFINED
IN THE DECLARATIQN RECOROED AS DOCUMENT NUMBER 21570895 IN SECTION 24,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
P.I.N.f#27-24-10i-019-1003

Parcel 1D #:

The Premises inclwdes all burddings, fixtures and other improvements now or in the future on the Premises and all rights and
interests which derive from our Gwricrship, use or possession of the Premises and all appurtenances thereto.

LOAN: The Mortgage wilt secure your lgaman.the principal amount of $15, 600, 00 or so much thereof as may be

advanced and readvanced from time o Umeao
EOWARD J ANTONID

the Borrower(s) under the Home Equity Credit Ling Agreement and Disclosure  Statement (the  "Notc™)  dated
June 23, 1998 . plus interest and costs, late charges-and all other charges related 1o the loan, ail of which sums arc

repayable according to the Note. This Mortgage will also secure theperformance of all of the promises and agreements made by us
and cach Borrower and Co-Signer in the Note, all of our promiscs-zahagreements in this Mortgage, any cxiensions, renewais,
amendments, supplements and other modifications of the Note, and any amounts advanced by you under the terms of the section
of this Monigage entiled "Our Authority To You.” Loans under the Note may-be made, repaid and remade from time 1o time in
accordance with the terms of the Note and subject to the Credit Limit set forth in e Note.

QWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to morigaac the Premises (o you.

BORROWER'S IMPORTANT OBLIGATIONS:

(3) TAXES: We will pay all real eswte 1axes, assessments, water charges and sewer rents relzing (o the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under the Note becavse ¢ pay these taxes and
charges. We will provide you with proof of payment upon request,

{b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not inake major changes
in the building(s) cxcept for normal repairs. We will not tear down any of the building(s) on the Premises without first getting your
consent. We will not use the Premises illegally. I this Mortgage is on a unit in a condominium eor a planned unit development, we
shall perfarm all of our obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development and constituent documents,

(¢) INSURANCE: We will keep the building(s) on the Premises insured at atl Uimes against loss by fire, flood and any ather
hazards you may specify. We may choose the insurance companry, but our choice is subject 1o your reasonable approval. The
policies must be for al least the amounts and the time periods that you specily, We will deliver @ you upon your request the
policies or other proof of the insurance. The policies must name you as "mortgagec” and "loss-payee” so that you will receive
payment on all msurance claims, to the extent of your imerest under this Mongage, before we do. The insurance policics must also
provide that you be given not less than [} days prior writien notice of any cancellation or reduction in coverage, for any reason.
Upon request, we shall deliver the policies, certificales or other evidence of insurance 10 you. In the cvent of loss or damage to the
Premises, we will immediately notify you in writing and file a proof of loss with the insurer You may file a proof of loss on our
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ischalf if we fail or refuse to do so. You may also sign our name 1o any cheek, draft or other order for the payment of insurance
proceeds in the event of loss or damage t the Premises. (f you receive paymient of a claim, you will have the right 1o choose to use
the money cither to repair the Premises o 10 reduce the amount owing on the Note.

(d) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other Laking of the Premises, or part thereol, or for conveyance in lieu of condemnation, all
of which shall be paid to you, subject to the terms of any Prior Mongage.

{c) SECURITY INTEREST: We will join with you in signing and filing documents and, & our expensc, in doing whatever
you believe is necessary 1o perfect and conuinue the perfection of your lien and security interest in the Premises.

(N OUR AL'THORITY TO YOU: If we fail to perform our obligations under this Mortgage, you may, il you choose,
perform our obligauors and piy such costs and cxpenses. You will add the amounts you advance to the sums owing on the Note,
on which you will charge interest at the interest rate seb forih in the Note. If, for example, we fail 10 honor our promises 10
maintain insurance in cliect, ir to pay filing fees, taxes or the costs necessary o keep the Premises in good condition and repair or
to perform any of our other agrements with you, you may, if you choose, advance any sums to satisfy any of our agreemenls with
you and charge us interest on sGcb advances at the interest rate set forth in the Note. This Mortgage sceures all such advances.
Your payments on our behall will natzure our failure to perform our promises in this Morigage. Any replaccment insurance that
you oblain to cover loss of damages to the Premises may be imited 1o the amount owing on the Note plus the amount of any Prior

Mortgages.

(2) PRIOR MORTGAGE: If the provisions ef-this paragraph are completed, this Morigage is subject and subordinate to a
prior mortgage dated 02/22/96 ond given by us o
COUNTRYWIDE HOME LOANS, INC. ,
as mortgagee, in the original amount of $ 59, 000. 00 sthe "Prior Mongage”). We shall not increasc, amend or modily
the Prior Morigage without your prior writien consenl and saall upon receipt of any writien notice from the holder of the Prior

Mongage promptly deliver a copy of such notice 1o you. We shalipay and perform all of our obligations under the Prior Mortgage
as and when required under the Prior Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall rot cause or permit the presence, usc, disposal, storage, or release ol any
Hazardous Substances on or in the Premises. We shall not do, nor allow anyone el to do, anything affecting the Premises that is
in violation of any Environmental Law. The first sentence of this paragraph shali not a7ply to the presence, use, or storage on the
Premises of small quantities of Hazirdous Substances that are generafly recognized to'o< anpropriate to normal residential nses and
10 maintenance of the Premiscs. As uscd in this paragraph, "Hazardous Substances™ pre tiose substances defined as toxic or
hazardous substances by Environmentat Law and the following substances: gasoline, keroscn:, otner lMammable or toxic petroleurn
products, toxic pesticides and herbicides, vofatile solvents, matcrials containing asbestos or, Jormaldehyde, and radioactive
materials, As used in this paragraph, "Environmentat Law" means federal laws and laws of the jurisdiction where the Premises are
located that relate to health, safety or environmental protection.

(iy SALE OF PREMISES: W will not scll, transfer ownership of, morigage or otherwise disposc of ‘our inerest in the
Premises, in whole or in part, or permit any other lien or claim against the Premiscs without your prior writien conz.nt,

(j) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Morigage may be negotiated or assigned by you without releasing us or the Premiscs.
You may add or rcleass any person or property obligated under the Note and this Morigage without losing your rights in the

Premiscs.

DEFAULT: Excepl as may be prohibited by applicable taw, and subject 10 any advance notice and cure period if required by
applicabic law, if any event or condition described in Paragraph 12.A. of the Note occurs, you may foreclose upon this Mongage.
This means that you may arrange for the Premises (© be sold, as provided by law, in order o pay off what we owe on the Nole and
under this Mortgage. |f the money you reccive from the sale is not enough (0 pay off whal we owe you, we will still owe you the
 difference which you may seck to colicet from us in accardince with applicable faw. In addition, you may, in accordance with
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applicable law, (i) cnter or and (ke possession of the Premises; (if) collect the rental payments, including over-due rental
~" payments, direcdy from terants; {1h) manage the Premises; and (iv) sign, cancet and change feases. We agree thal the interest rate

~ et forth in the Note will continue before and after a default, entry of a judgment and foreclosure. 1o addition, you shaf! be entitled
.+ 10 collect all reasonable fees and costs actually incurred by you in prxceding 1o foreclasure, including, but not limited 1o,
" reasonable attorneys’ fecs and costs of documentary cvidence, abstracts and title reports.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional sceurity, we assign to you the rents of the Premises.
You or a receiver appointed by the courts shall be entitfed to enier upon, ke possession of and manage the Premises and collect

the rents of the Premises including those past due.

WAIVERS: To the cxtent permitted by appiicable law, we waive and reiease any error or defects in proceedings 1o enforce this
Mortgage and herchy waive the benefit of any present or future laws providing for stay of execution, cxlension of ime, cxemptich
from attachment, Jevy and sale and homestcad exemption.

BINDING EFFECT: Eacil of us shall be fully responsible for all of the promises and agreements in this Morigage. Unail the Note
has been paid in full and yonr-obligation to make further advances under the Note has heen erminated, the provisions of this
Mornigage will be binding on s, pat legat represcnlatives, our heirs and all fulure owners of the Premises. This Mortgage is for
your benefit and for the bencfit of ryonc 1o whom you may assign it. Upon payment in full of all amounts owing ta you under
the Note and this Mortgage, and provided anv. obligation o make funher advances under the Note has erminated, this Mortgage

and your rights in the Prerises shalf end,

NOTICE: Except for any notice required under appitable law o be given in another manner, (a) any notice to us provided for n
this Mortgage shall be given by delivering it or by miaduy such notice by repulir first class mail addressed o us at the last address
appearing in your records or al such other uddress as wessy designate by notice o you as provided herein, and (b) any notice &
you shaii be given by centified mail, return receipt requesicd, o yGur address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or w such other address as you may designate by notice o us, Any e provided for in this Mortgage shall be deemed to have
been given to us or you when given in the manner designated herein,

RELEASE: Upon payment of all sums secured hy this Mortgage and provided your obligation 10 make further advances under the
Note has terminated, you shall discharge this Mortgage without charge o us and shalbgay any fees for recording of a sausfaction
of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights under this Mortgage withot lesing them, Any waiver by you of
any provisions of this Mortgage will not be a waiver of that or any other provision on any other eocasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitules a sceurity agreemein b sespect to alf lixtures
and other personal property in which you are granted a security interest hereunder, and you shall have st of the rights and
remedics of 4 sccured party under the Uniform Commercial Code s enacted in the state where the property is situated {the
"Uniform Commercial Codde”). The recording of this Mortgage in the real estate records of the county where the propeny is
located shall also operaic from the time of recording as a fixture filing in accordance with Scctions 9-313 and 9-402 of the

Uniform Commercial Code,
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THIS MORTGAGE has been signed by cach of us under seal on the date first above written.
*$caled and detivered in the presence of
WITNESS:

e Elred T QaTam

Mongagor: EDWARD J ANTONIO

(SEAL)
SO e niem S U ) -7 ) &
Mongagor:
e et e e - e e e e e - S — (SEAL)
Murigagor:

) \Aunﬁubn'
4

(SEAL)
Al 4
§ COFFICIALSEiE
y KIMBERLY A KU\.-A
3 Nolary Public. Sl:ue m h
1, My Commissian Fxprae = 2a o0 (

el
STATE OF ILLINOIS,

Lt
L.

13, "}

County »( V )\(
i il \-57‘ i3 '”\TT"%Z“}Y._LY@L_& 1leih.

a Notary Public 1n and forsaid county and siaie do hereby certify that

- pcrsonally knnwn 10 MC {0/DC 4ne same pcrson(s) whmc namess)
qub%nbed o the h)rq,mn@, mslrumc m, dppmrcd bclorc me l}us day in person, and acknowiedged that
signed and delivered the said instrument as frec an 5\19 ntary ac, for the uSct
Given under my hand and official seal, thn ________

he -
<t o, : ".D
. day of . ? w{rﬁtg'ulcrf_m.,l l_Anh S ‘\_.(}_(}.K —
My Commission Expires: ... r o {4 . Qq g L

i Jw ,&(7

@ HELOC -tk Morngage

1C5545!L

109, 88)

Pagebol 5




