UNOFFICIAL COPY

f SUBMITTED FOR RECORDATION

BY AND RETURN TOQ $41.00
41

_r,]j !H

LOAN # 0064955656 985608 .
‘ L '6“3 '.J.;..

Prepared by: BANK OF AMERICA
ASSET REVIEW #40526
PO BOX 27564,

7 RICANMOND, VA 23286-7564 ) e
\ - S T TR IR e RO R

MORTGAGE
(Y

£ tes ‘\_.L

-

s

A0

_ THIS MORTGAGE ("Security dnsvument ") is given on JUNE 26, 1998 . Fhe morgngor is
¢ JEFFREY W BRAUN AND SUSAN M HOLT, HUSBAND AND WIFE
>
L
N i.
\\;_ {"Boreower™). This Security Instrument is given to BANK-OF AMERICA, FEDERAL SAVINGS BANK
. which 18 organized and existing under the lawsof  THE UNITED/STATES OF AMERICA , and whose -
,,_:‘ address is 8300 NORMAN CENTER DRIVE #1000, BLOOMINGTCN. MN £5437-1091 on
\tn‘ {"Lender™). Borrower owes Lender the principal sum of L2
\-"\ THREE HUNDRED THIRTY SIX THOUSAND FOUR HUNDRED AND 00/iuC g
-~
> v
& Dollars (U8, 3 336,400 00 ). This debtis evidenced by Borrower' note dated the same date as this Security E(;"
Instrument {"Note"), which provides for monthly payments, with the full debt, 4t ot paid earlier, due and payable on v
Y\‘ JuLy 01, 2028 . This Security Instroment secures to Lender{a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
ather sums, with nterest, advanced under pacagraph 7 to protect the security of this Seculity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security [nstrumentand the Note, For this
purpnse, Boerower does hereby mortguge, prant and convey 1o Lender the following deseribed property located in
COOK County, Hlinois:

"LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF "

Parcel DR 25 35106070
which hasthe address of 519 sautk cvron, eans R0 (Street, ity
liinots K059 [7p Code) ("Property Address™);
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FOGETHER WITH all the improvements now or hereafter erected an the property, and all easements,
appurtenances, and fixtnees now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Tnstroment. AL of the foregoing is referred win this Secerity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recosd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Tate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or 1o a written waiver by Lender, Borrower shall

pay 1o ]ender on the day monthly payments are duv under the Note, until the Note is paid in full, o sum ("Funds”) for:
{a) yearly taxes and assessments which may attain priority aver this Security lnstrument as a lien on the Property; (b)
yearly leaseholdpayments or ground rents on the Property, if any: {v) yearly hazard or property insurance premiums;
(d) yearty flood ineurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and ([) any sums payahle
by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
preminms. hese items are called "Escrow ltems.” Lender may, at any time, colleet and hold Funds in an amount not
10 exeeed the masimum amount a lender for a federally rebated mortgage loan may require for Borrower's escrow
account under the federal #éaidistate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C
Section 2601 et seq. {"RESPA"), unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fands in an amount not to exceed the fesser amount, Lender may estimate the amount of
Lunds due on the basis of current duats asd reasonable estimates of expenditures of future serow Ttems or otherwise in
accordance with applicable law,

The Funds shall be held in an institdtion whose deposits are insured by a lfederal agency, instrumentafity, or entity
(including Lender, if 1ender is such an instivstion) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Bscrow Lems, Lender may not charge Borewer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the lscrow ltems, tindess Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge. However, Lesder may require Borrower to pay 4 one'time charge for an
independent real estate tas reporting serviee used by Lender in connection with this loan, unless applicable law provides |, 4
otherwise, Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to >
pay Borrower any interest or carnings on the Funds, Borrower 2ad Lender may agree in writing, however, that interest ¢
shall be paid on the Funds. Lender shall give 10 Borrower, witnstincharge, an annual accounting of the Funds, showing op)
credits and debits to the Funds and the purpose for which each deoit 1o the funds was made. The Funds are pledged as ¥
additional security for all sums secured by this Security Instrument, &

if the Funds held by Lender exceed the amounts permitted to be béld by applicable law, Lender shall account to g5
Horrower for the escess Fonds in accordance with the requirements of apalicable law, I the amount of the Funds held
by Lender at any time is not sufficient to pay the Fscrow [tems when due, Teader may 5o notify Borrower in writing,
and. in such case Barrower shall pay to Lender the amount necessary to make 4p tie deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole diserehon,

Upon payment in full of ali sums secured by this Security [nstrument, Lender shala pramptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prapesty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acanisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 16, emounts payable
under paragraph 2; third, to interest dug; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shatl pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes thuse payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatinn secured by the lien in a manner acceptadle to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the lien: ar (¢} secures from the holder of the lien an agreemengsatisfactory 1o
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I eader subordinating the lien to this Seeurity Instrument. If Lender determines that any part of the Property is subject
to a lien which may altain priority oser this Sccurity Instrument, Lender may give Borrower a notice identifying the
tien. Borrower shall satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaflter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periads that Fender requires. The insurance carrier providing the insurance shalt be chosen by Borrower
subject o Lender's approval which shall not be unreasonably withheld. I Borrower Fails 1o maintain coserage described
above. | ender may, at Lender's option, obtain coverage to protect Lender's rights i the Property in accordance with
paragraph 7.

All tnsnrance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the polivies and renewals. If Lender requires, Borrower shall promptly give to
[ender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower,

U nless Lepder ind Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and [ender's security is not lessened, I the
restaration or repair (s ot econamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums seedred by this Security fnstrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Propdety, or does pot answer within 30 days a notice from Lender that the insurance carrier bas
offered ta settle a claim, thed Lender may coliect the insurance proceeds, Fender may use the proceeds to repair or
restore the Property of to pay sorissecired by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice 15 given,

[ nless Lender and Borrower otheno(se agree in writing, any application of proceeds o principal shall not extend or
pustpone the due date of the monthly payments refeered to in paragraphs | and 2 or change the amount of the pay ments.
If under paragraph 21 the Property is aciuired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior 1o the ac@uisition,

6. Occupancy, Preservation, Maintenance 25¢d Protectivn of the Property; Borrower’s Loan Application:
Leasehulds. Borrower shall occupy, establish, and use e Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of vecupancy, valess Lender otherwise agrees in writing, which consent shall
not he unreasonably withheld, or unless vvienuating circomstences exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Properis to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding./wlether civil or criminal, is begun that in Lender's
gnod faith judgment could result in forfeiture of the Property or etierwise materially impair the lien created by this
Security Fnstrument or Lender's secusity interest, Borrower may curs such_a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding o be dismissed witia ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property o ether material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall 2'eo be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or'statements to Lender (or Failed to
provide 1ender with any material information} in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrawer’s oceupaney of the Property as a prineidal jesidence. If this Security
Instrument is on a leaschold, Boreower shall comply with alt the provisions of the lease. I Borrorer acquires fee title o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger (4 writing,

7. Protection of Lendec’s Rights in the Property. If Borrower fails to perform the covidnants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in baukruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and lender's
rights in the Property. Lender’s actions may include paying any stms secured by a lien which has prionity over this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, [ender dues nat have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and [ender agree to other terms of payment, these amounts shall bear interest
fram the date of Jisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. {[ |.ender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender Iapses or ceases to be in effect, Borrowergshall pay the
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premiums reghired to obtain coverage substantially equivalent o the mortgage insurance previously in efTect, ata cost
substantially equivalent 1o the vost o Borrower of the mortgage insurance previvusly in effect, from an alernate
mortgage insurer approved by Lender I substantially eguivalent mortgage insurance coverage s not avarlable,
Borrower shall pay 1o Lender each month a sum egual 1o one twetfthoof the yearly mortgage insuranee premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will aceept, vse and retain these
payments as a loss reserve in ben of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that bender reguires) provided by
an insurer approved by | ender again becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage instrance in effect, o8 o provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

4. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or conseguential. in connection with
any condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the evenrof a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whetheror not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair marker value of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by thisSedurity fnstrument immediately befure the taking, unless Borrower and Lender otherwise agree
in writing, the sums séesfedhy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) thetoral amount of the sums secured immediately before the taking, divided by {b) the fair
market salue of the Property im/mediately before the taking. Any balance shall be paid 10 Borrower. In the event of &
partial taking of the Property i/which the fair market vatue of the Property immediately before the taking is less than
the amount of the sums secured im medizrely before the taking, unless Burrower and Lender otherwise agree in weiting
or unless applicable law otherwise piovides, the proceeds shall be applied o the sums secured by this Security
[nstrument whether or pot the sums are then due.

If the Property is abandoned by Borsaw e, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages? Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to cotieet and 20ply the proceeds, at its option, either to restoration or repair of the
Pruperty or to the sams secured by this Seeurity Instrumeat, whether or not then due.

Unless Lender and Borrower otherwise agree in winting, any application of proceeds to principal shall not extead ar
postpane the due date of the monthly payments referred 1 in paragraphs | and 2 ur change the amount of such
pay ments,

11. Borrower Not Released; Forbearance By Lender Zoi & Waiver. Extension of the time for payment or
mudification of amortization of the sums secueed by this Security Tristrument granted by Lender 1o any successor in
interest of Borrower shall not operate to refease the Hability of @b orizinal Borrower or Borrower's successors in
interest. Lender shall not be reguired to commence proceedings agains. an) successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any
demand made by the original Borroser or Borrower's successors in interest. Ang forbearance by Lender in exercising
any right or remedy shall not be a watver of or preclude the exercise of any right'opeemedy,

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-sigaers: The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who casignes
this Security Instrument but does not execute the Note: {a) is cosigning this Security Insiparent only to mortgage,
grant and consey that Borrower's interest in the Property under the terms of this Security Tostrumeny; (b) s not
personally obligated to pay the sums secured by this Security Instrument; and (u) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard to the teznss of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: {a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direet payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivesing it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender ghall by given by
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- first Class mail o | ender's address stated herein or any uther address Tender designates by notice o Borrower. Any
notice provided for in this Security Insteument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity [nstrument shall be governed by federal Taw and the law of the
arisdiction in which the Property is located. In the event thatany provision or clause of this Security [nstrument ar the
Note confiicts with zpplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which van be given effect without the conflicting provision. To this end the provistons of this Security Instrument and the
Note are dectared to be severable,

16. Borrower's Copy. Borcower shadl be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or 4 Beneficial Interest in Borrower. [ all or any part of the Praperty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a
natural person) without Lender's prior written consent, [ender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal taw as of the date of this Security [nstrument.

If Lender exervises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 38days from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Security {rstrament. If Borrower fails to pay these sums priar ta the expiration of this period, Lender may invoke
any remedies permivcd sy this Security [Instrument without further notice or demand on Borrower,

18, Borrower’s Righi to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Yastrument discontinued at any time prior to the earlier of: {a) 5§ days {or such other period
as applicable law may specifydol reinstatement} before sate of the Property pursuant 1o any power of sale contained in
this Security Instrument; or <55 entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender all sunis sebich then would be due under this Security Instrument and the Note as if no
acceleration had occureed; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including,'but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's abligation to pay the sums secured 02 this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effectiveas if no acceteration
had occurred. However, this right to reinstate shall notagpiy in the case of deeeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noie or & partial interest in the Note (together with this Security
[nstrument) may be sold oae or more times without prior Aotice o Borrower, A sale may result in a change in the entity
(known as the "Loan Seevicer™) that collects monthly paymeatzdne under the Note and this Security Instrument, There
alse may be one ar more changes of the Loan Servicer unrelated 1.5 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The nutice will state the name and address of the new Loan Servicerand theaddress to which payments should be made,
The notice will also contain any other information required by applicable Faw.

20. Hazardous Substances. Borrower shall not cause ar permit the peesence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone else to do, anything affecting
the Property that is in violation of any Vnvironmental Law. The preceding two seriziees shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thatlare generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shal! promptly give Lender written notice of any investigation, claim, demand,Lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any tlizerdous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower earns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardons Substance affectizg the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. [ender shall give notice to Horrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure 1o cure the defanlt on o efc/);g the date
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- specified in the notice may result in acceleration of the sums secured by this Security Iastrument,
forecluosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a defaulft or any other defense of Borrower to acceleration snd foreclosure. IT the defawlt is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
fnstrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursving the
remedies provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and costs of
title evidence,

22, Release. Upon payment of all sums sectired by this Scenenty Instrument, Lender shall release this Security
[nstrument to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a Fee for releasing this
Security Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is
permitted under applicable law,

53. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
4. Riders to this Security Instrument. 1f one of more riders are executed by Borrower afd recorded together

with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shatl
amend and supplesnent the covenants and agreements of this Security Instrument as if the rider{s) were @ part of this
Security instrumedt 1Check applicable box(es)

X Adjustable e Rider i jCondominium Rider [ 7} 174 Family Rider
[} Giraduated Payment Rider | ] Planned Unit Development Rider [ 7] Biweekly Payment Rider
I ] Batloon Rider [ iRate Improvement Rider [ ]Second Home Rider
[ VA Rider [ 71 Other(s) [specify]

BY SIGNING BELOW, Borrower sceepts and agrees to the terms and covenants contained in this Sceurity

Instrument and in any rider(s) executed by Borrower and recorded withit, ,
Witnesses: s
"y

4 YA
Lt _{éf‘_..ﬁﬁ_k€.<_4._..(:.’_‘?_‘_i:-:-___ (Seal)

. BRA‘\)IJ -Borrower

N _ LA M, BOLET ~Borrower
-Burroewer -Borrower
STATE OF ELLINOIS, (i YO Caurty ss:
ok )AL
I /‘{ 7’ Lt }/’}"' . a Notary Public in and for said-ounty and state da hereby

y
certfy that | v -; : \j V. V.0 //‘/7L

sopte 1l

. personally known to me to be the sarae person(s) whose
r}a,mc(s) subscribed to the foregoing instrument, nppearcfd before me this day in person, and acknowledged that
. . . . . -
7/ 15 _p-signed and delivered the said instrument as «//j ;77 free and voluntary act, for the uses and purposes

therein set forth, , - - W
Chiven under my hand and official seal, this PELE day of Joot le . ////f 4

My Commission Expires: kﬁ;éﬁ/a(/“/j_)é}’)/%%’_/ o N

Natary Publy
Wwwwaww---h.w‘"

nOFFICIAL SEALT
KATY THOMAS
NOTARY PURLIC, “TATL OF HLNOS
RIY COARGSSION [XTRES 3/28/7000
MJNN\"J"N""‘W*A
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STREET ADDRESS: 518 S. CLIFTON
CITY: PARK RIDGE COUNTY: COOK

TAX NUMBER: 09-35-126-020-0000

LEGAL DESCRIPTION:

LOT 9 AND THE NORTH 25 FEET OF LOT 10 IN BLOCK 5 IN POWELL'’S SUBDIVISION OF THE SOUTH
1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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LOAN # 0064955656

ADJIUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 29TH day of  JUNE :
1998 ,and is incorporated into and shall be deemed 1o amend and suppiement the Mortgage,
Deed of Arust or Security Deed {the "Security lostrument”) of the same date given by the
undersigned (ihe "Borrower™) to secure Barrower’s Adjustable Rate Note {the "Note™) w0 BANK

OF AMERICA_"FDERAL SAVINGS BANK
{the "Lender™} of the same date and covering the Property

described in the Security Instrumentand located at: 518 SOUTH CLIFTON, PARK RIDGE, L
60068

Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE A% THE MONTHLY PAYMENT. THE NOTE
LIMETS THE AMOUNT T -BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE CTIMEZAND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to/the covenants and agreements made in the
Security nstrument, Borrower and Lender further covenpatind agree as fullows:

AINTEREST RATE AND MONTHLY PAYMENT CHAYGES
I'he Note provides for an initial interest rate of 5 R75 %. The Note provides

for changes in the interest rate and the monthly payments, as follows;

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of - JULY . 1988 and
on that day cvery 12TH  month thereafter. Fach date on which my iniereat rate could
change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - 61 TREASURY AVERAGE - Single Family - 6197
Page | of 4

&-BAOJIU {9707} ELECTRONIC LASER FORNIS, INC - {800)327-8545
MIIR OLID6/96 7135 AM 0064945656




UNOFFICIAL COPY

{B) The Indey

Beginning with the first Change Date, my adjustable interest rate will be based on an indes. The
“Index” is the twelve month average of monthly yields on actively traded United States Treasury
Securitivs, adjusted to a constant maturity of one year.

Ay indes is caleulsted by adding together the yields of one year Tressury Constant Maturities
(as prdlished in Federal Reserve Statistical Release Go13), for the preceding twelve months
available a0 of the date 15 days before vach Change Date, and dividing the result by twelve, The
cesult of ths caleulation is called the "Current [ndes.” THE MOST RECENT INDEX FIGURE
AVAILABLE UN THE DATE THIS NOTE WAS PREPARED IS 5 460 %

If the Indes o Jonger available, the Note Holder will choose a new Index which is based upon
comparable informatin. The Note Holbder will give me notice of this choiee,

{C) Calculation of Chiznges

Before cach Change Date? the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS percentage point(sh{ 2.750 %)
10 the Corrent Indes. The Note Tslder will then round the result of this addition to the next highest
one cighth of one percentage point (8425% ). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interestsate until the next Change Date,

Fhe Note Holder will then determine theamount of the monthly payment that would be
sufficient to repay the unpaid principal that I'am expected to owe at the Change Date in full on the
Maturity Date at my fiew interest rate in substanally equal payments, he result of this caleulation
will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes
Fhe interest cate [ am required to pay at the first Chasge, Date will not be greater than
7 87% % or less than 3.875 %, ihereafter, my interest rate will
pever be increased of decreased on any single Change Dute by more roan - TWO
percentage point{s) f 2 000 %)
from the rate of interest |l been paying for the preceding TWELVE  “months, My interest
rate will never he greater than 11.875 Y.

ﬁ-}ljﬁﬁﬂl' (907) Page 2 0f 4 MITH 0B/25/98 7115 AM UDBAYSS65E
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{(F) Effective Date of Changes

My new interest rate will become effective on each Change Date, T will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amaunt of my monthly pavment changes again.

1 Notice of Changes

TheNote Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount ol evemanthly payment before the effective date of any change, The notice will include
informationreguized by lan 10 be given me snd also the title and telephone number of 1 person who
will answer any question | may have regarding the notice

B. TRANSFER OF 11 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sesurity Instrument is amended to read as follows:

‘Transfer of the Property or a Benelicial Interest in Bareower. [T all or any part
of the Property or any interest i it s sold or transfeered (oe if a beneficial interest in
Borrower is sold or transferred @nd) Bacrower is aot a natura) person} without Lender's
prior written consent, L.ender may, =Cits option, require immediate payment in Tull of all
sums secured by this Security Instrumend Hiowever, this option shall not be exercised by
Lender if exercise is prohibited by Tederstlasas of the date of this Security Instrument,
Leader also shall not exercise this aption i 4) Borrower causes 1o be submitted Lo
| ender information required by Lender to evaltedeshe intended transferee as if a new loan
were being made 1o the transferee; and (b) Lender” regsonably determices that Lender's
securits will not be impaired by the loan assumption 2ad that the risk of 3 breach of any
covenant ur agreement in this Seeurity Insteument is aceeptable to Lender,

To the extent permitted by applicable law, Lender may elarge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lepdee and that obligates
the transferee to keep alt the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under die Nate and this
Security fnstrument unless Lender releases Borrower in writing,

I Lender exereises the option to require immediate psyment in full, Lragr shall
give Borrower notice of acceleration, The notice shall provide a period of not less/than 30
days from the date the notice is delivered or mailed within which Borrower must pay il
sums secured by this Security [nstrument, If Borrower fails 10 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

&'{”‘03’” {8707} Page 3 of 4 MM 0/73/08 1:35 AM 0054955656
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BY SIGNING BELOW, Boreower accepts and ageees 1o the erms and covenants contained in

this Adjustable Rate Rider.
/

, 7
Ké“ 1 / LA e -

;&?{:u BRAN )
§

TULAN ML W0

&-_I;Ausl U (9707

Pape dof 4

{(Seal)

-Burrower

 (Seal)

- Hnr ronwver

~ {Seal)

-Burrower

{Seat)

~{lorrower

(Seal )

-Borrower

_ {Seal)
-Horrower
~ {Seal)

-Burrpwer

(Seal)

“Borrower

WMITIR 06725748 135 AW 0064955648
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