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This instrument wis prepared by:
When Recorded Mail to “: S
PLATINUM HOME MORTGAGE CORP. - , \'\J
2200 HICKS ROAD, SUITE 101 RQ\_L\NG N\U\DO
ROLLING MEADOWS, [1. 60008

. - 1Space Atrove Thik Lios For fecordeyg Datat

LOAN NO.13-5123

HHA Casn Ne

MORTGAGE 131:9275580-703

THIS MORTGAGE " Seeurity Instrument”) is given on JULY 1, 1998 . The morngagor
s H, ANTHONY LEDBESMA AND YASSILA D. DELGADO, HUSBAND AND WIFE

whose address is 3812 W, LYNO/GLE

CHICAGO, I, 60647 ("Borrower").
This Security Instrument is given to PEATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION

which is organized and existing under the laws e THE STATE OF ILLINOIS , il whose
address is 2200 HHIICKS ROAD, SUITE 101
ROLLING MEADOWS, 1. 60008 {("Lendery.

Horrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND FOUR HUNDRER NINE AND 007100

Dollars (U1.S. 8 150,409.00 y. This debt is evideaced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides for monthiy pasaments, with the full debt, if not paid
carlier, due and pavable on - JULY 1, 2028 ~=Chis Security Instrument seeures 1o
Lender: G the repavinent of the debt evidenced by the Note, with interestd and all renewals, extensions and
modifications of the Note: () the payment of all other sums, with interesiadvanced under paragraph 7 to
protect the security of this Security  Insteument; and (<) the performaney” of Borrower’s covenants and
agreements under this Security Instrument and the Note, For his puepose, - Borrower does  hereby
mortgage,  grant - and  convey o the  Lender,  the  following describudl property focated  in
COOK County, Hlinvis:
LOT 12 IN BLOCK 129 IN HOFFMAN ESTATES NUMBER X, BEING A SUBDIVISZON

OF PART OF THE SOUTIIWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED JANUARY 28, 1960 AS DOCUMENT NUMBER 17769918, IN

COOK COUNTY, ILLINOIS,

PIN #: 07-14-210-012-0000
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which bas the address of 568 ABERDELN STREET HOFFMAN ENTATES
|Strmtt [Cityl
Hinos 60194 " Property Address™);
15 Contn|

TOOETHER WLITH all the improvements now or herealter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter o part of the property. Al replacements and additions shall also
be covered by this Secwrity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfulty seized of the estale hereby conveyed and has the
right 1o morgage, grant and convey the Property and that the Property is unencumbered, except for
encuimbrances ol record. Bortower wirrants and will defend generally the title 10 the Property against all
claims and demands, subject o any encumbrances of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with dimited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

L. Puyntent of Velacipal, Interest and Late Charge, Borrower shall pay when due the principal of, and
interest on, the debt evidesced by the Note and late charges due under the Nowe,

2. Monthly Payment 26 Tuxes, [nsurance and Other Charges. Borrower shatl include in each monthly
pavment, together with the riincipal and interest as set forth in the Note and any late charges, # sum for (a)
taxes and special assessments levied or 1o be levied against the Property, (b) leasehold payments or ground
rents on the Property, and (¢) premiams for insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage insuraree premium to the Secretary of Housing and Urban Developmennt
("Secretary™), or in any year in which sush sremitum would have been required if Lender sl held the Security
Instrument, cach monthly payment shall also include cither: () a sum for the annual mortgage insurance
premium to be paid by Lender to the Secreary or {it) a monthty charge instead of a morigage insurance
premium if this Security Instrument is held by taw Secretary, in a reasorable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow lTtems™ and the
sums patd to Lender are called "Escrow Funds®,

Lender may, at any tine, collect and hold amoums for Zscrow Ttems inan aggregate amount pot to exceed
the maximum amount that may be required for Borrower's escraw account under the Real Estate Settlement
Procedures Act of 1974, 2 U8 C. 82601 ¢f seg. and implesierirg regulimions, 24 CFR Part 3500, as they
may be amended from time 1o time ("RESPA”), except that the cushion or reserve permitted by RESPA  for
unanticipated disbursements or disbursements before the Borrowers paymeats are available in the account may
not be based on amounts due for the mongage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts jpermitted o be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA i the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow ltems when due, Lender pyv-patity the Borrower and
require Borrower t make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. Uf
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall Be cradited with the
balance remaining for all installment items (1), (b), and (c) and any morigage insurance presinn-instaliment
that Lender has not become ohligated to pay to the Secretary, and Lender shall promptly refeid any excess
funds to Borrower  Immediately prior to & foreclosure sale of the Property or its acquisition oy Lender,
Borrower's account shall be credited with any halance remaining for all installments for items (a), (b} i d (c).

3. Application of Puyments. All payments under paragraphs | and 2 shall be applied by Lender as
fullows:

Eirst, 1o the morgage insuranee premium to be paid by Lender to the Secretary or to the monthly charpe
by the Secretary instead of the monthly mortgage insurance premium;

Second. to any taxes, special assessiments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as requiced;

Third, to interest due under the Note;

Fourth. to amortization of the principal of the Note; and

Eifth, to late charges due under the Nole.
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4. Fire, Flood and Other Uaanrd [nsurance, Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazands, casualties, and contingencies,
including fiee, for which Lender requites insweance,  This msuratiee shall be mmimtmned in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Propenty, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Seeretary. Al
insurance shall be carsied with companies approved by Lender, The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o Lender.

fn the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not imde prompy by Botrower. Each insurance company concerned is hereby authorized and directed to
make payment for such loss directly 1o Lender, instead of 10 Borrower and to Lender jointly. Al or any pat
of the insurance proceeds may be applied by Lender. at ity optien, either (1) 10 the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinguent amounts applied in the order
in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of the damaged
Property.“Any application of the proceeds lo the principal shall not extend or postpone the due date of the
monthly payricats which are referred to in paragraph 2, or change the amount of such paymenlts. Any excess
mnsurance proveer’s over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumeit shall be paid 1o the entity legally entitled thereto,

In the event o1 aoteclosure of this Security Instrument or other transfer of title o the Property that
extinguishes the indeisiedoess, alk right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchaser.

5. Occupaney, Prescovntion, Maintenanee and  Protection of the Property; Borrower's Loan
Apptication; Leuscholds, Borcovershall occupy, establish, and use the Property as Borrower's principal
residence within sixty davs after the execution of this Security Instrument {or within sixty days of a later sale
or transfer of the Preperty) and shall continue to oceupy the Property as Borrower's principal residence for
least one year after the date of occeparcy, undess Lender determines this requirement will cause undue
hardship for Borrower, or unless exteruziing circumstances exist which are beyond Burrower's control.
Borrower shatl notify Lender of any exlenuating Sircumstances.  Borrower shall not commil waste or destroy,
damage or substantially change the Property or atlow the Properly to deteriorate, reasonable wear and (ear
excepted. Lender may inspect the Property i the Proporty is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall
also be in default 1f Borrower, during the loan applicition process, gave materially false or imaccurate
information or statements to Lender (or failed 1o provide Leeder with any material information) in connection
with the loan evidenced by the Note, including, but not liaited 1o, representations concerning Borrower's
occupancy of the Property as a principal residence, 1 this Secariy Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. It Borrower acquirsiiee title to the Property, the leaschold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnution. The proceeds of any award or claim for darmaves, direct of consequential, in
connection with any cendemnation or ather taking of any part of the Propény, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender 10 the exient’of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrumen . Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security instrument, first o anty
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment o principal.  Any
application of the proceeds 1o the principal shall not extend or postpone the due date of the moethly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess/praeads aver an
amount required o pay all outstanding indebtedness under the Note and this Security Instrumer sial] be paid
Lo the entity legally entitled thereto.

7. Charges to Borrower und Protection of Lender's Rights in the Property. Borrower shali pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Leader receipts evidencing these payments.

I Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perform any
other covettants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights i the Property (such as a proceeding in bankruprey, {or condemnation or
to enforce laws or regulations), then Lender may do and pav whatever is necessary to proteet the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.
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Any amounts disbursed by Lender under this paragraph shiall become an additional debt of Borrower and
be secured by this Securily lostrument. These amounts shall bear interest from the date of dishursement at the
Note rate, and ot the option of Lender shall be immediately due and payvable

Horrower shall promply discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Tien in a manner sceeptable to
Lender; thy contests in good faith the tien by, or defends against enforcenient of the len in, tegal proceedings
which i the Lender's opinon operite to prevent the enforcement of the Hen; or {¢) secures from the holder of
the lien an agreement satisfactory to the Lender subordinating the tien to this Security instrument. I Lender
determunes that any pant of the Property s subject to o lien which may attain priority over this Security
Instruruent, Lender may give Borrower a notice identifying the lien. Borrower shall sutisly the lien or take
ane or more of the actions set foreh abeve within 10 days of the giving of nutice.

B, Fees.oLender may collect fees and charges authorized by the Secretary.

9. Gragaes for Aceelerntion of Dein,

W Deandt, Lender may, exeept as limited by regulations issued by the Secretary in the case of
pavment de’lts, require immediate payment in full of alt sums secured by this Security Instrument if:
iy Plrecwer defautts by faling to pay in full any monthly payment required by this Security
Instrumert panr tooor on the due date of the next monthly paymemt, or
(i) Borrower detaults by failing, for a period of thirty days, to perform any uother obligations
containet in this 8zeurity Instrument.

(b Sale Without Credic Approval. Lender shall, it permitted by applicable faw (including section
3 of the Garn St German Deposilory Instiltions Act of 1982, 12 U.S.C. 1701j-3(d) and with
the prior approval of the Secretary, lrequire immediate payvment in full of all the suims secured by this
Security [nstrument i
(1 AL or part of the Properiy,” or 2 benelicial imterest in 2 trust owning all or part of the
Property, is sold or otherwise transizered (other than by devise or descent), and
(i) The Property is not occupied by the rarchaser or grantee as his or her principal residence, or
the purchaser of gramtee dues so oceupy the Property, but s or fier credit has tot heen approved
in aceordance with the requirements of the Stertery.
(¢) No Walver. 11 circumstances oceur that would xermit Lender o require immediate payment in
full, but Lender does not require such payments, Leder does not waive its rights with respect to
subsequent events,
() Regulntions of TUD Seeretury, Inominy circumstanees regiiations issued by the Secretary will
limat Lender’s rights, m the case of payment defaults, to require immediate payment in full andd
foreclose if not paid.  Thix Security Instrument does not authorize aeeileration or foreclosure il nm
permitied by regulations of the Secretary,
() Mortgage Not Insured,  Borrower agrees that il this Security [nstrunent_and the Note are nol
determined to be eligible for insurance under the Natonad Housing, Act vebhin 80 DAYN
from the date hereof, Lender may, arits option require immedsate paymens in full of 5] sumy secured
by this Security Tnstrument. A written statement of any authorized agent of G Seeretary dated
subsequent o SIXNTY DAYS from the date bereot, declining to insurs fhis Security
[nstrument and the Note, shall be deemed conclusive proot of such neligibility.  Notwithstaning the
foregoing, this option may not be exercised by Lender when the unavailability of insurance s solely
due to Lender's tailure to remit a mortgage insurance premium to the Seeretary.

10. Refnstutement.  Borrower has a right o be reinstated it Lender has required innediate payment in
full because of Borrower's Tailure 10 pay an amount due under the Note or this Security Instrument.  This right
applies even afler foreclosure procecdings are instituted. To reinstate the Security Instrument, Borrower shal)
tender in a lump s all amounts required 1o bring Borrower's account current including, 1o the extent they
are obligations ol Borrower umder this Security Instrument, foreclosure costs and reasonable and customary
attorneys” Tees amd expenses properly associnted with the foreclosure proceeding,  Upon reinstatement by
Horrawer, this Security Instrument and the obligations that it secures shall remain in effect as if Lender hid
not required immediate payment in full. However, Lender is not required to permit reinstatement if:

ILLINOIS - Single Famity - FHA Security Instrumaent
Form 94114 1/96 /
Ty

Lases Taim i {HOOY 446-394% / N
UFT #FHADA L L4 3,96 Pagedof 7 Itnte: fo o x l‘c I




UNOFFICIAL COPY® ¢

() Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (1) reinstatement will preciude
foreclosure on different grounds in the Tuture, or (i) reinstatement will adversely atfeet the priorily ef the lien
created by this Security Instoument.

L1. Borrower Not Released; Forbearnnce By Lender Not o Walver.  Exiension of the time of payment
or modification of amortization of the sums secured by this Security Instrument gramied by Lender to any
successor i inferest of Borrower shall not operate to release the fabibty of the original Borrower or
Borrower's successor i nterest. Lender shall not be requited to commence proceedings agitnst any successor
i erest or retuse w extend tme for payment of otherwise madify amertization of the sums secured by this
Security Insteument by reason of any demand made by the original Borrower or Borrower's successors (n
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy .

12, Saeecssors and Assigns Bound; Joint und Several Linbility; Co-signers. The covenants and
agreements of s Security fustrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject/to the provisions of paragraph 9(h).  Borrower's covenants and agreements shatl be joint
and several.  Amy Barrower who ce-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Seculity Instrument only to morigage, grant and convey that Borrower's interest in the
Property umder the terma ofthis Security Instrument; (b) is not personally obligated to pay the sums secured
by this Seeurity Instrument; and o) agrees that Lender and any aiher Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument of the Note without
that Borrower’s consent.

3. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shalt
be directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail ¢ _Lopder’s address stated herein or any address Lender designates
by natice to Barrower.  Any notice provided 10 in this Security Instrumient shall be deemed to have been
given to Borrower of Lender when given as providedan tis paragraph.

1, Governing Law; Severability. This Securtis istrument shitll be governed by Federal law and the
faw of the jurisdiction in which the Property s Jocatinl By the event thit any provision or clause of this
Security Instrument or the Note conflicts with applicable lave/guzh conflicn shall not affeet other provisions of
this Security Instrument or the Note which can he given effect »adout the conflicting provision. To this emd
the provisions of this Security Instrument imd the Note are declared io-be severable,

15, Borrower's Copy. Borrower shall be given one canformed eapy, of the Note and of this Security
Instrument.

16. Huzardous Substances, Burrower shall not cause or pesmit the jrcsence, use, disposal, storage, or
release of any Havardous Substasees on or in the Property. Borrewer shall ot“dod nor allow anyone else 1o
do. anything attecting the Property that iy in violaion of any Environmenta Law.  The preceding two
sentences shall not apply to the presence, use, or storage on the Property of stual! crantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and te-maintenance of the
Property.

Borrower shall promptiy give Lender written notice ol any investigation, claim, demand,/1awsit or other
action by wny governmental or regulitory ageney or private panty involving the Property and sy Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. [0 Barrawer learns, o nmitied
by any governmental or regulatory autharity, that any removal or other remediation of any  Hiazardous
Substance aflecting the Property is necessary, Borrower shall promptly take all necessary remedial actions m
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substinees by Environmemtal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleam products, toxic pesticides and herbicides, volatile solvents, matenials containing ashestos or
formaldehyite, and rdivactive watenials, A used in this paragraph 16, "Enviconmental Law”™ means federal
faws and Laws of the jurisdiction where the Property is located that relate o bealth, safety or envirommental
protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ggree as fullows:

17, Asslgnment of Rents. Borrower unconditionally assigns and transfers to Lender afl (e rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hereby directs cach tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to
Lender's netice to Borrawer of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of renls constitutes an absolute assignment and oot an assignment for
additional secutity only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entiticad 1o eollect and receive all of the rents of the Property; and (¢) each tenant of the Property shall
pay all rents dueand unpaid to Lender or Lender's agent on Lender's written demand to the enant.

Borrower has niot executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lener from exeecising its rights under this paragraph 17,

Lender shall not o required o enter upon, tahe control of or maintain the Property before or alter giving
notice of breach to Borrorwer:. However, Lender vr a judicially appointed receiver may do so at any lime there
s a breach. Any application, =f rents shall not cure or waive any default or invatidate any other right or
remedy of Lender. This assignecist of rems of the Property shall terminate when the debi secured by the
Security Instrument is paid in lult:

8. Foreclosure Procedure. 11 Londes requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by-jrdicial proceeding.  Lender shall be entitled to collect all expenses
incurred tn pursuing the remedies provided-1mihis paragraph 18, including, but not limited to, reasonable
attorney s fees and costs of title evidence,

I the Lender's interest in this Security fnstramert=is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secietary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ¢7Act™ (12 U.S.C. 375t ¢ seq.) by requesting a
foreclosure commissioner designated under the At 1o comrienee foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall drprive the Secretary of any rights otherwise
available to a Lender under this paragraph |8 or applicable law.

19. Release. Upon payment of all sums seeured by this Security Fasirument, Lender shall release this
Security Instrument without charge 10 Borrower.

20, Waiver of Homestend, Boerrower waives all right of homestead excrption in the Property .
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Riders to this Security Instrument. [F one or more riders are execeted by Borrower and recorded
together with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall
amnend and suppiement the covemuts and agreements of this Security Instrument as i the riderts) were a pan
ol this Security lnstrument,  [Cheek applicabie box{es)].

Condominium Rider 7] Growing Equity Rider
Gradusted Payvment Rider Planned Unit Developmem Rider
Other |speaily)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and
i any rider(s) executed by Berrower and secorded with i,

Witnesses: y
, .
/> ; i (Seab)
H. ANIII(\N\ %,l' DESMA Hottuwer
\ /
KA. "\“ i. L" l Wy {Seah
YASSILA D, I)P.I.(.Al)() o Hotmuwor
) t8cal)
-Botmwal
3 _ (Sead)
-Bewtrown
1Spuce Bolow This Ling boaras beowhdgimant|
STATE OF ILLINOIS, County ss;
T Y N VoL . , & Notaryfublic i and for said county and stte,
do certify th.'u H. ANTHONY 1, l-l)!x.SMA ANID YASSIL A D, DELGADO, HUSBAND AND WIFE
personally known to me 1o be the same persons) whose namets) ARE subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that  THEY,  signed and delivered
the said instrament as 34 00 o free and voluntary act, for the uses and purposes viereizn-set forth.
Given under my hand and official seal, this 18T day of  JULY, 1998
/ ;
My Commission expires: I o j / J
L (o JL J R A
‘,i S e o . - >[ i Nolary Public
. i T e,
S T SEAL
. LIS I I ) r[ OHIA
‘.,’ 'w-'u"nnl
o EERE T ENER] a

B

LY
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