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Proparcd by:  NEW CENTURY MORTGAGE CORPORATION
¢ 18400 VON KARMAN, SUITE 1000
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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is.given on June 23, 1998 . The: mortgagor is
JOHN J. RAMIREZ , A SINCLE MAN , AS SOLE AND SEPARATE PROPERTY

("Borrower”). This Sccurity [nstrumient 1s given to

NEW CENTURY MORTOGAGE CORPORATION, A CALIFORN!Z CORPORATION :
which is organized and existing under the laws of  CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA B2f12 (“Lender”). Borrower owes Lender the principal sum of
Forty-Four Thousand, and No/100 --=wrecccseaen - L

------------- eeanaa Doliars (US. S 44,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrumear ("Notwe”), which provides for manthly
payments, with the Tull debl, il not paid cartier, due and payable on Juiy 1. 2028 . This Security
Instrument sceures o Lender: (a) the repayment of the debt evidenced by the Note, with interestoand all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paregraph.7 to protect the sccurity of
this Sceurity Instrument; and (¢) the performance of Borrower’s covenants and agreements under th's Se:urity Instrument and the
Noie. For this purpose, Borrower does hereby mortgage, grant und convey to Lender the following desenad property located in
cooK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAODE A PART HEREQF.

A.P.N.:21-32-201-038

which has the address of 8346 SOUTH BUFFALO , CHICAGOD {Strest, Cuyl, v

lilinois 60617 [Zip Code) ("Property Address”). ‘ b

ILLINOIS -Single Family - FNMA/EKLMC UNIFORM

‘ INSTRUMENT Form 3014 9/90 i \
UGIORRETR
q “8H{IL)[ ps02) 01 :
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required 10 mainiain morigage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10, Condemnation. 'The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sh2Ul be reduced by the amount of the proceeds multiplied by the following fraction: {a) the totat amount of
the sums securcd iiam=diately before the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance shzil #< vaid io Borrower. In the event of a partia! taking of the Property in which the fair market vaiue of the
Property immediatcly bersie ihe taking is less than the amount of the sums secured immediaely before the laking, uniess
Borrower and Lender otheiwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insinscient whether or not the sums are then due,

If the Property is abandoned by Burrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the procaeZs; i ils option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dic.

Unless Lender and Borrower olherwise agred.in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paregraphs | and 2 or change the amount of such payments.

{1, Borrower Not Released; Forbearance By Lewde. *iot a Walver. Exicnsion of the ume for payment or modification
of amortization of the sums secured by this Security Instrarent granted by Lender to any successor in inierest of Borrower shall
not operale to release the liability of the original Borrower or Bonower's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse i etend time for payment or otherwise modify amortization of
the sums aecured by this Security Instrument by reason of eny demard made by the original Borrower or Borrower's successors
in inlesest. Any forbearance by Lender in excreising any right or remeuy shall not be a waiver of or preclude the excreise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-sizaers, The covenants and agreemenis of this
Security Instrument shall bind end benefit the successors and assigns of Lend:r and Borrower, subject (o the provisions of
peragraph 17, Borrower's covenanis and agreements shall be joint and several. Any, Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument op’y 1% morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persunally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may £gie2 to exiend, modify, forbear or
make any sccommodations with regard 1o the terms of this Security Instrument of the Nole without thi Barrower’s consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject 10 a law which et maximum loan charges,
and thet law is finally interpreted so that the interest or other loan charges collected or to be collected iti cannection with the loan
exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount necessary 1o reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permilied limits will be refuaded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another mesthod. The notice shall be direcied lo the Property Address or
any other address Borrower designates by nolice (o Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govened by federal law and the law of the
jurisdiction in which the Property is locaicd. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

"be severable. -
q -BH(IL) (9802).01 Pagadols Form 301§ /90
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security Instrument, but
only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are excculed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s} were & part of this Security Instrument.

{Check applicable box(es)}
Adjustable Rate Rider {_] Condominium Rider [_] 14 Family Rider
(] Graduated Payment Rider [_] Planned Unit Dev=lopment Rider [ Biweekly Payment Rider
("] Balloon Ridir {_] Rate Improvement Rider [C] Second Home Rider
[} VA Rider Other(s) [specify)
Arm Rider Addendum

BY SIGNING BELOW, Borrove: accepis and agrees o the lerms and covenanis contained in this S2.urity Instrument and in
any ndcr(s) executed by Borrower s recorded with i,

(Seal)

ALDR O
Cr TR 1 B s

-Borrower

{Scal) - (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, (ool Counly s:

I, '-/'al t-“p*——&?‘ sz . , & Notary Public in and for seia reurty and state do hereby certify that

,43;1,-.74’-_ Wit o

i

{

v, personally known to me to be the sams-person(s) whose name(s) s

subscribed 1o the forepoing instrument, appeared before me this day in person, and acknowledged tha. b
signed and delivered the said instrumentas -~ free and voluntary act, for the uses and purposes aezcin sel forth.
Given under my hand and official seal, this 2.5 dayol A e 4954

My Commission Expircs; bl25/58 &i’ d.// ¢ %AL%

Notary Public

 hQFFICIAL JﬁﬂgKLl“
) CAROL A JEGE

{ LIC STATE OF ILLINOIS
] E«OTCA&W%%ON EXPIRES 6/25/1990

q -8H(IL) 19502101  Pagascie Form 3014 9/90
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ADJUSTABLE RATERIDER ' 0"
{LIBOR 6 Munth Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is mude this 23rd day of June
1888 . and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of II\N
or Secunity Deed (the "Securty tnstrument”) of the same date given by the undersigned (the " Borrowee”) 1o secute
Borrower's Adjustable Rate Note (the "Note™) to

NEW CENTURY MORTQAGE CORPDRATION, A CALIFORNIA CORPORATION

(the "Lendse"y of the same date and covering the property deseribed in the Seeurity Instrument and located
8348 SOUTH BUFFALD , CHICAGO,ILLINGIS 60817

[Property Address|

THE NOTE COANTAINS PROVISIONS ALLOWING FOR CHANGES [N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOSYCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM. PNATE THE BORROWER MUST PAY.

ADDUTIONAL COVENANTS, In_sddition 10 the covenants and agreemeniy made in the Sccurity
Instrumient, Borrower and Lender Turther covergric and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate oF 5.5500 %. The Note provides (or
changes in the interest rate and the monthly payments, us eliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCEY

{A) Change Dates

The interest rate 1 will pay may change on the first day of  July , 2000 . and on that day
every Bth  month thereafter. Ench date on which my interest rate couid change is catled a "Change Date.”

(1) The Index

Beginning with the first Change Date, my interest rate will be bused on an fader. The "Index” 18 the gverage
of inteebank offered rates for 6 momh US. dollar-denominaied deposits in thc L: aon market ("LIBOR™), as
published in The Wall Street Journal.  The most recent Index figure available as oi the fizst business day ol the
month immediatcly preceding the month in which the Change Date oceurs ts called the "Currerit Index.”

f the tndex is no longer available, the Note Holder will choose a new index that is beses upon comparable
information. The Note Holder wilt give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulute my niew interest rate by adding Six and

Qne-Half percentage poini(s) ( 6.5000 %) 1o the Current Index.

The Note Holder will then round the resull of this addition to the nearest one-cighth of onc percentage point
(0.125%.). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the neat Change Dule.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unitorm instrument

q-ma (9408 Form 3130 804
VNP MOATOAGE FORMS . (800,521 12
Page tal? "tnina .




UNOFFICIAL COPY

yer9 4818 wiog 20z seg wore) aees- P

jomaLog- ismoilog-

(reas) (o)

HMOLOYH- Jomnlog-

{reas) (1easy

2qEEN[PY I 14 PHURTILOD SILBUSADD PUB S1Lio) i OF §93:88 pur sdaase somouog *MOT3E ONINDIS AH

"FMOLIOY U0 PUBLOP JO 2N0U JALN) IO IUAUNASUY

AIN3G s AQ pamuiw) satpawds Aue ajoAuT Aew xpuor] ‘pouad siyl jo vanendyo ag o) Joud swns A8

Aed o1 SRy JoMOLIOg ] /UPINNSU] AIINODS ST AQ PRIN30S SWINS ([ ABd 1SN JOMOUOG YoIYm UM porEw

50 PARALIP §1 SORION AP BT 2 woJj sKEP pE wetp $89) 1ou Jo poliad ¥ opiacsd {1BYS adnou dy] UONBIRIN
1O oamiou RMOLOY dArd reys Jopu ‘1ing vt suowAed Jmpawsun asmb) o vondo au SISTARAY? JOPUIT I

"Bunum U1 DMOLOY SIFBI[IL IOPUYT SFIUN

WOLMASU] AIUN30G ST PUR 10N U JOPur (01881)Q0 2Q 01 ARUNLOD []1m FRIMOLOE WOWRSU] ALM30§ sty ut pue

10N 9 U1 opEW SWRWI0IER pu sostwnid 2 [re dooy 0F SABJSURA Ot sEBqO 1M puR spu OF SrqErdasde

# 181 WwouroasBe vondwnsse ue ufis o1 sdrariren oyt aanbos ApW oS opuor] UCNAWNSSE WEO| P 01 WORUOD
5,Jopu] 0) UOMPUO? ¥ S8 09) AJRUOSEIS B il Aaw pudr] ‘e siqedde Aq pamunad 1uaxs ap of

“1opudr] 0} djqerdane st wowWNANsU] ALM20S SID

1 JuooosBe 10 1UBUSA0D AUR JO Y23Iq B JO XS 3 1E41 pre uondwmsse uo} o1 AQ pasredwt aqg 10U jjim ALMS

§,J0pUYr] TeI SUMLNOP AJqEUOREA JOpUYT (Q) PUB 32FLEN Yl 01 apew Rurog 2I0M UROJ MOU B J) S8 QdNafsuen

POpUT ) NBNBAD 01 OPUYT AQ PANNbOI UONBULIOJU Kpu. | OF PIMILIGNS 29 01 Sa5NRD JAMOLIOY (8) J sondo

SIYT S512:9%0 10U JRUS OFJE JOPUYT] IUAMLNASUT ANMNOG SID JU-417 94T [O S© MBY fR10p9) Aq pangryosd st os1as0x0

Ji purT AQ PosIarYs ¢ 106 JIBYS LONdO STYI ‘I0AIMOH WWTATST AINI0S S AQ PAIMIOs Swns j[8 Jo [jn)

ur Juawded aerpowun annbas ‘vondo 1y 18 Aew 1apuaT] OKU0D WML~ Joud § JapurT moym (uosiad franeu e

10U §1 RMOLIOEG PUE POLDJSURN IO PIOS ST JOMOUOF UF 1525001 [B101]3U P/(T 40%) PAXIDJSUBA JO PIOS ST 1 U1 1sds0nul
Aue 1o Ausdosg o jo wed Aue JO b ] "IAMOLIOR W 18] |BYANIG 7 10 AL1adOLd Hf) JO SIS ]

:SMOJ[0) 58 PRI 0) POPUIUIR ST WUINWNASUT KX Ayl G £ [ WBUSACT) WIONINN

YIMOUBOA NI LSAYHINI TVIDLIANAS V N0 ALYHL0%d AHL JO YAISNVAEL 'd

anou

o SurpseSos oaey Aew | uosonb Aue samsue jim oym uossad  Jo squinu uoydar; sy ose pue ow ward

o M) Aq pannbos UONBWLOJ APNJOUL [[Im 300U Sy BBy AUB JO 1B 2ANRYYD A 21040Q |wswked Appuow
Aw 30 1UnouR Iy pue Ster sazann Aw i soBuys AU Jo 20U B AW O [TRW JO DAKRP MM Logialy MON L
siuey;) jo 30N (4)

‘ureSe sof my» wowded

Aot Awt 10 Junowe o [Hun e oBury) ap sy awp wowded Aquow 1shy o ve BumnBaq joowsed
Anpuow mau Aw jo jumour g Aed i | ‘R SBUBY) YORD UO JARNEI WO ([ U8l 1Saznu mau AN
wiuey) jo aneq apdayd ()

‘% 0058 61 Uew somedsB 0g AU M MBI 183N A ‘StpUOW g

Surpeoaxd ap 307 Snnked uaq Iasy [ 1saut jo 18  wiol) (% 0os’ 1 ) (shutod ofewoasad

S[84-0UG PUB BUQ UBL A0W Aq e dBuey?) offuts

AUB DO POSEILIP IO PISBIIIN 2q JOASU 1M J183 155Ut A ‘@yEaY], ‘% 00§86 UMY 589 JO
% eosy 34 e xmad oq 10u im areq dfuwyD) isay aup 18 Avd o1 ponnba ure | YRl 1AL DY
sauwny) ey 18232907 00 ST ()

Juowded Auotw Au JO UNOLIM MU 3Y1 9 [[is UONEINOED STY) JO NS YL “suaaked [BRbo ATenumsqns ut Jies

K Moy Al 18 MR AWUTTIRy S UO [N T ayaq] S8uRyD) A 18 oMo O paroodya we | ey rediund predun oip
Kedal of Jwornpyns 3q pinom 18t tuswded Ajpuow ) JO JUNOWR I JUTULIILP UG M IPIOH NON 4L

95¥2£10000

o oh) 9GRE




UNOFFICIAL COPY

T RIS U W T ) I RN ST T VL o T g N R TUN N T T T ¢ UL HEN

JOONFRME Q] NNy G 0 N EHE g IS QU] s e Py AT T B R N T T A I T R T TN
(U B ZAL PION o) J0 2/ oy ag) ji Sy gty it oy VappLIaly (odang g
(LR LT PR LT F (U RURY BNy WYL RT3 TR TR NRTY [y ||,|].~t|uu_]l LI YRR (T PN I TRV RTI O S LR R TTT TN TH
B GEHON ) o s iy 'y hyy .lp\'H CTRTUTIH TR S B B R BT R BT TR RO R ITETTN[AN|

- -':'
-t
-
"
O
i

J
.




