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THIS MORTGAGE (“Sccurily Instrumem”) is-given on the 18th day of June, 1998.

The mortgagor is THOMAS F MURPHY AND CAROL. MURPHY , HIS WIFE

(“Borrower™).
This Sccurity Instrument is given to LENDEX, INC,, A CORPCRATION, which is organized and existing under the laws
of the State of TEXAS, and whose address is 17440 NORTH DalLaAS PARKWAY, SUITE 230, DALLAS, TEXAS
75287

{*Lender”™).

Borrower owes Lender the principal sum of SIXTY-TWO THOUSAND ONL HUMDRED FIVE and NO/100-----Dotlars
(U.S. % 62,105.00). This debt is evidenced by Borrower's note dated the same daie os this Security Instrument {“Note™),
which provides for monthly payments, with the full debt, if not paid earlicr, duc «nd-payable on July 1, 2013, This
Sceurity Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with intercst, and all
renewals, extensions and modilications ol 1he Note; (b) the payment of afl other sums; yivh interest, advanced under
paragraph 7 lo protect the security of this Security Instrument; and () the performance of Sotrower's covenants and
agreements under Lhis Security Instrument and the Note, For this purpose, Borrower docs herety.anortgage, grant and
convey to Lender the following described property located in COOK County, Iilinois:
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7. Charges to Borrower und Protection of Lender's Rights in the Property, Borrower shali ‘pay_al"] SE

governmental or municipral charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these .

obligations on lime dircetly to the enlity which is owed the payment. T failure to pay would adversely alfect Lender’s B

interest in the Property, upon Lender's request Borrower shall prompily furnish to Lender receipts evidencing these
payments,

Il Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sceurity Instrument, or there is @ legal proceeding that may significantly
affeet Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforee laws or
regulations), then Lender may do and pay whalever is necessary to protect the value of the Property and Lender's rights
in the Property, including pityment of taxes, hazard insurance and other ilems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
sccured by this Sceurity Instrument. These amounts shall bear interest from the date of disbursement at the Nole rate,
and at the option of Lerder shall be immediately due and payable.

Borrower shall promptly discharge any tien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing 0 the payment of the obligation secured by the lien in o manner aceeptable to Lender; (b) contesis in
good faith thearen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to preventane enforeement of the lien; or (€) sceures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instrument, 1l Lender determines that any part of the Property is subject
to & lien which may attap priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the (i or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may oonlect fees and charges authorized by the Sceretary.

9, Grounds for Accelerition of Deht,

(v) Defunit. Lender may, exeept as limited by regelations issued by the Seeretary in the case of payment
defauhs, require immediate gayment in full of all sums sceured by this Security Instrument if:
(i) Borrower defaults by failing to pay in fulf any monthly payment required by this Security Instrument
prior 10 or on the duc date-of e next monthly payment, or
(i) Borrower defaults by faiiing, for a period of thirty days, 1 perform any other obligations contained
in this Sceurity Instrument,
{b) Sole Without Credit Approval, Lender shall il permitied by applicable faw (including section 341(d) of
the Garn-St Germain Depository Institutions ‘Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval
ol the Secrelary, require immediate payment in (ull of all sums sccured by this Security Instrument il
(i)  All or part of the Property, or a benefical fnterest in a trust owning all or part of the Property,
is sold or otherwise translerred (other thun by devise or descent), und
(i)  The Property is not oceupied by the purchaserdor/ grantee as his or her principat residence, or the
purchaser or grontee does so occupy the Property,-tul hiswor her credit has not heen approved in
accordanee with the requirements ol the Scerelary.
{¢) No Waiver, If circumstances occur that would permit Lender 14 ~cquire immediate payment in full, but
Lender does not require such payments, Lender does not waive its rightewith respect to subsequeni events.
() Repulativns of HUD Secretary. [n many circumstances regulations” ssued by the Sceretary will limit
Lender’s rights, in the case of payment defaults, 1o require immediate paymean in full and foreclose if not
paid. This Sceurity Instrument does not authorize acceleration or foreclosure il norparmitted by regulations
of the Secretary.
{e) Mortgage Not Insured, Borrower agrees that if this Security [Instrument and the Nate'dre nat determined
to be cligible fur insurance under the National Housing Act within 90 days {rom the date Yiereof, Lender may,
at its option require immediate payment in full of all sums secured by this Security Instruinzmy A writien
statement of any authorized agent of the Secrctary duted subsequent to 90 days  from the date hereof,
declining to insure this Sccurity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exereised by Lender when the upavailability of insurance
is solely due to Lender's failure to remit & mortgage insuranee premium io the Sceretary.
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because of Borrower's failure to pay an amount due under the Note or this Sceurity Instrument, This right applics even
after foreclosure proceedings are instituled, To reinstate the Seeurity Instrument, Borrower shall tender in a ump sum
alt wmounts tequired fo bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and cuslemary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Seeurity Instrument and the obligations that it
seeures shalt remain in effect as il Lender had not required immediate payment in fuil. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement afier the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure procecding, (if) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Seeurity Instrument,

I}, Borrower Net Released; Forbearance By Lender Not o Waiver, Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instrument granied by Lender to any successor in
irserest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s suceessor in interest,
Lender shall not be required to commence proceedings against any suecessor in interest or refuse to extend time for
piyment or othenvise modify amortization of the sums sccured by this Sceeurity Instrument by reason of any demand made
by Lhe original Sotrower or Borrower's successors in interest.  Any forbearunce by Lender in cxercising any right or
remedy shall not bew waiver of or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint ond Severnl Liability; Co-Signers. The covenants and agreements
of this Sceurity Instrurien shall bind and benefit the successors and assigns ol Lender and Borrower, subject 1a the
provisions of paragraph ¥(5).) Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Seeurity Instrument/ouicdees not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrowei’s interest in the Property under the terms of this Seeurity Instrument; (b) is not personally
obligated 10 pay the sums sccured by ditis Seeurity [nstrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modily, forbear or mekc Lny accommodations with regard to the terms of this Sccurity Instrument or the
Note without that Borrowes's consent.

{3, Nuotices, Any notice to Borrover provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable iz requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower cesigrates by notice 1o Lender,  Any notice to Lender shall be given by
first class mail to Lender's address stated herein or )y address Lender designates by notice lo Borrower.  Any notice
provided for in this Sccurity Instrument shall be deemed 1oihave been given to Borrower or Lender when given as
provided in this paragraph,

14, Governing Luaw; Severability, This Sccurity Instrament shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. [n the event that any srevision or elause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shaki not affect other rovisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision, To this eri<tne provisions of this Securily Instrument and
the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of Mie Nate and of this Sceurity Instrument,

i6. Haznrdous Substences, Borrower shall not cause or permit the preseiee, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  Borrower shall nol do, nor s#low. anyone clse to do, anything
alfeciing the Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the
presence, use, or storage on the Property of smali quantities of Hazardous Substances thut are gencrally recognized (0
be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, havsuit or other action
by any gavernmental or regulatory agency or private parly involving the Property and any Hauardeus Substance or
Environmental Law of which Borrower has actual knowleuge. If Borrower learns, or is notified by aiv pevernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those subslances defined as loxic or hazardous
substances by Environmental Law and the [oflowing substances: gasoline, kerosene, other llammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive
materials, As used in this paragraph 16, "Environmental Law” means federal laws and Jaws of the jurisdiction where the
Property is localed that relate to health, safety or environmental protection.

10/95 (Page 5 of 7 Pages)
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Loan No: 1163065 "" Data ID 262
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By StanivG Brrow, Borrower accepts and agrees to is Sclurity Instrument and in 2ny
rider(s) exesuied by Borrower and recorded with i

“...(Seal)

CAROL MURPHY ——Borower:

OJ&W’L\.. J\(\-« wb,,...,..........(Scal)

[Space Belowi This Line For Acknowladgmen!]

sate of ILLINGIS }) §

County of M} . §
gt W ay¢
The foregoing instrument was acknowledged belore me this 4 day of . , 1979, by
THOMAS F. MURPHY AND/OAROL MURPHY g 5, 02 m %
U MHIS Notary Pyblic
, | ) c J
, Befry 1 W\ Keos
s ! y [ §
é

777 (Printed Name)

{- I

My commission expires:

10/95 {Page 7 of 7 Pages)

&




- UNOFFICIAL COPY




..
OFF|CIAL COPY*
QTREET ADDRESS: 8401 5. KILPRTRICK AVE. ‘
* "CITY: CHICAGO COUNTY: COCK

U TAX NUMBER: 19-34-322-009-0000

: LEGAL DESCRIPTION:

" LOT 209 IN SCOTTSDALE'S SECOND ADDITION A SUBDIVISION OF LOTS 1 AND 2 (EXCEPT THE WEST
' 33 FEET OF SAID LOTS 1 AND 2 OF THE SUBDIVISION MADE BY LEROY COOK AND OTHERS OF LOT 4
IN THE ASSESSOR’S DIVISION OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, RECORDED NCVEMBER 7, 1902 IN COOK COUNTY, ILLINQIS.

CLEGALD







