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REAL ESTATE MORTGAGE

This Morigage = made and dated
Between Ci2yton & Loretta Hughes with an address

of 7916 s§. Marshfield., Chicago, Il 60620 {the "Borrower")

and OLD REPUBLIC INSURFED FINANGIAL ACCEPTANCE CORPORATION with an address
of 4902 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS 60641 (the "Lender")

Borrower pramises and agrees & follows;

1, In this Mortgage, the term"Borrowar" shall mean all barrowers under this Mortgage, The term
“Lender" shall mean the Lender named aiova, all lenders under this Mortgage and any other holder
or taker of this Mertgage and.the Promissor, Nata described below by transier. The 1erms “Lender”
and "Bfor;ower."f shall-also include the heirs, exacutors, adminisirators, successors and assigns of
each of them.

2. Lender inay transfer this Mortgage and the Pramiusory Hote withou! notice to Borrower,

3, This Mortgage Is made to sacure a Debt of the Borrowar io the Lender fof (3 20,000,000 )

C ~ dollars
payable with Interest according to a Bond or Note having th: 5ame date as this Morlgage. The

Lender may make advances n the future lo the Borrower or fulure owners of the Property. In
addition to-the above Debt:the.Bond or Note and this Morigage are inlended to secure any more
debts now or in the future:owad. by the Borrower to the Lender. Tire mizximum amount of debt
secured by the Bond or Note and-this.Mortgage shall nol be greater than ine Debt staled above.
Lender is not obligated to make future advances.

June 13 , 1988

4. The ferms of the Note are Incorporated in and made part of this Morlgage.
5. The Property morigaged (the "Property") is

7916 S. Marshfield., Chicagoc, Il Cock County

(a) All land described or Schedule *A" annexad herelo and made part hereof,

(b} Together with the buildings.and improvements on the Propenty.

(c). Together with all the Borrower's right, title and Inlerast in the streets next to the propery to
thelr center lines, o

(d) Together.with all- condemnation-awards for any laking by a government or agency of the whole
or part of the real Property or any easement in connection with the Propenty. This Includes awards
for changes of grades of straats.

6. Borrowar shall repay_thé‘tdan_in accordance with the terms of the Nole,

7. Borrower wlll keap the bulidings on the Property insured agains! loss by fire and other risks o
included in the standard form of extended coverage insurance. The amount of insurance coverage |/

p
shail be approved by Lender but shall not exceed the Iull.replacement value of the bulidings and

‘ 17
improvements. Borrower shall pay premiums for all Insurance policies when due. Borrower shall .
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assign and deliver all Insurance peficies to Lender, The Insurance policies shall contain the
glandard !linois mortgage clause In the name of Lendar as mortgagae. Upon Borrower's failure to
keap the buildings Insured, Lender may oblain the Insurance, Borrower shall, within thirty (30) days
after notice and demand, Insure tho Property against any othar risk reasenably required by Lander,
inchiding war risk,

8. Borrower shall keep the Property in good repalr. Borrower shall not, withoul the prior wiitten
consenl of Lender, materlally alter, Jamolish or ramove the bulldings and improveaments on the
Proparty, or sall all or any pant of the Propery. Borrower shall nol abandon the Proparty. Lender
may inspact the Property on reasonable notice to Borrower, Borrowar shall make such repalrs as
Lender may reasonably recuire,

9, Borrower shall pay all taxes, assessments, sewer renis and waler rates and gll olher charges
against the Property when they are due, Borrowgr shall produce raceipts lor these payments within
ten {10) days aller Lender's demand lor them, Borrower shall nelther clalm nor be antled io any
credit agalnst the principal end Interest due under the Note on account of Borrower's payment of
lhese charges.

10, Wilhin five (5) days allar requesl In person or within tan (10} days attar raquest by mail,
so'rower shall give 1o Lender a signed statement &5 io (i} the amount due under Ihis Mortigage and
{(inanv offsats or defense against the Note or this Morigage.

11, Eacepitor the first mongage described in Paragraph 12 heraol, Borrowar warrants tha tille 1o
the Prope:y and Borrower shall detend that litle agains! all adverse claims, Borrower shall be
responsibie’ior any costs of lossas of Lender if an interest In the Propery is claimed by others.

12. This Morgaga Is subject and subordinate o a llrsl morigage on the Praperty held by

;" Ninety Nine Thousand Three Hunfred & 00/100---- with an unpald belance not in excess of

Detault and
ncceleralion of Note

Sale
Receiver

Payment of rent
and eviclion
alter detault

Attorney’s Fees

Lender's right to
make payment

e Dollars (3 _
Gount yaide (§ 99,300,00 )

13, Lendar may daclare the arlire unpald balance of the Nole and accrued inlerest on the Note 1o
ba immediately due and payabis upon any default by Borrower,

The happaning of any of the folloviing shall constitule a default by Borrower:

(a} I Borrower falls 1o make any paymant required by the Note and/or this Marigage wilhin tan
(10) days of the date it Is due;

{b} I Borrower falls to keep any other piarisa or agreament in this Mortgage within the time set
Lorf!h. i‘Jr ft no time is set forlh, within a resso-able time after notice Is given that Borrower is In

efault;

{c) it Borrower sells, conveys or otherwise traiiasiers tta to all or part of the Property;

{d) If on application of L.ender, two or more Insurance companies licensed 1o de business in lllinols
refuse to Issue policles Insuring the buildings and impravemants on the Property;

(e) If Borrower fails to make any paymant raquired by any giar martgage;

() I1.Borrower falls to keep any other promise or agreemeri I anv prior morgage;

{g) It bankruptcy or Insolvency proceadings are filed by or aga nst Rorrower.

14, Upon Borrower's default under this Mortgage and the sale ol the Pruverty in loreclosure, the
Proparly may be sold in one or more parcals,

15, Upon Lender's suit to foreclose the Mortgage, Lender shall have the rigriio have a recelver
appointed to take control of the Property.

16, Upon Borrower's defaull under this Mortgage, Borrower shall pay monthly in advance o Lender,
or lo a recalver who may be appointed (o take contiot of the Propenry, the falr renta! for the use and
occupancy ol that par al the Propery that is In the possession of Borrower. Upon Buisower's failure
to pay rent when dus, Barrower shall vacate and surrender the Property 1o Lender or to the recelver.
Borrower may be evicted by summary proceedings or other court proceedings.

17. lithe Nole'isaralar‘r‘e:i to an attorey for collection, Borrower agrees to pay reasonable attorney
{ees incurred in the entorcement or coflection of the Note,

18, Lender may, but shall not be required to, pay any of the foliowing expenses of the. Property when
due if Borrower does nol; real eslate taxes, assessments, sewer rents, water charges, premiums for
risk insurance, repalrs-and malntenance, payments due under any prior mortgage, and payments of
any other charges, or claims against the Properly il necessary to protect Lender's rights under this
Mortgage. Such. payments.shall be.added to the principal and shall be secured by this Morigage.
Borrower shall reimburse Lender for such payments, with interest, upon Lender’s writlen demand.
Interest shall be charged'from the time of payment by Lender at the rate set forth In the Note.
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Lender's rights, 19, thl onEiIE t!) Qc!sée%yl?@ht oCrr:eery granleYto Lender in lhis Morigage or by
nd waiver applicable law shall not be a waiver of or pravent the later exercise by Lender of any such right or

remedy. Lender may exercise any one cr mara rights or remedias avaitable to Lender at any time.

o

PR W

Notices 20. Notices, demands or requests shall be In writing and shall be personally delivered or malled
certified mail to Borrower or mailed by certified mail 10 Lender at the address set forth in this
Morgage or such other address as may be designaled in writing.
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Changes must be 21, This Mortgage may nol be changed or terminated excep! by an agreament in writing s'igned by
in writing both Lendar and Borrower.

BE

Governing law 22, This Morigage shall be governed by the laws of the Siate of lilinols and any applicable faderal
law, In the avent of a conflict betwaan any provision ol the Mortgage and any federal or lllinals.
stalute, law or regulation in effect as of the date of this Mortgage, the statute, law or regulation shall
cantrot to the exlent of such conflict and the conllicling provision contained in this Mortgage shall be
without elfect, All other provislons of this Mortgage shall remain [ully sffective and anforceable.

IN WITNESS WHEREDF, Borrower has signed this Morlgage this 13th dayol June , 1998

Borrawer has received a true copy of this Mortgage
without charge,

WITN=E3 BQRROWER
(Signature} T ' é Signalure)
Clayton Hughes

(Typed or Printad) 9 (Typed of Printed)

(Signature) {SHnatur
e, Loretta Hughes
(Typed or Printed) (Typed or Printed)

STATE OF ILLINOIS )
(ss:
COUNTY OF

}
On this 13th dayolJune, 19 98 before me parsonally
came Clayton & Loretta Hughes ly {ae known and known to me 1o be the individual(s)

described In and who executed the loragoing instrument, and acknowledgdad 10 m2 that he e aculed.Ihe same, . ’ h
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Block
Lot
County

Racord and Raturn to: QLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST [RVING PARK ROAD, CHICAGO, ILLINGCIS 60641
To the County Recording Ollicer of Counly:
This Mortgage is fully pald, | authorlze you to cancel it of record,
Datad A8 (Seal)
| cerlily that the signature of the Lender is gonuine, Lender
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LEGAL DESCRIPTION

Lot 14 in Resubdivision of Lots 29 to 46 inclusive in Block 2 in
Auburn Heights a Subdivision of the East % of the Northeast % of
Section 31, Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.

PIN# 20-31-206-022
Address: ~ 7916 8§ Marshfield., Chicago, Il 60620




