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MORTGAGE

[ x| IF box is checked, thie mortgage secures future advances,

THIS MORTGAGE is made this _26TH __ day of __ JUNE 19 g |, between the Mortgugor,
RONALD J SIMQVIC AND CAIHLEEN A SIMOVIC, IN JOINT TENANCY

(herein " Borrower"), and Mortgngea HOUSEMOLD FINANCE CORPORATION 14| .

p corporation organized and existing undev the laws o DEL AWARE whose address 15
4801 SOUTHWICK DRIVE, SUITE 101, My TESON, 1L 80443

(heremn " Lender”),

The !ollmvihg paragraph preceded by o checked box is agpiicable,

D WHEREAS, Borrower is indsbied to Lender in the principal sum of §
evidenced by Borrower's Loan Agreement dated and any extensions ar Fanawalk
thereol (including those pursuant 10 any Renegotinble Rate Agrerir.nt) (nerein "Note"), praviding for manthly
installments of prmcspnl and interest, including any adjustments t¢ tnz-amount of payments or the contraet rate
if that rate ig variable, with the bolance of the indebtedness, if ot sooner paid, due mnd payable on

WHIEREAS, Borrower is indebted to Lender in the principnl suni oi § 35,000.00 , OF 80
much thereof 45 may be advanced pursuant o Borrower's Revolviag ~Lonn  Agreement  dated
JUNE 26, 1888 and extensions and renewals thereof (herein "Noie'}, providing for manthly
installments, and interest at the rate and under. the terms apecified in the Note, mc[uqu any adjustments in the
interest rate-if that rate is variable, und providing for & credit limit stated in the principei sum sbove and an
initial advatce of § 356,400.00 :

TO SLCUR]‘ to Lender the repayment of (1) the indebtedness evidenced by the Nowe, with interest
thereon, including any increases if the contract rate is variable; (2) Tuture advances under any Revolving Loun
Agreement; {3).the payment of all other sums, with interest thereon, advaneed in accordunce herewith to protect
the security of this Mortgage and (4) the perfurmunce of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender und Lender's successors and assigns the
following described property lncated in the County ol

CoOK State of illinois:

CONTINUED ON ATTACHED EXHIBIT A

which has the addressof BQ14 EDGEWSOQ CT, TINLEY PARK
{Street} (City)

Ilinois  BD47Y (herein "Property Address");
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TOGETHER with al} the improvements now or hereafter erected on the property, and all essements, righits,
sppurtenances and rents, oll of which ehall be deemed 10 be and remain 8 part of the property covered by this
Mortgage; and ail of the foregoing, together with suid property {or the leasehold estate if this Morigage is on s
leasehold) are hereinafter referred 10.u8 the "Property,”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and hss the right 1o
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record, Borrower covenants that Borrower warrants and will defend generatly the title 1o the Property ageinst all
claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenent snd agree us follows;

- 1, Payment of Principal and Inierest, ‘This moitgage sccures sl payments of principnl and interest and
other amounts us provided in the Note, The contract rate of interest and payment amounis may be subject 10
change us providcd in the note,  Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for ‘ioves and Insurance. Subject to applicable law or weiver by Lender, Borrower shall pay to
Lender on the day rr-onthl:.' paymenta of principal and interest are payable under the Note, until the Note is paid
in full, a sum {heiein “Funds") equal to onetwelfth of the yearly taxes and assessments ({including
candominium and pn...v'... unit development assessments, if any) which may atiain priarity over this Mortgsge
and ground rents on the-Ceaperty, if any, plus onetwelily of yesrly premium installments for hazard insurance,
plus one-twelfth of yearly pr.:ﬂsum instaliments for mortgage insurance, if any, al) as ressonsbly estimated
initially and from time to tim« by ] .ender an the basis of assessments and bills and reasonable estimates thereof,
Borrower shall not be abligated (o make such payments of Funds to Lender 1o the extent that Borrower makes
such payments to the holder of & prior morlgage o deed of Trust if such holder is an institutional Jender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits of accounts of which
are ingured or guaranteed by a Federal or 5tak agency (including Lender if lender is such an institutian), Lendes
shali apply the Funds wo pay said taxes, ssarssments, insurance premiums and ground rens. lLender may not
charge for so holding and applying the a%upds analyzing seid account or verifying end compxhng said
apsessments and bills, unless Lender pays Borrower interest on the Punds and applicable Jaw permits Lender 10
muke such-a charge. Borrower and l.ender may ugree in-writing at the time of execvtion of this Morigsge that
interest on the Funds shal] be paid to Borrower, and Unless such agreement is meade or apphcable law requires
such interest 1o be paid, Lender shal) not be required 1o pay Borrower any interest or earnings on the Funds,
Lender shall give to Borrower, without charge, sn annual sccounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit w the Funcs wis made. The Funds are pledged as additions!
security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, together with the furure monthly instaliments of Funds paysble
prior to the due dates of taxes, dssessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums snd grouna-seris es they fall due, such excess shail
be, at Borrower's option, either promptly repaid to Borrower or credited ¢ Borrower an monthly instaliments
of Funds. If.the amount of the Funds held by Lender shall not be sufficient 1o'pey taxes, assessments, insurance
prcmmms and ground rents es they fall due, Borrower shall pay to Lender any amount necessery 1o make up the
deficienicy in one Or more payments s Lender may require,

- Upon.payment in full of all sums secured by this Morigsge, Lender shall promptly Jefund to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property io.utherwise acquired by
Lender, Lender shall apply, no later than immediately prior 1o the sele of the Property ‘or'is acquisition by
[I\;[ender. any Funds held by Lender at the time of application as a credit againgt the sums secured by this

ortgage, '

3. Application of Payments. All payments received by Lender under the Note and paragraphs 1 and 2
hereof shall be apphcd by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest, and then to the principal,

4. Prior Mortgagcs and Deed of Trust; Charges; Liens. Borrower shsll perform ali of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Moriguge, including Borrower’s covenants to make puyments when due. Borrower shall pay or cause 10 be
pald all taxes, assessments and other charges, Tines and impositions attributable to the Property which may atwin
3 priority over this:Marigage, und leasehold payments or ground rents, if. any.

5. Hazoerd Insurance. Borrower shall keep the improvements now eusung or hercafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and such other
hazoards as Lender may require,
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‘The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
pravided, that such approval shall not be unreasonably withheld, All inaurance policies and renewals thereof shall
be in & form acceptable to Lender and shall include & standsrd mortguge clause in favor of and in » form
acceptable to Lender, Lender shall have the right to hold the policies and renewals thereol, subject to the terms
of any mortgage, deed of trust or ather security agreement with a lien which has priority over this Mortgage, In
the event aof loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made pramptly by Borrower,

If the Property is abandoned by Borcawer, ar if Borrower fuils to respond to Lender wishin 30 days from the
dute notice is mailed by Lender to Borrower that the insurance carrier offers 10 settle v claim for insurance
benefits, Lender is authorized to cotlect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6, Preservation and  Maintenance of Property; leascholds; Condominiums; Plunned  Unit
Developments, Zorrower shull keep the Property in good repair and shall not commit waste or permit
impairment or detiiaration of the Property and shall comply with the provisions of any leuse if this Mortgage is
on a leasehold, 1f this-Mortgage is on a-unit in4 condominium or o planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants cresting or governing the condominium
or planned unit doveloprier, the by-laws und regulations of the condominium or planned unit development, and
vonstituent documents,

7. Protection of Lender's Cecurity, If Borrower fails to perform the covenanis and agreements contained in
this Mortgage, or if any action or praceeding is commonced which materially affects Lender's interest in the
Property, then Lender, ot Lender's cetied, upon notice to Borrower, may make such appesrances, disburse such
sums, including reasonable attorneys' fees, xid take such uction as is necessary Lo protect Lender's interest,

Any smounts disbursed by Lender purguant ta this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower sscured by this Mortgage. Unless Borrower and Lender ugree to
other terms of payment, such amounts shall be payabie upon notice from Lender 1o Borrower requesting payment
thereof, Nothing contained in this paragraph 7 shull reavire Lendor to incur any expense or lake any action
hereunder,

8. lnspection. Lender may take or cause ta be mude reasonuble entries upon und inspections of the Property,
provided that Lender shall give Borrower notice prior to anyauch inspection specifying reasonable cause therefor
reluted to Lender's inturest in the Property,

9, Condemnation. The proceeds of any awerd or cliim for dimages, direct or consequentisl, in connection
with any condemnation or other tking of the Property, or “part thereof, or for conveyance in lieu of
condemnation, are hereby sssigned and shall be paid to Lender, subjec! 1o the terms of wny morgage, deed of
trust or other security agreement with a'lien which has priority over this Meitzage.

10. Borrower Not Released: Forbesrance By Lender Not a Waiver, Lgtencion of the time for puyment or
modification of smortization of the sums secured by this Mortgage grunted A-Lender to uny successor in
interest of Borrower shall not operate to rolease, in uny manner, the liability of he original Borrower and
Borrower's successors in interest, Lender shall not be required to commence proceczings-teaingt such suceessor
or refuse to extend time for payment or otherwise modify amortization of the suma secured by this Mortgage by
renson of any demand made by the originul Borrower and Borrower's successors in interest say. forbearance by
Lender in esercising any right or remedy hereunder, or otherwise afforded by applicable e -shall not be a
waiver of or prectude the exorcise of any such right or remedy,

11, Successors and Assigns Bound; Joint end Several Liability; Co-signers, The vovenamts snd
agreements herein contained: shall bind, und the .rights hereunder shall inure to, the respective successors snd
assigna of Lender and Borrower, subject to the provisions of paragraph 16 hereol, All covenants and agreements
of Borrower shull be joint and soveral, Any Borrower who co'signs this Mortguge, but does not execute the Note,
{a) is cosigning this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property 1o
Lender under the terms of this Mortgage, {b) is not personally linble on the Note or under this Mortgage, and (¢)
agrees that Lender und any other Borrower hereunder may agree 10 extend, madify, forbear, or make any other
accommodntions with regard to the terms of this Mortguge or the Note without that Borrower's consent and
without releasing that Borrower or modilying this Mortgage ue 10 that Borrower's interest in the Property,

12, Notice:; Except for any notice required’ under applicable law to be given in another manner, (a) any notice
10 Borrower provided for in thia Mortgage shall bs given by delivering it or by muiling such notice by certified
mail addressed to Borrower at the Property Address or at such other address us Borrower may designute by
notice to Lender ag pravided hereln, and. (b) any notice to Lender shail be given by certified mail to Lender's
nddress stated herein or to such other address 18 Lender may designate by notice to Borrower as provided herein,
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13. Governing Law; Severability. The state and Jocal laws applicable to this Mortgage shall be the Jaws of
the jurisdiction .in which the Property is locsted. The foregoing sentence shell not limit the applicability of
Federal law to this Mortgsge, [ the event that any provision or clavse of this Mortgage or the Note conflicts
with applicable law, such conflict shal) not affect other provisions of this Morigage or the Note which can be
given effect without the conflicting. provision, and 1o this end the provisions of this Mortgage and the Note are
declored to be severable, As used herein, “costs,” "expenses” and “sttorneys’ fees” include all sums to the extent
not prohibited by spplicable Jaw or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage a1 the
time of execution or after recordation hereo!,

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligstions under any home
rehobifitation, improvement, repair, or other Ioan agreement which Borrower enters into with Lender, Lender, ut
Lender's option, may require Borrower 10 execute and deliver 1o Lender, in 8 form scceptable 10 Lender, an
sssignment of zny, rights, clasims or defenses which Borrower may have against parties who supply labor,
materials or services.in connection with improvements made to the Praperty,

16, Transler oi tie Property, ) Borrower sells or transfers all or any part of the Property or an interest
therein, excluding (u) *iw crestion of & len or encumbrance subordinste to this Morigage, (b) a transfer by
devige, deseent, or by operaifon of faw upon the death of & joint tenent, {c) the grant of uny leasehold interest of
three years or Jess not conipiiipg an option 10 purchese, (d) the creation of u purchase money security interest
for hougehold appliances, (¢} « transfer 10 a relative resulting from the death of » Borrower, (f) 8 transfer where
the spouse or children of the 2urrower became sn owner of the property, (g) s transfer resulting from s decree
of dissolution of marriage, legul separation agreement, or from an incidental property settlement agreement, by
which the spouse of the Borrower becomes an owner of the property, (h) a transfer into an inter vivos trust in
which the Borrower {s and remaing a bendficicry and which does not relate 10 o transfer of rights of oceupency in
the property, or {i) sny other transfer or dispusition described in regulations prescribed by the Federal Home
Loan Bank Board, Borrower shall csuse to-re submitted information required by lender 1o evaluate the
wransferec a8 if 8 new loen were being made to iireansferee, Borrower will continue to be obligated under the
Note and this Mortgage unless Lender releases Borrower-in writing.

If Lender does not sgree to such safe or transfer, Lesder may declare all of the sums secured by this Mortgage
to be immediately due and puyable, If Lender exercises soch option 10 sccelerate, Lender shull mail Borrower
notice of acceleration in accordance with paragraph 12 hereof. Such notice shell provide 8 perind of not less than
30 days from the date the notice is mailed or delivered withii wnich Borrower may pay the sums declared due.
If Borrower fuils to pay such sums prios to the expiration of sucli jxriod, Lender may, without further notice or
demand on Borrower, invoke any remedies permitied by parsgraph 7 nereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenait and agree ss follows:

17. Acceleration; Remedies, Except as provided in paragraph 16-5eseof, upon Borrower's breach of

any covenant or sgreement of Borrower in this Mortgage, including yhe covenants 1o pay wher Jue
any sums secured by this Mortgege, Lender prior to acceleration shali zive notice 1o Borrower as
provided in paragraph 12 hercof specilying: (1) the breach; {2} the action required 10 cure such breach;
{3) a date, not less than 10 days from the date the notice is mailed to Borrover, by which such breach
must be cired; and (4) that fsilure 10 cure such breach on or before the date suecified in the notice
_may-result in acceleration of the sums secured by this Mortgage, foreclosure by.iudicial proceeding,
and ssle of the Property, The notice shail further inform Borrower of the right 14 rtinstate after
acceleration and the right 1o assert in the foreclosure proceeding the nonexistence of a dclault or any
other defense of Borrower to accelerstion and foreclosure, If the breach is not cured on cr tefore the
date specified in the notice, Lender, at Lender's option, may declare a1} of the sums secured by this
Mortgage to be immedistely due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such procecding all cxpenses of
foreclosure, including, but not limited to, ressonable sttorpeys' fees and costs of documentsry
evidence, abstracts and title reports,
- 18, Borrawer's Right to Reinstate, Nowwithstanding Lender’s acceferation of the sums by this Morigage due
to Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this
Martgage discontinved st any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower peys
Lender ajl sums which would be then due under this Mortgsge and the Note had no acceleration occurred; (b)
Borrower cures 8] breaches of any other covenants or agreements of -Borrower contained in this Morigage:
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{c} Borrower pays all reasoneble expenses incurred by Lender in enforcing the covenants ond agreements of
Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paregraph 17 hereof,
including, but not limited to, ressonsble attorneys' fees; and {d) Borrower tekes such sction us Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums sccured by this Mortgage shall continue unimpuired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect a5 if no
sceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As sdditional security hereunder, Borrower hereby
assigns to Lender the renta of the Property, provided that Borrower shall, prior to accelerstion under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration under puragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have n receiver appointed by 4 court t enter upon, tuke possession of and manape the Property end to collect the
rents of the Propery including those past due, Al rents collected by the receiver shall be applied lisst to payment
of the costs of mansgement of the Property and collection of rents, including, but not fimited 10, receiver’s fees,
premiums on recefvér's bonds and reasonable attorneys’ fees, and then to the suma secured by this Mortgage, The
recetver shall be Habl ty aceount anly Tor those renmts actually recejved,

20, Relesse, Upon pazment of all sums secured by this Mortgnge, Lender shalf release this Mortgage without
charge to Borrower, Barrowey chall pay all costs of recordation, if any.

21, Waiver of Homestead, Uorrower hereby waives sll right of homestesd exemption in the Property under
stute or Pederal law,

IN WFTNESS WHEREOP, Borrawer haeeiacuted this Mortgagu./é}

i O er—

RONALD J SIMOVIC “Harrower

Lt o Jd\ |

CATHLEEN A SIMOVIC -Rorrower
STATE O LLLINOIS, COOK 7 County s

{, KATHERINE M WESLEY , & Notory Public in and for said County and state, do hereby certify that

._._BQDHAL%J_SI - I{JIDMILBMLEGE%IHLEEM ‘- SIM Nl ENANLY
persongily known ‘fo me 1o be the same peraonis) whose nur%%’l NA; o T Rupstribed 15 the [oregaing

instrument, oppeared before me this duy in person, and acknowledped Yfﬁlt‘f T hey signed and
detivered the said instrument as THETR free vonintary act, Tor the uses and
purposes therin set forth,

Given under my hand and official seal, this 25TH day of JUNE 9 98

o 2
My Commission expires: \ WQ n!if {M&VP;

Notsry Public

‘This instrament was prepured by,

Dekiubuubnliliuitdiadndintidnd KATHERINE WESLEY
OFFICIAL SEAL {Nusme)

. WESLEY ' .
No}i(g‘zHPiimihgm’:g of Minals  § HOUSEHGLD FINANCE CORPORATION I

;} My Commission Fxpires 7-17-2001 § Mwsmw T a-fm--—-—-——

0840187 Morigage i L0218
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Return To

Reeords Processing Services
577 Lamont Road
Eimhurst, 1L 60126
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EXHIBIT A [PAGE 1)

PO e e :
RHEESE R IR

LOT 134 IN TIMBERS EOQGE UNIT t1A, BEING A SUBDIVISION OF
PART OF THE NORTHEAST 174 OF SECTION 34 , TQWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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PIN #27-34-200-007-0000
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