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[ M box is checked, <iis mortgage secures future advances,
THIS MORTGAGE is madethia: 2471H __day ol JUNE 11 g8 |, between the Mortgagor,

KAREN V WRIGHT AND DONALC-JONES, HUSBAND AND WIFE

(herein " Borrower™), and ‘vlortgagw HGUSEHOLD FINANCE CORPORATION 111 '
s corporation organized. und existing under the Taws of DEI AWARE whose address 1s
4801 SOUTHWICK DRIVE, SUITE 101, NMATTESON, IL 60443

(herein "Lender™),

The following paragraph preceded by s checked box is aprlicabie,

X7} WHEREAS, Borrawer is indsbted to Lender in thie brincipal sum of § 28,040.68
evidenced by Borrt)werall.on‘n Agreoment dated JUNE 24,1908 snd any extensions or Fenewals
thereof (including those pursunnt to any Renegotinble Rate Agreement) (herein "Notw"), providing for monthly
inatallments of principal and interest, including any adjustments to'the amount of psyments or the contruct rute
if thut rate is varigble, with the balance of the indebiedness, if nezi-sooner paid, due and payable on
JUNE 24, 2028 !

I::' WHEREAS, Borrower ia indebted to Lender in the principal sum of § , Or $0
much thereof as may be advanced pursuant to  Borrower's Revolvirg “Loan  Agreement duted
and extensions and renewals thereof (herein "Notwe"}, providing for monthly

installments, and Tntereat at the rate and under the terms specified in the Nme‘ mbludmf any adjustments in the
. interest rate if that rute is variable, and providing Tor a credit Hmit stated in the princijal atm above and un
i initial advance of $ '

TO SHCURE to Lender the repayment of (1) the indebtedness evidenced by the Note, With interest
thereon, including any increases if the contract rute is variable: {2) future advances under any Revolving Loan
Agrccment' (3) the payment of all other sums, with interest thereon, advanced in sccordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of

CO0K State of Hlinois:

CONTINUED ON ATTACHED EXHIBIT A

5 which hasthe address of 22666 CRECENT WAY, RICHTON PARK
{Street) (City)

llinois 80471 {herein "Property Address”)
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TOGETHER with ull the improvements now or hereafter erected on the property, and al) easements, rights,
appurtenunces and rents, ail of which shali e deemed to be and remain a part of the property covered ki, this
Mortgege; and all of the foregoing, together with suid property (or the leasehold estate if this Morigage is on 2
leasehald) are hereinafter referred to us the "Property.”

Borrower covenants thet Borrower i lawfully seised of the estate hereby conveyed and hes the right 10
mortgage, grant and convey the Property, and that the property i unencumbered, except for encumbrances of
record. 3orrower covenants that Borrower worrants end will defend generally the title 1o the Property against all
clime and demands, Bubject 1o encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment. of Prmclpnl and Interest, This morigage secures all payments of principal and interest and
other amounts as provided in the Nate, The contract rate of interest and payment amounts may be subject 10
change a8 provided in the note. Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for ‘Uaxes and Insurance, Subject 10 applicable law or waiver by Lender, Borrower shall pay 10
Lender on theday 'nomhly payments of principal and interest are payable under the Note, until the Note is paid
in Tull, 8 sum fierein "Funds”) equal to one-twellth of the yearly tases and . assessments {including
condom:mum and lasiped unit development asseasments, if any) which may sttain priority over this Morigage
and ground rents on the "ropert)' if any, plus one~twelfth of ycarly premivm installments for hazard insurance,
plus onetwelfth of yeurly oremium installments for mortgege insurance, if sny, 8)] a5 reasonsbly estimated
initially and from time to time by Lender on the busis of assessments and bills and reasonable estimates thereof,
Borrower shall not be obligsted to make such payments of Funds to- Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Jender,

i Borrower pays Ifunds to Lender; the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by s Pedersl or siste agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge. for so holding and applying the (Fupds, analwing said account or verifying and compiiing said
pasessments ond billa, unless Lender pays Borrower interest on the Funds end apphcabh, law permits | ender to
make such a eharge. Borrower and Lender may ofree in writing at the time oi‘ execution of this Morigage that
interest on the Funds shall be puid tv Borrower, #nd, unloss such agreement i8 made or apphcablu law requires
such interest to be puid, Lender shall not be required-to.pay Borrower any interest or earnings on the Funds,
Lender-shell give to Borrower, without charge, an annual 2zcounting of the Funds showing credits end debits to
the Funds and the purpoee for which each debit to the Funds was made, The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the [Funds held by Lender, together with the fiture monthly instaliments of Funds payable
prior to the due dates of toxes, 8B5CEEMENtS, insurance premiums and ground rents, shall exceed the amount
required 10 pay seid tuxes, Bssessments, insurance premiums snd ground renis as they fall due, such excess shall
be, at Borrower's option, either promptly repsid to Borrower or credited 12 Borrower on monthly installments
of Runds. If the amount of the Funds held by Lender shall not be sufficient-io pry taxes, assessments, insurance
premlums and ground rents as they fall due, Borrower shall pay w Lender any criouat necessary 1o make up the

~ deficiency in one or more payments 85 Lender may require,

Upon payment in full of all sums secured by this Mortpage, Lender shall promptly sefund to Borrower any
funds-held by Lender. IT under paragraph 17 heseof the Propcrty is sold or the Property is riharwise acquired by
Lender, Lender shall apply, no later than mmedmtely prior to the sale of the Property or 115 acquisition by
ll;lt'.nder, any Funds held by Lender ot the time of application as s credit ngainst the sumis-ascured by this

origage.

'3, Application of Payments. All _paymenta received by Lender under the Note and paragraphs 1 and 2
hereof shell be applied by Lender first in psyment of amounts paysble to Lender by Borrower under paragragh 2
hereof, then to interest, and then to the principal,

4, Prior Mor!gagcs and Deed of Trust; Charges; liens, Borrower shall perform ail of Borrower's
obligations under. any mortgage, deed of trust or other security agreement with 2 lien which has priority over
this Mortgage, including Borrower's covengnts to make payments when due, Borrower shall pay or cause 10 be
paid all taxes, nssessments and other charges, fines and impositions attributable 1o the Property which may attain
8 priority over this Mortgage, and Jeasehold payments or ground rents, if any,

5. Hazard Insursnce, Borrower shall keep the improvements now existing or heresfter erected on the
Praperty insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazarda a5 Lender may require,

08:01-37 Moripege L

. 10 0 0




"UNOFFICIAL CORMa73... .,

3

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval ahall not be unreasonably withheld, All insurance policies und renewals thereof shall
be in a*form accoptable to Lender and shall include a standard mortgage clause in favor of and in » form
acceptable to Lender. Lender ahall have tho right to hold the policies and renewals thereol, subject to the terms
of any mortgage,.deed of trust or other security agreement with & lien which has priority over this Mortgage. In
the event of loss, Borrower stiall give prompt notice to the insurunce carrier and Lender, Lender may make
proof of loss if not mede promptly by Borrower,

If the Property is abandoned by Borcower, or if Borrawer feils to respond 1 Lender within 30 duys from the
date notice {8 mailed' by Lender to Borrower.that the insurance carrier offers to settle a ¢laim for insurance
benefits, Lender is authorized to collect dnd apply the insurance proceeds nt Lender’s aption either to restoration
or repair of the Property or to the sums secured by this Mortgege,

6. Preservation and. Maintenance of Property; Lesscholds:  Condominiums; Planned  Unit
Developments, Rasrower shall keep the Property in good repair and shull not commit waste or permit
impairment or deteiioration of the Property and shall comply with the provisions of any lense if thia Mortgage is
on a lessshold. 1P this Martgage ia on a unit in & condominium or a plunned unit development, Borrower shall
perform all of Borrowei'sobligations under the declaration or covenants creating or governing the condominium
or planned unit developmen’; the by-laws and regulations of the condominium or planned unit development, snd
constitusnt documents,

7, Protection of Lender's Scevrity, If Borrower fuils to perform the covenants and sgreements contsined in
this Mortgage, or if any action or proceeding is commenced which materislly affects Lender's interest in the
Property, then Londer, at Lender's option, upon notice to Borrower, moy make such nppearances, disburse such
sums, including reasonable attorneys' fees, ard vuke mich action us is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursuaitto-this paragraph 7, with interest thereon, at the contract rate, ghal!
become ndditional indebtedness of Borrower aesuzed by this Mortgage, Unless Barrower and Lender sgree 1o
other terms of payment, such amounts shall. be puybls upon natice from Lender 1o Borrower requesting puyment
thereof. Nothing contained in this parageaph 7 shali repuire Lender to incur any expense or ke any action
hereunder,

8. Inspection, Lender may take or cause to be mude reasorable entries upon and inspecions of the Property,
provided that Lender shall give Borrower notics prior to any euch inspection specifying reasonuble cause therefor
rotated to Lender's interest in the Property,

9, Condemnation, The proceeds of any award or claim for dusanges, direct or conseguentisl, in connection
with any condemnation or other taking of the Property, or part theseof, or for conveyance in lieu of
condemnation, are hereby nssigned and shall be puid to Lender, subject to toe terms of any morigage, deed of
trust or other security agreement with o lien which has priority aver this Morigags.

10, Borrower Not Released; Forbearance By Londer Not o Walver, Exiension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lunder to any successor in
interest of Borrower shall not operate to release, in nny manner, the linbility of the originel Borrower snd
lorrower's successors in interest, Lender shall not be required to commence proceedings. sgoinst such successor
or refuse to extend time lor payment or otherwise modify amortization of the suma secuied by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successora in interest, ary forbearance by
Lender in exercising. any right or remedy hereunder, or otherwine afforded by upplicable law, shall not be &
waiver of or preciude the exercise of any such right or remedy,

11, Succossors -and Assigns Bound; Joint and Several Linbility; Co-signers. The covensnts and
agreements herein contained shall bind, and the rights hereunder shall inuse to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of parugruph 16 hereof, Ail covenants and agreements
of Borrower shall be joint and several, Any Borrower who cosigna this Mortgage, bt doea not exceute the Note,
() is cossigning this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property 10
Lender under the torma of, this Mortgage, (b) is not personally liable on the Note or upder this Mortguge, and {c)
agrees that Lender and sny other Borrower hereunder may agree to extend, modify, forbesr, or make any other
accommodations with ‘regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or madifying this Mortgage us to thut Borrower's interest in the Property,

12. Notice. Tixcept for any notice required under applicable law to be given in another manner, (a) any notice
to Bocrower provided for.in this Mortgage.shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Addrens or at such other nddress us Borrower may designawe by
notice to Lender as provided hercin, and {b) sny notice to Lender shall be given by certified muil 10 Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,
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13. Governing Law; Severability, ‘The swie and loce) laws applicable to this Mortgsge shall be the laws of
the jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicabilisy of
Federal law to this Mortgage, In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shal! not affect other provisions of this Mortgage or the Note which can be
given effect without the canflicting provision, and 1o this end the provisions of this Mortgage and the Note are
declared to be severable, As used herein, "costs,” "expenses” and "sttorpeys’ fees” include si! sums 10 the extent
not prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the
time of exceution or after recardation hereof,

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan sgreement which Borrower enters into with Lender. Lender, a1
Lender's option, may require Jorrower to execute and deliver 10 Lender, in 8 form sccepiabie to lender, an
mesignment of apy rights, claims or defenses which Borrower may have sgainst perties who supply labor,
materials or servicet in connection with improvements made to the Property.

16. Transfer of ‘ne Property. If Borrower seils or transfers all or any part of the Property or an interesi
therein, excluding (e the creation of a lien or encumbrance subordinste 1o this Mortgage, (b} o transfer by
devise, descent, or by speration of law upon the desth of s joint tensnt, {c} the grant of any leasehold interest of
three years or less not contelning an option 10 purchase, {d) the creation of # purchase money security interest
for household appliances, {c)a tiansfer 1o v relative resulting from the death of a Borrower, {I} a transfer where
the spouse or children of the Bosrower becume n owner of the property, (g} & transfer resuiting from a decree
of dissolution of marrisge, legnl seprintion agreement, or from an incidental property settiement agreement, by
which. the spouse of the Borrower becosiies an owner of the property, (h} a transfer into an inter vivos trust in
which the Borrower is and remains & beneficizry and which does not relste 1o a transfer of rights of occupancy in
the properly, or (i) any other transfer or disposition described in reguistions, prescribed by the Federal Home
Loan Bank Board, Borrower shall cause t0 ‘e submitted information required by Lender to evaluate the
transferee 8 it B new loan were being made 1o the fansferee, Borrower will continue to be obligated under the
Note and this Mortgage unless Lender releases Boriower in writing,

I Lender does not agree to such sale or transler, Lender\may declare all of the sums secured by this Morigage
to be immediately due and payable, If Lender exercisensich option to acceierate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 12 hereo?, Such notice shall provide a period of not less than
30 duys from the date the notice is mailed or delivered within‘which Borrower may psy the sums declared due.
If Burrower fails 1o pay such sums prior to the expiration of such prriod, Lender may, without further notice or
demund on Borrawer, invoke any remedies permitted by peragrapi: 17 hereof,

NON-UNIFORM COVENAMTS, Borrower and Lender further covensniand agree 8s follows:

17. Acceleration; Remedies, Except es provided in peragraph 15 herzof, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgape, includirg e covenants to pay when duve
any sums secured by this Morigage, Lender prior to accelerstion shall give notice 1o Borrower as

rovided in paragraph 12 hereof specifying: (1) the breach; {2) the action i=qvired to cure such breach;

3) a date, not less than 10 days from the date the notice is mailed 1o Borrowsy, by which such breach
must be cured; and (4) that failure to cure such breach on or before the daic senified in the notice
may result in acceleration of the sums secured by this Morigage, foreclosure by jidicial proceeding,
and sale of the Property, The notice shall further inform Borrower of the right 1. reinstate after
acceleration and the right to sssert in the foreclosure praceeding the nonexistence of 4 <+fault or any
other defense of Borrower to acceleration and foreclosure, If the breach is not cured o» o7 before the

_date specified in the notice, Lender, at Lender's option, may declarc all of the sums sccaved by this
Mortgage to be immedistely due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all ezpenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstrecis and title reports,

18, Borrower's Right to Reinstate, Notwithstanding Lender’s scceleration of the sums by this Morigage due
10 Borrower's breach, Borrower ghall have the right 10 have any procecdings begun by Lender to enforce this
Mortgage discontinued st any time prior to entry of a judgment enforcing this Mortgage if: {¢) Borrov.er pays
Lender all sums which would be'ihen due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of, any other covenants or sgreements of Borrower conained in this Mortgage:
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“- {c) Borrower pays all: reasonable expenses incurred. by Lender in enforcing the covenants and sgreements of

i, Borrower contained in this Mortgage, and in enforcmg Lender's remedies as provided in paragraph 17 hereof,

including, but. not limited 1o, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may

i reasanably. require to assure that the lien of this Martgage, Lender's interest in the Property and Borrower's

obligation to pay. the sums secured by this Mortgage shall continue unimpaired, Upon such puyment and cure
by Borrower, this Mortgugc and the obligations secured hereby shall remain in full force und effect es if no

¥ geceleration had occurred,

19. Assignment of Rents; Appomtment of Receiver. As additional Bu.ul‘lt)’ hereunder, Borrower herchy
asvigns to Lender the rents of the Property, provided that Borrower shall, prior to ncceleration under paragraph
17 hereol, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable, Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shal) be entitled to
have u receiver appointed by a court to enter upon, take possession of and manuge the Praperty and 1o collect the
rents of the Praperty, mcludmg those past due, All rents collected by the receiver shall be applied first 1o payment
of the costs.of me: mbement of the Property and collection of rents, including, but not limited to, receiver's fues,
premmms on rece{ver's bonda and reagonable attorneys' fees, and then 10 the aums secured by this Mortgage. The
receiver shall be liable 1o accoum only-for” those rents actually received,

20. Reloase, Upon paviment of all sums secured by this Mortgage, Lender shall release this Morigage without
charge 1o Borrower, Borrower shll pay all costs of recordation, if sny.

21, Waiver of llomcslead Rurrower hereby waives all right of homestead exemption in the Property under
state or Federal law.

IN WITNESS WHERLOYF, Borrowernas evecuted this Mortgage.

/a'-ﬂ-h.. ? ‘/)V//‘-I/df
KAREN V WRIGHT <
DONALD JONES
STATE OF [LLINOIS, Ca0K . County s

“Borrower

~Horrower

L, KATHERINE M WESLEY . 8 Natary Public in snd For said vounty and state, do hereby certify that

mrwm%ﬁ%%%@“&%ﬁ%%%ﬁﬁ‘%% .p . subscribed to the foregoing

instrument, appeared before me. this day in person, and acknowledge ﬂm he sighed snd
delivered the snid instrument us THEIR free volurtary. act, Tor the uses snd
purposes therin set forth,

Given under my hiand and official seal, this 2474 duy of JUNE 42 ag

My Commission expires: L@jﬁ,’/' ; :; i? ij

Notary Public

'This instrument was prepared byt

| omm AL ) KATHERINE WESLEY

KATHERINE M, WESLEY | (Name)
Notary Public — Slate of Ilinols

Mv CGmmlsaion Exp!roa 7+17.2001 | e HOUSE~CLD FIN
: " 45 ick Dr., Ste. 101

Maltason, IL 60443
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‘ LOT BOZ IN MICHAEL JOHN CROSSING'S UNIT 1, BEING A

SO ' SUBDIVISION OF THE EAST 1/2 OF THE WEST t/2 OF SECTION 34,
P TOWNSIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

» MERIDIAN, [N COOK COUNTY, {LLINOIS.

PIN #31-34~306-002-0000
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