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MORTGAGE

THIS MORTGAGE I DA4TER , between Robert L, Miller, whose address is 777 Busse Hwy.,
Park Ridge, .. BD068 {revcrred to below as "Grantor”); and The Money Siore investment Corporation, whose
address is P.O. Box 162247, “sacramento, CA 95816~2247 (referred to below as "Lender").

GRANT OF MORTGAGE. For /rauable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantar's right, titte, and interesiin and to the folicwing described real property, together with all existing or
subsequently erected or alffixed' builzings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water righis, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights): and all other rights, rovaltivs, and profits relating to the real property, including without limitation
ait minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lilinois {(the "Real
Property"):

See Exhibit "A", atlached heretlo and in:ci/porated herein by this reference. %
The Real Properly or its address is commonly known as 777 Busse Hwy., Park Ridge, IL 60068. The Real ﬂ
Property tax identification number is 09-27-210-079-0000. ‘E
Grantor presently assigns to Lender all of Grantor's rnight title, and interest in and to all leases of the Properiy and G
all Rents from the Property. In addition, Grantor grantsto/.ender a Uniform Commercial Code security interest in L’
the Personal Property and Rents. i

DEFINITIONS. The follicwing words shall have the following mzanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings ad ioaled 1o such terms in the Unitorm Commercial
Code. All references to doilar amounts shail mmean amounts in law ui money of the United States of America.

Grantor. The word "Grantor” means Robert L. Miller. The Grantcr is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without writ=tion each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedndsz

Improvements. The word "lmprovements" means and incluges withow limitation all existing and futlure
improvements, buildings, structures, mobile homes aflixed on the Re¢al Property, facilities, additions,
replacements and gother canstruction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payatie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expeasass incurred by Lender
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to entorce obligations of Grantor under this Mongage, together with Interest on such amounts as provided in

this Montgage. Al no time sheil the principal amount of Indebledness secured by the Mortgage, not

including sume advanced o prolect the security of the Mortgage, exceed the note amount of
$480,000.00.

Lender. The word "Lender” means The Maney Stare investment Corporation, its successors and assigns.
The Lender is the montgagee under this Mortgage,

Mortgage, The word "Morgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security Interest provisions reiating to the Personal Praperty and Rent

Nole. The word "Note” means the promissory note or credit agreement dateq . in the
original principal amount of $480,000.00 irom Grantor to Lender, together with all renewals of, extensions of,
moditications £f, refinancings of, consolidations of, and substitutions for the promigsory note or agreement.
The interest rat.on the Note is a variable interest rate based upon an index. The index currently is 8,500%
per annum. Payrients on the Nate are 10 be made in accordance with the following payment schedule: 9
interest payment or dply 1, 1998, with interest calculated on the unpald principal balances at an interest rate
of 1.500 percentage vwats over the Index described above; and 288 consecutive monthly principal and
interest payments in theinitis! amount of 84,403,47 each, beginning August 1, 1998, with interest calculated on
the unpaid principal balancrs at an interest rate of 1.500 percentage poimts over the Index described above.
Borrower's final payment of $4 403.47 will be due on July 3, 2022. This estimated final payment is based on
the assumption that all payments-will he made exactly as scheduled and that the Index does not change; the
actual final payment will be for all princial and accrued Interest not yet paid, together with any other unpaid
amounts under this Mortgage. |f the inJey. increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. 4py variable Interest rate tied to the index shall be calculated as of,
and shall begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall t\he imerest rate on this MertJage be more than the maximum rate allowed by applicable
law. NOTICE TO GRANTOR: THE NOTE CONTAINS » VARIARLE INTEREST RATE.

Personal Propetty. The wcrds "Persoral Propenty™ mean all ecwipment, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty, tagether with all accessions, pans, and additions o, o)) replacements of, and all substitutions for, any
of such properly, and together with all progceeds (includirig without limitation all Insurance proceeds and
refunds ot premiums) from any sale or other disposition of the ~ropery.

Property. The word "Property” means collectively the Real Proper'y ans the Personal Property.

Real Property, The words "Real Property” mean the property, interssts and rights described above in the
"Grant of Mcrtgage” section, ‘

Related Documents. The words "Related Documents” mean and inciud: withowt limitation all promissory
notes, credit eggreements, loan agreements, environmental agreements, guuanties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and docdrients. whether now or hereafter
existing, executed In connection with the Indebledness,

Rents. The word "Rents” means all present and future rents, revenues, incame, issufs. royalties, profits, an¢ ,"\D
other benefits detived from the Property. j_?

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEKEST IN THE RENTS /n
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)cp
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED(.)
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: x

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Grantor shall pay 10 Lender aié/?

amounts secured by this Mortgage as they become due, and shall strictly perform all of Granior’s obligaticns
undec this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions:

Possession and Use. Until in default, Grantor ma'; remain in possession and control of and operate and
manage the Property and collect the Rents from the Fropeity,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maimtenance nacessary to presane i{s value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened rejease,” as used_in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

dments and Heauthorization Act of 1986, Pub. L. No.

Secticn 9601, et seq. ("CERCLA"), the Superfund Amen
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99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sec!_.., or other applicable state or Federal Jaws,
cules, or requlations adopted pursuant to any of the foregolng.  The terms "hazardous waste” and *hazardous
substance” shall also include, without limitation, pefroleum and peiroleum by-products or any traction thereof
and asbestos, Grantor represents and warrants 1o Lender that: (a) Dyring the period of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
() Grantor has no knowledge of, or reason to believe thai there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (y any use, generation, manutacture, storage, treatment, disposal,
release, of threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or nccupants of the Property or (i) any actual or thraatened fitigation or claims of any kind
Dy any nerson relating to such matters; and (c) Except as previously disclosed (o and acknowledged by
Lender i1 writing, (i) neither Grantor nor any tenant, contractor, agent or other authotized user of the Prepeny
shall use, generare, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about-or from the Property and (i) any such activity shall be conducted in compiiance with all
applicabie *=deal, state, and local laws, regulations and ordinances. including without limitation those laws,
requlations, ans ordinances described above, Grantor authorizes Lender and its agenis to enter upen the
Property 10 make such Inspections and lests, At Grantor's expense, as Lender may deem appropriate to
determing compaanse of the Property with this section of the Manggge. Any inspections or tests made by
Lender shall be tu londer's purposes only and shall not be construed 10 create any responsibifity or liability
on the part of Lender 1o Grantor or to any other person, The representations and warranties contained hereln
are based on Grantor's cue diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hedety  (a) releases and waives any future claims against Lender for indemnity or
contribution in the event.Crantor becomes liable for cleanup or other costs under any such (aws, and (b)
agrees to indemnify and hold narmless Lender against any and all claims, losses, liabliities, damages,
penalies, and expenses whict L.e'.aer may directly or indirectly sustain or suffer resulting from a breach ot
this section of the Mortgage of s 2-consequence of any use, generation, manufacture, storage, disposal,
release or threatened release nccurr'ng prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have beenknown to Gramtor. The provisions of this section of the Mongage,
including the obligation to indemnify, shall aurvive the payment of the Indebtedness and the sabstfaction and
reconveyance of the lian of this Montgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whethet by foreclosure or otheryica.

Nuisance, Waste. Grantor shall not cause, condicuar permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any oorlion of the Pro{}erty. Without limiting the generality of the
foregoing, Grantor will nol remove, or Erant to any uther part* he right to remove, any timber, minerals
(inciuding oi! and gas), soil, gravel or rock products witisut the prior written cansent of Lender.

Removal of improvements. Grantor shall not demolish o7 ramove any Improvements from the Real Property
without the prior written consent of Lender. As a condition (r the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to© Lander to replace such (mprovements wif

improvements of at least equal value.

Lender’s Fcight to Enter. Lender and its agents and representati res rraypenter upon the Reat Pro'perty at all
reasonable times to attend to Lender's interests and to inspect fi2- Property for purpnses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements, Grantor shall promptly conly with all laws, ordinances, and
requlations, now of hereafter in effect, of all goveramental authorties applicenie to the use or ocoupancy of the
Property, inciuding without limitation, the Americans With Disabllities Act. Granor may contest in godd faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Qrantor hﬂs notified Lender in writing prior to doing So and 150 leng as, in Lender's sole
opinion, Lender's interests in the Property are not Jeopardized. Lender may require-Grartor to post adequate
security or a surety bond, reasonably satisfactory 10 Lender, to protect Lender's interest

Duty to Protecl. Grantor agrees nelther 10 abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from the ¢haracier and use of the
Property are reasonably necessary {o protect and preserve the Froperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, dectare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written ¢onsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tile or interest thereln; whether legal, beneficial or equitable; whether voluntary or
inveluntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
imerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest (n or to any land trust holding title to the Real Propertv, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, parinership or limited tiability company, transter alsc
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parthership interests
or limited liability company interests, as the case may be, of Grantor, Hawever, this option shall not be exercised
by i.enaer it such axarcise is prohibited by federal law or by llingls law.

E{A)(ES AND LIENS. The [ollowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.




UNOFFICIAL COPY




v

JUN-30-88 TUE 08:05 At P.07/14

UNOFFICIAL COPY

MORTGAGE Page 4

. Loan No 110278832 (Continued)

Payment. Grantor shall pay when due {and In all events prior to delinquency) all taxes, payroll taxes special
laxes, assessments, water charges and sewer service charges levied agrinst or on account of the l-"ropeﬂy.
and shall pay when due all claims for work dane on or for services rendered or material furnished 1o the
Properly. Grantor shali maintain the Properly free of ail llens having priority over or equal to the interest of

Lender under this Mortgage, except for the Jien of taxes and assessmeants not dug, an excem as otherwise
provided in the following paragraph,

R'ﬂ:" To Contest, Grantor may withhold payment of any tax, assessment, or ciaim in connection with 2 good
taith dispute aver the obligation’to pay, so'igng as Lender's interest in the f’ropeny is notg'leo ardized. [falien
arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days after the (ien arises or, if a
lign is tiled, within fitteen (15) days after Grantor has natice of the filing, securs the discharge of the lien, or It
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien é:!us an% costs and artorneys’ fees or ather
charges that could accrue as a result of a foreclosure or saie under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment before enforcement aEa:nSJ the Property,
granéga , sé!a': name |ender as an additional obligee ‘under any surety bond ftuinished in the contest
roteedings.

Evidence of Pavinent, Grantor shall upon demand furnish to Lender satisfactary evidence of payment of the
taxes Of assessineifs and shall authorize the appropriate qovernmental official to detiver to Lenger at any time
a written statement of the 1axes and assessments against fhe Property.

Notice ot Constructian. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furmishad, Or any materials are supplied to the Property, it any mechanic's lien, materialmen’s
lien, or other lien could b+ zsserted on account of the work, setvices, of matérials, Grantor wil upcn request
of Lender furnish to Lencderadvarnce assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

E’RQPEHW DAMAGE INSURANCE. “fne following provisions relaling to insuring the Property are a part of this
ongage.

Maintenance of Insurance. Granter =hall procure and maintain policies of fire insurance with standard
extended coverage endorsements or. s replacement basis for the fuil insurable value covering all
Improvements on the Real Property (n an emeynt sufficient 1o avoid application of any coinsurance clause, ang
with & standard mortgagee clause i favor or._ender, Grantor shall also procure and maintain comprehensive
general hability insurance in such coverage amovnts as Lender may reguest with Lender being named as
addional insureds in such llablity nsurance (policies.  Additionally, Grantor shall maintain such other
insurance, inciuding but not limited to hazard, Jusiress interruption and boller insurance a8 Lender may
requite.  Policies shall be written by such insurance coempanies and in such form as may be reasonably
aqce[ﬂab’ie lo Lender. Grantor shall deliver to Lender ceriificates of coverage fram each Insurer containing @
stipulation that coverage will not be cancelled or diminisica without a minimum of ten (10} days' prior written
notica t¢ Lender and not conaining any disclaimer of the inturar's Bability for failure to give such notice. Each
insurance policy aiso shall Include an endorsememt providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defautt of Grantey or any other person. Should the Real Property
2l any wme become {ocated in an area designated by the Direc’or of the Federal Emergency Management
Agency as a speclal flood hazarg area, Granior agrees 10 obtain and maintain Federal Flood InSurance for the
Wit unpaid_principal balance of the loan, up 6 the maximum poic, imits set under the National Fiood

1Insura.m:e Program, or as otherwise required by Lender, and ta malmain sush insurance for the term of the
oan,

Application of Progeeds. Grantor shall promptly notify Lender of any loss ¢r damage 1o the Propeny. Lender
may make proot of loss if Grantor fails to 00 'so within fifteen {(15) days oiohe tasuaity. Whether or not
Lendar's security 15 fmpaired, Lender may, at 115 elaction, apply the proceers o the reduction of the
Indebtedness, payment Of any (ien afiecting the Property, or the restoration anc regsir af the Property. |f
Lender elecis to apply the proceeds to restoration and repair, Grantor shall repair or ieniase the damaged of
destroyed Improvements in a manner salistactory to Lender. Lender shall, upon satstactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repar or restoration it
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 150 days after their
receipt and which Lender has nol commitied te the repair or restoration of the Propenty shall be used first to
pay any amount Qwing to Lender under this Morigage, then 9@1 prepay accrued interest, and the remainder, if
any, shall be applied t0 the principal balfance of the Indebtedmess, 1t Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefli of, and pass to, the
purchaser of the Property covered by this Mortgapge at anx frustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny.

Grantor's Report on Insurance, Upon request of Lender, however pot more than once a f)‘feat_r. Grantor shal
furnish 1o Lender a report on each existing policy of insurance showing: (a) the name of the insurer, (b} the
rigks insured; (€} the amount of the policy: (d) the propenty insured, the then current reﬁlacament value of
such proserty, and the manner of determining that value; and (e) the expiration date of the poilcy. Grantor
shall, upon réquest of Lender, have an independent apprajser satistactory to Lender deterrnine the cash value
replacement cost of the Propenty.

EXPENDITURES BY LENDER. (t Grantor fails comm{ with any provision of this Mongage. or if any action or
groceedmg Is commenced that would materlally atlect Lender's Interests in the Prope X' Lender on Grantor's

ehall may, but shall not be required 10, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note frotm the date incurfed or paid by Lenger
to the date of repayment by Grantor, All such expenses, at Lender's option, will (3) be payable on demand, (b)
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be added to the balance of the Note and be apponioned among and be payable with any installment (3
become due during either (i) the term of an;{ agplicable insurangce ;:.olic:y'%)ry (ii) the rema¥nin term of ?ﬁﬁﬂé cg?
(c) be treated as a balloon payment which will be due and Payable at the Note's maturity. Tﬁis Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
ggnts or any remedies to which Lender may be entitled on account of the default, Any such action by Lender
ha

gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

gg%%ggw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

Title. Grantor warrants thar (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth In the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favar of, and accepted By, Lender in

connection with this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage ta Lender.

Defense of ‘fic. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the “roperty against the lawful claims of all persons. In the event any action or proceedintg i$
commenced that quistions Grantor’s title ar the interest of Lender under this Mnigage, Granter shail defend
the action at Granw; s expense. Grantor may be the nominal party in such proceeting, but Lender shall be
entitled to participate-ir the proceeding and {0 be represented in the proceeding by ¢ounse! of Lender’s awn
choice, ana Grantor will yetiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permic such participation,

Compliance With Laws, (iranor warrants tha the Prngy and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities, including without
iimitation all applicable envircameinal laws, ordinances, and requlations, unless otherwise specifically
gxcepted in the environmantal agreement executed by Grantor and Lender relating 1o the Property.

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mongage.

Apgiicatlon of Nel Proceeds. If all or aiy ant of the Property is condemned by eminent domalin procesdings

or by any proceeding or purchase in lleu ¢, condemnation, Lender may at its election require that all or any ¢
tian af the net proceeds of the award b sonlied to 1he Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award sirall mean the award after payment of all reasanable costs,

expenses, and attorneys' fees incurred by Lender 11 ¢cnnection with the condemnation.

Proceedings. (f any proceeding in condemnation is fiedd, Grantor shall promptly notify Lender in writing, anc
Grantor shall promptly take such steps as may be nicissary 10 defend the action and abtain the award,
Grantor may be the nominal party in such proceeding. it Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by ceansel of its own choice, and Grantor will deliver or
caﬁsq tofbe delivered to Lender such instrumants as may be requested by it from time 10 time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortyage: .

Current Taxes, Fees and Charges. Upon request by Lender, Grarwe shall execute such dacuments in
addition to this Mortgage and take whalever other acfion is requesteu by ender 1o perfect and continue
Lender’s fien on the Real Property, Grantor shall reimburse Lender for all t7es as described below, together
with all expenses incurred [n recording, perfecting or continuing this Mortgage, including without iimitation al
taxes, fees, documentary stamps, and other charges for recording or registering tius Morigage.

Taxes, The following shall constitute taxes fo which this sectlon applies: (a) a spacific tax upon this type of
Mongaae or upon all or any part of the Indebtedness secured by this Mon %ge; b)-2/sperific tax on Grantor
which Grantor is authorized or requured 10 deduct from payments on the Indebtedness se uied by this type of
Mortgage; (c) a tax on this type ot Mortpage chargeable against the Lender or the holder. of the Note; and %ﬁ)
% Sp(t-chl ¢ tax on alt or any portion of the indebtedness or on payments ot principal and irtarest made by

rantor.

Subsequent Taxes. |f any tax to which this section _applles is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Detault as provided below unless Grantor either 5
a) pays the tax before it becomes delinquent, or ’fti:)‘contests the tax as grov:ded above in the Taxes and -
iens section and deposits with Lender cash or a sufficient caorporate surety bond o other security satisfactory 1

lo Lender. ¥
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ta this Mongage as a b
seCurily agreement are a pan of this Morigage. s

Security Agreement. This instrument shall constitute & security agreement to the extent any of the Propény )
constitutes Tixtures or other personal property, and Lender shall‘have all of the rights of a secured party under 2,3
the Uniform Commercial Code as amended from time 1o time, N

Security Interest. Upon request by Lender, Gramtor shall execute financing statements and take whatever
othar action is requested by Lendar to perfect and continue Lender's sacurily intgresy in the Rents and
Personal Property. In addition to_recordm%thls Mongage in the real property fecords, Lender may, at any
time and without further authorlzation from Grantor, flie executed counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expanses incurred in perfecting or
continying this security interest, Upon default, Grantor shall assemble the Personal Property in & manner and




P, 08/14

JUN-30-98 TUE 09:06 AN UNOFFICIAL COPY

MORTGAGE Page &
Loan No 110278892 (Continued)

e ap—

at a place reasonably convenlent to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written dernand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which informatian

concerning the security interest granted by this Mongage may b2 obiained (each as required by the Unifor
Commerchal Code), arg" as statedgon the ﬂrgt page of { sg Mongyage. ( “ y m

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan ot this Morgage,

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
secutity deeds, security agreements, hnancing statements, continuation statements, insfruments of further
assurance, certificates, and other documents as may, in the sola opinion of Lender, ba necessary or desirable
in order to eXaCivate, complete, Dpertect, continue, or greserve (a) the obligalions of Grantor under the Note,
this Mortgaé;e. ard the Related Uocuments, and (b} the liens and security interests created by this Mortgage
as first and prior-liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or agreed to the cor:grarg‘1 by Lender in writing, Grantor shal reimburse Lender for all costs
and expenses {ncurred in connaction with the matters referred 10 in this paragraph.

Altorney-in~Facl. It Graator falls to do any of the things referred to in the preceding paragraph, Lendet may
do $0 tor and in the oym= of Grantor and at Granior's expense. For Such purposes, Grantor hereby
irrevocably appoints Lengar as Grantor's attorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doina an other things as may be necessary or desirable, in Lender's sole opinion, [0
accomplish the matters refetred 2uin the preceding paragraph.

FULL PERFORMANCE, 1t Grantor pavs all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mongare, Lender shall execute and deliver 1o Grantor a suitable satistaction of
this Morgage and suitable stalements 9l termination of any financing statement on file evidencm? Lender's
secunty intergst in the Rents and the Peisuny) Property. Grantor will pay‘ if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor.or oy any third party, on the Indebtedness and thereafter Lender
ts forced to remit the amount of that payment ia) 10 Grantor's trustee in bankruptey or 1o any similar person under
any federal or slate bankruptey law ar (aw for the relie’ ol debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason ot
any settlement or compromise of any claim made by Lender with anr claimant (including without {irnitation
Grantor), the Indetitedness shall ba considered unpald tor e purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinsialed, as the case may be, notwithstanding any
cancellation of this Martgage or aof any nate or othar instrumen. o *greement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered (¢ the same extent as if that amount never had
been ofiginally received by Lender, and Grantor shall be bound >y any judgment, decree, order, settlement or
compromise reiating 10 the Indebtedness or 10 this Montgage.

DEFAULT. Each of the foliowing, at the option of Lender, shali consttte an event of default {("Event of Detault”)
under this Mortgage:

Default on indebtedness. Failure of Grantor 10 make any payment whern.aus on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required bv this Morngage to make any

payr?em for taxes of insurance, or any other payment necgssary to prevent fikng of or to effect discharge of
any lien.

Environmental Default. Failure of any parly 1o comply with or gerform wher. dve-any term, obligation,
covenant or conditian contained in any environmental agréement executed in connectinn s+ith the Property.

Comgliance Default. Failure of Grantor to comply with any olher term, obligatien, Zeowenant or condition
contained in this Mortgage, the Note or in any af the Related Documents,

False Statements. Any warramy, representation or statement made or furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.

Detective Coliateralization, This MortFage or any of the Related Documents ceases to he in full force and
effect (including failure of any collateral’ documents (o create a valid and perfected security interest or lign) at
any time and tor any reason.

Death or Insolveney. The death of Grantor or the dissalution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantot's property, any
assignment for the benefit of creditors, any lype of creditor workout, or the commencement of any proceeding
under any bankruptcy or Insolvency laws by or against Grantor,

Foreclosure, Forfeiture, ete. Commencament of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, rapossession or any other method, by any creditar of Grantor 6t by any govarmmental
agency against any of the Property. However, this subsection shall not appl'g in the event of a good faith
dispute by Grantor as to the e\gﬂiduy or reasonableness of the claim which is the basis of the foreclosure or
foreferture proceedin% pravided that Grantor gives Lender wrinen netice of such claim and turnishes resetves
or & surety bond for the claim salisfactory ta Lender.

Braach of Other A%:eement. Any breach by Grantor under the terrs of any other agreement between
at is not remedied within any grace period provided thérein, including without iimitation

Grantor and Lender
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?thragreement conceming any indebtedness or other abligation of Grantor 1o Lender, whether existing now or

Evenis Affecling Guarantor. Any of the preceding events occurs wilh respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes Incompetent, of tevokes or disputes the validity of, or liability
under, any Guaranty of the indebledness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume uncanditionally the obligations arising under the guaranty in a manner
satistactory 10 Lender, and, in doing S0, cure the Event of Defaut.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment ar performance of the Indebtedness is impaired.

Insecurity, Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been givan a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, 1 may be cured (and no Event of Default
will have occwired) it Grantor, alter Lender sends written notice demanding cure of such failure: (a) cures the
failure within filteen (15) days; or (b) it the cure requires more than fifteen (15) dags, immedialely initiates
sleps sufficient 15 cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produie compliance as soon as reasonably practical,

RIGHTS AND REMEDIES UN DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
L.ender, at Its option, may cxércise any ane or more of the following rights and remedies, in addition to any other
rights or remedies provided DV jav

Accelerate indebtedness. © Lepder shall have the right at its option withaut natice to Grantor 1o declare the

entire Indebledness immedizely due and payable, Including any prepayment panalty which Grantor would be
required to pay.

UCC Remedies. With respect to 2k or any part of the Personal Pro » Lender shall have all the rights and
remedies of a secured party under the umyopm Commercial Code. ety 9

Collect Rents. Lender shall have the iighi, without notice to Grantor, to take possession of the Property and
coilect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. 11 furtherance of thfs right, Lender ma'y Tequire any tanant or other
user of the Pra rtr to make payments of reri oi use fees directly to Lender. [f the Rents ‘are collected by
Lender, then Granior 1rrevocabl¥ designates Lenccr as Grantor's atiorney-in-fact to endorse instruments
recelved in payment thereof In the name of Grartor and to negotiate the same and coliect the proceeds.

LE

Payments by tenants ar other users to Lender in resgenise to Lender's demand shall satisty the abligations for

which the paymenis are made, whether ot not any peoner grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in persun. oy agent, o¢ through a feceiver.

Mortgagee in Possession. Lender shall have the right to Ue plzced as mortgagee In possession or to have a
receiver appainted to take passession of alt or any part of the "reperty, with the power to protect and preserve
the Propenty, to operate the Property preceding foreclosure or.&ie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receirership, a%alnst the Indebtedness, The
mortgagee in possession or recelver may serve withow bond if permided by law. Lender’s right 1o the
appointment of a recelver shall exist whether or not the apparent wolue Of the Property exceeds the

Indebtedness by a substantial amount.  Employment by Lender shail not gisnualify a person fram serving as a
receiver.

Judicial Foreclosure. Lender may obrain a judictal decree foreclosing Granlor's-interest in all or any part of
the Prapenty,

Deficiency Judgment., 1f perminted by applicable law, Lender may obtain a 1ucgme'nt for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts received fgw; the exercise of the
rights provided in this section.

Cther Remedies, Lender shall have all other rights and remedies provided in this Mortgzge or the Note or
available at law of in equity,

Sale of the Properly. To the extent permined by applicable law, Grantor hereby waives any-and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any par

of the Propenty together or separately, in one salg or by separate sales, Lender shall be entitied 10 bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Granor reasonable notice of the time and place of any public sale of the
Persona) Property or of the time after which a.ny private sale of other intended disposition of the Personal
Property is to be'made. Heascnable notice shall mean notice given at least ten (10) days before the vime of
the sale or disposition,

Walver; Election of Remedies., A waiver by any paty of a breach of a provision of this Morgage shall not
consthiute & waiver of or prejudice the party's rights otherwise to demand strict com‘:uance With that provision
or any other provision. "Election by Lender to pursue any remedy shall not exclude pursuit of any ather
remedy, and an election fo make expenditures or take action to perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise ne
reredies under this Morigage.

Attorneys' Fees; Expenses. |l Lender institutes any suit or action lo enforce any of the terms of this
Mortgage, Lender shall be enfitied o recover such sum as the court may ad;udge raasenable as attorneys’
fees at trial and on any appeal, Whether-or not any court action is involved, all reasonable expenses incurred
by Lender that in Leénder’'s opinion are necessary at any time for the protection of its interest or the
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et

enforcement of its rights shall become a pant of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate Provideq tof in the Note, Expenses covered by this
?aragraph include, without limitation, however subject to any limits under applicable law, Lender's altorneys’
ges and Lender's legal expenses whether or not there is & lawsull, including attorneys’ fees for bankrupicy
praceedings (including efforts to modify or vacate any automatic stay or my._m,ctroqz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm% title reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable taw. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Ang notice under this Mortgage, inc'uding without limitation any
notice of default and any notice of sale to Grantor, shall be in wnt[nP, may be sent by telelacsimile, and shall be
gffective when attually delivered, or when d?Rosltet} with a nationally recognized oveérnight courier, or, if mailed,
shall be deemed etfective when deposlted in the United States mall first class, certified or registered mail, postage
Frepazd. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
of notices under this Mortgage by glving formal written notice to the other parties, specifying that the purpese of
the notice is to change the party’s addrass. All coples of notices of foreclasure from the holder of any lien which
has priority over bi, Mongage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS FACVISIONS. The following miscelianeous provisions are a part of this Montgage:

Amendments. Thiz Mortgage, tegether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the maners set forth in this Mortgage. No alteration of or amendment to this

orngage shall be effecth.e vnless given in writing and signed by the party of parties sought 1o be ¢harged or
bound by the alteration or armendment.

Annuat Reports. if the Piupenv.is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a cenider zlatement of net operating income received from the Property durin

Grantor's previous fiscal year in such lorm and detail as Lender shall require. "Net.operann% income” sha

tmheezlg all cr:gsh receipts from the Propeny less all cash expenditures made in conneclion with the operation ot
e Property.

Applicable Law, This Morigage has boeri delivered to Lender and accepted by Lender in the State ot

lllinois, Thig Mortgage shall be governed o and construed in accosdance with the laws of the State of
llinois,

Caption Headings. Caption headings in this Moitgage are far canvenience purposes only and are not to be
usad to inferpret or define the provisions of this Moricaga.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or

estate in the Property at any ume held by or for the bepeiit of Lender In any capacity, without the written
consent of Lender,

Severability, It a court of competent jurisdiction finds any grovision of this Mortgage to pe invalid or
unenforceable as 1o any person or circumstance, such finding el not render thal provision invalid or
unenforceable as 10 any other persons or circumstances. If feas ble, ~ny such offending provision shall be
deemed to be medifled 10 be within the limits of enforceability or vaiiZms however, it the offending provision
cannot be so modified, it shall be stricken and all other provigions of 115 Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limiations stated in this Morigage. on_transfer of Granior's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns, It
ownership of the Property becomes vested in a person other than Grantor, Lender ~without notice 1o Grantor,
may deal with Grantor'S successors with _reference to this Mortgage and the Indebtedness by way of

; Y or] ( ] Y
forbearance or extension without raleasing Grantor from the gbligations of this Morigage or liability under the
indebtedness.

Time Is of the Essenca. Time s of the essence in the performance of this Mortgage.

Waiver ot Homestead Exemgtion. Granlor hereby releases and walves all rlﬁhts and benefits of the
homestead exernption laws of the State of llincis as ro all Indebtedness secured by this Mortgage.

Waiver of Ri?ﬁt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY 2
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER

735 ILCS 5/15=-1601(b), AS NOW ENAGTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF )

REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO 7n
REDEEM THE PROPERTY.

Waivers and Consents, Lender shall not be deemed to have waived an)(_ rights unider this Mortgage (or under )
the Related Documents) unless such waiver I8 in writing and signed bm ender, No delay or omission onthe ¢
part of Lender In e_xerclsm%an right shall operate as a waiver of such right or any other right, A waiver by
any party of a pravision of this Morigage shall not constitute a waiver of or prejudica the pary’s right otherwise
to demand strict compliance with that provision or any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall ‘constitule a wahber of any of Lender's rights or any af
Gryntor's ooigalions as (o any future transactions. Whengver consent by Lender is required in this Mortgage,

f
the granting of such consent gy Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AMD GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

e

Rabert'L. Milter

INDIVIDUAL ACKNOWLEDGMENT
vl f
STATE OF Y MB )

; )
COUNTY OF (_@ {’JL ). )ss

©On this day before me, the undersigned Notary Public, personally appeared Robert L. Miller, to me known to be
the individual desciibed in and who exacuied the Mortgage, and acknowledged that he or she signed the

Maortgage as.hig or her free and voluntary act el geed. for the useg and purposes thergin ?tioned.
Given Mnder and andofficial sey) thi \.}%day of { , 19@ '

/ ) ; - ’ ﬂ"-\'\ ,
By / / 7 .~ Residing at AGS -

o / - I Y
Notary Public in and for the Statle ) “m& 1 grFIct

LiBA A ROBERTS

Ny
2000 AT ARY PUBLIC, STATE OF ILINOIS
: - -EM??M:\mssm FAPIRES 1/A/2080

RPN s b

My commission expires f"

LASER PRO, Rep, U.S. Pal. 8 T.M. Off,, Ver. 3.23 (c) 1898 CFIi ProServices, irc. all rights reserved.
|IL~G03 FB70BODS.LN 51.0VL]
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EXHIBIT “A” TO MORTGAGE 4

LOTS 8,9, t0 AND 11 IN BLOCK |, IN THE RESUBDIVISION OF BLOCKS 3 AND 4
TOGETHER WITH THOSE PARTS OF MARVIN PLACE NOW VACATED, LYING EAST
ON THE EAST LINE EXTENDED OF BELLEVUE AND WEST OF THE WEST LINE
EXTENDED OF WILKINSON PARKWAY, ALSO THAT PART OF WILKINSON
PARKWAY NOW VACATED, LYING SOUTH OF THE SOUTH LINE EXTENDED OF
MARVIN PLACE AND NORTH OF THE NORTHEASTERLY LINE OF THE RIGHT OF
WAY OF THE CHICAGO AND NORTHWESTERN RAILWAY COMPANY, ALL IN
NORTH ”ARK, BEING A SUBDIVISION IN THE EAST % OF THE NORTHEAST 1/4 OF
SECTION 27. TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, M CO0K COUNTY, ILLINOIS

RODEPT- RECURDING 439,50
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