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Prepared by: JENNY EBLIN
,RECORD AND RETURN TO:
MORTGAGE BANCORP SERVICES
800 E. NORTH'€ST HIGHWAY, #100
PALRTINE, ILLINGIS 60067

MORTGAGE Loan Ho. 603352868

THIS MORTGAGE (" Sccunty Instruient®) is given on June 24, 1998 . The monigagor is
JOSE E. MIJARES and LORA THERES!. MIJARES, HUSBAND AND WIFE and ERNESTO G.
MIJARES and ADELAIDA E. MIJARES, tZ53AND AKD WIFE

("Borrower”). This Secunty tnstrument is given (o
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws ol THE STATE C¢. ILLINOIS , and whose
address is 800 F. NORTHWEST HIGHWAY, #100, PALATINE, TLUINCIS 60067
(“Lipder®). Borrower owes Lender the pnincipal sum of

One Hundred Seventy Three Thousand One Hundred Fifty ard
ne/l00e-mcemmcmvcns crnnmnra EmmsEmmcEme e ——e——- Doliars {U.5. % 173,150.00 )
This debt ts ovidenced by Borrower's note dated the same dale as this Sevoray Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earhier, due and payabie on July ), 2028
This Secunty Instrument secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with iterest, and all n:ncwals
estensions and modifications of the Note: (b) the payment of all other sums. with intereit, advanced under paragraph 7 to
protect the sevurity of this Security Instrument; and (¢} the performance of Borrower's vovenasts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and vonres <o Lender the following
desenbed property hvated tn COOK County, [hinuvis:

LOT 48 IN PICARDY PLACE UNIT NO. 2 SUBDIVISION, BEING A SUBDIVISION OF DART

OF THE NORTHWEST 1/4 AND NORTHEAST 1/4 OF SECTION Z, TOWNSHIP 42 NORTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,.

PIN 03-12-108-022 VOL. 231 _
which has the address of 109 PICARDY LARE WHEELING {Streat. Cinyl,

(tinois 60090 iZip Cuie| ("Propenty Address®):
ALINOIS Single Famely-FHNMA FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may pive Borrower a notice weatifying the ben. Borrower shall satisfy the hien or take one or
more of the actions set forth above within 10 days of the giving of aotice.

&, Hazard or Property Insurunce. Borrower shal! keep the improvements now existing or hereafier erected on the
Property insured against luss by fire, hazards included withia the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender wequites insurance. This insurance shall be maintaied 1n the amounts and for the periods
that Lender requires. The insurance carrier providing the insucanve shalf be chosen by Borrower subjeut to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Leader's
option, obtain coverage to protect Lender's rights in the Property in avcordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lendes reyuires, Borrower shall promprly give 1o Lender atl reveipts of
paid premiums and reaewal notices. in the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lemder may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower viherwise agree in wriling, insurance proczeds shall be applied to restoration or repair of the
Property damaged, ¥ the restoration ot repatr is evonomically feasible and Lender’s security is not lessened. If the restoration ot
repait is not ecoroms_ally feasible or Lender’s security would be fessened, the insurance proceeds shall be applied t the sums
secured by this Secunts Instrument, whether or not then due, with any exvess paid to Borrower. I Borrower abandons the
Property. or does not epowee within 30 days a notice from Lender that the ansurance carrier has offered to setile & claim, then
Lender may collect the/tasurzace proveeds. Lender may use the proceads to separe or restore the Property or (o pay sums
secured by this Secunty Instrunwt, whether or not then due. The 30-day pencd will beyin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds {o pnincipal shall sot extend or
postpone the due dae of the moiaty payments refezred to in paragraphs | and 2 o change the amount of the payments. If
under paragraph 21 the Propenty is acquir-d by Lender, Borrower™s nght 1o any insurance policies and proceeds resuftng from
damage to the Property prior to the acquisition ~hall pass to Lender 10 the extent of the sums sevured by this Secunly Insteument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ans) Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall ovcupy, establish, and use the Propeity s Borrower's prncipal residence within sixty days after the execution of
this Security Instrument and shalt continue to occupy (0 Property us Borrower's principai residence for ot least one year after
the date of occupancy, enless Lender otherwise agrees in wating, which consent shall aot be unreasonably withheld, or unless
eMenuating circumstances exist which are heyond Borrowes's-vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste o %ae, Property. Borrower shalt be in default if any forfeiture
action or proceeding, whether civit or criminal, is begun that in Leartar’s pood Faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Fastrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by vausing ‘5¢ action or proceeding to be dismissed with a ruling
that, in Lender’s pood faith determination, precludes forfeiture of the Borrower s inierest in the Property ot other material
impairment of the ficn created by this Security Instrument or Lender's secuniy irdecest. Borrower shall atso be in default if
Borrower, during the loan application process, pave materially false of inaccurate i.formation or statements to Lender (or failed
ta provide Lender with any material information) in connection with the loan evidenced *4-the Note, including. but not limited
to, representations concerning Borrower™s oveupancy of the Property as a principal residence (3 this Secunty instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquices 2= tille to the Propeny, the
leaschold and the fee title shall not merge unless Leader agrees to the merger in wating,

7. Protection of Lender’s Rights in the Property. If Borrower fatls to perfonn the covenants »ad tyreements contained 1n
this Security fnstrument, or there is a legal proceeding that may significantly aflect Lendet’s rights 1/the Property (such as a
proveeding in hankruptey, probate, for condemnation or forfeiture of to enforee laws or regwiations), thea Jender may do and
pay for whatever is pecessary (o protect the value of the Pruperty and Lender's nghts w the Propenty. Lender’s actions may
include paying any sums seured by a liecn which has priority over this Secunly Instrument, appeanng in court, paying
reasonable aftomeys’ fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear mteresi from the
date of dishursement at the Note rate and shall be payable. with tnterest, upon notice from Lender to Borrower requeshing
payment.

8. Mortgage Insurance, {f Lender required modgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premivms required to maintain the mortgage msurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lendec lapses of ceases 10 be in effect, Borcower shall pay the premiums required to
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Leader's addness stated herein or any other address Lender designates by notice to Borwua.&b&aﬁagmvi&d for in this
Security Instrument shall be deemed to have been piven to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty !nstrument shall be govemed by federal Jaw and the law of the
yurisdiction in which the Propenty is lovated. In the event that any provision or clause of this Secunty Instrument or the Note
conthicts with apphicable law, such contiict shall not affect other provisions of this Sevunty instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
to he severahle,

16. Borrower's Copy. Borrower shall be piven one conformed copy of the Note and of this Sevunty Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il
15 sold or transferred (or if & beneficial interest in Borrower 1s sold or transferred and Borrower 1 not a natural person} without
Lender's prior written consent, Lender may, at ity option, reguise immedsate payment in full of all sums secured by this
Secunty Instrument. However. this option shall not be excrvised by Leader if exercise 15 prohibited by tederal law as ol the date
of this Secunty Instrument.

If Lender exeriises thes option, Lender shall pive Borrower notice of accelcration. The notice shall provide a penod of not
lesy than 30 days ¥iom the date the aolice 1s delivered of matled within which Borrower must pay all sums secured by this
Sevurity Instrument {6 Soreower Fadls to pay these sums priog (e the expreetion of this penad, Lender ntay invoke sny remedies
permutied by this Secusiiy {nstrument without further notice or demand on Borrower.

18. Borrower’s Rigr. 1 Reinstate. If Borrower meets certain conditions. Borrower shatl have the nght to have
enforcement of this Secunty irsusement disconfinued at any time prior to the earhier of: (a) § days (or such other penod as
apphicable law may spevify for feasstement) before sale of die Propenty pursuant to any power of sale contained in this
Secunty Instrument; or (h) entry of a jplyment enforaing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums wWhich thes would be Ue Lnder this Secunity [nstrument and the Note as 1f no acceleration had ovcurred; (b)
cures any default of any other covenants or sgre=ments; (v) pays all expenses incurred in enforcing this Secunty instrument,
including, but not himsted to, reasonable atowneys” foes: and (d) takes sawch action as Lender may reasonably require (o assure
that the Tren of this Secunty Instrument, Lender'- rivhts in the Property and Borrower’s obligation to pay the sums secured by
this Secunty Instrument shall coatinue unchangead < Epon ranstatemeat by Borrower, this Secunty  Instrument and the
obligations sevured hereby shall remain fully effectine as it peaceeleration had ovvurred. However, this night to reinstate shall
not apply in the vase of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The NotZ u: a partial interest m the Note (together with this Secunty
Instrument) may be sold one of more times without privs notice to dozrower. A sale may result in a change in the entity (kaown
as the “Loan Serviver”) that collects monthly payments due under the Selcand this Sevunty Intrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 11 there is a change of the Loan Servicer, Borrower will be
given wnlten notice of the change in accordance with paragraph 14 abovi-and applicable faw . The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mode. Tie notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall n cause or permit the presence; sise disposal. storage, or release of any
Hazardous Substances on or in the Property. Borruwer shall not do, nor allow anvore <ise to do, anything sifecting the
Property that is in violation of any Envisonmental Law. The preveding two sentences shall qot apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizia o be approprale te normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim., demand, lawseit ot other achion by any
governmental or regutatory agency or private party involving the Property and any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowladge. 11 Borrower feams, or is notitied by any governmental or regulatusy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is aevessary, Borjower shall promptly take
all necessary remedial actions tn accondance with Eovironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxik
pesticides and heebicides, volatile solvents, matenials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law® mwans federal laws and laws of the junsdichion where the Property is located that
relate w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratiun; Remedies. Lender shall give notice to Borrower privr to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
I o
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