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RECORD AND RETURN TO:
WORLO SAVINGS OF AMERICA

220 SOUTH STATE
CHICAGO, ILLINOIS 606804

Prepared by
WORLO SAYINGS OF AMERICA
CHICAGD. L 80804

MORTGAGE

"W‘NQ,

589072357

THIiS MORTGAGE (*Secursty Instiuowent”) ;s pnenon JUNE 23, 1998 . The mortgagor is
LUCINC CANG, AN UNMARRIED MAN
AND LORENA MARIA ALVARADO, ‘AN JNMARRIED WOMAN

{"Borroser ™). Ths Secunty Instrunweat i~ given 4

WORLD SAVINGS CF AMERICA

which ~ orgamzed and custiay under the laws of - THE STATE OF ILLINOIS . and whose
address s 220 SCUTH STATE
CERICAGO, ILLINCIS 60604 “Vander” ). butrower owes Lender the principal sum of

ONE HUNDRED EIGHAT THOUSAND AND 20/10C

Diltars (7.8, § 108,9004.00 ).
This debt v evidenced by Borrower's note dated the same date as this Secasic Instrument {"Note®). which provides tor
monthls payments. swith the [l debr, 1t ot paid carlier, Jue and pasable op JULY © 3, 2013
Thes Sevunty imstrument sevures to Lender: (a) the repayment of the debt evidenced by the Saste, with interest, and all tcnwa!s
extenvons and modifications of the Note: (h) the payment of alf other aums, with mieiest) advanced under paragraph 7 to
prodect the wourty of this Secunty Instrument; and () the performance of Borrower's covenantsand agevements under this
Sevunty Imtrument and the Note. For this pumpose. Borrower does hereby mortgage, grant and conve; 1 Lender the following
descnbed property hovated in COOK County. llhnois:
THE EAST 77 FEET OF LOT 8 AND THE EAST 77 FEET CF THE NORTH .46 FEET
OF LOT 7 IN BLCCK 137 IN MELROSE, A SUBDIVISION OF LOTS 3, 4 ANu S
IN SUPERICR COURT PARTITION OF THE SCUTH 1/2 OF SECTION 3 AND ALL OF
SECTION 10 LYING NORTH OF THE CHICAGC AND NORTHWESTERN RAILRCAD IN
TCWNSHIP 39 NCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, TLLINCIS.
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v
Parce. (D #:
which his the addrc,u of 812 NORTH 22KD AVENUE , MELROSE PARK Streat, CHy ,
i 150 Zip Code {"Property Address”):
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this Sevunty Instrument. Lender may give Borrower & notice wdentetying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. )

§. Huazard or Progerty Insurunce. Borrower <hall keep the improvements now existing or hereafter eregted on the
Property insured against foss by fire, hazards included within the term “extended coverge® and any other hazards, including
tloods or tlooding. tor which Lender requires insurance. This incurance shall be maintained in the amounts and for the periods
that Lender requites. The insurance carnier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheid. I Borrower fails to maintain voverage desenbed above, Lender may, at Lender's
option. obtam coverage to protect Leader’s rights in the Propenty in accordance with paragraph 7.

Allinsurance pelicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
thall have the rizht to hold the policies and renewals. 1t Lender requires, Burrower shall promptiy pive to Lender all receipts of
pard premums and renewal aotices. In the event of Joss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proul of I f aot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wating, insurance proveeds shall be applied 1o restoration or repair of the
Property damayed. 1t the testoration or repair is evopomivally feasible and Lender's security is not lessened. If the restoration or
reparr s not econorica'ly feasible or Lender’s secunty would be lessened. the insurance proceeds shall be applied 1o the sums
secured by this Secuny“Instrument, whether v not then due, with any excess paid to Borrower. IF Borrower abandons the
Property. or does not arssor wathin 30 days a notice from Lender that the insurance camier has offered 10 settle a claim, then
Lender may collect the ingrznce proveeds. Lender may use the proveeds to repair or restore the Property or to pay sums
sevured by this Secunity Instruinent, whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower avherwise agree o wnting, any application of proveeds 1o poncipal shall not extend or
postipone the due date of the monthl:-gpayments referred 1o 10 patagraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Property 15 acquized by Lender. Borrower's night to any msurance policies and proveeds resulting from
Jamaye to the Property prior to the acquisitizn shall pass 10 Lender to the extent of the sums secured by this Secunty Instrument
mmediately pror te the acquesition.

6. Occupancy, Preservation, Maintenance ad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ovcupy. etablish, and use the Properiy as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy tiie Propenty ax Borrower's principal residence for at least one vear after
the date of oveupaacy, unless Lender otherwise agrees in writzags which consent shall not be unreasonably withheld. or unjess
euenuating circumistan.cs eXist whech are beyond Borrowed's control. Borrower shall not destroy, damage or imparr the
Property . allow the Property to detenorate. or commyt waste on e Property. Borrower shall e in default it any forfeiture
action ur proveeding. wWhether vl or crimainal. s bepun that 10 Lendir’ good 1aith judgment could result in forfeiture of the
Property or otherwiw matenally impair the lien created by this Secunty st oment or Lender’s secunity inteest. Borrower may
vure such a detault and remstate, as provided in paragraph 18 by causing the 2ci0n or proveeding to be dismissed with a ruling
that. 1n Leader’s good taith determination. preciudes forleiture of the Borrowr¢'s interest in the Property or other material
impairment of the hen vreated by this Secunty Instrument or Lender’s secunty snteiest. Borrower shall also be in default if
Borrower, duany the loan application provess, gave matenially fakse or inaccurate anfcnvibon or statements to Lender (or failed
to proside Lender with any matenal information) in connection with the luan evidenced oy ine Note, including, but not limited
to. representations converminy Borrower's ovcupancy of the Property as a principal residence. 1Ethis Secunty Instrument is on a
leaschold. Bosrower <hall comply with all the provisions of the Jease. If Borrower acquires tec_ttle to the Property, the
teaschold and the tee trtde <hall not merge unless Lender agrees to the merger in writing.

7. Prutection of Lender's Rights in the Property. [t Borrower tails to pertorm the covenants and agreenwents contained in
thes Sevunty Instrument. or there 15 a legal provesding that may significantly affect Leader’s rights in (< Property (such as a
proveeding in bankruptey . probate. tor condemnation or torteiture or o enforve laws or regulations), then Lesdsr may do and
ray for whatever is fecessary o protect the value of the Property and Lender's nghts in the Property. Lender's actions may
wclude paying any sums sevured by a lien which has pronty over this Security Enstrument. appearing in court, paying
teasanable attomeys” teex and entenny on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does pot have o do o,

Any amwun’s disbursed by Lender under this paragraph 7 shall bevome additional debt of Borrower secured by this
Secunty Instrumwent. Unless Borrower and Lender apree to other terms of payment. these amounts shall bear interest from the
date ot dishursement at the Note rate and shalt be payable. with interest, upon notice trom Lender to Borrower requesting
payment.

8. Mortgage Insurance. H Lender required mortgage msurance as a condition of making the loan secured by this Secunty
Instavment. Borrower shall pay the premiums required to mamntain the mortgage insurance in efiect. If. for any reason, the
morgage insugano corverage fequired by Lender lapses or ceases o be in effect. Borrower shall pay the premisms required to

S 3] .
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Lender's address stated hetein or any other address Leader designates by potice to Borrower. Any notice provided for in this
Secunty Instrument ~hall be deemed to have been given to Borrower or Lender when given as provided in thes paragraph.

I15. Governing Law; Severability. Thrs Secunty Instrument shall be govemned by federul law and the law of the
winsdiction 1n which the Property 15 lovatad. In the event that any’ provision or clause of this Secunty Instrument or the Note
vonflicts with applicable law. such conthict shall not affect other provisions of this Sceurity Instrument or the Note which can be
ginven ettect without the contlicting provisvion. To this cad the provisions of thes Secunty Instrunxent and the Note are deciared
to be wyverable.

16. Borromer's Copy. Borrower shall be piven one conformed copy of the Note and of this Security Instrument.

17. Tramfer of the Property or a Beneficial Interest in Borrower. 11 ali or any part of the Property or any intzrest in 1l
ts sabd or teamsterred tor i a benchicial interest in Bosrower 1s sold or transferred and Borrower 1s not & natural person} wilthowt
Lender's pnor walten vonsent. iender may, at ats ophion, sequire immediate payment in full of all sums secured by this
Scvunty Instrument. However. thes ophion shall not be exercised by Lender of exercise is prohibited by federal law as of the date
of this Secursty Instrument.

It Lender exerorses this option, Lender shall yine Borrower notice of acceleration. The notice shali provide a period of not
lews than 30 Javs bomithe date the nolice 15 delivered or mailed within which Borrower must pay all sums secured by this
Sevunty Instrument. It Sorrower faifs to pay these sums prior (o the expiration of this penod. Lender may mvoke any remedies
permitted by this Secunt| brstrument without turther notice or demand on Borrower,

8. Borrower's Rizit ‘o Reinstate, i Borromet meets certain combiions, Borrower shall have the nght to have
entoriement of this Sevunty ksvoment discontinued at any wme prior to the carlier oft (aj 3 davs (or such other period as
applicable law may spaaify for verstitement) betore <ale of the Propeny pursuant to any power of sale contained 1 this
Security Instrument: or (b) eatry olajwopment enforcing thix Secunty Instrument. Thowe conditions are that Borrower: (a) pavs
Lender all suuns which then would be dus wider this Sevurity Instrument and the Note as af no acceleration had oveurred: (b)
vures any defaslt of any other covenants ofagreements: (o) pays all expenses incurred i esforcing this Secunly Instrument,
including. but not hted to. reasonable attorndys” Jees: and (d) takes such action as Lender may reaconably require 1o assure
that the lien of this Seconty Instrument. Lender’ s righis i the Property and Borrower's obligation to pay the sums sevured by
this Secunty Instrument shall continue unchanged. ‘Chor reinstatement by Borrower, this Secunity Instrument and the
uhligations secured herehy shall remain fully etfective avif 5o acceleration had occurr=d. However, this nght 1o reinstate shall
nut apply in the case of avceleration under paragraph 17

19, Sale of Note: Change of Loan Servicer. The Nole_or.a partial tnterest i the Note ttogether with this Securnity
Instrumentt may be sold one oF more imes without poor potice W Birrower. A sale may result in a change in the entuy (known
as the "Loan Servicer®) that collects monthly pay ments due under the Yot and this Secunty Instrument. There also may be one
or more chanyes ol the Loan Senviver unrelated to a sale of the Note. 1 thrie'is a change of the Loan Servicer, Borrower will be
pren wrtten gatice ot the change i accordance with paragraph 14 ebove add srplicable law. The notice will state the name and
address of the new Loan Serviver and the address to which payments should be inade. The notiwe will also contain any other
ntormation required by applicable law.

20. Hazardous Substantes, Borrowes shali not cause or permut the presence, (v, disposal, storage, or release of any
Hazardous Suitances on or in the Propenty. Borrower shall not do. nor allow anvens celse o do, anything atfecting the
Property that i~ 1n swlatoa of any Environmental Law. The preceding two sentences shall not-apply to the presence, use, or
storage on the Property of small yuantities of Hazardous Substances that are generally recognized (o be appropnate to nermal
residzntial uses and 10 mamtenance of the Property.

Borrower shall promptly ginve Lender wiitten notice of any investigation. clarm. demanid. lawsw o other action by any
pgoremmental of regulatory ageney or private party involving the Propenty and any Hazardous Substance o Eavironmental Law
ot which Borrower has actual knowiedge. It Borower leams. or 1 notified by any governmental or regulaiory authonty, that
any removal of other remediation of any Hazardous Substance atfecting the Propenty as nevessery, Borrower shall promptly take
all necexary remedial actiens tn accordance with Environmental Law.

A< uned 10 thes pataypraph 20, “Hazardous Substances™ are those substances definad as toxic or hazardous substances by
Emvironmentz! Law and the following substances: gasoline. Kerosene, other flammable o+ toxic petroleum products, toxiv
pesticides and herbicides, volatile wlvents, matenals containing asbesos o formaldehyde, and radioactive matenals. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the junsdiction where the Property 1s located that
relate (o health. salets or environments! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceferation: Remedies. Lender shail give notice to Borrower prior ta ycceleriition following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
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RIDER - LEGAL DESCRIPTION

THEE EAST 77 FEET CF LOT 8 AND TEE EAST 77 FEET OF THE NORTH 6.46 FEET
OF LOT 7 IN BLOCK 137 IN MELRCSE, A SUBDIVISION OF LOTS 3, 4 AND 5

IN SUPERICR. COURT PARTITION OF THE SOQUTH 1/2 QF SECTION 3 AND ALL CF
aECTI“V ~OING NORTH OF THE CHICAGO AND NORTHWESTERN RAILRCAD IN

TOWNSHIP 33 NORTH, RANGZ 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCCK COUNTY, \TLLINOIS.

i DPS 04
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-4 FAMILY RIDER

Assigument of Rents

THS (-4 FAMILY RIDER is made this2 3RD day of JUNE , 1998 .andis
trcorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Security Deed
fthe "Secunty Instrument™) of the same date given by the underagned (the "Borrower” 1 to sevure Bosrower's
Note o

WORLD SAVINGS OF AMERICA
tthe “Lender”)
of the wame Jate and covenng the Propeny descnibed in the Secunty Instrument and located at:
812 NCRTH 22ZND AVENUE, MELROSE PARK, ILLINOIS 60169

{Froperty Addros|

1-4 FAMILY CCYENANTS. In addiion to the covenants and agreements made m the Security
Instrument. Borrower and Loiier further covenani and agree as follows:

A, ADDITIONAL PROVERTV SUBJECT TO THE SECURITY INSTRUMENT. In addition v
the Peapenty desenbed i the Sevunty Lastrument, the tollowing items are added 10 the Propenty descniption, and
shall abso constitute the Property covered by the Sevuruty lnstrument: building materials, apphiances and goods
ab every nature whatsueser tow or hereafter (ocuted n, un. or used, of intended to be used tn connection with
the Property, including, but aot limited to, those ‘or the purposes of supplying or distributing heating, cooling.
clectiionty, gas. water, air and hght. fire presention and extinguishing apparatus, secenty and access control
apparatus. plumbing. hath tubs, water heaters. water o, sinks, ranges, stoves, refngerators, dishwashers,
dispesals. washers, drvers, awnines, storm window s, storm doors. sereens. blinds. shades, curtains and curtain
reds, attachad aurross, cabinets, panclling and attached fioor rovenngs now or hereafier attached to the
Propeety . all of which. including replacements and additions theiero, shall be deemed to be amd remarn a part of
the Propenty cinered by the Sevurity Instrument. All of the futeguing weether with the Property described in
the Secunty Instruinent {or the leaschold estate 1t the Secunty Instrumxnt 15 on a Jeaschold) are referred to in
thi~ 1-3 Family Rider and the Secunty lnstrument as the “Propeny”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower <kaji nat seek. agree 1o or make
a vhange m the use of the Propeny or its zommy clasafication, unless Lender has Dpreed in writing o the
change. Barrower <hall comply with all faws. ordmances. regulations and requirements 51 any governmental
hodds applicable to the Property.

C. SUBORDINATE LIENS. Except as permutted by federal law, Borrower shall novalion any hien
tatzror 1o the Seconty lastrument o he perfected agamnst the Property without Lender’s prss wnitten
e sson.

D. RENT LOSS INSURANCE. Baotrower shall maintain insurance against reat loss in addition to the
other hazards for which insurave 1s requized by Umiform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 1s deleted,

F. BORROWFR'S OCCUPANCY. Unlex Lender and Burcower otherwise agree in wrting. the
tirt sentence 1 Umitorm Covenant 6 conceming Borrowzr's occupancy of the Propenty is deleted. Al
remaning covenants and agreements set forih in Cattorm Covenant 6 shall remain in effect.

MULTESEATE £ F MY RIDEK - Famase Mae Froddse Mac | caform ladrament
MBI T8 PN Page t i 2
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