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Prepared by:

COREWEST BANC

5405 GARDEN GROVE BOULEVARD, SUITE 300
WESTMINSTER./CA 92683

Loan Number: HCH15809

MORTGAGE

THIS MORTGAGE (“Security [nsicaricnt ) is given on June 24, 1998 . The mortgagor is
DEBRA A. FREEMAN, AN UNMARRIED MmN

("Borrower*). This Security Instrument is given to

COREWEST BANC

which is organized and existing under the laws of CALIFORNIA , and whose
address is 5405 GARDEN GROVE BOULEVARD, SUITE 300
WESTMINSTER, CA 92683 "L ender). Borrower owes Lender the principal sum of
Fifty-Four Thousand Eight Hundred & 00/100

Lottars (U.S. $54,800.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secursy, Instrument ("Note®), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on July 01, 2028 .
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by thc ivete, with interest, and al! renewats,
extenstons and modifications of the Note; (b) the payment of all other sums, with interes’, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris and agreements under this
Security Instrument and the Note, For this purpose, Bortower does hereby morigage, grant and conv.y-to Lender the foliowing
described property located in CO0K County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED
BOX 260

ATGF, INC

Parcel ID #: 03-21-402-014-1405

which has the address of
. WAT . 1
Minois 60004 1215 N. KATERA l%\-f%l 'i*]‘-’ropcny Address”); ARLINGTON HEIGHTS
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

L INSTRUMENT Form 3014 9/90

: Amended 8/96
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TOGETHER WITH all the improvements now or hereafter erected on the property, and al) easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title (o the Property against all claims and demands, subject (o any encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest: Prepsyment and Late Charges. Borrower shall promptly pay when due the
pancipal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicabie law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground rents or the Propenty. if any: (c) yearly hazard or property insurance premiums; (d) yearly flooc insurance premiums,
if any: (¢) yearly morigage insurance premiums, if any; and (1) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrapli 8, in licu of the payment of morgage insurance premivms. These items are called *Escrow ltems.”
Lender may, at any time. coulect and hoid Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may nau.r for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
{974 as amended from time to iz, 12 U.S.C. Section 2601 ef seq. ("RESPA®), unless another law that applies to the Funds
sets 2 lesser amount. If so, Lender miay. at any lime, collect and hoid Funds in an amount not to cxceed the lesser amount.
Lender may estimate the amount of Fuids duve on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance widh apolicable law.

The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiwution’ o in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowr, witerest on the Fands and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a oic-iime charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unless apphicahle law provides otherwise. Unless an agicement is made or
applicadle law requires interest 1o be paid, Lender shalt not be reauired to pay Borrower any interest or ¢amings on the Funds.
Borrower and Lender may agree in writing, however, that interest :*4)" he paid on the runds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits ard webits to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged as additional security [>2-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by aplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If Wiz 2.pount of the Funds held by Lender 21 any
time is not sufficient (0 pay the Escrow fiems when due, Lender may so potify Borraw. in writing, and, in such case Borrower
shall pay to Lender the amount necessary (0 make up the deficiency. Borrower shall inake up the deficiency in no more than
twelve monthly paymerts, at Lender’s sole discretion.

Upe= payment in full of all sums secured by this Securily instrument, Lender shall promprly refund to Botrower any
Funds held by Lender. If, vader paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit aguniq the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lence:s under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note: second, 10 amounts payabie wixer paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leaschold payments or ground renls, if any. Borrower shall pay
these obligations in the mazner provided in paragraph 2. or if not paid in that manner. Borrower shali pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly fumnish iv Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the kica in a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory {0 Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may altain priotity over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obizain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptabic 10 Lender and shall include a standard morngage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires. Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damages’, 1{ the restorztion or repair is economically frasible and Lender’s security is not lessened. If the restoration o:
repair is not economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securdy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ar,wer within 30 days a notice from Lender that the insurance cartier has offered to settle a claim, then
Lender may collect the intamce proceeds. Lender may use the proceeds lo repair or restore the Property or lo pay sums
secured by this Secunty Instruzaer., whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe. siherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly gayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiria by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitica shy! pass to Lender to the extent of the sums secured by this Secunity Insirument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenaace 2i) Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy << Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propanty as Borrower's principal residence for at leasl one year after
the date of occupancy, unless Lender otherwise agtees in vriting, which consent shall nol be unreasonably withheld, or unless
exienvaling circumstances exist which are beyond Borrower's ~ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on th¢ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leuds: s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the iien created by this Security Instmment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing the a:iion or proceeding lo be dismissed with a ruling
that, in Lender's good failh determination, precludes forfeiture of the Borruwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securityin.ievest. Borrower shall also be in defauit if
Borrower, during the ioan application process, gave materially false or inaccurate infor.na’ion or statements to Lender (or failed
tc provide Lender with any material information) in connection with the loan evidenced ty tie Note, including, but not limited
(o, representations concerning Borrower’s occupancy of the Property as a principal residencs. IV this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee litle to the Property, the
leasehold and the fece title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ans 22reements contained in
this Secunity instrument, or there is a legal proceeding that may significantlv affect Lender’s rights in (ne Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lrader may do and
pay for whalever is necessary (o protect the value of the Propenty and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propeny to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement a! the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 mainfain the mongage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost (o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mottgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice al the time of or prior (0 an inspection specifying reasonable cause for the inspection.

15. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Leras.

In the event of & tatal taking of the Property. the proceeds shall be applied to the sums secured by this Security insirument,
whether or not then ‘dve, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immeaia’cly before the taking, unless Borrower and Lender otherwise agree in wniling, the sums secured by
this Security Instrument shali t¢ rzduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immad.atsty before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-paid to Borrower. In the event of 3 partial taking of the Property in which the fair
market value of the Property immediately pliore the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower ané Lender otherwise agise in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or.i; 2fter notice by Lender to Borrower that the condemnor offers (0 make an
award or settle a claim for damages, Borrower fails-%9 cespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its onrion, either to restoration or repair of the Property ot to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing. 2y application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragrapts | and 2 or change the amount of such payments.

11 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or modification
of amortization of the sums secured by this Security Instrument granted ty Lzoder to any successor in interest of Borrower shall
nol operate to release she fiability of the original Botrower or Borrower's succeszors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse (0 extend time for zayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mase oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy *ica)’ not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sudject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wibw co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgagz, srant and convey tha
Borrower's interest in the Property under the terms of this Security instrument; (b} is not personally obligatad (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, nvdify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseat.

13. Loan Chayges. If the loan secured by this Security [nstrument s subject lo a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund ieduces principal, the reduction will be treated as a partial prepayment withoui any
prepayment charge under the Note.

14. Notices. Ary notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalt be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
to be scverable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
ts sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment ir full of all sums secured by this
Security Instrumcat. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exzccises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of noi
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay al! sums secured by this
Security Instrument. |7 Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Secunty mstrument without further notice or demand on Borrower.

18. Borrower's Rigrs 10 Reinstate. [ Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Secunity izstr.ment discontinued at any time prior to the eariier of: (a) § days (or such other period as
applicable law may specify for re'peialement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a jvZgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be &z ander this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or ~gresments; (c} pays all expenses incurred in enforcing this Secunity Instrument,
including, but not limited to, reasonable attoineye’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lastrument, Lender's 7.phts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen: shali continue unchanged Upon reinstatenent by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully effective a; if po acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Notc; Change of Loan Servicer. The Not. o a pantial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to gorrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the No.e and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated (0 a sale of the Note. 1§ eer is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid 3¢ made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presency; vi<, Jisposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyac ¢ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shal! 1 apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1 be appropriale to normal
residential uses and 10 maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui, or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
cf which Borrower has actual knowledge. [f Borrower leamns, or is notified by any governmental or reguliacry authority, that
any removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate 1) health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless

i
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failurz to cure the default on or before the date specified in the notice may resu't in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ts option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
'0 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

applicable law,

23. Walver o7 Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to irs Sewurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument; theé vovenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenanis and agree:ats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)
(%] Adjus’zble Rate Rider [X] Condominium Rider [_] 1-4 Family Rider
| Graduated Payment Rider ] Planned Unit Development Rider || Biweekly Payment Rider
[ Balioon Rider ;_:’ Rate Improvement Rider [ Second Home Rider
(L VA Rider DX Otherts) (specify) Occupancy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the tenmes and covenants contained in this Security Instrument and
in atty rider(s) execuied by Borrower and recorded wirk, it
Witnesses: C o/ r
“’ L2t /1 e "’[’;I.Ah Vi I/"';‘ ‘l_‘r_’ (Sea])
[EBRA A. FREEMAN -Boftowst

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, . -» 2 County st
L7q4 v 7 Y N & , a Notary Public in and Jor said county 37 stale do hereby cenify

that
/. ' ;o [ , ";_,j,’ .l' j“ .t""ff_._;’,“,l_,j; "IJ‘.W,‘..
. personally known (0 me [0 be the same person(s} whose namels)
r

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that .- /.,
signed and delivered the said instrument as - free and voluntary act, for the uses and purposes thesein set forth.

Given under my hmw&l)‘qwﬂ,'w;‘ P day of Ly / P
¥ "OFHICIAL SLAL" G s /o

-

Ay

My Commission Expires: } CARRIE ANNE GRCELLER
g Moay PLouc. Sidle of o

Wy Comrasee Erors 003V
5%9&#‘/#&%49%00&

Notary Publx

48569722
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Loan No.: 6CH15809

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTA 51 E RATE RIDER is made this 24TH day of JUNE, 1998, and
is incorporated into anc sball be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{the *Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrowet's
Adjustable Rate Note (the “Note®) to

COREWEST BANC

(the *Lender") of the same date and covering the property described in the Security Instrument and located at:

1215 N_#ATERMAN AVENUE, #4J
ARLINGTOM HEIGHTS, IL 60004

(Prop rmy ASdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUN% THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE 7 EZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agrezments made in the Security lnstrument,
Borrow:: and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noze provides for an initial interest rate of 10.540 %. The Note provides i changes in the interest rate

and the eonthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Unsform Instrument Cor 2192 (1192)
DDS-RY Page L of 4
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chargs Dates
The interes: rate | will pay may change on the 15T day of JANUARY. 1999,  and on that day every
6TH menth hricafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the ficit. Change Date, my interest rate will be based on an Index. The “Index” is the average
of intetbank offered rates fo. six-month L7.S. dollar-denominated deposits in the London Market ("LIBOR") as
published in The Wall Street ‘surnal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index. ”

if the Index is no longer availapiz, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me tice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder wii) Calculate my new interest rate by adding
SIX AND 40/100 percentage point(s;
( 6.400 % )10 the Current Index. The Note Holde; wil! then round the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject tu e Jimils stated in Section 4(D) below, this rounded
amounl will be my new interest rate until the next Change e,

The Note Holder wilt then determine the amount of the monzuiy payment that would be sufficient to repay the
unpaid principat that | am expected 1o owe al the Change Date in 1] on the Matunity Date at my new interest rate
in substantially equal payments. The result of this calculation will b2 ae new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate § am required to pay at the first Change Date will not b¢ zoeuer than 12. 040 % or tess than
10.540 %. Thereafter, my interest rate wiil never be increased or decreased or an; single Change Date by more
than ONE AND ONE-HALF percentage point(s) (  1.500% ) from the rate of interest | have been
;izgigi (I']or the preceding six months. My interest rate will never bc greater than 17.£4% ¢ nor less than

. .

MULTISTATE ADIUSTABLE RATE RIDER - LIBOR INDEX - Singke Famuly - Freddie Mac Uniform Instrument Form 3192 (1/92)
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment hégivning on the first monthly paymem date after the Change Date until the amount of my monthly

payment chapcs again.

(F) Notice vfClhonges

Tha Note Hotaet i3t deliver or mail to me a notice of any changes in my interest rate and the atnoant of my
monthly payment betuce ie effective date of any change. The notice will include information required by law to
be given me and also the (i1l and telephone number of 3 persor who will answer any question | may have
regarding the nolice.

B. TRANSFER OF THE PRCPEFTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunity I7sirument is amended to read as follows:

Transfer of the Property or a Bevefioa) Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a oereficial interest in Borvower is sold or transferred and Borrower is not
2 natural person) without Lender’s prior wriller cunsent, Lender may, 21 its option, require immediate payment in
full of ali sums secured by this Security Instrunse it. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not execcise this
option if: (a) Borrower causes to be submitied to Lendkr information required by Lender (o evaluate the intended
transferee as if 2 new loan were being made to the transieior. and (b} Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that thc Tisk of a breach of any covenant ot agreement in
this Security [1strument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge » zcasonable fee as a condition to Lender’s
consent (o the lcan assumption. Lender may also require the transferee 10 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep alf the proniisss 2nd agreements made in the Note
and in this Security Instrument. Borrower will continue (o be obligated unde: Li.¢ Note and this Security
{nstrument unless Lender releases Borrower ia writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date \ie nosice is delivered or
mailed within which Borrower must pay ail sums secured by this Secunity fnstrument. If Eorre aer fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitied by ¥ Secunity
Instrument without further notice or demand on Borrower.

MULTISTATE ADSUSTABLE RATE RIDER - L{BOR INDEX - Smgk Famuly - Freddee Mac Uniform instrument Yovr 3192 (192
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

A;' S N “'/("1 SIS E ‘ x’,'.D/J“//"-;,‘(f) (SEAL)

r

DEBRA A, FREEMAN ~ DATE

MULTISTATE ADJUSTABLE RATE RIDER - LLIBOR INDEX - Single Famuly - Fredde Mac Uniform Instrument b 3:92 (792)
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CONDOMINIUM RIDER
Loan Number: 6CH 12 580;..:

THIS CONDOMINIUM RIDER is made this 4t day of
June 1998 . and is incorporated into and shall be

deemed 10, amend and supplemem the Morigage, Deed of Trust or Security Deed (the
"Security fustrument™) of the same date given by the undersigned (the "Borrower™) to

secure Borrowar's Ncte to
COREWEST BANC

(the "Lender”) of
the same date and cow,rizig the Propeny described in the Security Instrument and located at:

5 N. WATERMAN AVENUE #eu
ARLIhunON HEIGHTS, IL 60004

fProperty Addiess)

The Property includes a unit in, toge‘ w7 with an undivided interest in the common elements
of, a condominium project known as

DENBERRY PARI ESTATE CONDOMINIUMS

[Name of Condoviviar.m Project}

(the "Condominium Project”). If the owners assciation or other entity which acts for the
Condominium Project (the "Owners Association™) hcids title to property for the benefit or
use of its members or shareholders, the Property alsu includes Borrower’s interest in the
Owners Association and the uses, proceeds and benefits of Bonrower's interest.

CONDOMINIUM COVENANTS. In addition to the covzaants and agreements made
in the Security Instrument, Borrower and Lender further covenant-and agree as follows:

A. Condominium Obligations. Borrower shall perform all ot Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Censtituent Documents®
are the: (i) Declaration or any other document which creates the Condominium Project; (ii)
by-laws; (iit} code of regulations; and (iv) other equivalent documents.-Zrower shall
%romplly pay, when due, all dues and assessments imposed pursuant to iz Constituent

ocuments.

MULTISTATE CONDOMINIUM RIDER-Single Famuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Q -8V s806; Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazard: included within the term "extended coverage,” then:

(+;- Lender waives the provision in Uniform Covenam 2 for the monthly payment
to Lender of the yearly premium instaliments for hazard insurance on the Property: and

(it) Torrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on thé Property is deemed satisfied to the extent that the required coverage is
provided by the Cwrcrs Association policy.

Borrower shatl giv¢ Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distrioution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrowe: aie hereby assigned and shall be paid to Lender for
application to the sums secured-ry the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrewcar shall take such actions as may be reasonable
to insure that the Owners Association. maintains a public liability insurance policy
acceptable in form, amount, and extem of coverage to Lender,

D. Condemnation. The proceeds of an; uward or claim for damages, direct or
consequential, payable 10 Borrower in connection‘wi.-any condemnation or other taking of
all or any par of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned 7ad shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excepi afizr notice to Lender and
with Lender’s prior written consent, either partition or subdivide in: Property or consent to:

(i) the abandonment or termination of the Condominiumy Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a t1aking by condemnation or eminent damain;

(i) any amendment to any provision of the Constituent Documents if ¢ provision
is for the express benefit of Lender;

(ii1) termination of professional management and assumption of self-manzgement
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

form 3140 9/90
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbiisement at the Note rate and shall be payable, with interest, upon notice from
Lender v’ Borrower requesting payment.

BY SIGNINGRELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condorrisium Rider.

i 3
s e At g (Seal) (Seal)
DEBRA A. FREEMAN -Borrower -Borrower

—..—(Seal) (Seal)
Zorrowet -Borrower

(Seal) (Seal)
-Borrow er -Borruwer

(Seal) (Seal)

-Borrower -Bortower

Sorm 3140 9190
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Loan Number: 6CH15809

OWNER OCCUPANCY RIDER

This rider is made this 24TH day of JUNE, 1998 and is incorporated into and shall be
deemed 1o amend and supplement a Deed of Trust dated of even date herewith, covering the property described
therein at:

SEE LEGAL DESCRIPTION ATTACHED

Borrowers agree that this rider is being given as consideration to Lender for granting loan to
Borrower(s), and for the purguse of Borrower(s) making certain certifications, agreements and representations to
Lender regarding occupancy of Cie 2beve referred to property.

Borrower(s) undersiands and  gree. that Lender's sole inducement for granting a loan on the subject
property is based upon full reliance upon ke Illowing:

The funds representing the loan proceeds arc obtained by Lender upon sale of the loan to the Federal
Home Loan Mortgage Corporation ("FHLMC*) or th Federal National Mortgage Association ("FNMA®) or
Institutional Investors.

FHLMC. FNMA and Institutional Investors require, 25 a ondition to purchasing the loan thal, among
other things, the Borrower(s) occupy the subject property as its yeur-round primary residence.

Borrower(s) herein certifies under penalty of perjury that Borro‘ver(s) herein shall occupy the subject
property as its year-round primary residence, and that the occupancy by Borroriar(s) shali occur not fater than
thirty (30} days after funding of this low.

Borrower(s) understands that failure (o comply with this provision shall constit'nz a default under the
terms of the Deed of Trust to which this rider is attached, and shail immediately give nise toLonder's enforcement
of its rights under the foreclosure and power of sale provisions under said Deed of Trust.

We understand and agree that from time to lime the Lender may require, and Borrower(s} sna'l furnish,
documentation or proof acceplable to Lender of our continued occupancy of the sibject property.




UNOFFICIAL COPY

IN WITNESS WHEREOQF, we hereby centify that all of the foregoing statements are true and correct.

”

. 3 Il

~="0ATE

e
Do vt

. - Sy .
DEBRA A FREEHAN

State of ILLINOIS COOK County SS.
on___ .- __before me. the undersigned, a Notary Public in and for said State,
personally appeared .:w_g»/.fi __ D e SRR E IR,

s

f it

known lo me to be the person{s) whose name(s) A /4 subscribed to the foregoing instrument and

acknowledge that A £ z_executed the same.

WITNESS my hand and official seal:

Signature: , oz =0

"OFFICIAL SEAL"
CARRIE ANNE GROELLER
Notary Publc, State of nis
My Commssc Exsires (0173001

LA R
“cllaﬁmy'd &
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